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121 122 123 124 125
2018 12 2019 12 2020 12 2021 12 2022 12
) 805,498 768,568 701,223 855,379 1,054,201
) 48,702 41,302 36,452 43,758 39,946
) 32,028 23,500 13,233 4,365 17,610
) 3,844 28,473 20,396 40,596 52,233
) 327,334 343,497 351,364 381,008 421,088
) 801,296 803,083 817,950 1,071,481 1,261,637
3,158.05 3,304.34 3,364.92 3,654.61 4,088.60
338.40 248.29 139.81 46.12 186.05
37.3 38.9 38.9 32.3 30.7
10.4 7.7 4.2 1.3 4.8
10.0 12.2 18.6 62.8 12.5
) 50,990 50,637 54,462 44,812 7,935
) 38,388 24,884 33,037 147,612 73,160
) 11,781 26,799 6,338 99,549 83,948
) 18,631 16,690 41,354 37,572 62,560
20,620 20,513 20,242 22,474 22,743
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121 122 123 124 125
2018 12 2019 12 2020 12 2021 12 2022 12
( ) 235,394 219,849 195,403 231,550 246,495
( ) 21,294 12,660 7,093 23,966 13,720
( ) 20,616 17,663 6,930 29,811 10,287
( ) 96,557 96,557 96,557 96,557 96,557
95,157 95,157 95,157 95,157 95,157
( ) 290,834 297,940 300,089 319,291 318,147
( ) 675,856 688,683 691,051 829,904 880,585
3,072.86 3,147.97 3,170.49 3,373.21 3,361.20
125.00 100.00 100.00 100.00 100.00
(60.00) (60.00) (50.00) (50.00) (50.00)
217.82 186.62 73.22 314.94 108.68
43.0 43.3 43.4 38.5 36.1
7.2 6.0 2.3 9.6 3.2
15.5 16.3 35.6 9.2 21.4
57.4 53.6 136.6 31.8 92.0
3,538 3,593 3,662 3,681 3,744
82.0 76.5 68.8 78.0 66.9
TOPIX) (84.0) (99.2) (106.6) (120.2) (117.2)
4,525 3,635 3,130 3,380 3,100
3,150 2,534 1,833 2,492 2,206
BBT
2022
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1937 15
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Reichhold Chemicals, Inc.
JRC
1962

JRC
JRC
JRC DIC

Hercules Inc.

1992 1996 PMC 2003
PMC
DIC Asia Pacific Pte Ltd
B-B
1971
Siam Chemical Industry Co., Ltd. 1975
Polychrome Corp. 1989 Sun Chemical Corporation

Phillips Petroleum PPS

Sun Chemical Corporation Sun Chemical

Reichhold Chemicals Inc.

PMC PMC

Eastman Kodak Kodak Polychrome Graphics KPG

Totalfina S.A. Coates

KPG Eastman Kodak KPG 100
Reichhold MBO

100 DIC

DNP
DIC

PMC

Benda-Lutz

Kingfisher Colours

BASF Colors & Effects
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500 66.6
Sun Chemical Group Weesp, E 100.0
ur
Codperatief U.A. Netherlands (100.0),
2,469,852 )
New Jersey, us 100.0
Sun Chemical Corp. y $
U.S.A. 500,001 (100.0)
PT. DIC GRAPHICS Jakarta, ) IDR 100.0
Indonesia | 450,969 (100.0),
s RMB 100.0
325,609 (47.4)
R . Kolkata, Rs 71.8
DIC India Limited }
India 91,789 (71.8)
DIC Graphics (Thailand) Co., | Bangkok, Baht 100.0
Ltd. Thailand 637,000 (100.0)
Selangor, MYR 100.0
DIC (MALAYSIA) SDN. BHD. )
Malaysia 57,436 (100.0),
96
Colors & Effects USA LLC New Jersey, (Us$ 100.0
U.S.A. 484,602 ) (100.0)
Ludwigshafen
Sun Chemical Colors & am Rhein, Eur 100.0
Effects GmbH Germany 26 (100.0)
s RMB 100.0
93,646 (100.0)
Californi S 100.
Earthrise Nutritionals LLC arforma, Uss 00.0
U.S.A. 16,700 (100.0)
21
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2,000 54.5
480 100.0
100 100.0
100 100.0
450 100.0
s RMB 100.0
206,686 (100.0)
Siam Chemical Industry Co., Bangkok, Baht 100.0
Ltd. Thailand 130,000 (64.0)
, RMB 100.0
130,000 (100.0)
s RMB 100.0
127,019 (40.0)
s NT$

