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100 101 102 103 104
2018 12 2019 12 2020 12 2021 12 2022 12
( ) 204,210 174,035 180,006 189,285 193,963
) ( ) 6,367 16,634 7,039 19,499 12,373
( ) 4,523 17,183 7,061 15,859 10,140
(@)
( ) 788 14,927 8,716 18,102 15,949
( ) 91,564 75,006 81,926 98,278 111,553
( ) 214,895 186,762 199,554 209,274 230,212
() 1,834.50 1,502.74 1,638.46 1,972.89 2,257.47
! ) () 89.79 344.27 141.34 318.35 203.65
) () 87.55 344.27 137.78 317.16
) 42.6 40.2 41.1 47.0 48.5
) 4.8 20.6 9.0 17.6 9.7
() 14.6 10.6 5.2 9.0
( ) 5,737 1,636 14,646 18,790 12,039
( ) 14,225 4,948 1,357 6,871 4,385
( ) 3,909 3,680 5,997 2,609 1,082
( ) 16,757 17,499 25,067 42,330 54,325
() 5,844 5,718 5,390 5,409 5,325
( )1. 101 ( IFRS )
2. 102 101
3. 103 102
101 102
4. 104 1
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( ) 207,404 173,189
() ( ) 7,380 4,696
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(@)
( ) 1,424 1,607
( ) 90,326 86,255
( ) 202,596 190, 634
() 1,807.34 1,728.26
) () 85.70 82.77
() 83.57
) 44.5 45.3
) 4.7 4.7
() 15.31
( ) 4,232 164
( ) 14,181 4,873
( ) 2,448 5,077
( ) 16,757 17,499
() 5,844 5,718
( )1. 101 193
2. 101 1
3. 98 (BBT) 101
1
1
4. 101
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100
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2018 12 2019 12 2020 12 2021 12 2022 12
( ) 139,327 108,229 115,727 112,961 93,505
) ( ) 7,086 437 1,648 6,908 9,920
) ( ) 6,263 1,259 5,543 6,219 10,814
( ) 12,119 12,119 12,119 12,119 12,119
«C ) 50,855 50,855 50,855 50,855 50,855
( ) 78,445 79,224 81,461 85,265 90,733
( ) 154,561 149,975 153,989 150,264 159,153
() 1,571.65 1,587.25 1,629.17 1,711.67 1,836.15
) 30.00 35.00 30.00 40.00 50.00
) (15.00) (15.00) (15.00) (15.00) (15.00)
) () 124.32 25.23 110.97 124.85 217.18
() 121.22 108.17 124.38
) 50.8 52.8 52.9 56.7 57.0
) 8.0 1.6 6.9 7.5 12.3
() 10.55 13.50 13.38 8.43
) 24.1 27.0 32.0 23.0
() 819 819 720 731 710
) 40.9 36.2 48.6 55.0 61.4
TOPIX) (%) (84.0) (99.2) (106.6) (120.2) (117.2)
() 3,615 1,537 1,524 1,953 1,940
() 1,208 893 577 1,272 1,159
( )1. 101 1 1
2. 104 1
3. 98 (BBT) 101 (J-ESOP) (
)
1 1
1
4. ( 28 30 2 16 ) 101
100
5. 101 35 90 5
6. 103 1 40 10
7. 2022 4 3 2022 4 4
8. ( 29 2020 3 31 ) 104

104
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1929
1946
( NISSHA )
( )
( )
(1979 9 )
( NISSHA )
(1979 9 )
Nissha USA, Inc.
Southern Nissha Sdn. Bhd. ( Nissha Precision Technologies Malaysia
Sdn. Bhd.)
Nissha Korea Inc.
« )
Nissha Europe GmbH
Southern Nissha Sdn. Bhd.
Nissha USA, Inc. Eimo Technologies, Inc.( )
« )
( NISSHA )
( NISSHA )
Nissha Industrial and Trading Malaysia Sdn. Bhd.
Nissha USA, Inc. Eimo Technologies, Inc. Polymer Tech Mexico, S.A. de C.V_(
)( Nissha PMX Technologies, S.A. de C.V.)
( NISSHA )
(2015 7
)
Nissha Luxembourg Holdings SARL( )( 2016 9 16 )
AR Metallizing N.V.( )( Nissha

Metallizing Solutions N.V.)

