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46 47 48 49 50
2018 12 2019 12 2020 12 2021 12 2022 12
93,267 124,944 90,871 90,435 140,998
67,232 7,941 9,249 2,508 13,933
161,168 5,191 19,218 19,052 11,506
144,581 6,075 12,452 18,657 10,395
375,063 371,834 357,577 338,919 349,315
510,677 573,238 568,502 572,381 596,177
4,746.18 4,756.13 4,614.09 4,373.31 4,507.48
2,037.75 66.18 247.60 24588 148.50
2,035.02 148.49
73.4 64.9 62.9 59.2 58.6
53.2 1.4 5.3 5.5 3.3
1.6 16.0
15,280 29,468 3,112 1,745 24,461
154,849 28,897 18,496 7,037 8,996
163,173 8,863 14,436 1,819 11,246
45,870 38,226 37,133 30,546 35,793
7,866 8,437 6,775 6,408 6,689
29 2020 31
47 48 49
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46 47 48 49 50
2018 12 2019 12 2020 12 2021 12 2022 12
44,602 54,812 64,489 56,037 70,049
224,360 6,754 1,402 1,211 8,479
208,794 6,799 503 1,417 4,749
98 98 98 98 98
() 80,195,000 | 80,195,000 | 80,195,000 | 80,195,000 | 80,195,000
378,696 361,212 358,936 357,514 362,261
470,183 458,554 465,370 481,446 508,414
() 4,792.16 4,620.24 4,631.63 4,613.28 4,674.55
50 50
)
) (50) ) ) )
() 2,639.91 86.68 6.48 18.30 61.29
() 2,636.38 61.29
() 80.5 78.8 77.1 74.2 71.2
() 76.1 1.8 0.1 0.4 1.3
() 1.2 38.8
) 1.9
() 980 988 998 990 976
() 78.1 91.9 59.8 61.2 59.7
TOPIX () (84.0) (99.3) (106.6) (120.2) (117.2)
() 6,290 4,010 3,695 2,870 2,828
() 2,823 2,947 1,277 2,180 1,328
29 2020 31
47 48 49
2022 ( )
JASDAQ( )
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2008
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2009
2009
2009
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10
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11
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10

11

Aruze USA, Inc.
Aruze USA, Inc. Valvino Lamore, LLC

Valvino Lamore, LLC

Inc. Aruze Gaming America, Inc.

Nevada, Inc.

Universal Distributing of Nevada, Inc.

Wynn Resorts, Limited

Aruze Gaming America, Inc.

ARUZE Investment Co.,Ltd.

Aruze Gaming America, Inc.
Inc.

Aruze Gaming America, Inc.

Wynn Resorts, Limited

Universal Distributing of Nevada,

Universal Distributing of

Aruze Gaming America,
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9,362,968
Okada Holdings Limited HK$ 70.2
20 100.0
10 100.0
10 100.0
5 100.0
5 100.0
TIGER RESORT, LEISURE AND
8,699,745 99.9
ENTERTAINMENT, INC.
PHP (99.9)
Tiger Resort Asia Limited 14,638,663
100.0
HK$
Brontia Limited 1,280,191 100.0
HK$ (100.0)
Aruze USA, Inc.
10 100.0
ARUZE Investment Co.,Ltd. 4,000 49.0
Riels (49.0)
25 50.0
EAGLE LANDHOLDINGS, INC. 480,000 40.0
PHP (40.0)
( )
TIGER RESORT,LEISURE AND ENTERTAINMENT, INC.
100 10

TIGER RESORT,LEISURE AND ENTERTAINMENT, INC.
10

(IR)
100 90
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PAGCOR Philippine Amusement and Gaming Corporation:
PEZA Philippine Economic Zone
Authority:
PAGCOR

(1R)

