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2,871,030 | 3,424,867 | 5,670,823 | 7,890,301 | 10,090,811
107,623 196,610 508,123 542,402 350,433
120,994 54,229 237,707 378,363 | 5,255,052
115,751 47,090 234,862 326,694 | 5,318,758
905,501 | 1,442,682 | 5,171,193 | 5,814,345 | 6,171,365
5,608,375 | 7,606,571 | 12,196,286 | 15,795,959 | 18,972,760
126.84 191.27 582.03 626.34 596.07
17.73 7.21 28.18 42.42 530.41

25.42 39.08
15.9 19.0 41.9 36.0 31.5
16.4 4.6 7.3 7.0 90.2
195.16 205.57 4.33
123,696 75,093 605,180 | 1,329,867 665,011
549,783 978,335 | 1,345,005 | 1,962,653 | 3,063,079
1,453,831 | 1,320,743 | 3,797,163 | 1,646,860 | 6,897,552
2,722,212 | 3,137,939 | 6,193,288 | 7,524,054 | 10,698,107
193 226 240 387 383
(329) (509) (584) (335) (1,381)
2018 100 2018 11 12
2018 12 21
2019
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54,557 18,771 678,780 419,700 391,346
23,466 200,074 347,563 268,601 5,528,641
386,209 631,209 2,337,961 2,377,852 5,271,294
35,699 3,771,300 8,780,000 9,089,370 10,027,270
1,315,548 1,605,474 5,365,767 5,838,359 5,882,200
3,214,855 4,477,367 8,115,319 11,939,173 15,947,348
184.26 212.85 611.14 643.44 587.03
23.00 30.00
() () () () ()
3.44 26.60 41.21 30.11 558.03
37.17 27.74
40.9 35.9 66.1 48.9 36.9
2.1 13.7 10.0 4.8 94.3
133.48 289.65 4.12
55.8 99.7
24 31 19 29 32
©) ® ® (10) (10)
159.5 42.7
opix () () ()| 9| @D
7,490 9,400 10,900
2,990 2,531 2,281
2018 100 2018 11 12
2018 12 20
2019 23
2020
2020 10 16
10,027,270
2018 100 2018 11 12
2018 12 21
2019
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EduLab Capital Management Company, LLC
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73,200 100
77,000 100
Edutech Lab, Inc.
8,500 USD 100
Edutech Lab AP Limited 18,967 HKD | Al 100
Edutech Lab AP Private
- 16,260 100
Limited
EduLab Capital
Management Compan 100
g pany, 100
LLC
EduLab Capital Edtech 44
4,499 USD
Partners , L.P. 44
100
DoubleYard Inc. 30 USD | Al
100
JIEM INDIA PRIVATE 100
63,000 INR
LIMITED 100
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) 2021
2021
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337,853 | 135,803 | 399,195 | 194,914 | 257,593 | 78,531 | 349,914 | 175,010 | 1,344,556 | 584,259
@) | @2 .| @B @2 | @3] .o | @o.0)| (100.0) | (100.0)
533,757 | 241,355 | 563,710 | 221,931 | 728,312 | 404,055 | 599,925 | 245,677 | 2,425,706 1,113,020
@.0 | @n| @2 @.9| @.0| @6.3)| @] @1 @0.0)]| (00.0)
601,566 | 187,260 | 476,421 | 427,435 | 597,288 | 18,423 | 929,353 | 135,876 | 2,604,630 | 497,250
(23.1) (@D) (18.3) ) (22.9) (D) (35.7) ) (100.0) )
y 112,519 | 235,733 | 120,764 | 23,833 | 105,684 | 40,973 | 94,943 | 122,208 | 433,912 | 340,801
(25.9) ()| (1.8 ()| 4.9 ()| (19 ()| @oo.0) ()
283,820 | 20,030 | 898,933 | 108,464 |1,311,181 | 61,205 | 788,071 | 132,556 | 3,282,006 | 17,082
(8.6) ()| @ra ()| @o.0) ()| (4.0 ()| @oo.0) ()
1,869,517 | 65,873 (2,459,025 | 74,041 (3,000,059 | 566,342 [2,762,209 | 301,799 |10,090,811 | 876,310
(18.5) (@D) (24.4) (@D) (29.7) (@D) (27.4) (@D) (100.0) (@D)
®
)
®
®
(10)
2019 11

21/120



EDINETOOOO
00000000 0O0O(E34544)
oOoOooodn

1D

(12)

(13)

2021 2,617

EdTech EdTech

a4
2020 2021 41.7  42.0

24)

(15)

(16)
CASEC

@an

22/120



EDINETOOOO
00000000 0O0O(E34544)
oOoOooodn

(18)

19

(20)
Al

2D

(22)

(23)

(24)

