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2017 12 |2018 12 [2019 12 |2020 12 |2021 12
( y| 518,442 | 602,996 | 575,807 | 541,797 | 629,370
( ) 74,235 61,167 48,271 39,740 68,765
( ) 54,459 33,560 1,956 2,570 37,262
( ) 60,822 16,285 8,137 11,430 75,741
( )| 565,487 | 567,033 | 538,545| 515,481 | 579,602
( y| 776,735 | 947,095 | 991,149 | 1,051,584 | 1,091,014
( )| 1,587.60| 1,502.96 | 1,527.79| 1,450.32| 1,627.84
() 154.85 96.05 5.66 7.48 108.32
() 154.44 95.86 7.47 108.23
() 71.7 58.6 53.0 47.4 51.3
() 10.2 6.0 0.4 0.5 7.0
() 13.73 16.14 146.75 9.22
( ) 84,606 75,171 95,577 79,947 78,221
( ) 79,896 | 186,982 89,369 64,025 65,595
( ) 17,176 | 114,088 1,517 91,508 47,447
( ) 70,234 71,345 75,967 | 182,084 | 151,487
() 9,089 10,768 11,115 11,219 11,330
1,364 1,351 1,354 1,313 1,310
)
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2017 12 |2018 12 |2019 12 [2020 12 [2021 12
( ) 242,657 248,149 236,315 220,812 252,721
( ) 46,396 43,606 32,719 30,476 41,815
( ) 40,828 20,931 24,007 15,762 28,315
( ) 88,955 88,955 88,955 88,955 88,955
) 354,863 354,863 354,863 354,863 354,863
( ) 386,451 384,667 387,653 387,496 402,996
( ) 556,631 722,242 789,923 946,036 968,040
( )| 1,100.02| 1,101.51| 1,125.84| 1,125.74| 1,170.28
() 42.00 42.00 42.00 40.00 40.00
(20.00) (20.00) (20.00) (21.00) (20.00)
() 116.09 59.90 69.42 45.84 82.32
() 115.79 59.79 69.32 45.80 82.25
() 69.3 53.2 49.0 40.9 41.6
() 10.9 5.4 6.2 4.1 7.2
() 18.31 25.88 19.17 23.93 12.14
() 36.2 70.1 60.5 87.3 48.6
() 3,832 4,019 4,181 4,211 4,212
213 159 171 176 166
() 123.5 93.1 83.0 71.9 68.6
TOPIX) () (122.2) (102.7) (121.3) (130.3) (146.9)
() 2,450 2,243 1,742 1,389 1,355
() 1,627 1,446 1,158 920 937
)
138 137
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(1973 )
(1965 12 )
( )
(1983 10 )
( ) ( )
«
( )
« )
(1982 10 )
«
Kuraray International Corp.
( «C )
Kuraray America, Inc.(1996 Eval Company of America )
Eval Company of America
)
Eval Company of America
RPTV( V) ( )
«

Kuraray Europe GmbH
Kuraray America, Inc.(1996 Eval Company of America ) Eval

Company of America
)
Kuraray Eval Europe GmbH
1973 Pan Oriental Industry Co., Ltd.
Kuraray America, Inc.(2000 Kuraray Holdings U.S.A., Inc.
)

Kuraray Singapore Pte., Ltd.
POVAL ASIA PTE LTD

EVAL Europe N.V.
Kuraray Specialities Asia Pte., Ltd.

C )
POVAL ASIA PTE LTD
C )
EVAL Europe N.V.
C )

Kuraray America, Inc. Kuraray Holdings U.S.A., Inc.

Kuraray Holdings U.S.A_, Inc. 100 Kuraray America, Inc.

SEPTON Company of America

Kuraray Specialities Europe GmbH
Clariant AG Kuraray Specialities Europe

GmbH
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SEPTON Company of America ( )
«
HT Troplast AG Kuraray Specialities Europe GmbH
Celanese Advanced Materials Inc. ( )

Kuraray America Inc.
Kuraray Europe GmbH Kuraray Specialities Europe GmbH
RPTV( V)
Kuraray America, Inc. Eval Company of America SEPTON Company of America

POVAL ASIA PTE LTD

Kuraray Specialities Asia Pte., Ltd. POVAL ASIA PTE LTD
Kuraray Asia Pacific Pte. Ltd.
Kuraray India Private Limited

Kuraray South America Representacfes Ltda. Kuraray South America Ltda.

100

Kuraray (Thailand) Co., Ltd.
MonoSol Holdings, Inc.
E.l1.du Pont de Nemours and Company
Plantic Technologies Limited

Calgon Carbon Corporation
PTT Global Chemical Public Company Ltd.
Kuraray GC Advanced Materials Co.,
Ltd.
Kuraray Advanced
Chemicals (Thailand) Co., Ltd.
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Kuraray America, Inc.

Europe GmbH
EVAL Europe N.V.
Pacific Pte. Ltd.