51.0

160,000
( y s RMB 100.0
135,498 (10.0)

20
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91 100.0

Si S
DIC Asia Pacific Pte Ltd "ngapore. $ 100.0
Singapore 310,161

, RMB

100.0
1,695,979
&)
9,761 20.1
1,500 50.0
18

Sun Chemical Group Codperatief U.A. Sun Chemical Corp. DIC Asia
Pacific Pte Ltd Colors & Effects USA LLC

@)

Sun Chemical Group Codperatief U.A.
10 Sun Chemical
Group Codperatief U.A.

Sun Chemical Group Cobperatief U.A. 542,975
14,824

2,987

309,916

580,013
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546
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)]

2022 12 31

3,744

441

18.9
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420
330
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1,394

3,744

®

10/160



EDINETOOOO
OOO0OO00(E00901)
oooooog

€Y
The DIC Way
The DIC Way
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L 1
L 1
-Color & Comfort-
[ 1
10
““Color & Comfort””
@

DIC Vision 2030
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2030 60% 2020 40%
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L] COz
2030 CO; 50% 2013 2050

* WA EERIEL. Y253 TG Next Package"£ERRL. SAME. PRl
Mt s+ SREVIDCICLEEISRMEE - Y12 ARRIC LD, Ner—S Ao SR YA T L hEE -1
TS 19 + ZAZAUT BIROELR, TEWERIT— Ml —SAn3d b, ML - 5 {4 MBI R0 MhlE
= PEPMECSESA - 2o 06 RORAS SRR ORhRRICLD, B IEE S ERREREA
*Reuse, Reduce, Recycle, Redesign, Reduoe 00,

* Colors & Effectsttemaa 2 —SROSUERRBHEI L0 OIBRIE FFRELIFEA
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DIC Vision 2030

* EBITDA
**  ROIC + ( )
*kk D/E =+

*hkk D, /C =+
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2022 DIC Vision 2030

DIC Vision 2030 https://www.dic-global .com/ja/ir/management/plan._html

DIC
https://www.dic-global .com/ja/csr/annual/

DIC Vision 2030

ESG
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2050
CO-
DIC NET
ZERO 2050
CO- CO.
2021 6
DIC NET ZERO 2050 €02
2030 CO. 50% (2013 2021 7
) 2050 (ICP)
CFP
LCA
CO.
Scope 1 SBT
2026 Science Based Target
Scope 3
C0- CO-
Scope 1, 2, 3
CFP CO-
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8,554 10,542 23.2% 16.2%
429 397 7.5% 5.1%
438 399 8.7%
44 176 303.4%
EBITDA 690 855 23.8%
Uss$ 109.75 130.59 19.0%
EUR 129.73 137.71 6.2%
EBITDA
2022 1 12 23.2 1 542
C&E
7 12
7.5 397
C&E 40
8.7 399
303.4 C&E
EBITDA 23.8 855

