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107 2020 2021
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1
103 104 105 106 107
2017 2018 2019 2020 2021
16,300,354 16,083,456 16,158,141 15,353,164 12,551,062
397,494 331,930 360,604 281,850 114,873
483,745 1,219,238 36,361 33,616 444,902
613,355 895,025 91,016 249,217 482,373
7,479,150 6,474,180 6,462,620 6,633,476 6,101,361
18,813,168 16,816,135 16,627,162 16,840,948 15,739,118
598.33 481.71 475.18 475.31 423.73
47.66 122.24 3.65 3.37 44 .59
47.59 3.63
31.7 28.6 28.5 28.2 26.9
8.34 0.76
12.6 135.1
326,007 1,945,511 1,084,163 265,024 199,172
910,285 1,578,205 1,043,827 165,805 472,629
798,377 649,121 213,103 4,068 220,880
832,795 582,404 401,550 496,931 440,998
668 660 668 664 649
34 31 24 22 17

104

104

106

106

107

107
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2017 2018 2019 2020 2021
12,956,481 | 12,861,021 | 12,935,493 | 11,788,252 9,761,358
153,349 295,096 282,626 206,059 308,049
510,111 1,229,104 171,611 306,387 578,269
1,385,137 1,385,137 1,385,137 1,385,137 1,385,137
10,172 10,172 10,172 10,172 10,172
5,423,291 4,129,519 4,229,332 3,861,754 3,303,838
14,963,193 | 13,046,198 | 12,794,318 | 12,765,618 | 12,078,663
542.72 411.75 420.58 382.62 326.71
8.00 7.00 7.00
3.50 3.50 3.50
50.26 123.23 17.20 30.71 57.95
50.19 17.11
36.2 31.5 32.8 29.9 27.0
9.68 4.13
12.0 28.7
15.9 40.7
420 430 438 436 423
(34 3D) (22) an (14)
95.2 97.5 80.3 71.9 75.2
225 (115.0) (133.0) (134.2) (122.4) (191.8)
756 980 685 780 598
421 555 397 344 409
104 106 107
104 106 107

2016 10
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1943
1948
1949
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1956
1961
1965
1979
1982
1983
1984
1987
1988
1988
1989
1989
1994
1995
1996
1999
2000
2002
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2004
2005
2006
2007
2009
2010
2012
2013

2013
2014
2014
2016
2016
2017

2017
2017

2018
2019
2020

10

11
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11
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12

11

11

10
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10

12
10
12
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James River Corporation

Thai United Awa Paper Co.,Ltd.
Thai United Awa Paper Co.,Ltd.

1509001
Hankuk Carbon Co.,Ltd.

15014001

Finetex EnE,Inc.

MBR(Membrane Bio Reactor) M-fine
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Paper Co.,Ltd. )
25,000 97.6
o 16,000 25 0
100 50
Thai United Awa Paper Co.,Ltd.
10
Q1 3,878
Q2 265
€ 240
“ 3,563
@ 4,669
2017
Qa
2021 31
649 17
( )
Q
2021 31
423 14 40.7 18.1 4,564,168
3
2021 31
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12,551 2,802
18.3 153 246 114
281 444
33
15,739 1,101
381 620
279 199
9,637 569
669 352 336
143 111
6,101 532
444 90
26.9
440
55
199 65 24.8
467 260 138
806 150 137
472 306 185.1
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220 4
302 609
2020
2021 31
6,486,898 23.3
4,809,568 15.6
1,160,190 11.4
12,456,657 19.5
2020
2021 31
6,623,221 22.1
4,774,996 14.3
1,152,844 10.1
12,551,062 18.3
2019 2020
2020 31 2021 31
3,494,789 22.8 2,797,788 22.3
1,435,799 9.4 996,345 7.9
1,708,238 11.1 806,189 6.4
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2021 31
606,865 81
195,789 1,803 (18.330) 0 11,796 816,254 )
539,822 125
233,734 10,414 (7.258) 35,819 819,791 )
162,188
49,772 0 (16.330) 7,560 9,271 228,792 37
1,214,411 165
1,949,796 | 795,851 (52.982) 34,474 | 163,086 | 4,157,620 3)
@
2021 31
Thai United Awa 200,097 222
Paper Co..Ltd. 750,017 |1,512,215 (89.480) 4,531 | 337,297 (2,804,160 @)
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2021 31 2021 28
10,172,676 10,172,676
100
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2016 28
1,886
18,860
2016 28
489
2016 28
2016 28 11
2016 28 10
2016 28 13
2021 31 2021 31
2016 28 102
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2017 27
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2017 27
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2017 27
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2016 28
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2017 31
2016 28
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2018 27
590
2018 27
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2018 27 13
2021 31 2021 31
2018 27
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2016 28
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2018 31
2016 28
2018 2038 31
2016 28
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2019 26
2,772
27,720
2019 26
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2019 26
2019 26 11
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2019 26 13
2021 31 2021 31
2019 26
2019 26
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2016 28
2016 28
2019 31
2016 28
2019 2039 31
2016 28

