EDINETOOOO
OOO00O000(E32967)
oooooog

24 1
2023 6 20
24 ( 2022 4 1 2023 3 31 )
RENOVA, Inc.
CEO
2 1
03-3516-6263
CFO
2 1
03-3516-6263
CFO
( 2.1)

1/198



EDINETOOOO

2/198

OOO0O00(E32967)
0OoOooo0
1
@
21 22 23 24
2019 4 1 2020 3 2021 3 2022 3 2023 3
19,167 20,553 29,207 33,581
6,582 12,908 5,015 4,829
3,536 11,507 1,581 2,678
7,935 2,154 16,611 11,068
4,837 12,918 15,252 31,886 42,954
143,102 171,686 220,546 296,223 303,377
64.42 169.04 196.27 406.08 545.93
46.75 149.67 20.25 34.07
44.98 145.69 19.97 33.87
3.4 7.5 6.9 10.8 14.2
39.8 81.7 6.7 7.2
19.7 24.9 84.7 58.4
4,882 12,469 12,154 10,132
21,416 13,483 18,524 9,334
14,772 9,778 3,366 3,028
12,387 10,625 19,406 16,514 21,370
157 206 238 302 280
(14) 34) (29) 24) (1)
( IFRS )




EDINETOOOO

OO000000(E32967)
OoOoOoOoOodno
20 21 22
2019 3 2020 3 2021 3
14,098 19,449 20,604
3,460 4,650 1,944
1,659 3,674 11,883
2,980 10,099 2,742
12,886 24,313 29,396
81,499 148,151 193,562
124.22 241.77 254 .59
22.25 48.58 154.56
21.08 46.74 150.45
11.5 12.5 10.2
19.5 26.4 62.1
44.0 18.9 24.1
6,435 7,103 12,420
4,007 11,915 9,671
3,988 2,730 5,696
12,426 10,344 18,791
157 206 238
y ) (14) (34) 29)
22 193 2 1
21 22
2018 9 1 1 2 20
1 1 1
2018 8 29 19 5 31 3 31
20 2018 6 1 2019 3 31 10
1
1 1

3/198



EDINETOOOO

000000 0(E32967)
oOoOooodn
@
20 21 22 23 24
2019 3 2020 3 2021 3 2022 3 2023 3
( ) 4,134 9,504 5,383 3,618 4,050
( ) 2,604 6,523 1,024 1,748 730
( ) 2,073 4,832 989 6,645 3,440
( ) 2,080 2,175 2,269 2,340 2,356
) 75,470,000 76,807,600 78,090,400 78,939,300 79,111,500
( ) 10,136 15,184 16,442 9,802 13,242
( ) 27,213 38,677 56,403 50,816 56,594
1 ) 134.73 198.16 210.11 122.85 166.18
1
1
< ) P () P P ()
! ) 27.81 63.88 12.86 85.08 43.77
! ) 26.34 61.46 12.52 43.51
) 37.2 39.2 29.0 19.0 23.1
) 22.4 38.2 6.3 51.1 30.3
) 35.2 144 289.7 20.2 45.5
)
() 128 173 195 246 213
( ) an @D (26) 20) (1)
) 143.1 134.3 543.8 250.4 290.5
1('OPIX) () (93.3) (84.4) (120.0) (122.3) (129.5)
1,490
) (2.375) 1,368 4,835 6,390 3,995
754
) (1,205) 712 849 1,271 1,432
( )1
2 2018 9 1 1 2 20
1 1 1
3
4 2018 8 29 19 5 31 3 31
20 2018 6 1 2019 3 31 10
5
1
1 1
6 2022 4 4
7 2018 9 1 1 2 20
)

4/198



2000 5
2012

EDINETOOOO
OOO00O000(E32967)
oooooog

2000

2001
2012
2013

2014
2014
2015

2015
2015
2016
2016

2017
2017
2018
2018

2019
2019
2019
2019
2019
2019
2019

2020
2020

2021
2021
2021

2021

2022

2023
2023

5

10
12

aa »~ © O N

N

10

11
11
12

11

10

1,000

*1
*1

*1
*1
*1
*1

*1

*1
*1
*1

*1

*1
KTANGAN MINT HYDRO CORPORATION

*1
LIEN LAP WIND POWER JOINT STOCK COMPANY PHONG HUY WIND POWER JOINT STOCK COMPANY
PHONG NGUYEN WIND POWER JOINT STOCK COMPANY
*1
80%

*1
*1

D

5/198



EDINETOOOO

000000 O(E32967)
oooooono
14 4
49 2
@
2021 3146W
Renewable Energy Policy Network for the 21st Century Renewables 2022 Global Status
Report
2020 12 2050
2050 50 60
2021 10 6 2030
5 24 26
36 38
2012 FIT
1
2022 4 Feed in Premium FIP
2
GX 2022 12 22
GX GX
100% RE100 3
PPA 4
1 FIT
2015 1

6/198



2 Feed in Premium FIP

3 RE100

Renewable Electricity 100%

PPA

AM

EPC

0&M

PPA

Power Purchase Agreement

Engineering

Operation

17

Procurement

Maintenance

SPC

AM

7/198

EDINETOOOO
OOO00O000(E32967)
oooooog

100%

5 EPC 6
AM 0&M 7

Construction



EDINETOOOO
OOO00O000(E32967)
oooooog

o — >

L/ SO

—HEREBEE. |ERIBES
HEREFEDF 77 1H—

EREIEE (15 F~ 20 F)

8/198



EDINETOOOO

000000 0(E32967)
OOooOoOoOoo
)
2023 3
FIT FIp
FIT
2023 3 12
2 3 1
2023 3 31
( )
(0 (1kWh) FIT Non-FIT
( )
68.0 2014
15.3 40 .
C ) 2
51.0 2014
40.4 40 .
C ) 7
63.0 2015
9.4 40 °
C ) 2
61.0 2015
7.5 40 .
C ) 2
100.0 2015
25.4 40 .
C ) 5
100.0 2015
26.2 40 .
C ) 9
100.0 2016
19.0 36 .
C ) 4
20.0% | 21.6 36 2359 .
100.0 19.2 % 22;9 .
100.0 48.0 25 22}9 .
100.0 50.8 5 2019 .
12
5. 0% 2021
40.8 36 o .
1000 ] fozs i
C )
()1 ( )
2 FIT
( )
3 2022 4

9/198



10/198

EDINETOOOO

000000 0O(E32967)
OooooOodd
2023 31
(
(
69.2 2016
20.5 | 32 /24 o
C ) 5
8- N 750 24 /32 2251 .
()1
2 FIT
3 32 /Kih
24 /Kilh
4
URE
HD 51.0% HD URE
URE 35.3
2023 3 31
(
(
LIEN LAP WIND
POWER JOINT (40'0 y | 48-0 S-iﬁggts 2251 .
STOCK COMPANY
PHONG HUY WIND
PONER JOINT RN K il v .
STOCK COMPANY
PHONG NGUYEN
WIND POWER JOINT (40-0 NEX 8.?E§?ts 2251 .
STOCK COMPANY
()1
2023 3 31
(
MWy [(1kwh ) FIT Non-FIT
(
30.0 2023
2.0 40 °
( ) 3
()1



®

EDINETOOOO
OOO00O000(E32967)
oooooog

SPC

10
SPC
EPC EPC *11
SPC
SPC
SPC SPC
SPC
0&M
SPC 0&M SPC
AM
L3t HEWRE
w | L.. R
SEH O B Bk
o—x 85 9]
AMERE .
(43 Bl e i ) w1
EPCHES »
BIEETH — N RSN U
WEERIREERED
AFFrTH—
O&MIERF »
E A e e
ok £ >
TEREY
10 SPC
Special Purpose Company
SPC SPC
GK
SPC GK TK
TK-GK TK-GK
SPC
11 EPC
Engineering Procurement Construction

11/198

SPC



EDINETOOOO

OOO00O000(E32967)
oooooog
12
13
SPC 14
12
13
SPC
SPC
SPC SPC
SPC

14

SPC

12/198



EDINETOOOO
OOO00O000(E32967)
oooooog

Nt n—7

AR AT R L — A/ Wl e L ¥ —
FE Y - P FE - S e

FUE

- By v —R

|
|
|
[
|
|
|
|
|
|
|
|
I
|
|
|
|
|
|
|
|
|
|
[t

|
|
|
J

— SR E iR eSS a2 &,
#‘f;}i,;ijﬁnfl“nl b, By kes n_J'UL.I'L" fiikrieEh,

5e B AE - Rtk

BT AT 5 SPC oA MEEFEHENS R YA LEand

13/198



(A tEhE

DR

EDINETOOOO

OOO00O000(E32967)

s - PR

PSS IFm /
WRENE

it RIEE
155

Bt -

FiEn
BHnH RN ¥

HS

PPTFA
EHRY

BT
i

ERARER

Lk
)

EPC

15
1997 6

aFERkinE

15

14/198

mmm@

2023 3

Non-FIT

4,000

oOoOooodn



EDINETOOOO

OOO00O000(E32967)
oooooog
13
SPC
EPC
2023 3 31
( )
) (1kWh) FIT Non-FIT
( )
38.0 2019
( ) 20.8 36 11 °
60.8 2019
( ) 74.8 | 24 /32 5 °
38.0 2019
( ) 75.0 [ 24 /32 11 °
38.0 2020
( ) 75.0 | 24 /32 3 °

15/198



EDINETOOOO

OO00000(E32967)
OOooOoOoOoo
( )
Qi (1kWh) FIT Non-FIT
( ))
29.0 2020
75.0 | 24 /32 .
( ) 8
35.0% 2021
49.9 24 .
( ) 8
KIANGAN MINI
HYDRO (40'0%) 17.4 | 5.87 PHP ngl R
CORPORATION
38.0% 2023
54.6 21 .
( ) 3
2022
10% " 22 4 .
()1
2 FIT
3 24 /Kl
32 /Kkih
4 2023 5 31
100%
5.
2023 8
6
2023 3 31
18.0
56.0 75.0 2023 12
7
2023 3 31
13.0
51.0 62.9 2023 8
8
2023 3 31
31.0
60.0
2023 11
9.
2023 3 31
16.0
51.0 2024 12
10. KIANGAN MINI HYDRO CORPORATION
FIT FIT
1. 9 KIANGAN MINI HYDRO CORPORATION