5/159



2015

2016

2016

2016

2017
2017

2018
2018

2018

2019

2019

2019

2020

2020

2020

2022

12

10

12

10
10

11

11

EDINETOOOO

OOoO00OO000OOO(E0703)
oooooog
AR Metallizing N.V.( Nissha Metallizing Solutions N.V.) ARM Embalagens Ltda.
( )( Nissha ARM Embalagens Trading Do Brasil Ltda.) Malaga
Produtos Metalizados Ltda.( )( Nissha Metallizing Solutions Produtos

Metalizados Ltda.)
Nissha Medical International, Inc.( ) Graphic Controls Holdings, Inc.( )

Nissha Europe GmbH Schuster Kunststofftechnik GmbH( ) Back Stickers GmbH
( )
Nissha Vietnam Co., Ltd.(
)
NISSHA

Graphic Controls Acquisition SAS( )( Nissha Medical Technologies Holding
SAS) Financiére Intégral SAS( )( 2021 1 Nissha Medical
Technologies Holding SAS )
Integral Process SAS( )( Nissha Medical Technologies SAS)

Graphic Controls Acquisition Corp. (Michigan)( ) Heart Sync, Inc.( )
Graphic Controls Acquisition Corp. (Connecticut)( ) Sequel Special Products, LLC
( ) RSS Design, LLC( )

(
)
2018 9
Nissha SB Poland Sp.zo.o.
AR Metallizing N.V.( )( Nissha Metallizing Solutions N.V.) Eurofoil Paper
Coating GmbH( )( Nissha Metallizing Solutions GmbH)
2019 4 Sparsha Pharma USA, Inc. 2020 4 21

Nissha Medical Technologies( )

( )
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(NISSHA ) 63 1

IMD IML IME
Nissha USA, Inc.
Nissha Europe GmbH

Nissha Korea Inc.

«c )

Eimo Technologies, Inc.
Nissha PMX Technologies, S.A. de C.V.
Schuster Kunststofftechnik GmbH

Nissha Precision Technologies Malaysia Sdn. Bhd.

«c )

Nissha Metallizing Solutions N.V.
Nissha Metallizing Solutions S.r.l.
Nissha Metallizing Solutions GmbH
Nissha Metallizing Solutions Ltd.

Nissha Metallizing Solutions Produtos Metalizados Ltda.

Nissha USA, Inc.
Nissha Europe GmbH

Nissha Korea Inc.

NISSHA

Nissha Vietnam Co., Ltd.

7/159



EDINETOOOO
0O0O0O0O000000(E00703)
oooooog

(CDMO)

Nissha Medical International, Inc.
Graphic Controls Holdings, Inc.

Graphic Controls Acquisition Corp.
Lead-Lok, Inc.

CEA Global Dominicana, S.R.L

CEA Medical Manufacturing, Inc.

Sequel Special Products, LLC

RSS Design, LLC

Nissha Medical Technologies (Ohio), Inc.
Graphic Controls Canada Company

Nissha Medical Technologies Ltd.

Crown Graphic N.V.

Nissha Medical Technologies GmbH & Co. KG
Nissha Medical Technologies SAS

Nissha Medical Technologies GmbH

8/159



EDINETOOOO
O00O00O00000am(eoo7os)
ooOooood

Mmoo i &% B )
TR« EIE I -
I—‘l = Mol PN Tochoslowies. S A de OV
_ [* 5 - ik I .
[T I |- Edms Tochowslontios, Rest
= Xinalus LSE [, -
TR mEaR
= Kigaka Mevsllivine Sslunions Probonoes
2 s,
Laluniona Gahil -
Slutiona XY,
] dng Solubioos 30l
» Xisaha Metallining Slutiona Led
. R -
o Sy Bgn ey Kt anul e bk Gt
= L 15105
vk o TIRE
iy - F R I
& = Mimiba 5B Polssd f5 po s
e - wEIE 1
= N daln Furose Galdl | h
BAGIE l
" _ﬁ = Wi nadin Kabwn 16 L
8 B |
" K - TR R 1 a
: - e = Ninalis Prowcision Techaologles - 1 bl
up - .--_'y,&u Melawels Sln Bl "'x:i,:: [ — -
I"""""“"‘"'”":’ " ol Treding Malavsia Sin i
=
x *
F"" [EERE l
+ Ninahy Ligwa s
AT 2 — F ik . 1 -
.._I_M__,“m_ﬁm_ o | L Bt e
-] - -
O e
wphle Controln Recuinbiion Corp, -