25/160



EDINETOOOO

OO0 OO0 O(E00901)
ooooOoog
4,398 5,330 21.2% 14.9% 216 203 6.0% 0.3%
1,672 2,482 48.5% 34.4% 40 51 29.1% 37.7%
2,833 3,154 11.3% 6.5% 262 236 9.9% 13.6%
349 424 89 94
8,554 10,542 23.2% 16.2% 429 397 7.5% 5.1%
4,398 5,330 21.2% 14.9%
216 203 6.0% 0.3%
21.2 5,330
2022 1
Sapici S.p.A.
6.0 203 0.3
Sapici S.p.A.
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1,672 2,482 48.5% 34.4%
40 51 29.1% 37.7%
48.5 2,482 C&E
29.1 51 C&E
C&E
2,833 3,154 11.3% 6.5%
262 236 9.9% 13.6%
11.3 3,154
9.9 236
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79
352 471 149
520
79
732 1,476
454
732
839
1,020 95
839
2020 2021 2022
() 38.9 32.3 30.7
() 30.1 25.6 17.5
() 4.9 8.6 64.2
() 18.6 20.5 9.3
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522,917 118.4%
243,700 140.3%
314,303 109.0%
1,080,920 119.6%
50 95.6%
1,080,971 119.6%
)
)
533,009 121.2%
209,056 154.9%
311,579 111.2%
1,053,644 123.2%
556 126.2%
1,054,201 123.2%
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DIC Vision 2030
1.0
1.09
D/E 0.94
D/E
©
@
4,459
634
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DIC Vision 2030
9,500 10,542 11,500 11,000
540 397 430 800
5.7% 3.8% 3.7% 7.3%
280 176 200 450
EBITDA* 880 855 870 1,370
ROIC** 5.2% 3.6 3.6% 6.0%
D/E k3 1.0 1.15 1.09 1
D/C it 48.7% 51.4% 50.1% [CTD)
*  EBITDA
**  ROIC = ( )
*k*k D/E
*khkk D/C
2022 27
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2023

Materials Informatics
Corporate Venture Capital

15,144

14,749

@

Over
Print

@

©)

100
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14,835

11,490

21,707

1,457

49,489
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( )
1,443

2,745 2,579 86 119 [ 6,973 227
( ) (1449)
2,005

7,778 5,766 11 381 | 16,841 685
( ) (435)
1,584

3,397 3,501 635 489 | 9,606 358
( ) (199)
2,570

6,601 7,608 375 2,636 | 19,790 286
( ) (603)
1,990

2,704 939 586 37| 6,257 376
( ) (103)
2,769

4,317 110 1,537 16| 8,749 288
( ) (259)
2,001

1,778 182 924 102 | 4,987 919
( ) (99)
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( )
1,037
1,559 2,639 134 55 5,424 645
(51)
( )
5,723
2,067 1,928 140 125 9,983 479
(146)
( )
694
1,239 1,321 60 1 3,315 99
72)
( )
®3)
( )
PT. DIC GRAPHICS 823
_ 1,901 1,704 151 32 4,612 763
(Jakarta, Indonesia) (131)
132
1,328 2,296 382 14 4,152 206
(104)
( )
643
1,680 1,163 74 91 3,651 359
(135)
( )
Sun Chemical Group 18.722
Codperatief U.A. 64,822 70,705 7,518 (10’513) 10,738 | 172,506 | 10,620
(Weesp, Netherlands) ’

Sun Chemical Group Codperatief U.A.
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2022 12

