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( )
45 46 47 48 49
2017 10 2018 10 2019 10 2020 10 2021 10
( )| 30,724,480 | 32,812,076 | 35,164,660 | 34,240,507 | 38,847,155
¢ | 2.342,28| 2,865,119 3,760,707 | 3,530,677 | 4,214,445
¢ )| 1.468,570| 1,983,115| 2,571,723| 2,356,735 | 2,864,286
) - - - - -
( | 123,515 1,236,515| 1,236,515| 1,236,515 | 1,236,515
( ) | 10,485,000 10,485,000 | 10,485,000 | 10,485,000 | 20,970,000
( 12,093,061 | 13,733,363 | 15,964,044 | 17,929,457 | 20,428,801
( )| 21,541,072 | 23,608,716 | 24,934,530 | 28,747,325 | 29,366,108
() 591.63 671.25 779.70 875.30 995.81
17.50 17.50 20.00 20.00 22.50
(

) ) G G (G
() 71.93 97.13 125.96 115.37 140.11
() 71.89 97.02 125.72 115.12 139.80
() 56.1 57.8 63.8 62.2 69.4
() 12.8 15.4 17.3 13.9 15.0
() 14.8 10.7 8.8 9.0 8.6
() 24.3 18.0 15.9 17.3 16.1
¢ | 1.234619| 3,501,217| 1,198,850 | 5,078,135 | 4,313,029
« ) 703,449 33,352 | 1,627,191 | 3,318,631 730,976
« ) 520,197 | 1,102,341 704,936 750,476 | 3,696,628
« ) 486,910 | 2,639,433 | 1,506,156 | 2,506,184 | 2,391,609
() 475 471 453 465 477
) 103.3 102.3 111.0 106.4 124.0
( () (129.4) (123.2) (128.0) (124.3) (160.8)

TOPIX)
() 2,548 2,970 2,350 2,654 (Zféégg
() 1,895 2,019 1,775 1,385 (2%638?
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)
(11
]
2021 10
( )
( ) 13,635 9,079 7,010 9,121
() 35.1 23.4 18.0 23.5
( ) 2,110 726 220 742
() 55.6 19.1 5.8 19.5
)
)
)
)

7/66



EDINETOOOO
O000DO00O0DO000DOgdOo(eossts)
oOoOooodn

8/66



@
2020 11 2021 10 31
38,847 ( 4,606 13.5
32,647 ( 2,860
3,100 ( 375 13.7 ) 2,802
20.6 ) 3,397 ( 1,266 59.5 )
84.0 ( 87.0 ) 7.2 ( 6.8 )
6.2 ) 24,388 (
) 14,459 ( 2,783 23.8 )
3,799 ( 573
4,214 ( 683 19.4 ) 2,864 (
( )
( )
4,313 ( 5,078
4,188 1,206
177 502 431
1,155
( )
730 ( 3,318
819
133
( )
3,696 ( 759
3,266 407
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( )
48 49
( 2019 11 ( 2020 11
2020 10 31 ) 2021 10 31 )
29,786,592 87.0 32,647,363 84.0
2,323,212 6.8 2,802,354 7.2
2,130,703 6.2 3,397,437 8.8
34,240,507 100.0 38,847,155 100.0
)
( )
48 49
( 2019 11 ( 2020 11
2020 10 31 ) 2021 10 31 )
22,564,766 65.9 24,388,048 62.8
11,675,740 34.1 14,459,106 37.2
34,240,507 100.0 38,847,155 100.0
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( )
38,847 ( 34,240 ) 13.5
24,388 ( 8.0 ) 14,459 ( 23.8
1 47
( )
12,671 ( 11,082 ) 14.3
32.6 ( 32.4 )
( )
3,799 ( 3,226 ) 17.8
8,871 ( 7,855 )
9.8 ( 9.4 )
( )
4,214 ( 3,530 ) 19.4
442 27 10.8 ( 10.3 )
( )
4,188 ( 3,457 )
1,324 ( 1,100 ) 2,864 (
2,356 ) 21.5
@
2017 10 2018 10 2019 10 2020 10 2021 10
() 56.1 57.8 63.8 62.2 69.4
() 100.7 89.2 97.2 73.7 83.6
3.9 1.1 3.3 0.7 —
)
() 230.6 898.3 318.0 440.0 604.2
)