2022 11
2022
25 2021 10 15
2022 25 2016
9 2020 9 2018 9
2021 9

23/120



(25)

(26)

5,255,052

2022

2022

24/120

665,011

425,942

EDINETOOOO

00000000 0O0O(E34544)
oOoOooodn
2,617,010
10,698,107



EDINETOOOO

O0O0O00000O0On(es4s44)
OooooOodd
€H)
10,090, 811 27.9 425,942
689,018 350,433 35.4
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CASEC 1,344,556 6.1
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b.
2,425,706
1.1
1,113,020 20.1
C.
2,674,152
51.7
497,250 338,727
d. Al
Al Al DEEP READ Al
CAERA
559,908 14.8
340,801  ( 164,303 )
e.
3,282,006
67.8 17,082
89.0
18,972,760 3,176,801
12,801,395 2,819,782 6,171,365
357,019
4,647,582 14,832,716
3,174,052
1,468,337 4,133,787
275,292 369,894 247,935
300,945 151,777
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3,187,169 8,654,541
1,498,779 536,223
367,387 4,146,853
2,819,782 12,801,395
357,019 6,171,365
5,820,115
10,698,107

665,011 1,329,867

982,217 698,514 2,617,010
4,734,365
667,718 667,718
3,063,079 1,962,653
2,617,210 992,061
256,541 305,945
233,804
6,897,552 1,646,860
5,758,373 79,780
1,703,566 272,207
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2,425,706 101.1
2,604,630 153.4
Al 433,912 76.3
3,282,006 167.8
10,090,811 127.9
2019 10 2020 10
2020 30 2021 30
3,688,800 46.8 4,602,826 45.6
1,192,156 15.1 1,420,864 14.1
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() 2,146 35,699 224,912 386,209 224,912 565,326
2017 10 19
() 2,014 37,713 245,000 631,209 245,000 810,326
2018
() 3,733,587 3,771,300 631,209 810,326
2018 11 12
() 3,771,300 7,542,600 631,209 810,326
2018 12 20
() 932,000 8,474,600 1,371,904 2,003,113 1,371,904 2,182,230
2019 23
() 216,000 8,690,600 317,952 2,321,065 317,952 2,500,182
2019
2019 30 89,400 8,780,000 16,896 2,337,961 16,896 2,517,078
)
2019 10
2020 31 73,000 8,853,000 14,468 2,352,430 14,468 2,531,547
)
2020
() 141,370 8,994,370 2,352,430 395,411 2,926,958
2020
2020 30 95,000 9,089,370 25,422 2,377,852 25,422 2,952,381
( )H1o
2020 10
2020 10 15 22,400 9,111,770 5,408 2,383,260 5,408 2,957,789
(1
2020 10 16
( H12 461,600 9,573,370 1,952,568 4,335,828 1,952,568 4,910,357
2020 10 16
( H13 198,100 9,771,470 875,205 5,211,034 875,205 5,785,563
2020 10 17
2021 30 255,800 10,027,270 60,260 5,271,294 60,260 5,845,823
( )14
NTT
2,146
209,611
104,805.5
2,014
243,297
121,648.5
100
3,200
2,944
1,472
2,743,808
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12 2020 10 16 461,600 8,836 8,460
4,230 1,952,568
8,836
8,460
4,230
3,905,136
13 2020 10 16 198,100
8,836 4,418
875,205
8,836
4,418
14
2021 30
100
- 12 31 94 99 22 3,813 4,071
- 3,240 2,941 18,457 14,933 11,353 49,280 100,204 6,870
- 3.23 2.94 18.42 14.90 11.33 49.18 100.00
6,954 69 54
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Bellevue, WA USA 2,400 23.95
Bellevue, WA USA 1,084 10.82
55 527 5.27
519 5.18
403 4.03
UBS AG LONDON ASIA EQUITIES BROADGATE LONDON EC M QS UK
27 30 361 3.61
NTT 11 349 3.49
11 311 3.11
55 268 2.68
262 2.61
6,487 64.75
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1997
UFJ
2019 11

2019 12 Edutech Lab AP Private Limited
Director

2020

2020

1973 27 ) 767

2020 EduLab EDGe
School

CEO

2020 12
2020 12

2021 12
2021 12 CEO

1990
1996 10

2009

2009 10
2010 11
2012 386,100

1967 1
CFO % ° 2014 )

2014 12

CFO
2015 CFO
2015 CFO
2021 12 CFO

1997
1998

2001
2001 11
1971 19 () 1,084,200
2014 12 coo
2015 €00
2020 12 ESG

2021 12

1993 12

1997
2001

2002
1963 12 23 ( ) |2,400,000
2004 12
2007

2015 CEO

2021 12
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1956 ) -
2015

2015 12
2016

2017 KH
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