16/198



—REERBRE. JARAPRELAWEREFOFX 7710 —
CREAEERBEROETE
.................................... My S i o
OUBETREI ¥ — '
EIiE i
| SEETRUTMER E
E B R R SAR Lo BEEG A
l-----------------------------:..-.' T — !
e N A O .
- BROR - AR - WA
- AT
- PR d = - BERSHIES - FEEREEE

TELETEIRILEY— | msra
% - ESBX BRSRL A FEvh - T2FAS b
REMOVA RENEWABLES ASIA PTE. LTD.

i #sdl /8

- M T

@B SPC OREHEE

17/198

EDINETOOOO
OOO00O000(E32967)
oooooog



EDINETOOOO

O000DO0(E32967)
Ooooooo
2023 3 31
O’ ( ()3
%0 68.0
%0 51.0
% 63.0
% 61.0
480 100.0
400 100.0
567 100.0
364 100.0
1,521 100.0
2,015 100.0
1,177 6.0
764 5.0
30 69.2
(69.2)
2,161 53.1
0 64.4
9 100.0

18/198



000000 0(E32967)
0000000
oo’ ( )2
) )3
RENOVA RENEWABLES ASIA
PTE.LTD. 10,309
? 100.0
RENOVA RENEWABLES RENOVA RENEWABLES ASIA
VIETNAM 1 PTE.LTD. 5,058 1000 |PTE-LTD.
" )
RENOVA RENEWABLES RENOVA RENEWABLES ASIA
PHILIPPINES 1 PTE.LTD. 1,228 1000 |PTE-LTD.
i )
16
7
( )
1
o 38.0
1
1 38.0
1
u 29.0
1
12 35.0
100 0.0
1 38.0
LIEN LAP WIND POWER 502 150 RENOVA RENEWABLES
JOINT STOCK COMPANY . 400 | VIETNAM 1 PTE.LTD.
13 :
PHONG HUY WIND POWER 573 015 RENOVA RENEWABLES
JOINT STOCK COMPANY . 40,0 | VIETNAM 1 PTE.LTD.
13 :
PHONG NGUYEN WIND POWER 673 567 RENOVA RENEWABLES
JOINT STOCK COMPANY , 400 | VIETNAM 1 PTE.LTD.
13 :
RENOVA RENEWABLES
KIANGAN MINI HYDRO o PHILIPPINES 1 PTE.LTD.
CORPORAT ION 0.0
13 14 :
5 15
()1
2
3
Q)
4
5 IFRS 10 2023 5 31

19/198

100%

EDINETOOOO



10

11

12

13.
14.

15

16.

@

E

&)

E

57.0

29.0

IFRS

BITDA

2023 3

BITDA

2023 3

70.4

49.9

4,359
1,034

255
4,941
9,920

13,745
4,904
1,155
5,990

42,387

URE

KTANGAN MINI HYDRO CORPORATION

76.3
5

( URE
16 ) 69.2
35.3
64.4

40

20/198

38.0

86.5

10

60.8

38.0

OOO00O000(E32967)
oooooog
51
35.0

EDINETOOOO



EDINETOOOO

21/198

OODOOO0(E32967)
ooooogd
5
(€))
2023 3 31
()
39 (
241 (11)
280 (11)
)
) ( ) )
@
2023 3 31
) ) ) (
213 (11) 41.1 3.7 9,531,196
)
)
213 (11)
213 (11)
()1 ( )
( ) ()
2
3 33
(€)
)
6.4% 1
40.0% 2
()1 27 64
2 3 76
3
25 71 41



EDINETOOOO
OOO00O000(E32967)
oooooog

@

2020 12 2050

2021 10 6 2030

36 38

GX

FIT
PPA

GX

22/198



EDINETOOOO
OOO00O000(E32967)
oooooog

FIT FIT Non-FIT
PPA

@
EBITDA

EBITDA( - - -

EBITDA

EBITDA

EBITDA

EBITDA
EBITDA

EBITDA

23/198



EDINETOOOO
O0O00D00O00O(E32967)
oOoOooodn

FIT

FIT
F mﬁiﬂ”kﬁ
T AT ARSHIRT qe
7aY=y MEGIERRAOH -y
el T i
v PR RO
= B |
= LI
S Mﬁﬁuﬁﬁ%ﬂ’ v
2wz B8 -
pavl 2 W RO
gt :
P
v
R Bl
4 4 4% L -
BT e TE L
Wi A
&)
3.0GW
2023 3 31 5 2

URE

24/198



40

17._4MW

2021 10

GX

*

2023 3
6
5 24 26% 36
GX
2025 3
2012
1GW
GX
10

25/198

38

2030

2021 10

EDINETOOOO
OOO00O000(E32967)
oooooog



GX

2023 3
)
54. 6MW
2023 3

350MW

26/198

17._4MW

S574MW

EDINETOOOO
OOO00O000(E32967)
oooooog

20.8MW(



40 /kWh 36 /kWh FIT

2025 3
24
2023 3
4,000
8 SPC
SPC
IRR
IRR NPV
EBITDA
SPC

27/198

NPV

2023 3

FIT

IRR

EDINETOOOO
OOO00O000(E32967)
oooooog



EDINETOOOO
OOO00O000(E32967)
oooooog

SPC

SPC SPC

3 ©) SPC

CEO

28/198



https://www.renovainc.com/sustainability/

12

29/198

100

EDINETOOOO
OOO00O000(E32967)
oooooog



EDINETOOOO

O0OOO0OOO(E32967)
ooooOoog
https://www.renovainc.com/sustainability/sustainable_procurement/
https://www.renovainc.com/sustainability/sustainable-construction/
5
2023 3 31 89.1% 30.1% 10.4%
GX
Inclusion Diversity
6 TCFD
2021 12 TCFD
TCFD
TCFD
1
IIIIIIIIIII%H%EH%IIIIIIIIIIII
wEae- gty 4 us

RERSRAE

?E'T" 1‘ s

MR IEEERAS

(SR ZE Wt f)

30/198



EDINETOOOO

O0OOO0OOO(E32967)
ooooOoog
TCFD
11
PDCA
LCOE
1EA 2021 10 Net Zero Emissions by 2050 Scenario NZE
1.5 2050 88%
1L PUTEBOE LI SARMONE 3GwW

FR T o . F T
3 Ml EkIZET
i) — R ROMR

1GWiE |'

WA - iR

31/198



EDINETOOOO
OOO00O000(E32967)
oooooog

€02

€02

1,000

2030

5 €02

1t-C02e/

co2

2022

*2

188

0

188

02 (t-C02e/ )*1

0.00000001

2022

2,645

*2

919

62

24

3,650

02 (t-C02e/ )*1

0.00000011

2022

1+2

3,838

€02

)1

0.00000012

(

LT™

€02

CH4 C02
LCCO2

32/198




EDINETOOOO
OOO00O000(E32967)
oooooog

(€))]
a
2021 20.3 7.5 12.8
2023 4 21
2021 10 6 5
24 26 2030
36 38
[ SHL R | Py
A%EE 14~16%I2E LA
S fEEE
EETRET L F—
36~38%EEE
PRAATA
) == SR
HETAEZTFT
1938 fF RmFH HEER
20~22%EE 1%I2E
2022 4
b FIT 1 Feed in Premium FIP 2
FIT
3 4

33/198



EDINETOOOO

O0OOO0OOO(E32967)
OooooOodd
FIT
2022 4 FIP
FIT FIP
1 FIT
2015 1
2015 1
2 Feed in Premium FIP
3
2 17
4
SPC
5 2021 4 1

34/198



EDINETOOOO
OOO00O000(E32967)
oooooog

FIT

Regalian Doctrine

35/198



EDINETOOOO
OOO00O000(E32967)
oooooog

1997 6
13

36/198



EDINETOOOO
OOO00O000(E32967)
oooooog

FIT
2023 3 31 12

37/198



EDINETOOOO

O0OOO0OOO(E32967)
ooooOoog
Non-FIT
Non-FIT
FIT
1 3 (©)
2023 3 31
1
EPC 6
EPC
EPC
FIT
6 EPC
Engineering Procurement Construction
2023 3 31 2
95.5Mw
1 3 (©)
2023 3 31
5 EPC

38/198



PKS

URE

PKS

PKS 1

URE

PKS

20.5Mw

FIT
FIT

75.0MW

39/198

24

32

EPC

EDINETOOOO
OOO00O000(E32967)
oooooog

EPC
FIT



EDINETOOOO

OOO00O000(E32967)
oooooog
SPC
2023 3 5,071
2023 3 5
32 2 (
PKS
PKS
FIT
1 3 ®3)
2023 3 31 2

10%

40/198



JOGMEC

2023 3
4

EPC
EPC
EPC
FIT
2018 11 2019
1 3

41/198

@

JOGMEC

2021 6

EDINETOOOO
OOO00O000(E32967)
oooooog



7 SPC

SPC

SPC

Special Purpose Company

SPC

SPC
TK-GK

SPC

SPC

42/198

GK

TK-GK

GK

EDINETOOOO

OOO00O000(E32967)
oooooog
SPC
SPC 7
TK



EDINETOOOO
OOO00O000(E32967)
oooooog

IRR
@
2023 3
206,872 157,240
/ 70.8%
5
1 32 1
2023 3
5 1
32 2 ( )
SPC
SPC
SPC

SPC

43/198



EDINETOOOO

OOO00O000(E32967)
oooooog
SPC
SPC
SPC SPC
SPC
SPC
SPC
(©))
@
FIT FIT
FIT
FIT
FIT
FIT
FIT
FIT FIT
FIT FIT
FIT FIT

44/198



EDINETOOOO
OOO00O000(E32967)
oooooog

FIT

FIT

45/198



EDINETOOOO
OOO00O000(E32967)
oooooog

*

46/198



EDINETOOOO
OOO00O000(E32967)
oooooog

SPC

SPC SPC

2023 3 31
0.5 369,500

47/198



EDINETOOOO

OO0O0O0O0OO(E32967)
oooooog
@
93 IFRS
EBITDA
5 3 2 )
@
a.
2021 314GW
Renewable Energy Policy Network for the 21st Century Renewables 2022 Global Status
Report
2020 12 2050
50 60%
2021 10 6 2030
5 22 24% 36 38%
FIT 1
2022 Feed in Premium FIP 2
GX 2022 12 22 GX
GX
100%
RE100 3
PPA 4
1 FIT
2 Feed in Premium FIP