12/66




EDINETOOOO
O000DO00O0DO000DOgdOo(eossts)
oOoOooodn

13/66



EDINETOOOO
O000DO00O0DO000DOgdOo(eossts)
oOoOooodn

959 ( )
€))
175 ( )
@
783
2021 10 31
« )
( ) )
( )
2,469,087
; 1| 0320 248,927 323,665 3,041,681 110
) 3 — 3,275,248 2,784,588 6,059,836 59
)
3| ( 6,665.32) 250,237 12,102 262,340 16
) [ 6,665.32]
o 177,829
N 12| ( 26,482.82) 720,858 117,657 1,016,345 80
[ 24.543.82]
408,198
18 | (31,131.93) 950,622 330,294 1,689,115 115
) [ 28,127.92]
N 6| (13,645.68) 665,394 90,622 756,016 4
[ 13.645.68]
, 6| (10,856.03) 373,803 22,961 396,765 36
[ 10.856.03]
N 3| ¢ 3.714.10) 39,539 57,079 96,618 20
[ 3.714.10]
3,055,115
52 | (145,530.00)| 6,524,631 3,738,972 | 13,318,719 477
[ 87.552.87]
) ( )
563,439 [ 1

@

@

14/66



EDINETOOOO
O000DO00O0DO000DOgdOo(eossts)
oOoOooodn

@
)
60,800,000
60,800,000
) )
(2021 10 31 ) | (2022 31 )
20,970,000 20,970,000
( ) 100
20,970,000 20,970,000 — —
@
(©)
@®
) ) C D C D C D C )
2021 () 10,485,000 | 20,970,000 —| 1,236,515 — | 1,273,115
)
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2021 10 31
( 100 )
)
) — 12 16 92 56 7| 13,984 | 14,167 —
¢ ) — | 32,197 2,625 867 | 25,552 14 | 148,320 | 209,575 12,500
) — 15.36 1.25 0.41 12.19 0.00 70.77 | 100.00 —
() 500,166 5,001 66
()
2021 10 31
(
«C )
(@D)
76,828 37.55
( ) 11- 14,445 7.06
BBH FIDELITY PURITAN TR: 245 SUMMER STREET BOSTON, MA 02210
FIDELITY SR INTRINSIC U.S.A.
OPPORTUNITIES FUND 13,005 6.35
( )
11,397 5.57
NORTHERN TRUST CO.(AVFC) RE 50 BANK STREET CANARY WHARF LONDON E14
FIDELITY FUNDS 5NT , UK 6.812 3.3
( )
11-
-12 6,255 3.05
( )
-20 4,620 2.25
- 4,400 2.15
2,591 1.26
140,353 68.56
() 2021 10 31 5,001  (2.39 )
( ) 7,916
) 5,005
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() ()
( I — —
( — — -
( ) —
500,100
( 20,457,400 204,574
12,500 —
20,970,000 — —
— 204,574 —_
4,000 ( 40 )
66
2021 10 31
() () () )
500,100 — 500,100 2.39
500,100 —_ 500,100 2.39
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) « ) ) « )
37,100 2,226 — —
«C - — — — —
500,166 — 500,166 —
) 2022
22.50 20.00 2.50
)
C ) )
2022 28 460,571 22.50
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)

1946 22

1969
1976
1987
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10

( PwC
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)
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10
10

(

)

(

)

93,607

(

)

2022
2022
2019
2020

28
28
29
29

23/66

oOoOooodn



EDINETOOOO
O000DO00O0DO000DOgdOo(eossts)
oOoOooodn

427 423
423
425

24166



®

13

25

13 12
13 13
13 13
13 13
2021 10 31

25/66

EDINETOOOO
O000DO00O0DO000DOgdOo(eossts)
oOoOooodn



340

EDINETOOOO
O000DO00O0DO000DOgdOo(eossts)
oOoOooodn

21,000

23,000

399

26/66



EDINETOOOO
O000DO00O0DO000DOgdOo(eossts)