27/98



EDINETOOOO

O0000000(E26914)
oooooog
10
2016 28
11
2016 28
12
2016 28
13
2016 28
14
2016 28
()
2012 10 22 1,900,000 10,172,676 325,137 1,385,137 325,137 1,375,899
370
342.25
171.125
650,275
2021 31
100
19 27 34 21 4 2,552 2,657
13,320 1,752 51,428 823 5 34,372 101,700 2,676
13.10 1.72 50.57 0.81 0.00 33.80 100
193,932 1,939 32
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2021 31
15 2,020,000 20.24
20 1,046,100 10.48
15 800,000 8.02
617,192 6.19
12 413,600 4.14
) 11 314,900 3.16
305,003 3.06
24 296,970 2.97
12 288,000 2.89
220,875 2.21
6,322,640 63.36
2021 31
193,900
9,976,100 99,761
2,676
10,172,676
99,761
2021 31
193,900 193,900 1.91
10 18
193,900 193,900 1.91
2021 31 193,932
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CEO CI0

1963 11 20

1987
1992
1992
1994
2003

2014
2020

10
12

Thai United Awa Paper Co.,Ltd.
Chairman

CEO CIO

305

CTO CPO

1957 11 16

1980
2002
2004
2005
2007
2008

2008
2012
2013

2015
2020

Thai United Awa Paper Co.,Ltd.
Managing Director

CTO CPO

1965 12 31

1989
1997
1998
2000
2003
2005

2010
2011

2011
2011
2012
2014
2014
2017
2018
2019
2020
2021

10
12

10

Thai United Awa Paper Co.,Ltd.
Director

CQo

617

CFO

1963

1986
2008
2009

2011
2012
2015
2017
2018
2020
2021

10

CFO

35/98



EDINETOOOO
O0000000(E26914)
oooooog

1947

15

1975
1990
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1996

2001
2002

2004
2005
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2012
2013
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1947

23

1973
1998
2001
2002
2004
2005
2006
2008
2013
2020

1957

1980
1997
1999
2001
2004
2006
2008
2009
2014
2018

2018
2020

1952

26

1981
1985
1990
1994
2006
2006
2020

1964

13

1988

1992
1994
1995
2002

2007
2008
2020

2021

10
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CEO ( Chief Executive Officer : )

CI0 ( Chief Information Officer : )
CTO ( Chief Technology Officer : )
CPO ( Chief Procurement Officer : )
CQ0 ( Chief Quality Officer : )
CFO  Chief Financial Officer :

2021 6

2021 25
2018 27
2021 25

329

2008 10

2011
2013 12
2018
2020

1977
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49,822 48,372
124,157 110,385
35,600 35,600
14,524 14,418
7,000 7,000
4,753 4,192
800 800
2,176 1,584
2,300 2,300
745 825
199,740
24,687
600
241

100 60
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(2020 31 ) (2021 31 )

735,412 635,760
2,722,209 2,442,323
319,780 700,894
1,057,263 961,664
704,819 661,843
903,961 850,827
376,000 173,289
81 35,847
6,819,367 6,390,756
3,328,852 , 3,186,229
2,783,086 2,286,989
2,734,683 s 2,723,631
63,487 46,566
165,860 228,619
345,023 328,265
9,420,993 8,800,301
17,546 13,317
194,927 184,947
16,756 14,630
372,357 336,165
1,000 1,000
583,041 534,743
10,021,580 9,348,362
16,840,948 15,739,118
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(2020 31 ) (2021 31 )

1,186,147 1,042,635
1,407,559 1,055,022
1,717,858 , 1,381,302
797,039 735,372
46,835 17,934
226,379 169,366
739,457 511,261
6,121,277 4,912,894
2,798,396 3,467,794
71,351 36,729
373,873 373,873
841,407 845,301
1,165 1,165
4,086,193 4,724,863
10,207,471 9,637,757
1,385,137 1,385,137
1,375,899 1,375,899
971,788 526,886
114,661 114,661
3,618,164 3,173,262
35,463 15,109
836,565 836,565
323,766 233,594
1,124,869 1,055,050
43,699 43,699
1,846,743 1,829,349
6,633,476 6,101,361
16,840,948 15,739,118
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(2019 ( 2020
2020 31 ) 31 )
15,353,164 12,551,062
12,829,032 10,662,390
2,524,131 1,888,671
2,277,272 2,042,504
246,859 153,832
3,034 1,668
5,282 5,073
7,148 6,781
7,018
13,995
124,936
86,323
15,748 17,569
124,556 170,024
50,766 42,726
14,188
7,160 4,934
42,407
16,439
17,449 24,556
89,564 131,065
281,850 114,873
363,448 824
256
363,448 1,080
69
10,517 8,762
137,694
10,587 146,456
634,712 260,249
62,631 52,610
503,148 2,125
565,779 54,736
68,933 314,986
102,549 129,916
33,616 444,902
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2019 (2020
2020 31 ) 2021 31 )
68,933 314,986
38,062 20,353
218,346 187,741
180,284 167,387
249,217 482,373
35,930 514,721
213,286 32,347
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2019 2020 31