48/198



EDINETOOOO

OO0O0O0O0OO(E32967)
oooooog
3 RE100
Renewable Electricity 100% 100%
4 PPA
PPA Power Purchase Agreement
573.5MW
2022 8
2023 1 Non-FIT
2023 3
2.0Mw 2022 4
20% 2023 3
2023 8
28
128 28 125 2 8.5
2 9.0 2 9.0
8 64.0
122 574 80%
2023 3
16w SPC 5
6 7
5 SPC
Special Purpose Company
SPC SPC SPC
GK
SPC GK TK
TK-GK TK-GK
SPC
6

49/198



SPC

SPC

50/198

EDINETOOOO
OOO00O000(E32967)
oooooog

SPC

SPC

SPC



EDINETOOOO

O0OOO0OOO(E32967)
OooooOodd
( )
( 2021 4 1 |( 2022 4 1
2022 3 31 ) 2023 3 31 ) )
3,964 5
1,046 6
29,207 33,581 4,374 15.0
655 7
852
8
555
3,854
1,159 5
1,004 6
EBITDA
13,087 18,101 5,014 38.3
1,3,4 487
7
672
8
555
281

51/198



EDINETOOOO

OOO00O0O0OO(E32967)
Ogoooood
( )
( 2021 4 1 |( 2022 4 1
2022 3 31 ) 2023 3 31 ) ()
EBITDA
) 44.8 53.9 9.1 -
2,3,4
EBITDA
2,929
1,027
874 8,870 7,996 914.5
376) 8
887) 5
431) 6
1,581 2,678 1,096 69.3
5,301
1,418
1 EBITDA (
)
EBITDA EBITDA/
3. EBITDA Non-GAAP
4. EBITDA
5. 2
6 3
7. 4
8. 1

52/198



EDINETOOOO

000000 0O(E32967)
OooooOodd
EBITDA
EBITDA
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
3,964
1,046
27,887 32,072 4,185 15.0
655
852
555
486
3,887 4,143 255 6.6
334
2,567 2,634 66 -
29,207 33,581 4,374 15.0

53/198



000000 0O(E32967)
OooooOodd
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
( ) ) ( ) )
11,542 39.5 15,452 46.0
9,910 33.9 10,587 31.5
4,483 15.3 4,491 13.4
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
1,159
1,004
487
16,757 17,714 957 5.7
672
555
281
1,674 2,849 4,523 -
3,854
486

54/198

EDINETOOOO



EDINETOOOO
OOO00O000(E32967)
oooooog

( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
1,997 2,462 465 -
EBITDA 13,087 18,101 5,014 38.3
) EBITDA(NON-GAAP )
EBITDA

55/198



®

/EBITDA
21.3
10.8
EBITDA
12.5

4

1,048

3,022

8,391
1,223

17.7
/EBITDA

7,154

5,136

13,778
6,404
3,893

12,290

56/198

EDINETOOOO

OOO00O000(E32967)
oooooog
EBITDA
14.2
12
8.7
303,377
4,857
1,067
5,380
238,646
20,009
64,731
2,678



EDINETOOOO

OOO00O000(E32967)
oooooog
4,857 21,370
10,132 12,154
9,334 18,524
10,854
1,952
3,028 3,366
20,009
13,778
1,513 1,207

57/198



EDINETOOOO
OOO00O000(E32967)
oooooog

FIT
FIP 1 3 @

58/198



EDINETOOOO
OOO00O000(E32967)
oooooog

59/198



EDINETOOOO

OODOOO0(E32967)
OOooOoOoOoo
3
10,064
@
9,920
@
144
IFRS
@
2023 3 31
( C ()
) ¢ HOlc
C_ ) ) N
213
, 62 61 66 177 90 100 556 (11)
(1
2 )
) ()

60/198



EDINETOOOO

OO000D00(E32967)
OOooOoOoOoo
)
2023 3 31
C (H
C
¢ Hlc Hl o H»|C 2D

( ) 61 2,031 ) 374 2,467 ()
642

( ) 44 6,216 (310,560) 365 7,267 ( )
2

( ) 279 1,234 (924) 350 1,864 ()
1

( ) 208 1,008 (254) 288 1,506 ()

( 495 3,806 ) 581 4,882 ()

)

129

( ) 457 3,731 (141,653) 247 4,565 ()

( N 956 2,732 ) 342 4,030 ()
229

( ) 2,587 1,984 (271,837) 245 5,045 ()

( ; 5,864 7,292 () 1,063 14,219 ()

( ; 9,555 10,507 () 2,151 22,213 ()

( ; 4,033 6,967 () 4,983 15,983 ()

278 33
( ) 1,186 5,327 (35,954) 156 6,946 *
1,056 6
( ; 7,003 23,083 (48.000) 17,179 48,320 I
()1
2 ( )
)

61/198



€Y

EDINETOOOO

(

)

OOO00O000(E32967)
oooooog
280,800,000
280,800,000

)
(2023 3 31 )

)
(2023 6 20 )

79,111,500 79,150,000 (
100
79,111,500 79,150,000
2023 6 1

62/198



EDINETOOOO

OOO00O0O0OO(E32967)
OooooOodd
@
20
2014 4 28
10
(@) 7( )1
) 11,200( )1 2 4
() 1 97( )3 4
2016 5 1
2023 8 28
97( )3 4 5
(GDIGD) 48.5
226 1 8

63/198



EDINETOOOO

OOO00O000(E32967)
oooooog
2023 3 31
2023 5 31
2023 5 31
()1 1 1,600
2 (
)
1
X
3 1
1
1
X
(
) 1 1
x 1
X
1 1
4 2016 11 29 2016 12 16 1 4 2018 4
5 2018 5 1 1 2 2018 7 23
2018 9 1 1 2
5 1 17 1
2 1 1
2 1
1

64/198



EDINETOOOO

OOO00O0O0OO(E32967)
OooooOodd
25
2016 1 26
14 1
(@) 23( )1
36,800( )1 2 4
() )
) 1 97( )3 4
2016 1 28
2025 8 28
97( )3 4 5
(D) 48.5
236 1 8

65/198



(

2023

)1 1

4 2016 11 29
5

2023

5 31

2018 9 1

EDINETOOOO

OOO00O000(E32967)
oooooog
31
2023 5 31
1,600
(
1
X

1

1
1
X
(
) 1 1
x 1
X
1 1
2016 12 16 1 4 2018 4
2018 5 1 1 2 2018 7 23
1 2
17 1
2 1 1
1

66/198



EDINETOOOO

O0OOO0OOO(E32967)
OoOoOoOoOodno
26
2016 9 27
4 4 16 1
) 7C )1
11,200 )1 2 4
() )
() 1 188( )3 4
2016 10 6
2026 8 30
188( )3 4 5
() 94
( )6
2023 3 31
2023 5 31
2023 5 31
()1 1 1,600
2 (
)
3 1
1
1 1
x 1
1
4 2016 11 29 2016 12 16 1 2018 4
5 2018 5 1 1 2 2018 7 23
2018 9 1 1 2
5 1 17 1
2 1 1

67/198



EDINETOOOO
OOO00O000(E32967)
oooooog

236 1 8

®

68/198



EDINETOOOO

000000 0(E32967)
oooooog
27
2016 10 7
34 4 2
) 51 49 ( )1
() 81,600 78,400 ( )1 2 4
() 1 188( )3 4
2016 10 28
2026 8 30
188( )3 4 5
() 94
( )6
2023 3 31
2023 5 31
()1 1 1,600
2 (
)
1
X
3 1
1
1
X
) 1 1
x 1
X
1 1
4 2016 11 29 2016 12 16 1 4 2018 4
5 2018 5 1 1 2 2018 7 23
2018 9 1 1 2
5 1 17 1
2 1 1
2 1

69/198



236

70/198

EDINETOOOO
OOO00O000(E32967)
oooooog



EDINETOOOO

OOO00O000(E32967)

oOoOooodn

2017 11 27

2

(

)

51 14 ( )1

(

)

20,400 5,600 ( )1 7

)

1 1( )2

2020 12 13
2027 12 12

(

)

292.5( )3 4 7
146.25

(

)5

(

)6

2023 5 31

2023 3 31

400

1 1,166

17

71/198



EDINETOOOO
OOO00O000(E32967)
oooooog

236 1 8

10
7 2018 4 5 2018 5 1 1 2 2018 7 23
2018 9 1 1 2

72/198



EDINETOOOO

OOO00O0O0OO(E32967)
OooooOodd
2
2018 11 30
2
() 264( )1
26,400( )1
() )
) 1 1( )2
2021 12 18
2028 12 17
988( )3 4
() 494
¢ )5
( )6
2023 3 31
2023 5 31
2023 5 31
1 1 100
1
X
2
1 1
3 1 987
1 1
4 1 17
1 2 1 1
2 1
1
5 1
2
3 2
1
6
6
4
5

73/198



10

236

74/198

EDINETOOOO
OOO00O000(E32967)
oooooog



EDINETOOOO

000000 0O(E32967)
OooooOodd
3
2020 2 5
11
() 1,819 [1,557] ( )1
) 181,900 [155,700] ( )1
) 1 1C )2
2023 2 26
2030 2 25
1,072( )3 4
() 536
()5
( )6
2023 3 31
2023 5 31
1 1 100
1
X
2
1 1
3 1 1,071
1 1
4 1 17
1 2 1 1
2 1
1
5 1
2
3 2
1
6
6
4
5
6 1
6

