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123 124 125 126 127
2017 2018 2019 2020 2021
675,579 714,790 723,849 721,802 649,142
100,139 106,371 110,014 110,904 101,515
17,875 26,043 29,177 26,944 23,580
8,049 16,317 16,605 14,399 13,315
10,720 18,354 15,003 10,927 18,031
100,357 116,012 125,246 130,829 143,926
479,717 519,889 549,459 551,671 557,495
1,192.21 1,377.66 1,499.86 1,566.60 1,723.42
95.64 193.79 198.22 172.43 159.44
95.64 193.79 198.15 172.28 159.34
20.9 22.3 22.8 23.7 25.8
8.4 15.1 13.8 11.2 9.7
10.45 7.54 6.38 6.43 9.32
11,852 434 24,698 24,259 36,984
14,691 1,103 6,575 10,215 9,927
6,904 842 7,158 11,590 37,497
77,566 77,731 88,941 91,105 81,045
6,727 6,666 6,915 7,182 7,296
1,842 1,856 1,926 1,842 1,829
IFRS
2017 10 123
125
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123 124 125 126 127
2017 2018 2019 2020 2021
411,436 443,507 408,393 389,593 342,979
7,915 10,560 9,703 11,118 8,165
5,730 10,114 7,189 8,956 5,586
27,781 27,781 27,781 27,781 27,781
422,501 84,500 84,500 84,500 84,500
85,204 93,258 93,925 96,451 98,144
274,443 277,858 279,751 281,155 268,219
1,011.32 1,106.98 1,124.43 1,154.58 1,174.87
6.00 34.00 60.00 60.00 60.00
) ) (3.00) (3.50) (25.00) (30.00) (30.00)
68.01 120.05 85.79 107.21 66.87
31.0 33.6 33.6 34.3 36.6
7.0 11.3 7.7 9.4 5.7
14.71 12.18 14.75 10.34 22.22
44.1 40.0 69.9 56.0 89.7
711 842 765 775 795
[33] [28] [21] [24] [27]
125.6 187.8 171.1 159.4 212.7
TOPIX (114.7) (132.9) (126.2) (114.2) (162.3)
206 1,617 1,795 1,510 1,596
(290)
142 1,302 1,186 923 954
(193)
2017 10 123
124 34.00 3.50 30.50
2017 10
17.50 48.00
124
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F_Kanematsu (Australia) Ltd. Kanematsu Australia Ltd.

Kanematsu New York Inc. Kanematsu USA Inc.
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1963 2010
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2003