000 Trosifol
Ltd.
Limited PLANTIC

Corporation
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Kuraray Korea
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2,200 100.0
180 100.0
150 100.0
100 100.0
100 100.0
67 100.0
50 100.0
20 100.0
10 100.0
10 100.0
40 100.0
50 92.1
100 70.0
300 66.7
50 100.0
98 42.4
Kuraray Holdings U.S.A.,Inc. uss 100.0
865,031
Kuraray America,lInc. Us$ 100.0
10,101 (100.0)
MonoSol Holdings, Inc. Usﬁ MonoSol, LLC (légoo())
MonoSol, LLC 59,g§§ (138?63
Calgon Carbon Corporation :ig (1é800§
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EUR
Kuraray Europe GmbH .
y Europ 31,188 100.0
EUR 100.0
EVAL Europe N.V.
urop 29,747 (100.0)
RUB 100.0
000 TROSIFOL
78,954 (100.0)
Kuraray Asia Pacific Uss$
Pte. Ltd 29,775 100.0
HK$
4,650 100.0
Us$
( ) 8,000 100.0
Us$
3,000 100.0
Us$
15,280 100.0
KRW
K K Ltd. .
uraray Korea 2,107 100.0
- . - AU$ PLANTIC
Plantic Technologies Limited 131,511 100.0
Kuraray Specialities THB 100.0
(Thailand) Co., Ltd. 5,569 ’
Kuraray Advanced Chemicals THB 100.0
(Thailand) Co., Ltd. 2,700 (100.0)
K Al
Kuraray SC (Thailand) Co., THB M;;Z::?lec Cod"a'lizd 80.0
Ltd. 3,561 ” . (80.0)
Kuraray GC Advanced Materials THB 53.3
Co., Ltd. 5,320 (53.3)
41
)
Us$
( ) 16,700 33.4
) (

Kuraray Holdings U.S.A.,Inc. Plantic Technologies Limited Kuraray
Specialities (Thailand) Co., Ltd. Kuraray Advanced Chemicals (Thailand) Co., Ltd. Kuraray SC

(Thailand) Co., Ltd. Kuraray GC Advanced Materials Co., Ltd.
Kuraray America,Inc. Kuraray Europe GmbH (
) 100 10
100 90
Kuraray America,Inc. Kuraray

Europe GmbH

Kuraray America,Inc. 112,112 8,609 11,065 10,347 138,815

Kuraray Europe GmbH 114,339 11,055 7,584 65,798 107,898
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2026 Kuraray Vision 2026 2017 2022
PASSION 2026
Kuraray Vision 2026
(2021 12 31 )
Kuraray Vision 2026 PASSION 2026
PASSION 2026 100
2026 7,500 1,000 PASSION 2026
Calgon Carbon Corporation
100 2026
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87,573
16.2 629,370 27,914 63.0 72,256 29,024
73.0 68,765 34,691 1,349.5 37,262
2018
4,296 2021
3,284
2020 2021
257,114 40,779 304,690 57,726 47,575 16,946
50,390 3,808 61,940 5,694 11,550 1,885
124,980 2,994 139,078 8,189 14,098 5,194
54,408 2,155 61,082 5,302 6,674 3,147
124,438 3,606 144,027 4,852 19,588 1,246
41,707 214 47,615 908 5,908 694
111,242 9,217 129,064 10,417 17,822 1,200
541,797 44,341 629,370 72,256 87,573 27,914
[ 1
304,690 18.5 57,726 41.6
LS SR (3P, MUOAMIEREN)
+18.5% 3,047
2,571
_ 577
20204 20214FE 2020€EE 20214ER

14/119



1
61,940
‘_-l‘:-'tf"l'
+22.9% 619
504
2020EE 20214EE
1
139,078
HELF?
,391

2020 20214ERE

61,082

22.9 5,694
SRR
57
38 +49.5%
20205 202 14FRE
11.3 8,189
otk
+173.4% 82
. ]
20204EE 20214E8
12.3 5,302

15/119

EDINETOOOO
OOO0OOO0(E00876)
oooooog

49.5

(8. BieEREEa)

173.4

(IR, SRS EA)

146.1



544

20206 F

1,244

20204

324.0

417

2020

+12.3%

+15.7%

FELE

611

20214 %

144,027

5oL

1,440

20214FE

5oL

+14.2%

476

20214

HRFIS
+1461% 53
. [ ]
20204 20214E/%
15.7 4,852
200 F| 26
36 +346% 49
20204 20214
47,615 14.2
S

2 +324.0% 9
|

202045 20214E R

16/119

EDINETOOOO
OOO0OOO0(E00876)
oooooog

(8. ROEBEER M)

34.6

(8. RiTFRRmEEEL)

908

(@M. SIEEEmREA)