75/198



EDINETOOOO
OOO00O000(E32967)
oooooog

236 1 8

10

®

76/198



OO0O0O0O0OO(E32967)
oooooog
C)
) ) ) ( ( ) ( )

%01§2 > 1 18,547,100 | 37,094,200 1,982 1,961
2018 5 9
2018 7 9 ()1 51,200 | 37,145,400 4 1,987 4 1,965
%01§2 o1 37,145,400 | 74,290,800 1,987 1,965
2018 10 9
2019 3 8 ( )1 1,179,200 | 75,470,000 93 2,080 93 2,059
2019 4 8
2020 3 9 ( )1 1,337,600 | 76,807,600 94 2,175 94 2,153
2020 4 8
2021 3 8 ( )1 1,282,800 | 78,090,400 94 2,269 94 2,248
2021 4 8
2022 3 8 ()1 848,900 | 78,939,300 71 2,340 71 2,319
2022 4 8
2023 3 8 ( )1 172,200 | 79,111,500 16 2,356 16 2,335
()1

2

3 2023 4 1 5 31 38,500

13 13
®)
2023 3 31
¢ 100 )
)

) 18 44 176 244 172 21,729 22,383
( 71,391 18,097 | 143,961 | 147,561 752 | 408,823 | 790,585 53,000

() 9.03 2.28 18.20 18.66 0.09 51.711 100.00

77/198

EDINETOOOO



OODOOO0(E32967)
OOooOoOoOoo
0
2023 3 31
(
() )
)
14,860,000 18.78
1 3-2 7,360,000 9.30
5,434,800 6.86
5,000,000 6.32
2 11 3 4,798,900 6.06
3 1-1 3,878,400 4.90
2,713,000 3.42
RBC 1SB S/A DUB NON RESIDENT/
TREATY RATE UCITS-CLIENTS | 14 PORTE DE FRANCE, ESCH-SUR-ALZETTE, 1.635.100 2.06
ACCOUNT-MIG LUXEMBOURG, L-4360 ’ ’ -
1 8-12 1,547,000 1.95
gEC {FNEgEOLUX RE NOMURA INT 1 ANGEL LANE LONDON - NORTH OF THE 1.516.865 1.91
UEJ THAMES UNITED KINGDOM EC4R 3AB § § )
48,744,065 61.61
)1
902,400
759,100

78/198

EDINETOOOO



EDINETOOOO

000000 0(E32967)
OOooOoOoOoo
©)
2023 3 31
) )
( )
( )
( )
( ) 79,058,500 790,585
53,000 1 100
79,111,500
790,585
431,200 4,312
2023 3 31
) ) ) ()
431,200

79/198



®)
2021 5 20

2021 6 18 22

Restricted Stock

80/198

Performance Share

2021 4 1

EDINETOOOO
OOO00O000(E32967)
oooooog



2021 10
2021 10
2021 10
2021 1 1,200 362,000

81/198

EDINETOOOO
OOO00O000(E32967)
oooooog



EDINETOOOO
OOO00O000(E32967)
oooooog

2018 7 5

2018 8 29 19

2022 5 24
2022 6 17 23

Same boat 2018 6

Performance Share
Restricted Stock

82/198



2018

11

2018

11

2018

11

2022

50

31,000

83/198

EDINETOOOO
OOO00O000(E32967)
oooooog



EDINETOOOO
OOO00O000(E32967)
oooooog

2021 5 20

ESOP Employee Stock Ownership Plan

2021 8 10

2021 8 10

2021 8 10

2021 4 1 5 1,000

84/198



EDINETOOOO

OOO00O000(E32967)

oooooog
@
@
(©)
@

) ( ) )
2023 6 1

431,200

85/198



86/198

EDINETOOOO
OOO00O000(E32967)
oooooog

454

100



@

(

)

4 8
8
2022
2022 4 1 2023 3 31
2023 3
2030
GX

4

87/198

3

10

EDINETOOOO
OOO00O000(E32967)
oooooog



(

(

(

(

)

)

)

)

2023 5 9

2023 2
4
CEO
CEO

88/198

2022

2023 3

CEO

EDINETOOOO
OOO00O000(E32967)
oooooog



(

(

(

)

)

)

@

@

®

*

®

(©)

€Y)

&)
®

CEO
CEO
CEO
CEO
2
CEO
RENOVA
CEO
CEO

89/198

EDINETOOOO
OOO00O000(E32967)

CEO

oOoOooodn



@

&)

®

@

&)

®

*

@

&)

®

*

®

€Y)
@
®
*
®

©)

CEO

CEO

90/198

CEO

CEO

EDINETOOOO
OOO00O000(E32967)
oooooog



10

11

CEO

91/198

CEO

EDINETOOOO
OOO00O000(E32967)
oooooog



EDINETOOOO
OOO00O000(E32967)
oooooog

g
#E%‘I it
i

Aidis - $FRRO iﬁg E%&%

ﬁﬂﬁ&}iﬁmﬂiﬁhﬁt ﬂﬁ Rﬁf

8% - HMEES .
) S

AERNH LR CEO

- - fT ﬁﬁ
AF 1l
: i
P L 2 P Ly
HEFHEM

EEL
18 i 3 3 [T
W e
< BITIRE. FREE. ORI A

- A8, W, =

T=tt - PRt (RER=. etz ElERs {0

92/198



454 5 9 30

165 2

426

430 3 1 D&O

309 2

93/198

EDINETOOOO

OOO00O000(E32967)
oooooog

1

)



EDINETOOOO
OOO00O000(E32967)
oooooog

94/198



EDINETOOOO
OOO00O000(E32967)
oooooog

¢)

11 1 ( 8.3 )

()

1982 4

2007 8

2009 7

2010
2011

~ ~

€00
2012
2017
2018
2019
1958 4 23 ( )3 2,800
2019 6

oD O O O

2019 6

2023 6
2020 6

2020 12 ispace

2023 3

2023 6
)4

1998 4

2000 5
CEO 1974 10 5 ( )3 14,860,000

2016 6 CEQ

1997 4

1998 1
2008 10

2012 5
2015 8

CTO (Chief 2018 6 CTO

1973 1 22 12
Technology Officer) 973 )3 9,500
2022 6 CTO

2022 11

2023 4 CTO

95/198



EDINETOOOO
OOO00O000(E32967)
oooooog

(D)

2001 4

2006 4

2011 1

CFO 1976 1 30 2018 1 ( )3 300

2020 2
2020 4 CFO

2020 6 CFO

1993 4
Apple Japan

1998 10

2001 9

2008 6 M&A

1968 11 23 2013 3 ( )3 1,800

2015 6

2020 12

2021
2022 6 NOK

2022 6

96/198



EDINETOOOO

OO00O00O0On0O(e32967)
Ogoooood
)
2000 4
2002 6
2006 11
HBS
2010 9
« D
2014 9 HBS
1978 1 23 ( )3 1,500
2017 1 DIAMOND
2017 3 IKERU
2019 6
2021 6
2022 11
1988 4
1999 11
2010
2015
1964 6 6 2018 9 ( )3 500

2018 11
2019 5
2022
1994 7 IFCI(Industrial Finance

Corporation of India) Limited
1998 5 Engie S.A.
2008 9 Chief Financial

Officer for Middle East, Asia

and Africa region

. 2008 12 ACWA Power Chief
Rajit Nanda 1970 9 12 . . ) ( )3

Financial Officer
2013 4 Chief Investment

Officer
2020 4 Chief Portfolio

Management Officer
2021 12 Adviser to

CEO & Chairman
2023 6

97/198



EDINETOOOO
OOO00O000(E32967)
oooooog

(D)

1973
2002 2

2007 8
1950 7 31 2008 6 ()5 33,000

2014 7

2016

1998
1998
2005 5

1972 2 2 2006 12 ( )5 157,600

2011 2
2020 8 MI Investigation

1974 4
1989 6 Nomura France S.A.
1998 6
2000 6

2012 6

2013 7

1950 6 16 ( )5 30,000
2016 7

2017 8
2018

2018 11

2019 6

1995 4

1998 4
2008 10

2010 6
1971 9 20 C )5
2012 6

MIXI
2017
2018

15,217,000

98/198



EDINETOOOO

O0O000O00(E32967)
ooooodd
()1 RajitNanda
2
3 2023 3 2024 3
4
5 2020 3 2024 3
2021 3
2025 3
6 329
)
1995 4
2007 3
2009 4
1973 3 22 2013 8 43,600
2017 4
2022 4

99/198



3

EDINETOOOO
OOO00O000(E32967)
oooooog

€S0
(Chief Strategy Officer)

1974 12 11

1997
2000
2016
2017
2023

CPO

CSO

CDO
(Chief Development
Officer)

1976 1 30

2000
2011
2015
2018

2023
2023

&~ O BB 0 o 0 ©

Division Head
Project Office
CDO

CDO

CHRO
GX

1984 1 15

2006
2015

2016

2017
2019
2020
2021

2022
2023

[ I N © o Ml o b

N

CSO GX
CHRO GX

1979 12 12

2005

2011

2012

2018
2021

Goldman, Sachs & Co.
Renewables Group

TMT / Cleantech &

1984 11 15

2009
2012
2018
2022
2022

o A W ©O© M > N

UFJ UFJ

100/198



~N A W N

EDINETOOOO

O0OOO0OOO(E32967)
ooooOoog
4
ME&A
1,800
1,500
e
500
RajitNanda
20
3
157,600
30,000
4 RajitNanda 3
)
D
2
) 3
) « 9

101/198



g A~ A

© 00 N o

10

10

5

6)

102/198

EDINETOOOO
OOO00O000(E32967)
oooooog

9

10



EDINETOOOO
OOO00O000(E32967)
oooooog

®

13

KAM

CEO 2

CEO

103/198



EDINETOOOO

OO00OOO0OOo(E32967)
ooooooo
10 10
340 1
344 3
1 2
5 6 7
) ( ) ( ) )
72 - 60 -
35 - 34 -
107 - 94 -
(a. )
) ( ) ( ) )
- 23 - 8
13 8 8 8
13 31 8 15
IT