WEB
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2022 12
70,049 7,490 8,479 4,749
140,998 12,085 13,933 11,506
2022
6.5
150,048 (IR)
103.7
( )
140,998 55.9 12,085 516.7
13,933
2,508
11,506
19,052
2022 12
68,268 48,449 19,818
(IR) 71,771 67,990 3,780
785 755 30
140,825 117,195 23,629
68,268 26.0 19,818
48.9
2022
2022 6.5 11
6.5
2
RE 2 GOLD
2022
(IR)
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(IR) @ 71,771
3,780 1,865
EBITDA(2) 19,350 263.1%
2019 12
2022 12 EBITDA
1
2 EBITDA + +
785 8.0 30
153
v
SLOT App Store Google Play
Android 43 i0S 10
54 DMM GAMES

Apple Music Spotify YouTube Music
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2022
2022 12 31
49,077 92.5
49,077 92.5
(1IR)
69,663 127.3 2,682 162.5
69,663 127.3 2,682 162.5
(1IR)
2022
2022 12 31
68,268 126.0
(IR) 71,771 203.7
785 92.0
140,825 156.0

100 10
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23,795
596,177
13,399 246,861
10,395

349,315

140,998 ( 55.9 )

2022
6.5
127,094 150,048
(IR)
62,657 ( 42.7 ) 244
(IR) 82.4
66,255 ( 48.6 )
(IR)
( )
(IR)
19,909 ( 168.4 ) 18,060 ( 52.0 )
8,228 8,550
2,057 14,042
2,627

86 175.4 ) 5,569 55.4 )
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( )
11,506
19,052 1 148.50 1 245.88 )
5,246 35,793
24,461
8,450 18,739 3,045 2,627
14,042 8,550 2,057
1,526 8,982 4,636 1,526
8,996
8,028 2,000 910
11,246
6,452 4,179
116,064 35,793
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2023 12 GOLD P
W319ver. P 5000
GOD 6.5 - ver.-
(I1R)
2022 12 2023
2022 265
2023 480
2019 826 2022 2019 EBITDA
2022 31
PAGCOR(Philippine Amusement and Gaming Corporation: )

TIGER RESORT, LEISURE AND ENTERTAINMENT, INC.

SQAO Status Quo Ante Order:

2023 GOLD
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2018 12 2019 12 2020 12 2021 12 2022 12
73.4 64.9 62.9 59.2 58.6
49.4 50.7 32.4 33.0 30.9
5.4 2.9 31.8 62.8 4.7
8.6 5.5 0.6 0.3 2.7
1
2
3
4
4,852
4,396
(IR)
(IR)
455

21/116




EDINETOOOO

00000000000 DO0000O00O0O(E02452)

oooooog
(IR) 2,198
1
2022 12 31
( (
465 98 406 971 692
5,197
2,678 850 2,341 11,067 111
( (61,030)
361
85 446
(9,520)
256
132 0 9 398 144
19 (603)
4,808 0 358 5,166 16
2022 12 31
692 359
2
3
2022 12 31
( ) ( (
TIGER RESORT,
LEISURE AND (IR 292,670 22,484 6,212 50,508 371,875 5,783
ENTERTAINMENT, INC.
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324,820,000
40,000,000
324,820,000
2022 12 31 2023 31
80,195,000 80,195,000
100
80,195,000 80,195,000
2023
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10
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398