22,100

12,800

26,800

6,300

68,000
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150,000,000
150,000,000
)
2022 12 31 2023 29
95,156,904 95,156,904
100
95,156,904 95,156,904
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2016 7 1 856,412,144 95,156,904 96,557 94,156
2016 29 118 2016
10
2022 12 31
100
90 38 489 283 50 47,219 48,169
355,082 47,084 | 157,794 | 225,022 95| 164,654 | 949,731 | 183,804
37.39 4.96 16.61 23.69 0.01 17.34 100.00
372,723 3,727 23
372,723 2022 12 31
372,423
BBT 131,700 1,317
300
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2022 12 31
11 13,444,300 14.18
16 12,694,386 13.39
12 5,223,600 5.51
13 3,500,009 3.69
12
2,810,400 2.97
12 2,493,000 2.63
JP MORGAN CHASE BANK 385632 25 BANK STREET, CANARY WHARF, LONDON, 2,152,023 2.27
E14 5JP, UNITED KINGDOM
15
28 2,020,859 2.13
11
BNYMSANV AS AGENT/CLIENTS LUX | VERTIGO BUILDING - POLARIS 2-4 RUE 1,917,700 2.02
UCITS NON TREATY 1 EUGENE RUPPERT L-2453 LUXEMBOURG GRAND
UFJ | DUCHY OF LUXEMBOURG
1,900,075 2.00
11
48,156,352 50.81
5,226,600 491,800
1,923,400 147,700
536,200
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2022 21
2022 15
2022 12 31
1 Angel Lane, London EC4R 3AB,
NOMURA INTERNAT IONAL United Kingdom 191,160 0.20
PLC
4,432,400 4.66
4,623,560 4.86
2022 22
2022 15
2022 12 31
829,369 0.87
638,200 0.67
One 2,515,200 2.64
3,982,769 4.19
2022 12
2022
11 30 2022 12 31
4,872,300 5.12
1,782,900 1.87
6,655,200 6.99
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2023 UFJ
2022 12 26
2022 12 31
971,608 1.02
2,249,500 2.36
12 813,000 0.85
874,043 0.92
4,908,151 5.16
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2022 12 31
372,400 100
94,600,700 946,007
183,804
95,156,904
946,007
300
BBT 131,700 1,317
1,317
2022 12 31
372,400 372,400 0.39
35 58
372,400 372,400 0.39
300
BBT 131,700
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2017 29 119 2021 30 123
BBT Board Benefit Trust
0 RS TIRE
MEE
EEE
@ #1Y DS HRMEES
#4H 42020 mmmmmmmmmeseme-
+—
2 THO 5 WREATE 4 SiTELEA ESIE
{EEE BRI s
MiEE
. > RiEE — e
3 gCHS AT FERST -
THiRES| - (R : BN 7+ BT & St EOGH HENBESERELEEDSS
Bc#Iis = EREENEELTE

119 123

131,700
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155
2,173 5,525,611
327 778,449
2023
372,423 372,750
2023
30
2022 10
4,739 50
2023 29
4,739 50
2022 10 BBT
2023 29 BBT
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Myron Petruch
Paul Koek Kevin
Michaelson
Myron Petruch
Paul Koek

WSR2020
WSR2020
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1954 11

1977

2007

2008

2010

2011

2012

2016

2020

2021

17
8)

1957

15

1981
2008
2011
2012
2014

2016

2018

20
)

1956

30

1980
2010
2012

2016

2018

2021

10

13
)
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1960 11 12

1984
1991
2004
2007
2008

2011

2014

1964

1988
2008

2010 10

2016
2018

2021

2022

Sun Chemical Corporation
Director
DIC Europe GmbH Managing

Director

7

1964 11

1987
2016
2019
2020

2021

2022

)

1954 10

1979
2007
2010
2013

2014
2017
2018
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1954

1977
1986

2002
2004
2010
2017

2019

1956 22

1980
2012
2016

2019

2021
2023

Japan

1959

1984
2008
2016
2018
2019

8)

1960

1983
2012
2016
2019
2020

DIC Korea Corp.

1971 11

1998

2002
2021

1957 28

1985

1989
1997

2004

2018

2023

10

12

EY

EY

EY

160

2023
2023

29
29
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2020 26

2021 30

329

1998

2000
2002
2003
2004
2006 10
2015 10
2017

1972 10 15

2018
2020

@
2017 3
2022
2022
2016 3 2016 4 2018 12
Japan

2022

2022

@
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154 2 157 39
75 6 79 4
228 8 236 43
) Deloitte Touche Tohmatsu (€D
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