104/198



EDINETOOOO

OOO00O000(E32967)
oooooog
(O]
(
130 121 0 10 18 5
20 20 1
57 48 9 6
22 22 3
173 159 16 30
1 2014 4 28 500
2
2 2007 2 27 7 100
2
3 1 2018 8 29 19
2018 6 1 4
2022 6 17 23
2022 4 1 4
50
5 2021 6 18 22
2021 4 1 5
400
4
4
5
6
7

105/198



(

(

(

(

(

o O~ W N

)

)

)

)

)

2021

GW

20%

2018 8 29

2018

19

12,000

0%

100

2023 3 EBITDA

18,100

2022 6 17 23

2021 6 18

106/198

EDINETOOOO
OOO00O000(E32967)

22

oOoOooodn



EDINETOOOO

OOO00O000(E32967)
oooooog
2 4
2023 3 2022 4 1 2023 3 31
) 7
)
)
1
2
3
4
5
2018 2022
2021
2021
GW

®

107/198



o

&)

®

@

(2) IFRS

) 93

193 2
(2022 4 1

1

EDINETOOOO

000000 0O(E32967)
OooooOodd
(1976 28
( IFRS )
(1963 59
127
(2022 4 1 2023 3 31 )
2023 3 31 )
IFRS
IFRS
IFRS IFRS

108/198



000000 0O(E32967)
OooooOodd
@
( )
(2022 3 31 ) (2023 3 31 )
6,32 16,514 21,370
17,32 27,769 28,262
7,17,32 7,339 6,291
8,17 1,205 1,698
14,32 1,369 5,702
9,17 1,943 3,168
56,139 66,491
10,17 147,480 144,458
12 8,413 7,483
11 237 237
11,17 37,439 36,215
13,17 11,662 17,042
28 1,876 1,755
14,17,32 27,173 23,906
9 5,804 5,789
240,084 236,887
296,223 303,377

109/198

EDINETOOOO



000000 0O(E32967)

OooooOodd
( )

(2022 3 31 ) (2023 3 31 )

15,32 5,083 3,107
16,17,32 12,794 15,193
12,16, 32 896 626
18,32 252 714
28 581 979
19 584 525
20,189 21,144
16,17,32 185,039 182,602
12,16,32 8,367 7,656
18,32 6,492 2,599
22 8,506 8,092
28 14,974 15,899
19 215 654
223,503 217,502
243,782 238,646
23 2,340 2,356
23 1,615 1,644
23 22,303 24,981
23 673 719
23 6,301 14,692
31,886 42,954
20,555 21,778
52,441 64,731
296,223 303,377

110/198

EDINETOOOO



EDINETOOOO

000000 0O(E32967)
OooooOodd
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
4,24 29,207 33,581
5,26 130 4,523
7,051 9,969
1,823 2,189
25 3,749 3,397
13 2,656 167
273 167
40 2,929
40 1,027
26 3,900 4,280
8,256 9,231
874 8,870
5 5,301
32 1,088
32 1,418
27 357 316
27 2,604 2,939
5,015 4,829
28 2,009 826
3,007 4,003
1,581 2,678
1,426 1,326
29 20.25 34.07
29 19.97 33.87

111/198



EDINETOOOO

OOO00O000(E32967)
oooooog
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
3,007 4,003
31,32 99 42
99 42
31,32 5,932 4,919
31 4 5
13,31 10,936 4,480
16,872 9,394
16,971 9,436
19,977 13,440
16,611 11,068
3,366 2,372

112/198



EDINETOOOO

000000 0(E32967)
m[u]u(n[s]=ls
( )
2021 4 1 2,269 1,479 20,722 489 8,729 15,252 9,612 24,864
1,581 1,581 1,426 3,007
23 15,030 15,030 1,940 16,971
1,581 15,030 16,611 3,366 19,977
23 7 39 109 109
21 166 166 166
7,929 7,929
23 195 195 195
23 7 10 17 17
23 587 587
75 75 234 159
7 136 184 23 7,577 7,600
2022 3 31 2,340 1,615 22,303 673 6,301 31,886 20,555 52,441
2,678 2,678 1,326 4,003
23 8,391 8,391 1,046 9,436
2,678 8,391 11,068 2,372 13,440
23 16 4 20 20
21 17 17 17
23 53 53 53
23 3 7 9 9
23 1,513 1,513
7 7 364 371
16 29 47 1 1,149 1,149
2023 3 31 2,356 1,644 24,981 719 14,692 42,954 21,778 64,731

113/198



EDINETOOOO

OOO00O000(E32967)
oooooog
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )

5,015 4,829

8,256 9,231

27 363 335

27 2,604 2,939

5,26 9 4,486

13 2,656 167

273 167
40 2,929
40 1,027
5 5,301

32 1,088 1,418

7 1,290 983

8 449 166

15 2,535 1,804

552 341

15,622 13,116

41 136

2,851 2,855

664 877

7 611

12,154 10,132

392 737

385 428
13

1,505 432

111 693

10 15,440 10,854

11 61 82

2,930 1,952

34 3,062
34 1,655

3,953 682

978 142

18,524 9,334

114/198



EDINETOOOO

OOO00O000(E32967)
oooooog
( )
( 2021 4 1 2022 4 1
2022 3 31 ) 2023 3 31 )
34 20,704 20,009
34 14,655 13,778
34 768 819
109 20
587 1,513
234 364
195 53
623 1,207
34 854 5
3,366 3,028
130 1,029
2,873 4,856
6 19,406 16,514
1
19
6 16,514 21,370

115/198




2

€))

@

®

*

®

IFRS

IFRS

(
1
2023 3 31
93
( 3
( 5

2023 3 31
2023 6 20
12
IFRS
3
( 3 ®
C)
( 32 )
( 32 )
)
281

116/198

EDINETOOOO
OOO00O000(E32967)
oooooog



EDINETOOOO
OOO00O000(E32967)
oooooog

€))

20 50

SPC GK
TK TK-GK

@

117/198



EDINETOOOO
OOO00O000(E32967)
oooooog

®

*

@

118/198



(b)

©

32

@
(b)
©

@

@

119/198

12

EDINETOOOO
OOO00O000(E32967)
oooooog



(b

@

(b)

®

©

™

©))

120/198

EDINETOOOO
OOO00O000(E32967)
oooooog



EDINETOOOO

OOO00O000(E32967)
oooooog
(©))
2 24
2 20
(10
(11)
20
14 20
3 5
3 19
(12)

121/198



EDINETOOOO
OOO00O000(E32967)
oooooog

12

13)

14)

122/198



EDINETOOOO

OOO00O000(E32967)

oooooog
(15)
(16)
an

(
)
( )

(18)

a A W N -

123/198



@
(b
©

19

20)

@D

FIT

124/198

EDINETOOOO
OOO00O000(E32967)
oooooog



@2) 1

(23)

24

561

125/198

552

EDINETOOOO
OOO00O000(E32967)
oooooog



EDINETOOOO
OOO00O000(E32967)
oooooog

@

&)

EBITDA Non-GAAP
EBITDA

( 2021 4 1 2022 3 31 )

(D

27,887 1,320 29,207 29,207

2,567 2,567 2,567
2

27,887 3,887 31,774 2,567 29,207

16,757 1,674 15,084 1,997 13,087

2,929

1,027

8,256

5,301

1,088

357

2,604

5,015

(D 1,997

126/198



EDINETOOOO

OOO0O0OO0(E32967)
OoOoOoOoOodno
( 2022 4 1 2023 3 31 )
( )
(D
32,072 1,509 33,581 33,581
(2 2,634 2,634 2,634
32,072 4,143 36,214 2,634 33,581
17,714 2,849 20,563 2,462 18,101
9,231
1,418
316
2,939
4,829
(QID) 2,462
(2
(€)
)
10
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
11,542 15,452
9,910 10,587
4,483 4,491

127/198



( 2021 4 1 2022 3 31 )
@
2021 2
2021 7
2021 7 28
43.07
10.00
53.07
@
33,821
18,581
12,165
( ) 39,527
8,297
16,743
7,858
() 8,886
)
©)
O]
32
225
®
2021 6

128/198

EDINETOOOO
OOO00O000(E32967)
oooooog



EDINETOOOO
OOO00O000(E32967)
oooooog

( 2022 4 1 2023 3 31 )
@
SMFL
2022 4 22
100.0
80.0
20.0
@
3,134

721

129/198



EDINETOOOO

OOO00O0O0OO(E32967)
OooooOodd

( )

(2022 3 31 ) (2023 3 31 )
5,355 4,181
1,329 326
655 1,780
0 4
7,339 6,291

12 2,613

( )

(2022 3 31 ) (2023 3 31 )
1,205 1,698

751 1,196

( )

(2022 3 31 ) (2023 3 31 )
528 506
713 827
5,529 5,458
977 2,166
7,747 8,957
1,943 3,168
5,804 5,789
7,747 8,957

130/198



EDINETOOOO

OOO00O000(E32967)
oooooog
10
( )
2021 4 1 27,542 55,297 1,648 19,270 391 104,148
45 263 25 15,522 55 15,909
7,625 25,088 1,056 43 9 33,821
2,000 4,578 61 6,640
7 0 2 10
4,360 6,715 11,215 140
3 1,024 80 694 3 251
2022 3 31 37,567 83,809 2,649 22,926 528 147,480
40 1 32 9,803 26 9,903
2,047 5,071 50 7,168
14 1 2 17
300 79 383 4
2,729 2,597 313 73 5,713
34 46 1 15 0 27
2023 3 31 33,151 76,173 2,370 32,331 433 144,458
()1
2 396
433
3
( )
2021 4 1 31,336 69,959 1,648 19,270 521 122,734
2022 3 31 43,408 103,248 2,649 22,926 699 172,930
2023 3 31 40,540 100,209 2,370 32,331 618 176,067
( )
2021 4 1 3,794 14,662 130 18,586
2022 3 31 5,841 19,439 170 25,450
2023 3 31 7,388 24,036 185 31,609