39
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1,81

3

2016
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23

2024 10 30

2,524
1,262

28
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2023
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2017 21
3,800
380,000
4,463
2020 2024 10
4,543
2,272
2022 12 31 2023
28
8,000
100
x
2017 20
JASDAQ 150 4,463
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2011 23 80,195,000 3,348 98 7,503
2011 21 2011 23
3,348 97.1 98
2022 12 31
100
6 27 121 151 58 11,117 11,480
5,823 8,251 6,708 654,929 164 125,959 801,834 11,600
0.72 1.03 0.84 81.68 0.02 15.71 100.00
2,711,046 27,110 46
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2022 12 31
)
OKADA HOLDINGS LIMITED 6TH FLOOR, ALEXANDRA HOUSE, 18
CHATER ROAD, CENTRAL, HONG KONG 54,452 70.27
2,105 2.71
STATE STREET BANK AND TRUST CLIENT | 100 KING STREET WEST, SUITE 3500, PO
OMNIBUS ACCOUNT OMO2 505002 BOX 23 TORONTO, ONTARIO M5X 1A9 1780 5 2
CANADA ’ )
240 GREENWICH STREET, NEW YORK, NEW
BNYM AS AGT/CLTS NON TREATY JASDEC
YORK 10286 U.S.A. 1,267 1.63
UFJ
BNY GCM CLIENT ACCOUNT JPRD AC ISG | PETERBOROUGH COURT 133 FLEET STREET
(FE-AC) LONDON EC4A 2BB, U.K. 1,139 1.47
UFJ
JPLLC CLIENT ASSETS-SK J FOUR CHASE METROTECH CENTER
BROOKLYN, NY 11245, USA 945 1.22
GOLDMAN, SACHS & CO. REG
200 WEST STREET NEW YORK, NY, USA
754 0.97
(
658 0.84
GOLDMAN SACHS INTERNATIONAL PLUMTREE COURT, 25 SHOE LANE, LONDON
EC4A 4AU, U.K. 640 0.82
501 0.64
64,244 82.91

2,711,046
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2022 12 31
2,711,000
77,472,400 774,724
11,600
80,195,000
774,724
400
2022 12 31
26
2,711,000 2,711,000 3.38
2,711,000 2,711,000 3.38
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8 1 11.1

1985 10
2001
2004
2006
1958 29 658
CEO ClI0 2009
2010
2011

2017 CEO CIO

1981
2007
2007
2008
2010
2011
2012
2014
1958 137
2014

2014 12

2017
2017 €00

2018 TIGER RESORT, LEISURE AND ENTERTAINMENT, INC.

2020

2000 )

«»
2015

2017 Tiger Resort Asia Limited
2018 TIGER RESORT, LEISURE AND ENTERTAINMENT, INC.

1973 11

1990 10

1990 10 PriceWaterhouse PwC
PricewaterhouseCoopers

1997

2004

2007
2009
1963 18 2010 50
2011

2015

2017 CFO

2017 Tiger Resort Asia Limited

2017 Brontia Limited

2017 10

2018 TIGER RESORT, LEISURE AND ENTERTAINMENT, INC.

CFO
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1981
1990
1991 10 Nippon Credit Gartmore Ltd. UK
1995

2000
2001
1958
PGIM

ClIo

2003 11

2011 11
2017

2017

1985

2008 12

2008 12

2011 IT
1960 22
2015 VALUENEX
2017

2018

2023

1994 Chambers of David Steel QC
2000
2002 ™I
2003
2007
2008 12 Foundation Advisers Limited (
)
2012 AIMA
1970 14 (Alternative Investment Management Association)
Japan
2014
2015
2021
2021

2021 12 CISV

2022
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1991 11

1991 11 EY
1995

2003 11

2004

2004

1966 21 2005

2007

2015
2017
2019

1993
1993

1997
2003
2013

2015

1969 23 2017

2017

2018 10

2019 IT

2021
2021 10
2021 11 ()

845

2023 30
2023 30
2022 30
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2022 30
2022 30
50 (2022 1 1 2022 12 31 ) 18
13 13 (100%)
5 5 (100%)
18 18 (100%)
18 18 (100%)
2022 30 49
2022 30 49
1
UHY
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2009
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171 127
171 127
C.
d.

42/116



EDINETOOOO
00000000000 DO0000O00O0O(E02452)

oOoOooodn
2021 16
CEO CI0
2017 29 20
1998 26
( )
846 846 4
5 5 1
72 72 5
924 924 10
2022 30 49
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576 576

107
TIGER RESORT, LEISURE AND 25 . 139
ENTERTAINMENT, INC.

42
Tiger Resort Asia Limited 36 112
TIGER RESORT, LEISURE AND

25 7
ENTERTAINMENT, INC.