Kanematsu-Gosho (Hong Kong) Ltd. Kanematsu (Hong Kong) Ltd.
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24
2 1
10 4
29
4 11
13 12
29
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4 7
12
0 1
8 0
14
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18
18 Kanematsu USA Inc.
Kanematsu (Hong Kong) Ltd.
Kanematsu (China) Co.,Ltd.
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9,031 58.36
’ (0.40)
100.00
100
(100.00)
1,425 100.00
Web
100.00
100
(100.00)
BD 100.00
94
(100.00)
3,325 52.97
310 100.00
100 100.00
490 100.00
EMS
Kanekoh Electronics L Uss$
] Shanghai,China 70.00
Shanghai Co.,Ltd. 3,000
Kanematsu Industrial
_ _ ) ; Uss$ 100.00
and Trading Dalian Dalian,China
4,315 (100.00)
F.T.Z. Co.,Ltd.
Kanematsu Advanced Us$ 100.00
; Texas,USA
Materials USA, Inc. 850 (100.00)
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450 100.00
400 100.00
100 100.00
KG Agri Products, . Uss$
Ohio,U.S.A. 100.00
Inc. 2,000
. B} Washington, uss 100.00
Kai Enterprises,Inc.
U.S.A. 1,000 (15.00)
P.T.Kanemory Food Serang, I1.Rp 59.90
Service Indonesia 67,500,000 (10.00)
[
1
260 100.00
100.00
80
(100.00)
300 100.00
100.00
50
(100.00)
1,000 100.00
100 100.00
706 100.00
Benoit Holding Ilinois, us$ 85.18
Company U.S.A. 32,400 (85.18)
Benoit Premium o
; Louisiana, Us$ 54.00
Threading, LLC
U.S.A. 60,000 (54.00)
Steel Service Oklahoma, Uss$ 51.00
Oilfield Tubular,Inc. | U.S.A. 10 (51.00)
KGK International Illinois, us$ 100.00
Corp. U.S.A. 2,000 (100.00)
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L 1
90 100.00
100 100.00
85 90.01
) Pol.ZIl
Aries Motor Ltd. Warsaw,Poland 93.59
1,719
Aries Power Pol.ZI
_ Warsaw,Poland 60.00
Equipment Ltd. 382
KG Aircraft Rotables ; Uss$
Dublin, lreland 96.67
Co.,Ltd. 1,500
L 1
500 100.00
50 100.00
L ]
Kanematsu USA Inc. Illinois, Uss$
100.00
U.S.A. 100,000
Kanematsu Hon Hong Kong, HK
g _g g $ 100.00
Kong Ltd. China 409,119
Kanematsu us
3 Shanghai,China $ 100.00
China Co.,Ltd. 16,000
Kanematsu Bangkok, T.Baht
) _ 100.00
Thailand Ltd. Thailand 114,000
Watana Inter-Trade Bangkok, T.Baht 49.00
Co.,Ltd. Thailand 30,000 (24.00)
Kanematsu )
_ Singapore, us$
Singapore _ 100.00
Singapore 5,000
Pte.Ltd.
Kanematsu Taiwan oL NT$
] Taipei,Taiwan 100.00
Corporation 68,250
Stg.£ 100.00
Kanematsu Europe Plc | London,U.K.
8,178 (100.00)
Duesseldorf, EUR
Kanematsu GmbH 100.00
Germany 5,636
Kanematsu Australia Sydney, A3
) 100.00
Ltd. Australia 7,740
Kanematsu Auckland, NZ$
100.00
New Zealand Ltd. New Zealand 2,500
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[ 1
4,705 23.01
[ 1
Dalian Tiantianli ) B} RMB
Dalian,China 40.00
Food Co.,Ltd. 7,500
Sage Hill Northwest, | Washington, us$ 48.95
Inc. U.S.A. 5,051 )
[
1
Gyeongsangbuk- | Won I\
AJU STEEL Co.,Ltd. 20.84
do,Korea 3,412,500
[ 1
Ogura Industrial New Jersey, Uss 20.00
Corp. U.S.A. 1,000 (10.00)
[ 1
2,343 26.55
P.T.Dunia Express Jakarta, I.Rp 40.00
Transindo Indonesia 12,646,500 )
22

10

101,851 5,636 3,817 16,989 71,494
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4,253 [1,281]

788 [325]

1,205  [137]

375 [30]

6,621 [1,773]

224 [33]

451 [23]

7,296 [1,829]
@

2021 31
795 [27] 38.5 13.8 8,577,452
128 672
21

61 [ ]

216 [13]

74 [1]

70 [1]

421 [15]

[ 1]

251 [12]

672  [27]
(€)
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DX
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future 135 2022
7,000 280 280 150
2021 2022
133 150
ROE 9.7 10.4
37.6 33.4
IT ICT
239 2,500
16 192
90
Al loT 5G
DX
VDI ICT
ICT
M&A
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726 60 10.1 6,491 42
93 89 8.5 1,015 15
47 17 16.6
236 35
33 64 12.5 235 80
10 84 7.5 133 15
ROE 9.7
369 84
99 27 374
97
810 45 100 60
)
369 84
242 59
)
99 27 102 15
)
374 97 115 90