131/198




EDINETOOOO

OOO00O000(E32967)
oooooog
11

@

( )

2021 4 1 237 13,499 5,947 38 247 19,730

13 49 63

17,203 1,378 18,581

631 143 13 14 800

4 4

128 3 131

2022 3 31 237 30,071 7,067 71 230 37,439

64 44 1 108

971 194 20 7 1,192

27 0 112 140

0 1 1

2023 3 31 237 29,100 6,910 95 110 36,215
()1
2

( )

2021 4 1 237 13,499 6,146 77 267 19,989

2022 3 31 237 30,702 7,432 122 263 38,519

2023 3 31 237 30,702 7,463 163 131 38,459

( )

2021 4 1 199 39 20 258

2022 3 31 631 365 51 34 1,080

2023 3 31 1,602 554 68 20 2,244

132/198



EDINETOOOO
OOO00O000(E32967)
oooooog

0

FIT
FIT

14 16
13 15

6.1 6.8 2.7
3.1 7.3 9.2 3.2 4.2

133/198



000000 0O(E32967)
OooooOodd
12
20
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
258 259
34 45
406 447
5 5
703 756
146 147
920 980
97 53
32
( )
(2022 3 31 ) (2023 3 31 )
337 96
157 117
7,910 7,260
9 10
8,413 7,483

134/198

EDINETOOOO



2,929

13
@
( )
(2022 3 31 ) (2023 3 31 )
11,614 17,042
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
() 291 161
( )2 10,710 4,479
11,000 4,318
()1
(Y
@
( )
(2022 3 31 ) (2023 3 31 )
49
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
17 5
0
18 4

135/198

EDINETOOOO
OOO00O000(E32967)
oooooog

225



EDINETOOOO

OOO00O0O0OO(E32967)
OoOoOoOoOodno
14
(€))
( )
(2022 3 31 ) (2023 3 31 )
() 25,612 25,736
( )2 182 959
)3 1,709 1,587
( )4 1,039 1,326
28,542 29,608
1,369 5,702
27,173 23,906
28,542 29,608
()1
32
2
3
4
@)
( )
(2022 3 31 ) (2023 3 31 )
182 260
(©)
15
( )
(2022 3 31 ) (2023 3 31 )
1,640 716
3,430 2,379
13 12
5,083 3,107
1

136/198



EDINETOOOO

000000 0(E32967)
OOooOoOoOoo
16
@
( )
(022 3 31 ) (023 3 31 )
1 12,794 15,193 1.0
@ 2024
) 171,007 168,646 1.0 |52
2025
13,943 13,956 1.2 |22
« ) 896 626 1.8
2024
( ) 8,367 7.656 1.8 | 502
207,096 206,077
13,690 15,819
193,406 190,258
207,096 206,077
()1
17
2 32
3
4 17
( )
022 3 31 ) (2023 3 31 )
1
3022 6,973 6,981 | 1.0 gozg
( )
2
3022 6,969 6,975 | 1.4 502;
( )
13,943 13,956
@)

137/198



OOO00O0O0OO(E32967)
OoOoOoOoOodno
17
( )
(2022 3 31 ) (2023 3 31 )
25,869 24,922
3,281 3,879
1,200 1,686
140,325 138,063
30,086 29,115
9,724 15,945
976 843
211,461 214,453
( )
(2022 3 31 ) (2023 3 31 )
9,240 10,472
147,683 141,982
156,923 152,454
18
( )
(2022 3 31 ) (2023 3 31 )
(N 5,213 1,931
( )2 525 549
( )3 774 795
( )4 232 38
6,744 3,313
252 714
6,492 2,599
6,744 3,313
(@D
2
3 ( 32
)
4

138/198

EDINETOOOO



OOO00O000(E32967)
oooooog
19
( )
(2022 3 31 ) (2023 3 31 )
86 460
119 56
594 664
799 1,180
584 525
215 654
799 1,180
20
25 25

139/198

EDINETOOOO



EDINETOOOO

000000 0(E32967)
OOooOoOoOoo
21
(€H)
(
@ 20 2016 5 1
10 640,000 2014 4 30 2023 8 28 )1
@ 21 2014 5 1
6 528,000 2014 4 30 2023 12 13 )1
@ 22 2014 7 31
13 432,000 2014 7 30 2003 12 13 )1
14
@ 25 2016 1 28
1,008,000 2016 1 27 2025 8 28 )1
4
G) 26 4 2016 10 6
16 1,841,600 2016 10 5 2026 8 30 )2
) 27 o 016 10 27 2016 10 28 )2
1,518,400 2026 8 30
2020 12 13
™ 1 2 154,000 2017 12 12 2007 12 12 )3
2021 12 18
® 2 2 48,500 2018 12 17 2028 12 17 )3
2023 2 26
©) 3 1 239,800 2020 2 25 2030 2 25 )3
()1
()2
()3
3

140/198



EDINETOOOO

000000 0O(E32967)
OooooOodd
( 2021 4 1 2022 3 31 ) ( 2022 4 1 2023 3 31 )
C D ) C ) ()
1,549 113 697 82
3 97 155 78
849 138 172 132
697 82 370 60
417 136 177 125
1 188
5
3,445
1 188
5
2,415
( )
( )
( 2021 4 1 ( 202 4 1
2022 3 31 ) 2023 3 31 )
72 25

141/198



EDINETOOOO

O0O00D00O00O(E32967)
oOoOooodn
0
2021 6 18 22
( ) 2022 6 17 23
2018 8 29 19
5
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
278,605 184,945
) 1,663 1.723
) 1 1
IFRS
8,066 5,101
4,805
2,393
( )
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
110 1

142/198



000000 0O(E32967)
OooooOodd
22
( )
2021 4 1 7,462 7,462
1,027 1,027
19 19
3 3
2022 3 31 8,506 8,506
29 29
20 20
3 3
460 460
2023 3 31 8,092 8,092
( )
(2022 3 31 ) (2023 3 31 )
8,506 8,092
8,506 8,092
5 20

143/198

EDINETOOOO



EDINETOOOO

000000 0O(E32967)
OooooOodd
23
@
( )
2021 4 1 2022 4 1
2022 3 31 ) 2023 3 31 )
280,800,000 280,800,000
78,090,400 78,939,300
() 848,900 172,200
78,939,300 79,111,500
)
( )
2021 4 1 2022 4 1
2022 3 31 ) 2023 3 31 )
( ) ( )
( )2 381,500 416,700
() 35,200 14,500
( )2 416,700 431,200
()1
()2 ( )
431,200
@
21
(©)
10 1

144/198



000000 0O(E32967)
OooooOodd
*
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
22 77
99 42
77 119
3,206 786
3,992 3,873
786 4,659
4
5,501 5,435
10,936 4,480
5,435 9,915
8,729 6,301
15,030 8,391
6,301 14,692

145/198

EDINETOOOO



EDINETOOOO

000000 0O(E32967)
OooooOodd
24
@
3
( 2021 4 1 2022 3 31 )
( )
27,887 2,858 30,745 1,811 28,935
1,029 1,029 756 272
27,887 3,887 31,774 2,567 29,207
( 2022 4 1 2023 3 31 )
( )
32,072 1,983 34,055 1,476 32,579
2,159 2,159 1,157 1,002
32,072 4,143 36,214 2,634 33,581
@
( )
(2022 3 31 ) (2023 3 31 )

5,355 4,181

630 1,774

5,984 5,955

146/198



EDINETOOOO

000000 0O(E32967)
OooooOodd
©)
( )
(2022 3 31 ) (2023 3 31 )
5,529 5,458
113 115
333
O)
1
25
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
571 394
1,853 1,865
649 603
362 364
314 170
3,749 3,397

147/198



EDINETOOOO

OO00000(E32967)
Ogoooood
26
@
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
29 177
! 3,134
( )2 721
101 491
130 4,523
( )1 2022 4 22
2
@
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
1,349 1,021
317 408
251 281
133 254
413 442
265 117
) 246 445
927 1,312
3,900 4,280
)

148/198



000000 0O(E32967)
OooooOodd
27
(€))
( )
2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
110 217
0 0
86
161 99
357 316
@
( )
2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
)
2,353 2,910
6 14
245 16
2,604 2,939
) (
32

149/198

EDINETOOOO



EDINETOOOO

OO00000(E32967)
Oo0o0o0
@
( 2021 4 1 2022 3 31 )
( )
(2021 4 1) () (2022 3 31 )
24 20 11 55
103 100 3
2,996 2,553 2 444
438 54 385
53 107 55 215
2,200 1,860 340
3,065 65 3,000
116 103 13 232
754 586 194 361
9,750 3,129 1,860 274 5,034
6,803 2,477 4,865 9,192
75 886 961
5,029 351 2,200 7,580
907 547 34 6 400
12,814 1,787 2,234 4,871 18,132
3,064 1,342 4,094 4,597 13,098
)

150/198



EDINETOOOO

000000 0(E32967)
oooooog
( 2022 4 1 2023 3 31 )

( )
(2022 4 1) () (2023 3 31 )
55 10 45
3 1 4
444 34 410
385 34 419
215 35 180
340 334 5
3,000 120 192 2,928

232 232
361 3 1 357
5,034 160 334 193 4,347
9,192 148 9,044
961 137 824
7,580 434 849 7,995
400 209 19 627
18,132 510 868 18,490
13,098 351 1,202 193 14,143

151/198



EDINETOOOO

000000 0O(E32967)
OooooOodd
( )
(2022 3 31 ) (2023 3 31 )
1,876 1,755
14,974 15,899
13,098 14,143
( )
(2022 3 31 ) (2023 3 31 )
5,433 3,418
2,024 3,223
7,457 6,641
( )
(2022 3 31 ) (2023 3 31 )
1
2
3
4
5 2,024 3,223
2,024 3,223
( )
(2022 3 31 ) (2023 3 31 )
17,220 17,220
)