=X

e Wendiosl Teobeologion Lid

R RO
= Lol Rl T, -

X = Ximsha Vedloe] Tedeologies (Mlod, ire.
L3 = Xinaka Wedloal I“k&aﬁ]ﬂi LatH
{

8- ELE 1
& i '._l -\u.u‘jv‘mﬂﬁ.l Teadnloginn 545 [ ™ &
ts -
- - T R -

u (WL Welliral WaneaTasrt1ur | TR
= < CEA Gletal Damisdcans, S EL
s [TE30
= = Cavan Gasphlc KV, -
- =igaphie Contrale Corads Componr
- ® K walii Mnlival Tovhmologhes Cabd & 0o, 0K

TR BRI I -

= 58 Deddca LLC - el TE -« REEE

— L g Srarvhad Prosdciag LLE
[3
iba Welical Qateseat bosal, Nee.
b G kPl s Boldirge. e
W - TR - =
v AR $ 55 e beon il
. v AT A bR
FoERER ® T - B 1 -

L - RIS R L paba Phagws UL Pug o | =

F—Em e |
i "'_Inmt.::.!

MO RS TDEE B PROrikRHRNMED -

9/159



EDINETOOOO

OO0OO0ooooOnn(eocon7os)
oOoOooodd
4
) )
( )
()2 12 100 1
10 100 1
100 2
20
)2
NISSHA 320 100 1
100 100
100
NISSHA ( )3 10 (100)
20 100 1
NISSHA % 79
N 20 100
NISSHA 20 100 1
100
¢ )3 45 (100)
Nissha USA, Inc 150 100 2
Eimo Technologies, Inc. 100 1
)3 (100)
Nissha PMX Technologies, S.A.
100
de C.V. (100)
()2 3 470
Nissha Medical International, 100
Inc. 1,000
Graphic Controls Holdings, 100
Inc. ( )3 130 (100)
Graphic Controls Acquisition 100
Corp. ( )3 0.1 (100)
Biomedical Innovations, Inc. 100
)3 (100)
100
Lead-Lok, Inc. ( )3 12 (100)
CEA Dominica Holding, LLC 100
C )3 (100)
CEA Global Dominicana, 100
S.R.L. ( )3 14 (100)
CEA Medical Manufacturing, 100
Inc. ( )3 1 (100)
Graphic Controls Acquisition 100
Corp. (Connecticut) ( )3 (100)
Sequel Special Products, LLC 100
)3 (100)
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%) )
. 100
RSS Acquisition Corp. ( )3 (100)
- 100
RSS Design, LLC ( )3 (100)
Blue Shutter Acquisition 100
Corp. ( )3 (100)
Nissha Medical Technologies 100
(Ohio), Inc. ( )3 100 (100)
100
GC Canada Corp. )3 (100)
100
GC Canada, LP ( )3 (100)
Graphic Controls Canada 100
Company ( )3 (100)
Nissha Medical Technologies 100
Ltd. ( )3 1,500 (100)
. - 100
Chartrite Limited )3 100 (100)
. 100
Crown Graphic N.V. ( )3 4,423 (100)
DIA-Nielsen MicroTech GmbH 100
( )3 52 (100)
Nissha Medical Technologies 100
GmbH & Co. KG ( )3 1,550 (100)
DIA-Nielsen Beteiligungs 100
GmbH ( )3 25 (100)
batra GmbH, Papiere fir MeB- 100
und Regeltechnik ( )3 306 (100)
Nissha Medical Technologies
Holding 100
SAS ( )3 1 (100)
Nissha Medical Technologies 100
SAS ( )3 800 (100)
Graphic Controls Holding 100
GmbH ( )3 10 (100)
Nissha Medical 100
Technologies GmbH
35 100
Graphic Controls Acquisition 100
Corp. (Michigan) ( )3 (100)
Nissha Europe GmbH 1,000 100
Schuster Kunststofftechnik 100
GmbH ( )3 281 (100)
- 100
Back Stickers GmbH ( )3 100 (100)
Back Stickers International 100
B.V. ( )3 15 (100)
Nissha SB Poland Sp.zo.o. 100
( )3 100 (100)
Nissha Metallizing Solutions 100
N.V. ( )2 9,000
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%)