27/66

OOooOoOoOoo
@
2021
100,000

2012 26 250,000

2020 29 50,000
11
1990 11 18,000
) ()
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@
( )
(2020 10 31 ) (2021 10 31 )
2,509,442 2,396,522
2,958,066 3,236,165
6,441,568 6,618,721
519,081 622,434
1,212,551 1,714,880
1 29,480 29,265
43,199 57,125
6,006 16,452
13,707,383 14,658,664
7,723,814 7,832,489
1,771,131 2,054,157
5,952,683 5,778,332
1,927,873 1,954,104
1,117,962 1,207,805
809,911 746,299
1,189,734 1,214,804
723,624 794,409
466,110 420,395
4,422,341 4,480,820
1,302,180 1,834,570
3,120,160 2,646,250
166,018 170,897
115,119 118,000
50,899 52,897
550,198 564,168
433,592 468,731
116,605 95,436
2,494,998 3,055,115
417,751 417,751
130,131 150,779
287,619 266,971
61,050 —
13,360,039 13,061,698
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(2020 10 31 )

(2021 10 31 )

1,873 1,577
226,483 247,391
3,628 2,822
4,212 4,212

927 1,017
237,125 257,021

23 23

1,189 478
36,862 54,767
466,548 561,912
372,428 343,162
296,424 290,738
106,499 126,309
27,943 28,704
135,178 11,332
321 28,704
1,442,776 1,388,724
15,039,941 14,707,444
28,747,325 29,366,108
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( )
(2020 10 31 ) (2021 10 31 )

3,726,457 4,157,978
326,666 —
22,676 22,642
645,184 644,744
121,266 117,795
624,381 904,176
— 468,361
512,665 617,858
44,017 36,464
761,250 868,709
68,380 73,040
6,852,944 7,911,770
2,940,000 —
300,895 278,253
250,062 272,203
226,567 234,532
209,647 209,647
37,750 30,900
3,964,923 1,025,536
10,817,868 8,937,307
1,236,515 1,236,515
1,273,115 1,273,115
16,281 57,768
1,289,397 1,330,884
6,570 6,570
4,517 4,208
1,300,000 1,300,000
28,651 —
14,051,343 16,535,935
15,391,083 17,846,715
32,260 30,034
17,884,736 20,384,080
44,720 44,720
17,929,457 20,428,801
28,747,325 29,366,108
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( )
( 2019 11 2020 11
2020 10 31 ) 2021 10 31 )
34,240,507 38,847,155
7,816,206 6,441,568
21,783,859 26,352,764
29,600,065 32,794,332
6,441,568 6,618,721
23,158,497 26,175,611
11,082,010 12,671,543
1 7,855,794 1 8,871,783
3,226,215 3,799,760
3,927 3,615
1 1
33,540 33,060
9,284 7,371
194,066 256,003
— 84,256
98,218 58,124
339,038 442,432
11,542 7,138
17,417 16,391
2,891 3,877
2,724 340
34,576 27,747
3,530,677 4,214,445
2 844 2 1,074
844 1,074
— 3 96
4 56,507 4 4,994
17,640 21,500
74,148 26,591
3,457,374 4,188,928
1,151,017 1,420,006
50,377 95,363
1,100,639 1,324,642
2,356,735 2,864,286
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0OoOooo0
( 2019 11 2020 10 31 )
( )
1,236,515 | 1,273,115 — | 1,273,115 6,570 4,849 | 1,300,000 57,403
332
28,751
16,281 16,281
— — 16,281 16,281 — 332 — 28,751
1,236,515 | 1,273,115 16,281 | 1,289,397 6,570 4,517 | 1,300,000 28,651
12,073,867 | 13,442,691 32,999 | 15,919,323 44,720 | 15,964,044
408,342 408,342 408,342 408,342
2,356,735 | 2,356,735 2,356,735 2,356,735
332 — — —
28,751 — — —
201 201 201
940 17,222 17,222
1,977,476 | 1,948,392 738 | 1,965,413 — | 1,965,413
14,051,343 | 15,391,083 32,260 | 17,884,736 44,720 | 17,929,457
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( 2020 11 2021 10 31 )

( )

