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2017 2018 2019 2020 2021
2018 2019 2020 2021 2022
( ) 1,574,242 1,594,743 1,641,335 1,488,486 1,500,879
( ) 43,225 37,861 40,429 2,855 29,934
( ) 28,915 27,453 18,662 19,332 21,801
( ) 39,683 23,183 3,049 12,848 59,880
( ) 481,386 492,261 471,562 482,775 498,522
( )| 1,785,028 1,838,855 1,957,845 1,963,276 2,022,748
() 2,789.99 2,851.84 2,727.59 2,785.71 2,861.25
() 173.09 164.34 111.72 115.73 130.26
() 26.1 25.9 23.3 23.7 23.7
() 6.4 5.8 4.0 4.6
() 19.9 16.6 14.0 17.1
( ) 56,050 109,762 15,461 34,601 144,430
( ) 80,590 85,344 69,401 37,392 52,537
( ) 37,770 19,771 115,803 23,093 102,345
( ) 64,362 68,311 102,546 122,166 108,511
() 35,805 35,691 36,332 36,691 36,587
)
2017 10 10 2017
2021
2021 12 31 31
2021
2020 2021
29 2020 31
2022
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2017 2018 2019 2020 2021
2018 2019 2020 2021 2022
1,213,607 1,195,164 1,250,354 1,098,661 892,203
23,003 9,524 17,141 35,544 9,578
24,674 15,097 10,822 35,788 21,269
104,484 104,484 104,484 104,484 104,484
167,080 167,080 167,080 167,080 167,921
322,792 325,548 323,836 287,749 266,870
1,469,959 1,499,677 1,609,205 1,630,571 1,471,397
() 1,932.34 1,948.86 1,938.63 1,722.61 1,593.52
33.0 70.0 35.0 40.0
( y ) (3.0) (35.0) (35.0) () (20.0)
() 147.70 90.37 64.78 214 .24 127.08
() 22.0 21.7 20.1 17.6 18.1
() 7.9 4.7 3.3 7.7
() 23.3 30.2 24.2 17.5
() 40.6 77.5 54.0 31.5
() 16,423 16,899 17,218 17,397 13,381
105.3 86.4 53.1 87.8 71.9
)
TOPIX (115.9) (110.0) (99.6) (141.5) (144.3)
4,620
() (380) 3,840 2,880 2,861 2,840
3,200
() (313) 2,198 1,347 1,231 1,888
)
2017 10 10 2017
2017 33.0 3.0 30.0
2017 10 10 3.0
30.0
2017 60.0
2017
2021
29 2020 31
2022
2021 10
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American Kawasaki Motorcycle Corp.(

(

)

Kawasaki Motors Manufacturing Corp.,U.S.A.(

Kawasaki Rail Car,Inc.( )
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( ) Kawasaki Rail Car, Inc.
( ) Kawasaki Motors Manufacturing Corp., U.S.A.( )
( )
( ) ( )
( )
( )
Flutek, Ltd. ( )
« ) ( ) « ) ( )
Kawasaki Robotics (USA) Inc. ( ) ( ) (
)
( )
(SxS ATV) PWC Kawasaki Motors Manufacturing Corp., U.S.A.
Kawasaki Motors Enterprise (Thailand) Co., Ltd.( )
( )
Kawasaki Motors Corp., U.S.A. Kawasaki Motors Europe N.V. Kawasaki Motors (Phils.) Corporation PT.
Kawasaki Motor Indonesia( )
( ) ( )
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( )
6,048 100
9,685 100
Kawasaki Rail Car, Inc. New York, 100
() U.S.A. 60,600 (100)
1,200 100
1,460 100
350 100
1,100 55
( ) 3,000 100
Kawasaki Precision o
Machinery (U.S.A.) Inc. Michigan, U.S.A. 5,000 100
« )
400 100
Kawasaki Precision Plymouth, 100
Machinery (U.K.) Ltd. United Kingdom 10,000
« )
1,000 o4
Wipro Kawasaki Precision -
Machinery Private Limited Bangalore, India 725 51
Flutek, Ltd. Kyungnam, Korea 13 50.38
( ) 200 100
( ) 1,680 100
Kawasaki Robotics (USA) 100
Inc. Delaware, U.S.A. 1,000 (100)
(@)
1,000 100
100
) 100 (100)
India Kawasaki Motors - 100
pvt. Ltd.( ) Maharashtra, India 813 (100)
Kawasaki Motors Corp., 100
U.S.A. Delaware, U.S.A.
’ 165,900 100
O () O (100)
PT. Kawasaki Motor - - 90
Indonesia( ) Bekasi, Indonesia 80,000 (90)
Kawasaki Motores do Brasil - 100
Ltda.( ) Sao Paulo, Brasil 16,742 (100)
Kawasaki Motors Europe N.V. | Hoofddorp, 100
) The Netherlands 64,093 (100)
Kawasaki Motors (Phils.) Metro Manila, 50
Corporation( ) Philippines 101,430 (50)
Kawasaki Motors 100
Manufacturing Corp., U.S.A. | Nebraska, U.S.A. 170,000 (100)
) )
Kawasaki Motors Enterprise - 100
(Thailand) Co.,Ltd.( ) Rayong, Thailand 1,900 (100)
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600 70
400 100
)
1,995 33
100,000 49
100,000 49
348,000 50
49
100,000 (49)
1,462,200 50
49
2,620,000 (15)
100 50
C )
Kawasaki Motors Corp., U.S.A.
10
218,046