EDINETOOOO

OOO0OOO0(E00876)
oooooog
@
24,677 19,868 18,595
32,377 39,429 1,091,014
13,480 6,512
6,047 20,000 20,000
13,610 24,691 511,411
64,121 579,602 559,984
51.3
(©))
]
58,697 59,003 13,437
17,537 12,244 14,127
24,104 78,221
1
68,408 65,595
1
6,212 20,000 20,000
13,414 47,447
30,596 151,487
2020 12 2021 12
79,947 78,221
64,025 65,595
91,508 47,447
1,541 4,224
105,888 30,596
75,967 182,084
228
182,084 151,487
2017 12 2018 12 2019 12 2020 12 2021 12
71.7 58.6 53.0 47.4 51.3
96.0 57.1 46.2 35.9 31.5
0.7 2.9 2.5 4.3 3.9
116.0 62.7 68.5 57.0 50.9
X
2018 12
2017 12
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65,947
20,301 14,665 17,118
5,711 555 1,416 6,177
S
o)
(2021 12 31 )
C
(
) (O €
( 11,741 12,208 386 5,382 29,718 730
( ) ? ’ (1,073) 3 3
¢
1,545
14,788 9,782 (659) 2,869 28,986 418
(
9,116 23,928 957 20,656 54,659 953
I 7 (667) 7 7
(
334
5,642 9,515 (910) 2,235 17,728 517
( 1,905
3,956 8,473 (374) 1,716 16,051 420
)
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(2021 12 31 )
( )
¢ )| ¢ ()
)
Kuraray
America, Inc.
( ) 1,289
3,691 48,566 (714) 3,163 | 56,709 752
<256>
Calgon Carbon
Corporation 2,761
11,790 30,755 (2,293) | 17,903 | 63,211 | 1,331
<168>
( )
« ) 913
4,791 27,634 @257 11,991 | 45,331 | 1,040
)
< < >
(
23,320 19,648 2018 2022
( )| ( ) 10
Kuraray GC Advanced
Materials Co., Ltd.
18,900 15,949 2018 2022 34
Kuraray Advanced ’ ’
Chemicals ( THB)| ( THB) 12 12
(Thailand) Co.,
Ltd.
Calgon Carbon 185 78 2020 2022 25
Corporation ( usb)| ( usD) 12
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1,000,000,000
1,000,000,000
() ()
(2021 12 31 ) | (2022 2 )
354,863,603 354,863,603 100
354,863,603 354,863,603
@
®)
0
() () ¢ ¢ C ) ¢ )
2015 30 () 28,000,000 354,863,603 88,955,369 87,098,929
)
©)
2021 12 31
( 100 )
()
( ) 143 54 672 349 145 81,393 82,756
( ) 1,586,705 219,442 131,356 666,674 | 2,456 938,086 3,544,719 391,703
44.76 6.19 3.71 18.81| 0.07 26.46 100.00
()
() 10,858,263 108,582 63

23/119



EDINETOOOO

OO0OO0OnOn(eoos7e)
OoOoOoOoOodno
®)
2021 12 31
)
« )
)
11 60,336 17.54
( )
( ) _12 21,887 6.36
0 10,882 3.16
10,448 3.04
-10 6,772 1.97
SMBC 6,036 1.75
- 5,969 1.74
5,550 1.61
UFJ 4,999 1.45
UBS AG LONDON A/C IPB SEGREGATED BAHNHOFSTRASSE 45, 8001 ZURICH
CLIENT ACCOUNT SWITZERLAND
4,992 1.45
( 27 30 ) ’
137,875 40.08
)
. 10,858,263
2021
2021 31
2021 12 31
2021
5,238 1.48
400 3,146 0.89
400 1,954 0.55
HA1096
N 723 0.20
. 690 0.19
540 0.15
" 402 0.11
12,696 3.58
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2021 12
2021 11 30
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2021 12
10,403 2.93
9,908 2.79
1,933 0.54
22,244 6.27
2022 UFJ
2021 12 27
2021 12 31
2022
UFJ 9,985 2.81
UEJ 12 5,005 1.41
UFJ 4,935 1.39
UEJ 1,581 0.45
11 685 0.19
22,193 6.25
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) )
10,858,200
343,613,700 3,436,137
391,703 100
354,863,603
3,436,137
) ( ) 500
2021 12 31
) ) ) ()
1621 10,858,200 10,858,200 3.06
10,858,200 10,858,200 3.06
155 155
(€))
@
) )
(2022 )
2022 10 2002 20 ) 11,000,000 10,000, 000,000
) — —
1,368,200 1,490,750,512
() 87.56 85.09
) 2022
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() ( 21,500 28,965,500
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203 219,898 )
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2021 12 20 20
40
30
( ) (@)
2021 12 6,880 20.00
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1988 Hoechst AG
1996 Mowiol

2001 12 Kuraray Specialities Europe

2009 Kuraray Europe GmbH
1958 11 )
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2013
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1984
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2007 Ecolab Inc. Senior Vice President
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2011 11 Bain Capital Asia, LLC
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CEO
2016 24
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2018 12 APl Consultants
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Matthias Gutweiler Stephen
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