1,385,137 1,375,899 1,040,442 117,072 3,684,407
34,911 34,911
33,616 33,616
29 29
126 2,440 2,314
68,653 2,411 66,242
1,385,137 1,375,899 971,788 114,661 3,618,164
2,598 836,565 216,157 1,055,321 34,201 1,688,689 6,462,620
34,911
33,616
29
2,314
38,062 107,609 69,547 9,498 158,054 237,099
38,062 107,609 69,547 9,498 158,054 170,856
35,463 836,565 323,766 1,124,869 43,699 1,846,743 6,633,476
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2020 2021 31

1,385,137 1,375,899 971,788 114,661 3,618,164
444,902 444,902
444,902 444,902
1,385,137 1,375,899 526,886 114,661 3,173,262
35,463 836,565 323,766 1,124,869 43,699 1,846,743 6,633,476
444,902
20,353 90,172 69,818 17,394 87,213
20,353 90,172 69,818 17,394 532,115
15,109 836,565 233,504 1,055,050 43,699 1,829,349 6,101,361
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(2019 (2020
2020 31 ) 2021 31 )

634,712 260,249
821,065 806,547
137,694

11,808
16,015 57,012
43,572 6,989
8,317 6,742
50,766 42,726
42,407
16,439
363,378 824
10,517 8,762
256
124,936

86,323
356,327 138,945
63,265 150,330
246,591 467,781
54,067 45,815
378,157 109,332
6,898 6,162
50,960 44,183
107,436
86,323
69,070 65,898
265,024 199,172
45,000 45,000
195,000 79,200
422,072 638,675
91,052 53,935
4,500 249
135,152 81,552
3,597 3,597
34,186
109,202 30,513
2,638 3,468
165,805 472,629
209,252 302,569
800,000 1,500,000
884,871 890,985

34,911
55,232 49,741
38,306 35,822
4,068 220,880
230 3,357
95,380 55,932
401,550 496,931
496,931 440,998

52/98



EDINETOOOO
0000000 0(E26914)
oooooog

@ 2

Thai United Awa Paper Co.,Ltd.

&)

€)) 1

w

@

®

Thai United Awa Paper Co.,Ltd. ( ) 12 31

@

@

1998 2016

50
12

®

53/98



EDINETOOOO
0000000 0(E26914)
oooooog

©)

®

(©)

Q)

54/98



€

&)

@

Topic606

@

®

2022

14,630
14,630
29 2020 31
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2020 31 2021 31
16,099,737 16,635,707

2020 31 2021 31
4,090 4,090
22,100 22,100

2020 31 2021 31
258,168 228,972

2020 31 2021 31
115,625 109,818
670,281 664,177
2,479,705 2,479,705
3,265,612 3,253,700

2020 31 2021 31
1,227,808 916,902
601,880 679,192
2,618,396 3,143,974
4,448,084 4,740,068

2020 31 2021 31
27,467 24,512
225,634 299,322
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(1998 31 34 )
(1998 31 119 )
(
)
...1999 30
2020 31 2021 31
789,446 818,869
(Thai United Awa Paper Co.,Ltd.)
2020 31 2021 31
3,382,600 4,318,800
1,080,001 380,001
2,302,599 3,938,799
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2019 2020
2020 31 2021 31
707 8,549
2019 2020
2020 31 2021 31
409,841 369,516
416,851 402,499
467,785 470,285
41,657 31,765
2019 2020
2020 31 2021 31
467,785 470,285
2019 2020
2020 31 2021 31
138,740
3,002 713
1 110
221,705
363,448 824
2019 2020
2020 31 2021 31
256
256
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2019 2020
2020 31 2021 31
69
69
2019 2020
2020 31 2021 31
3,399 4,078
2,859 0
0
46 352
4,211 4,330
10,517 8,762
2019 2020 31
2020 2021 31
137,694
166
137,527
137,694
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2019 2020
2020 31 2021 31
39,200 20,609
256
39,200 20,353

1,138

38,062 20,353
218,346 187,741
218,346 187,741
218,346 187,741
180,284 167,387
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2019 2020 31
10,172 10,172
10,172 10,172
198 0 193
198 0 193
0
4
9,203
11,713
10,973
11,808
43,699
(€D)
2019 26
34,911 3.5 2019 31 2019 27
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10,172 10,172
10,172 10,172
193 193
193 193
9,203
11,713
10,973
11,808
43,699
@
@
2019 2020
2020 31 2021 31
735,412 635,760
238,481 194,762
496,931 440,998
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2020 31
D D

735,412 735,412

2,722,209 2,722,209

319,780 319,780

156,335 156,335

(1,186,147) (1,186,147)

(1,407,559) (1,407,559)

(1,717,858) (1,717,858)

(3,595,435) (3,600,788) 5,352

(*2) (8.777) (8,777)
)
2)

2021 31
D (@)

635,760 635,760

2,442,323 2,442,323

700,894 700,894

146,356 146,356

(1,042,635) (1,042,635)

(1,055,022) (1,055,022)

(1,381,302) (1,381,302)

(4,203,166) (4,197,548) 5,617

D
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2020 31 2021 31
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