13,270

10,268

36,172

109,989
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3,499

8,138

4,302

9,300

2,228

1,295

36,587

() 100 10

@
2022 31

) ) ) )

13,381 40.5 14.9 6,838,387

)

5,285

4,998

1,803

1,295

13,381

() 100 10

60
4,016 13,381
2021 10
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1,997 6,021 123
5,008 511 458 327 299
411 218 ROIC
3.5 ROE 4.6
ROIC  EBIT( ) + ( )
29 2020 31
(€H) ( )
537 3,833
795 2,982
219 97
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222 2,973
91 11
2020
124 2,718
2,526
25 166
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1,112
255 373
23 780
24 28
2030
PCR
470
594 227
918 5,014
437
157
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ROIC
ROIC
2021
458 3.1
ROIC3.5
2022
ROIC
6.5 4.5 2.0
20.9 4.2 25.1
4.7 5.0 9.7
13.1 13.2 0.1
10.9 34.5 23.6
1.0 3.5 4.5
EBIT 25.1
EBIT 23.6
EBIT 9.7
®
( ) )
303,742 26.2
116,346 11.0
271,048 3.9
226,768 6.2
350,950 31.5
83,512 22.6
1,352,368 4.3
)
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383,310 16.3 619,877 15.9

71,507 7.2 388,184 12.5

343,557 8.3 507,161 6.9

271,859 4.8 88,435 27.7
447,927 33.0

84,018 1.7 27,709 27.3

1,602,181 14.2 1,631,366 5.7

29 2020 31
( ) )

298,212 21.0

126,684 4.9

297,306 7.0

252,678 4.9

447,927 33.0

78,070 2.9

1,500,879 0.8

( ) ) ( ) )
260,960 17.5 227,696 15.2
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Lockheed Martin pP-3C 1978 30
Corporation (2025 31
(G
Boeing CH47 1985 14
Intellectual (2030 16
Property Licensing
Company
(GD)
Leonardo UK Ltd. EH-101 2004 12
( ) (2023 30
Honeywel | T55-L-712 1984 12 12
International Inc. | 712A (2023 31
(D)
MAN Energy 2 1981 18
Solutions SE (2031 12 31
( )
Safran Helicopter | RTM322 2003 12 26
Engines (2024 31
( )
Rolls-Royce Power 1991 28
Engineering plc (2030 30
(D)

@ C )

310,000 VLCC 2021 30
(
( ()
)
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Successor
hinotori™
TRanbo Vambo
65
Kawasaki
Ninja H2 SX/Ninja H2 SX SE
Z650RS
300PS JET SKI JET SKI ULTRA 310LX/JET SKI ULTRA 310LX-S
166
PCR vroL ! uev 2
2030
ccus B
134