120 120
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4 10

1 88

1 9
881,940 798,675
88 81
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( )

(2021 12 31 ) (2022 12 31 )
30,771 35,895
11,177 . 9,707
452 2,179
2,204 2,652
13,517 14,328
9,301 10,644
12,735 13,187
2,416 787
77,743 87,807
312,711 385,374
32,768 43,891
279,943 341,483
49,683 55,402
27,709 32,248
21,973 23,154
65,142 61,288
10,415 11,924
54,727 49,363
7,245 7,438
58,486 6,212
25,448 25,536
19,469 20,899
5,979 4,636
428,355 432,289
1,005 1,112
1,005 1,112
18,520 16,265
7,110 8,179
27,909 32,189
4,188 11,047
8,336 11,426
1,692 4,743
64,372 74,365
493,732 507,766
905 603
572,381 596,177
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( )
(2021 12 31 ) (2022 12 31 )
8,245 7,530
5,750
3,594 7,299
10,212 10,002
20,238 23,074
176 46
81 80
11,759 17,732
60,058 65,765
90,318 104,585
9,948 4,180
230 367
5,750 6,635
62,225 57,464
1,861 5,371
3,069 2,491
173,403 181,096
233,461 246,861
98 98
18,829 18,829
327,426 338,932
7,317 7,317
339,036 350,542
26 16
282 1,287
81 18
174 1,285
58 58
338,919 349,315
572,381 596,177
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( )
2021 ( 2022
2021 12 31 ) 2022 12 31 )

90,435 140,998
43,898 62,657
46,536 78,340
44,576 , 66,255
1,959 12,085
108 128
7 32
5,625 8,228

1,548
8,550
2,057
126 911
7,417 19,909
4,500 5,533
6,043 8,508
2,627
12 10
1,056 498
272 881
11,885 18,060
2,508 13,933
31 54
28
2
31 86
4,035 3,100
117 4
8,150 818
1,526
185 119
12,488 5,569
14,966 8,450
169 261
3,916 3,318
4,085 3,056
19,052 11,506
19,052 11,506
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19,052 11,506
53 42
348 1,004
7 63
394 1,110
18,657 10,395
18,657 10,395
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2021 2021 12 31
( )
98 18,829 346,478 7,317 358,088
19,052 19,052
0 0
19,052 0 19,052
98 18,829 327,426 7,317 339,036
27 631 88 569 58 357,577
19,052
0
53 348 7 394 394
53 348 7 394 18,657
26 282 81 174 58 338,919
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2022 2022 12 31
( )
98 18,829 327,426 7,317 339,036
11,506 11,506
0 0
11,506 0 11,506
98 18,829 338,932 7,317 350,542
26 282 81 174 58 338,919
11,506
0
42 1,004 63 1,110 1,110
42 1,004 63 1,110 10,395
16 1,287 18 1,285 58 349,315
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( )
( 2021 ( 2022
2021 12 31 ) 2022 12 31 )
14,966 8,450
18,477 18,739
117 4
4,003 3,045
8,550
2,057
1,526
1,548 2,627
116 161
4,500 5,533
6,043 8,508
4,798 8,431
659 1,390
3,606 1,677
1,070 2,537
1 441
827 1,327
1,520 76
783 1,358
617 239
660 2,084
110 745
400 332
8,408 30,586
114 154
6,321 8,982
4,636
1,526
456 408
1,745 24,461
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2021 ( 2022
2021 12 31 ) 2022 12 31 )
8,426 7,534
34
242 493
218 9
683
2,000
2,157 910
112 3
451
878 350
7,037 8,996
577 6,452
2,356 4,179
15,889
13,911
692 821
249
170 42
1,819 11,246
524 1,130
6,587 5,348
37,133 30,546
102
30,546 35,793
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2) UE Resort International Inc. 10
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