1,236,515 1,273,115 16,281 1,289,397 6,570 4,517 1,300,000 28,651
308

28,651

41,486 41,486

— — 41,486 41,486 — 308 — 28,651

1,236,515 1,273,115 57,768 | 1,330,884 6,570 4,208 | 1,300,000 —
14,051,343 | 15,391,083 32,260 | 17,884,736 44,720 | 17,929,457
408,654 408,654 408,654 408,654
2,864,286 | 2,864,286 2,864,286 2,864,286
308 — — —
28,651 — — —
2,226 43,712 43,712
2,484,592 | 2,455,631 2,226 | 2,499,344 — | 2,499,344
16,535,935 | 17,846,715 30,034 | 20,384,080 44,720 | 20,428,801
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( )
( 2019 11 2020 11
2020 10 31 ) 2021 10 31 )
3,457,374 4,188,928
825,874 1,206,504
17,222 17,232
4,300 4,660
17,241 22,140
12,441 38,828
2,909 17,905
3,927 3,616
11,542 7,138
844 977
56,507 4,994
17,640 21,500
789,354 172,905
1,374,638 177,153
174,934 103,353
484,688 502,329
1,572,487 431,521
323,394 107,459
30,966 468,361
246,608 67,042
6,421,984 5,473,987
3,927 3,616
9,800 8,880
1,337,976 1,155,692
5,078,135 4,313,029
2,130 1,655
3,293,931 819,802
4,552 6,702
69,047 133,444
41,022 32,989
697 704
4,200 20,000
— 208,916
4,406 5,387
3,318,631 730,976
327,166 3,266,666
23,870 22,676
201 —
408,238 407,285
759,476 3,696,628
1,000,028 114,575
1,506,156 2,506,184
1 2,506,184 1 2,391,609
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( )
( 29 2020 31 )
( 30 2021 26 )
( 19 2020 31
)
@
(1ASB) (FASB)
2014 (1ASB IFRS 15 FASB
Topic606) IFRS 15 2018 Topic606 2017 12 15
IFRS 15
IFRS 15
@
2022 10
®
( 30 2019 )
( 2019 )
( 10 2019 )
( 31 2021 17 )
( 19 2020 31
)
@
(1ASB) (FASB)
( (IFRS) IFRS 13 Accounting
Standards Codification Topic820 )
IFRS 13
@
2022 10
®
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31 2020 31

11

(2021 10 31 )

(2020 10 31 )
2,002,948 2,104,578
955,117 1,131,586
2,958,066 3,236,165

(2021 10 31 )

(2020 10 31 )
5,900,000 5,600,000
5,900,000 5,600,000
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(2019 11 2020 11
2020 10 31 ) 2021 10 31 )
719,839 908,127
1,152,290 1,180,005
1,824 38,896
1,200,822 1,382,897
578,508 570,938
228,420 228,370
1,717,691 1,808,230
68,380 73,040
27,281 29,909
820,056 1,205,787
56 56
44 44
( 2019 11 2020 11
2020 10 31 ) 2021 10 31 )
844 1,074
844 1,074
( 2019 11 2020 11
2020 10 31 2021 10 31 )
— 96
— 96
( 2019 11 2020 11
2020 10 31 2021 10 31 )
— 4,794
— 38
— 161
56,030 —
476 —
56,507 4,994
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( )
(2019 11 2020 10 31 )
() 10,485,000 _ _ 10,485,000
() 276,431 102 7,900 268,633
)
«C )
2017 — — — _ — 13,636
2018 — — — — — 14,675
2019 — — — _ — 16,408
— — _ _ 44,720
@
( ) (@)
2020 29 408,342 40.00 | 2019 10 31 2020 30
)
( ) (@)
2021 28 408,654 40.00 | 2020 10 31 | 2021 29
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(

2020 11

2021 10 31 )

() 10,485,000 10,485,000 _ 20,970,000
() 268,633 268,633 37,100 500,166
)
C )
2017 — — — _ — 13,636
2018 — — — _ — 14,675
2019 — — — _ — 16,408
—_ —_ _ _ 44,720
(€H)
( ) (@)
2021 28 408,654 40.00 | 2020 10 31 2021 29
@
( ) (@)
2022 28 460,571 22.50 | 2021 10 31 | 2022 31
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