VTOL  Vertical Take-Off & Landing
UGV Unmanned Ground Vehicle
CCUS  Carbon dioxide Capture, Utilization and Storage
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2022 31
( )
( )
( )
905
21,610 11,345 =38) - 3,743 | 37,604
2,595
)
11,028 851 21 - 1,209 13,111
’ (169) ’ ’
35,919 29,063 2,697 - 10,532 | 78,213
(726)
5 3,622
) 112 - 6) 1,236 4 1,479
3,565
18,380 17,373 a1 - 10,803 | 50,123
)
56 424 - - 720 1,202
)
4,419
3,588 8,307 (100) - 642 16,958 416
)
22,454 9,728 (222) - 1,700 | 34,783
m 3,189
157 28 - 508 776
)
3,144
5,131 4,182 (459) - 325 [ 12,783 342
0 4 0 - 33 38 978
(915)
)
2,231
7,937 11,446 (332) - 4,999 | 26,614 | 1,188
)
1,614
1,041 67 (108) 7,284 1,984 | 11,993 351
959
797 62 a64) - 232 2,051 700
20,667
128,217 92,886 (4,02 8,520 37,443 | 287,736 | 13,381
)
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2022 31
( )
(@)
( )
649
2,140 2,789 (161) - 274 5,854 527
341
5,290 1,340 73) - 301 7,273 499
8,542
744 657 (219) - 265 10,210 | 1,493
1,616
964 5,378 (2.503) 312 2,160 10,432 | 2,064
79
365 341 (48) - 171 958 80
)
)
(©))
2022 31
( )
)
)
Kawasaki 173
Motors 5,531 3,026 (1,343) - 2,307 | 11,038 | 1,918
Manufacturi
ng
Corp., 15
U.S.A. 3,482 6,849 “472) - 52 | 10,399 977
1,346
Kawasaki 1,478 4,539 279 0 112 | 7,477 | 1,798
Motors
Enterprise
(Thailand)
Co., Ltd. 83 43 - - 11 138 55
Q)
)
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()
336,000,000
336,000,000
() ()
(2022 31 ) | (2022 24 )
( )
( )
167,921,800 167,921,800
( ) 100
( )
167,921,800 167,921,800
@
®
“
) ) C Y1 C D1 Hlc H
501; 10 1,503,724 167,080 104,484 52,210
EOZ; 841 167,921 104,484 1,916 54,126
() 2017 28 194 10 10
3,360,000,000 336,000,000
1,503,724 167,080
2021
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2022 31
( 100 )
)
() 2 52 62| 1,104 345 189 | 108,977 | 110,821
¢ 310 | 611,340 | 38,435 | 107,219 | 338,822 | 1,043 | 578,366 | 1,675,535 | 368,300
) 0.02| 36.49 2.29 6.40 | 20.22 0.06| 34.52| 100.00
) 39,927 399 27
540 40
6)
2022 31
(
)
C )
(@)
11 26,362 15.70
; ( 12 14,171 8.44
5,751 3.42
4,934 2.03
4,176 2.48
3,957 2.35
VERTIGO BUILDING - POLARIS 2-4 RUE
52T¥§ANXN ﬁg&AﬁfgyT/CL'ENTS LUX | EUGENE RUPPERT L-2453  LUXEMBOURG
% GRAND DUCHY OF LUXEMBOURG 3,092 1.84
)
2,783 1.65
STATE STREET LONDON CARE OF
STATE STREET BANK AND TRUST,
oy g Dk AN TR 82511L|NCOLN STREET, BOSTON MA USA . 113
BRANCH CLIENTS — UNITED KINGDOM " ' .
(
)
JP MORGAN CHASE BANK 385781 25 BANK STREET, CANARY VHARF,
( LONDON, E14 5JP, UNITED KINGDOM 1,861 1.10
) 15
68,992 41.09
)
) 26,362
) 14,171
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68 0.04
6,684 4.00
6,752 404
2022 28
2022 21
2022 31
10,661 6.35
6,559 301
17,220 10.26
@)
2022 31
) ()
( )
( )
( )
( : 100
39,900
¢ ) 167,513,600 1,675,136
368,300 (100 )
167,921,800
1,675,136
< ¢ ) 500 ( )
27 "
409,600
( ) , ,
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®
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975
325
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155 )
) )
1,715 3,939,189
361 826,048
() 2022
O)
) () ) ()
80 281,020 — —
39,927 — 40,288 —
() 2022
409,600
30
454
)
) )
2021 11 3,357 20.00
2022 24 3,357 20.00
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)

1976
2007 10

2008 12
2009
2011

2012

2012 29,000

1954 19
2013 ) (8,000)
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2016
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DX
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1960
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2020
2020

2021
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11

TOM

DX
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)

6,700
4,000
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1989 Haight Gardner Poor & Havens
Holland & Knight

LLP

1990 12

1991

1994 12
BofA

2000 11 Merrill Lynch Europe Plc

2006 Bank of America Merrill Lynch

2012 Bank of America Merrill Lynch
1963 22 NY_ . e ) 2,500
2012 11 Asurion Asia Pasific Limited
General Counsel Asia

2014 11

2015
2018
2019
2021 American Chamber of Commerce
in Japan

President

2022

1980
2003 10
2004
2008
2009

R&D
2011

2011
R&D
2013
2015

1954 ) 500
MONOZUKURI

2015
R&D
2015
R&D
2017

2017
MONOZUKURI R&D
2020

2020
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2017
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1950

1974

1996

1996

1998

2000

2002

2004

2006

2008

2009

2011

2013

2016

2019
2020

NSK-AUTOLIV, INC.
NSK SAFETY

TECHNOLOGY INC.

)

800

1969

1995

1999

2002

2006

2020

2021
2022

)

300

82,100
28,500

(

)

2022
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205 258 334 231
48 2 87 2
253 261 421 234
(IFRS)
IFRS
KPMG
)
4 11
42 52 48 93
42 57 48 104
Kawasaki Motors Manufacturing Corp., U.S.A. Kawasaki Motors Corp.
U.S.A. RSM US LLP
Kawasaki Motors Europe N.V. Ernst & Young Accountants LLP
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2021 20 2021 25
2020 11 2030
Trustworthy Solutions for the Future
2021 2022
2021
2015 12 24
) 2021
ROIC ROIC
ROIC ROIC ROIC
ROIC
ROIC ROIC ROIC
ROIC
ROIC  EBIT( ) + ( )
ROIC 65 25 10
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ROIC
8.0
10.4
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7.2
2.6
() 2021 2022
0
0 250 0 45
250 450 50 95
450 700 100 195
700 200
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