152/198




EDINETOOOO

000000 0O(E32967)
OooooOodd
@
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
527 1,145
608 490
2,090 809
1,482 319
2,009 826
©)
30.6 30.6
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )

30.6 30.6
1.6 1.1

0.1

32.4

1.4
41.7 16.8
0.5 2.2
40.1 17.1

153/198



EDINETOOOO

000000 0O(E32967)
OooooOodd
29 1
1
@ 1
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
1 () 20.25 34.07
1 () 19.97 33.87
@ 1
( 2021 4 1 ( 202 4 1
2022 3 31 ) 2023 3 31 )
1
1,581 2,678
)
! 1,581 2,678
( ) ’ ’
1
( 78,096 78,589
1,075 462
)
1
) 79,171 79,051
) ( ) 1
1
403
425
30
( )
(2022 3 31 ) (2023 3 31 )
84 66
150

154/198



EDINETOOOO

OOO00O000(E32967)
oooooog
31
( )
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
133 34 99 61 19 42
133 34 99 61 19 42
10,493 3,916 6,577 6,395 1,122 5,273
640 5 645 323 30 353
9,853 3,921 5,932 6,071 1,152 4,919
4 4 5 5
4 4 5 5
10,710 10,710 4,480 4,480
226 226
10,936 10,936 4,480 4,480
20,925 3,955 16,971 10,607 1,171 9,436

155/198



EDINETOOOO

OOO00O0O0OO(E32967)
OoOoOoOoOodno
32
(€))
EBITDA
(2022 3 31 ) (2023 3 31 )
(D)1 () 17.7 21.3
)2 () 10.8 14.2
JEBITDA ()3 () 12.5 8.7
()1
()2
()3 ( ) «(
)
@)
( (@) )
))
( 38 )

30

156/198



EDINETOOOO

OO00O00O0On0O(e32967)
OooooOodd
IFRS 9
IFRS 9
12
( )
12
(2022 3 31 ) 32,585 5,984
(2023 3 31 ) 32,339 5,955
12
27,769 28,262
( )
(20223 31 ) (2023 3 31 )
195,090 177,729
163,565 159,800
31,525 17,929
16

157/198



158/198

EDINETOOOO

OO00000(E32967)
OooooOodd
)
(022 3 31 )
( )
1 5 0 10
( )1 183,890 | 199,663 14,762 69,159 61,296 54,447
13,943 14,770 167 7,560 7,043
()2 9,263 10,548 922 2,649 3,108 3,869
6,614 6,660 5,441 1,123 o7
213,710 | 231,642 21,292 80,491 71,543 58,316
(2023 3 31 )
( )
1 . 0 10
( )1 183,839 | 198,460 17,190 73,755 61,541 45,974
13,956 14,603 167 14,436
()2 8,282 9,510 666 2,558 3,079 3,208
4,489 4,504 3,823 680
210,566 | 227,077 21,846 91,429 64,620 49,183
()1 16
()2 2045



EDINETOOOO

000000 0O(E32967)
OooooOodd
)
(2022 3 31 )
( )
1 5
1 5 1 10
() 5,213

8,131 979 3,559 2,548 1,045

16,981 2,041 7,378 5,357 2,205

5,213 8,850 1,062 3,819 2,810 1,160

(2023 3 31 )
( )
1 5
1 . 1 10
() 1,931

7,024 1,002 3,169 2,112 742

14,376 2,019 6,458 4,359 1,541

1,931 7,352 1,017 3,289 2,247 799

)
2040
( )

159/198



)

)
@

21,725

16

12,715

22

2023

7,525

135,903
119,956

OOO00O000(E32967)

oooooog

11
8,233
4,488
)
135,143
113,418
15,947
0.1

160/198

EDINETOOOO



EDINETOOOO

OOO00O000(E32967)
oooooog
(V)
LIBOR
2023 6
(©)
( )
(2022 3 31 ) (2023 3 31 )

1,029 954 1,215 1,249

183,890 183,575 183,839 179,669

13,943 13,807 13,956 13,776

197,833 197,382 197,795 193,445

2

161/198



EDINETOOOO

OOO00O0O0OO(E32967)
OoOoOoOoOodno
1
(2022 3 31 )
( )
1 2 3
( )1 19,307 6,305 25,612
182 182
19,307 6,487 25,794
()2 5,213 5,213
)3 774 774
5,213 774 5,987

162/198



EDINETOOOO

000000 0O(E32967)
OooooOodd
(2023 3 31 )
( )
1 2 3
( ) 20,848 4,888 25,736
( )2 699 699
260 260
20,848 5,847 26,695
( )3 1,931 1,931
( )4 795 795
1,931 795 2,727
()1
( )
3
2
()2 3
()3 2
() 4.
3
3
)

163/198



O0OOO0OOO(E32967)
OoOoOoOoOodno
) 3
3
(FIT)
7%
) 3
( )
2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
5,209 6,487
103
() 1,088 697
( )2 133 61
58 107
6,487 5,847
( )
2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
1,870 774
¢ )3 64 21
(@ 1,032
774 795
()1
1,088
1,418
721
1,020 697
()2
()3
34 21
()4

164/198

EDINETOOOO



*

EDINETOOOO
OOO00O000(E32967)
oooooog

« @
)
)
(2022 3 31 )
( )
( )
( )
116,574 119 5,213
81,937 118 19,307
(2023 3 31 )
( )
( )
( )
118,409 1 18 5 1,931
79,275 117 20,843

165/198



EDINETOOOO

000000 0O(E32967)
OooooOodd
)
(2022 3 31 )
( )
( )
2,959
3,745
(2023 3 31 )
( )
( )
525
5,185
)
( 2021 4 1 2022 3 31 )
( )
( ) )
1,258 645
5,319
( 2022 4 1 2023 3 31 )
( )
( ) )
3,456 585
1,816 232

166/198



33

@

( 2021 4 1

2022 3 31 )

EDINETOOOO
OOO00O000(E32967)
oooooog

874

3,953

15,920

551

572

19,565

7,371

(

)

( 2022 4 1

2023 3 31 )

21,786

703

661

572

22,617

12,774

813

1,027

1,130

Kiangan Mini
Hydro
Corporation

1,703

(

)

167/198



EDINETOOOO

000000 0O(E32967)
OooooOodd
@
( )
( 2021 4 1 2022 4 1
2022 3 31 ) 2023 3 31 )
428 373
142 21
1 0
571 394
()1
2 21
34
(€))
( )
( 2021 4 1 2022 4 1
2022 3 31 ) 2023 3 31 )
10,792
53,774
2,702
45,121
( )
( 2021 4 1 2022 4 1
2022 3 31 ) 2023 3 31 )
1,655

168/198



EDINETOOOO

OOO00O000(E32967)
oooooog
@
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
866
6,666
450
7,215
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
3,062

169/198



EDINETOOOO

OOO00O000(E32967)
oooooog
(©))
( )
)
2021 4 1 150,460 9,945 624 161,029
6,049 768 126 5,155
41,224 47 41,271
27 27
58 58
97 97
42 59 16
2022 3 31 197,833 9,263 525 207,621
6,231 819 5,412
6,404 97 6,501
24 24
93 93
53 53
42 119 76
2023 3 31 197,795 8,282 549 206,626
QD)
35
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
97 53
1,027 24
1,125 76

170/198



EDINETOOOO
OOO00O000(E32967)
oooooog

36
o
2023 3 31

(D)
68.

51.

63.

61.

100.

100.

100.

100.

100.

100.

55.
( )1 100.

O|loo|o|]o|]o|l]o|l]o|]o|]o|]o]|o]| oo

100.0

( )2 35.3

¢ )3 64.4

53.1

RENOVA RENEWABLES ASIA PTE. LTD. 100.0

( 1.
2023 5 31

2 URE
HD URE HD
URE HD
URE 35.3%
3 64.4 60.8
70.4

171/198



EDINETOOOO

000000 0O(E32967)
OooooOodd
@
()

(2022 3 31 ) (2023 3 31 )

64.7 64.7

29.6 29.6

46.9 46.9

IFRS
@
( )
(2022 3 31 ) (2023 3 31 )
3,39 2,921
7,520 6,998
10,917 9,920
1,500 1,243
4,557 3,736
6,057 4,979
4,860 4,941
3,284 3,412
( )
2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )

4,455 4,359
504 255
19 13
485 268
362 173
50 61

172/198



EDINETOOOO

O0OOO0OOO(E32967)
Ogoooood
(b)

( )

(2022 3 31 ) (2023 3 31 )
2,049 5,905
44,785 54,416
46,834 60,321
118 2,380
30,990 38,459
31,109 40,839
15,725 19,482
7,111 8,226
( )

( 2021 4 1 ( 2022 4 1

2022 3 31 ) 2023 3 31 )
655
) 14 325
5,676 2,503
5,662 2,828
() 4 10
©

( )

(2022 3 31 ) (2023 3 31 )
11,025 8,927
35,406 33,460
46,431 42,387
5,107 4,089
35,216 32,308
40,322 36,397
6,109 5,990
8,515 8,193
( )

( 2021 4 1 ( 2022 4 1

2022 3 31 ) 2023 3 31 )

9,759 13,745
1,452 1,155
288 154
1,740 1,309
514 540
947

173/198



EDINETOOOO

O0OOO0OOO(E32967)
ooooOoog
37
16,135
7,977
38
( )
(2022 3 31 ) (2023 3 31 )
15,920 21,786
19,565 22,617
7,371 12,774
552 813
Kiangan Mini Hydro Corporation 1,703
43,407 59,693
39
( )
2023 5 8
RE100 FIT
2024 3
FIT
40

2,929

1,027

174/198




EDINETOOOO

OOO00O000(E32967)
oooooog
@
2
8,525 17,338 24,801 33,581
5,669 6,494 6,720 4,829
4,637 4,820 4,294 2,678
() 59.04 61.36 54.66 34.07
2
() 59.04 2.33 6.69 20.55