Nissha Metallizing Solutions 100

S.r.l. ( )3 10 (100)

Nissha Metallizing Solutions 100

Ltd. ( )3 1 (100)

Nissha Metallizing Solutions 100

GmbH ( )3 25 (100)

Nissha ARM Embalagens Trading 100

Do Brasil Ltda. (100)
()3 54,930

Nissha Metallizing Solutions 100

Produtos Metalizados Ltda. (100)
)3 19,781

Nissha Korea Inc. 100
5,220

«c ) 100

( )3 160 (100)

¢ ) 9,000 100

2,500 100

100

¢ )3 300 )

5,000 100

Nissha Industrial and Trading 100
Malaysia Sdn. Bhd. 9,400

Nissha Precision Technologies 100
Malaysia Sdn. Bhd. 5,000

Nissha Vietnam Co., Ltd. 100

s 4,248 (100)

(¢ ) 24
Sparsha Pharma USA, Inc. 14,031

( )1
2.

3.
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2022 12 31
)
2,558
931
1,267
( ) 569
5,325
( )1
2. 100 10
@
2022 12 31
) ) ) C D
710 42.9 15.7 7,081
()
187
203
11
( ) 309
710
( )1
2. 100 10
3.
(€))
2021 1 () ()
NISSHA
N1SSHA 2022 12 31 1,085

13/159



EDINETOOOO

000000000 O(EC0703)
ooooOoog
2
@
Mission Nissha
Philosophy Mission Competency
Shared Values
1. Mission

2. Competency
Change for growth

Diverse capabilities and synergy

Global business foundation

Leadership at all levels

Dedicated to customer loyalty

Technologies that earn customers ™ respect

Proven in quality and process engineering

3. Shared Values
Customer is Our Priority

Diversity and Inclusion

Commitment to Results

Accomplished with Efficiency

Act with Integrity
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0

2021 1 7

(COVID-19)

®

M&A
21,410 M&A
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(
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( )
( )
Mission
Mission 2030 ( )
2023 7 7
(COVID-19)
COVID-19
(CDMO)
1,939 63 ( 2.5% )
95 20 ( 45.2% ) 101 40 ( 36.1% )
IMD IML IME
735 58 ( 21.4% ) ( )
33 90 ( 34.2% )
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83 89

( 41.4%

(CDNO)

( 36.9%

1,254 3
119 95

1,048 9

576 31
33 13
610 61
13 94

)

)

799 51 ( 17.5% )
CDMO
324 57 ( 34.3% )
2,302 12 (2021 12
218 56
29 91 56 66
9 18
12 23 3 67
36 72
1,186 93 76 82
50 57
28 79
26 25
48 43
1,115 18 132 54
102 12
37 35
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119 95

21 60

19 15
50

543 25

)
120 39

94 87

)
43 85

10 82

(
37 75

(

(

35.9%

36.2%

58.5%
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a.
( ()
74,752 23.4
79,695 17.9
33,100 34.3
8,354 8.9
195,902 3.1
()1
2.
b.
) (%) ( ) )
75,550 2.8 24,743 18.3
84,657 11.3 26,063 22.0
35,249 25.2 16,281 39.5
8,030 7.1 598 8.1
203,487 0.5 67,687 24.2
)
C.
( )
73,558 21.4
79,951 17.5
32,457 34.3
7,995 5.6
193,963 2.5
()1
2.
( ) €)) ( ) )
APPLE OPERATIONS LIMITED 75.214 39.7 53,832 27 8

25/159



EDINETOOOO

O0O0O000O0O0O000O(E0703)
OooooOodd
@
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1,939 63 1,712 80
88.3%
4.6% 1,515 40
14.7% 311 47
2.5% 94 87
11 85
10 86
9 49 26 46
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¢h)
31 83
10 47
37 68 9 16
123 73 ( 36.5% )
38.4% 22 53
101 40 ( 36.1% )
1 203 65 ( 318 35 1 )
@
2
@
MEA
CMS(
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3
2021 1 G )
1T
4,437 579 1,007
( ) 1,245 7,359
(
1,461 5
1 13
(€))
2022 12 31
)
(
5,280 160 31 81| 1,336 | 6,891 | 609
( ( g (43,395) y g
)
( ) 612 48 (133’233) 6 666 | 2,581 28
( ) 1. IFRS