175/198



EDINETOOOO

000000 0O(E32967)
OooooOodd
@
( )
(2022 3 31 ) (2023 3 31 )
14,117 18,811
2 3,092 2 2,338
13 16
706 1,391
689 741
2 474 2 392
1 8
19,089 23,680
362 313
100 144
262 170
47 84
19 23
29 61
286 292
22 84
264 208
175 173
89 97
87 76
26 25
17 16
9 9
20
650 543
56 80
1 1
57 81
1 22,938 1 25,389
1 8,035 1 6,971
491 1, 2 634
503 750
30,961 32,245
31,668 32,869
58 45
58 45
50,816 56,594

176/198



EDINETOOOO

000000 0(E32967)
Ogoooood
( )
(2022 3 31 ) (2023 3 31 )

4 3,559 4 4,685
4 4
2 345 2 268
26 28
309 285
164
81 155
4,324 5,589
14,000 14,000
4 22,400 4 23,614
4 5
69 90
216 54

0
36,690 37,762
41,014 43,351
2,340 2,356
5 3 5 0
2,319 2,335
7 9
2,325 2,344
5,654 9,094
5,654 9,094
673 719
9,649 13,075
152 167
9,802 13,242
50,816 56,594

177/198



EDINETOOOO

000000 0O(E32967)
ooooOoog
( )
( 2021 4 1 ( 2022 4 1
2022 3 31 ) 2023 3 31 )
1 3,618 1 4,050
3,618 4,050
1, 2 5,625 2 4,698
2,007 648
1 823 11,994
7
1 110 1 58
933 2,060
232 217
167 168
13 13
101 34
0
151 247
11 4
675 682
1,748 730
2
2,780
2 2,780
3 68
3 4,287
4,290 68
6,036 3,442
3 2
605
608 2
6,645 3,440

178/198



EDINETOOOO

OOO00O000(E32967)
oooooog
( 2021 4 1 2022 3 31 )
)
2,269 11| 2,248 2,248 | 12,299 | 12,299 489 | 16,338 104 | 16,442
71 8 71 71 134 134
6,645 | 6,645 6,645 6,645
195 195 195
7 7 10 17 17
48 48
71 8 71 7 78| 6,645 | 6,645 184 | 6,688 48| 6,640
2,340 3| 2,319 7| 2,325 | 5,654 | 5,654 673 | 9,649 152 | 9,802
( 2022 4 1 2023 3 31 )

)
2,340 3| 2,319 7| 2,325 | 5,654 | 5,654 673 | 9,649 152 | 9,802
16 3 16 16 30 30
3,440 | 3,440 3,440 3,440
53 53 53
3 3 7 9 9
15 15
16 3 16 3 19 | 3,440 | 3,440 47| 3,426 15 | 3,441
2,356 0| 2,33 9| 2,344 | 9,004 | 9,004 719 | 13,075 167 | 13,242

179/198



EDINETOOOO
OOO00O000(E32967)
oooooog

€))

5 (3)

&)

®

o ( )

N NN NN O

20

@ ( )

G )

® ( )

@

@

®

*

180/198



EDINETOOOO
OOO00O000(E32967)
oooooog

a B~ W N e

@
(b)
©

o

@

181/198



®
*
(
o
22,938 25,389
8,035 6,971
@

182/198

EDINETOOOO
OOO00O000(E32967)
oooooog



EDINETOOOO
OOO00O000(E32967)
oooooog

(2022 3 31 )

(2023 3 31 )

11,473 13,802

4,062 3,435

192

15,535 17,428

201,808 246,063
(

(2022 3 31 (2023 3 31 )

1,078 2,388

292

2 4
(2022 3 31 (2023 3 31 )

1,345 1,195

3,302 2,990

927 840

721 654

4,479 4,051

4,640 4,240

3,917 3,631

1,725 1,434

18,965 19,213

15,920 21,786

19,565 22,617

7,371 12,774

552 813

83,427 96,238

(2022 3 31 ) (2023 3 31

2,000

183/198



EDINETOOOO
OOO00O000(E32967)
oooooog

(2022 3 31 ) (2023 3 31 )
13,020 11,688
8,325 8,841
4,695 2,847

(2022 3 31 )

(2023 3 31 )

20,800 1,800
2022 4 8 2023 4 10
1 0
( 2021 4 1 2022 4 1
2022 3 31 ) 2023 3 31 )
2,571 3,544
270
915 2,009
43.8 52.1
56.2 47.9
( 2021 4 1 2022 4 1
2022 3 31 ) 2023 3 31 )
604 403
1,633 1,449
594 546
335 337
266 273
289 130
1,067 468
100 170
( 2021 4 1 2022 3 31 )
4,287
( 2022 4 1 2023 3 31 )

184/198



EDINETOOOO

OOO00O000(E32967)
oooooog
(
25,389
6,971 22,938
8,035 )
(

(2022 3 31 )

(2023 3 31 )

12
95 87
0 3
113 118
1,205 262
74 74
555 715
620 777
70 98
2,733 2,147
620 777
2,080 1,360
2,699 2,137
33 10

16
17 10
33 10

185/198



(

)

24

42

(2022 3 31 )

(2023 3 31 )

EDINETOOOO
OOO00O000(E32967)
oooooog

30.6

0.4
17.4
0.1
16.0
2.4

0.1

2021 8 12

186/198

18



EDINETOOOO

OOO00O000(E32967)
oooooog
( )
362 13 62 44 313 144
47 50 13 18 84 23
286 6 62 292 84
175 22 25 26 173 97
26 5 6 5 25 16
20 20
897 117 106 155 907 364
91 38 15 129 49
2 1 1 0 2 1
93 39 1 15 131 50
)
)
1 7 8
503 247 750
309 285 309 285
216 92 90 218
)
@
(©)

187/198



EDINETOOOO

O0O000O00(E32967)
ooooodd
6
4 1 31
3 31
9 30
3 31
100
4 1
4 1
URL
https://www.renovainc.com
1
3 31 100
2
Quo
)
1
100 500 300 300
500 1,000 300 1,500
1,000 10,000 300 3,000
10,000 300 30,000
Q) 3
1 3
3
5
)

@
@
®

189

188/198



7

@
23

@
2022

®
24
24
24

€
2022

®)

2022

17

20

24 71
2021 4 1 2022 3 31 2022 6
2022 4 1 2022 6 30
2022 7 1 2022 9 30
2022 10 1 2022 12 31
19 2 9 2

189/198

17

2022 8 8
2022 11 7
2023 2 9

EDINETOOOO
OOO00O000(E32967)
oooooog



EDINETOOOO
OOO00O000(E32967)
oooooog

190/198



EDINETOOOO
OOO00O000(E32967)
oooooog

2023 6 20

193 21
2022 4 1 2023 3 31

93
2023 3 31

191/198



EDINETOOOO
OOO00O000(E32967)
oooooog

29,608

1,418
32 1€))

4,888 @

FIT

FIT

FIT

192/198



EDINETOOOO
OOO00O000(E32967)
oooooog

32

14,692

12,715

1€))

&)

193/198



EDINETOOOO
OOO00O000(E32967)
oooooog

194/198



EDINETOOOO
OOO00O000(E32967)
oooooog

193 2 2 2023 3 31

2023 3 31

(D)1
2 XBRL

195/198



EDINETOOOO
OOO00O000(E32967)
oooooog

2023 6 20

193 21
2022 4 1 2023 3 31 24
2023 3 31
25,389
6,971
57 @

@

196/198



EDINETOOOO
OOO00O000(E32967)
oooooog

197/198



EDINETOOOO
OOO00O000(E32967)
oooooog

()1
2 XBRL

198/198



	表紙
	本文
	第一部企業情報
	第1企業の概況
	1主要な経営指標等の推移
	2沿革
	3事業の内容
	4関係会社の状況
	5従業員の状況

	第2事業の状況
	1経営方針、経営環境及び対処すべき課題等
	2サステナビリティに関する考え方及び取組
	3事業等のリスク
	4経営者による財政状態、経営成績及びキャッシュ・フローの状況の分析
	5経営上の重要な契約等
	6研究開発活動

	第3設備の状況
	1設備投資等の概要
	2主要な設備の状況
	3設備の新設、除却等の計画

	第4提出会社の状況
	1株式等の状況
	(1)株式の総数等
	①株式の総数
	②発行済株式

	(2)新株予約権等の状況
	①ストックオプション制度の内容
	②ライツプランの内容
	③その他の新株予約権等の状況

	(3)行使価額修正条項付新株予約権付社債券等の行使状況等
	(4)発行済株式総数、資本金等の推移
	(5)所有者別状況
	(6)大株主の状況
	(7)議決権の状況
	①発行済株式
	②自己株式等

	(8)役員・従業員株式所有制度の内容

	2自己株式の取得等の状況
	株式の種類等
	(1)株主総会決議による取得の状況
	(2)取締役会決議による取得の状況
	(3)株主総会決議又は取締役会決議に基づかないものの内容
	(4)取得自己株式の処理状況及び保有状況


	3配当政策
	4コーポレート・ガバナンスの状況等
	(1)コーポレート・ガバナンスの概要
	(2)役員の状況
	(3)監査の状況
	(4)役員の報酬等
	(5)株式の保有状況


	第5経理の状況
	1連結財務諸表等
	(1)連結財務諸表
	①連結財政状態計算書
	②連結損益計算書及び連結包括利益計算書
	連結損益計算書
	連結包括利益計算書

	③連結持分変動計算書
	④連結キャッシュ・フロー計算書
	連結財務諸表注記


	(2)その他

	2財務諸表等
	(1)財務諸表
	①貸借対照表
	②損益計算書
	③株主資本等変動計算書
	注記事項

	④附属明細表
	有形固定資産等明細表
	引当金明細表


	(2)主な資産及び負債の内容
	(3)その他


	第6提出会社の株式事務の概要
	第7提出会社の参考情報
	1提出会社の親会社等の情報
	2その他の参考情報


	第二部提出会社の保証会社等の情報
	監査報告書