2.
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2022 12 31
( )
( )
1,339
( , 2,326 204 (85.377) 350 204 | 4,425 | 193
605
( 4,457 307 | (105,558 24 158 | 5,553 | 321
) )
( 790 191 — 362 57 | 1,401 195
)
( ) 1. IFRS
2.
3.
4.
( 280 )
®A)
2022 12 31
( )
( ) ()
( )
Nissha (
Metallizing 38 885 — 1,114 157 | 2,195 84
Solutions Ltd. )
Nissha 392
Metallizing ( 459 820 (19,002) 94 251 | 1,947 154
Solutions GmbH ) ’
Graphic (
Controls 141 582 — | 1,122| 1,512 3,358 | 350
Acquisition )
Corp.
( ) 1. IFRS
2.
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NISSHA
Nissha 7,419 | 1,838 2018 8 |2023 12
Metallizing
Solutions N.V.
N1SSHA
2,523 150 2020 2 |2023 12
Graphic Controls 2,006 822 2022 1 |2023 12
Holdings, Inc.
N1SSHA
924 16 2020 3 2023 12
NISSHA ( 836 80 2022 4 2023 12
)
— — — 13,710 | 2,910 — — —
() 1L
2. 13,710 2,910
10,800 2023 12
3.
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180,000,000
180,000,000
) )
(2022 12 31 ) | (2023 3 23 )
50,855,638 50,855,638 | )
100
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C ) C ) ( ) ( ) ( ) ( )
2018 1 1
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2022 12 31
@ 100 )
)
S 28 26 209 174 1| 7,95 8,413
¢ 188,277 | 5,417 | 94,827 | 126,571 aa| 92,992 | 508,128 | 42,838
@ 37.05 1.07| 18.66| 24.91| 0.01| 18.30| 100.00
H 1,047,072 10,470 72
(©)
202 12 31
(
)
« )
()
C ) 2 1 3 5,504 11.23
y ( 1 812 3,823 7.67
4-7 2,563 5.14
5300 CARILLON POINT KIRKLAND, WA 98033,
( UF3 | UsA 2,275 4.56
) ( 2 7-1)
2 11
( ) ) L le 1y 2,107 4.23
5 5 2,076 4.16
700
( N ( 1 8 12) 1,442 2.89
5300 CARILLON POINT KIRKLAND, WA 98033,
USA 1,243 2.49
( ) | 2 7
3 1,138 2.28
P.0.BOX 351 BOSTON WASSACHUSETTS
505227 22101 USA e 1,083 2.17
( , A )
23,348 46.87
()1 (
)
2.
3. 2022 8 2
2022 7 26
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C ) )
98033
5300 4,705 9.25
4. 2022 11 21 2022
C ) )
2 11 2,111 4.15
5. 2022 12 27
2022 12 21
C ) )
11 1,292 2.54
71 4,092 8.05
)
2022 12 31
) )
( )
( )
( )
( )
1,047,000
( ) 49.765.800 497,658
42,838 1 (100 )
50,855,638
497,658
( ) 1. 72
2. ( ) (BBT) (J-ESOP)
( ) ( )
393,200 ( 3,932 ) (BBT)
2,538
2022 12 31
(@D) (@) (@D) (D)
(
NISSHA 3 1,047,000 1,047,000 2.05
1,047,000 1,047,000 2.05
() (BBT) (3-ESOP) (
(393,200 )
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C))

2016 5 12 6 17 97 8 19

(BBT( Board Benefit Trust))

2021 5 21
(BBT)
3
a. (BBT)
b.
c. ( )
d.
e.
f. ( )
g. 2016 9 6
h. 2016 9 6
i 2016 9 6 (
)
253,800
(BBT)
2019 8 6 1 8
(J-ESOP)
(J-ESOP)
( )

34/159



a. (J-ESOP)
b.
C. (
d.
e.
. ( )
9. 2019 11 27
h. 2019 11 27
i 2019 11 27 (
)

120,364

(J-ESOP)

2023 2 14
) 2019 11

( ) NISSHA
a. ( )
b.
c. (
d.
e.
f. )
g. 2023 3 10
h. 2023 3 14
i 2023 3 14 2026 3 10 ()
152,100

( )
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