18/158



EDINETOOOO

0OO0OO0OO(E02506)
oooooog
)
)
)
@
@
726 60 6,491 42
93
89 1,015 15
47 17 236 35
33 64 235 80
73 29 162 51
10 84 133 15
58 24 5,574 95
212 37 1,221
57 112 87 405
20
130 97 1,439 26
25.8 DER
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1,439 26
133 15 ROE 1.5 9.7
284 2,261 13 88
75 44 84 84
ICT
ICT
IT VDI
67 86 2,446 17 83
98 41 14 95
330 27 968 31 19 79
40 95 20 60
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35 19 710 86 28 20 55
69 14 97
eVTOL
21 104 97 23 96
90 80
@
future 135
JCR R&I
JCR BBB+
R&I BBB+
65
1,221 57
212 37
405 20 112 87
DER 0.3

69 99
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31
183 38 1,204 1,426 648
( ) ’ ’ [27]
@
31
1,610
1,736 326 6,453 8,707
[645]
10
190 289 10 643
[ 1
118
135 44 636 816
[8]
28 36 71 258 26
(88l
16
188 877 3,600
[4]
©))
31
Kanematsu USA 36
0 13 23 37
Inc. [2]
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200,000,000
200,000,000
2021 31 2021 23
84,500,202 84,500,202
100
84,500,202 84,500,202
2017 10 338,000 84,500 27,781 26,887
2017 10
2021 31
100
52 37 292 226 27 16,153 16,787
358,001 10,672 44,490 | 277,901 263 | 152,701 | 844,208 79,402
42.42 1.26 5.27 32.93 0.03 18.09 100.00
260,758 2,607 58
26

60
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2021 31
)
12 10,709 12.71
1 6,460 7.66
2,322 2.75
25 CABOT SQUARE, CANARY WHARF, LONDON, UNITED
KINGDOM
2,235 2.65
ONE LINCOLN STREET, BOSTON, MASSACHUSETTS,
U.S.A. 1,972 2.34
11
12 1,681 1.99
1,417 1.68
BANKPLASSEN 2, 0107 0SLO 1 OSLO 0107, NORWAY
1,369 1.62
27 30
13 1,249 1.48
240 GREENWICH STREET, NEW YORK, NEW YORK,
U.S.A.
1,224 1.45
15
30,642 36.37
2020
2020 31 5,511
11
5,511
6.52
2020 12 21
2020 12 15
662 0.78
2,601 3.18
2,960 3.50
6,314 7.47
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2021
1,417 1.68
2,171 2.57
12 622 0.74
141 0.17
4,352 5.15
2021 22
2021 15
17
4,367 5.17
26
101 0.12
4,469 5.29

26/158



EDINETOOOO

0OO0OO0OO(E02506)
oooooog
2021 31
260,700
100
95,000
84,065,100 840,651
100
79,402
84,500,202
840,651
2,600 26
702,500 7,025
2021 31
)
260,700 260,700 0.30
119
95,000 95,000 0.11
17
355,700 355,700 0.42

702,500
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111 163,798
2021
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2021
2021
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2020 10 30
21 2021 24
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future 135 200
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3,029 2,848

1,192,800 1,192,800

2,046 2,331

910,041 910,041

1,683 1,639

752,000 752,000

1,428 1,092

s 1,753,600 1,753,600
715 392

309,160 309,160

574 488

MS&AD 127,436 127,436
414 385

278,000 278,000

365 266

116,780 116,780

362 374

100,000 100,000

188 92

66,600 66,600

158 165

32,500 32,500

125 101

48,952 48,952

123 127

42,700 42,700

119 102

15,000 15,000

102 63
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58,416 584,160

93 72

56,481 56,481

81 81

SOLUTION ADVANCED 81,684 81,684
TECHNOLOGY CO. ,

LT0. 72 31

30,000 30,000

65 63

100,000 100,000

56 50

150,000 150,000

53 34

11,927 11,538

53 52

24,716 20,483

47 30

30,000 30,000

43 31

42,416 212,080

38 32

22,000 22,000

20 14

5,696 5,431

18 11

2020 10 10
2020 10
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(2020 31 ) (2021 31 )
27 91,105 81,045
204,920 207,285
100,766 99,711
30 5,383 6,512
14 24,580 26,339
426,756 420,894
10 40,756 42,246
11 10,304 10,296
11 23,382 24,926
12 7,506 11,869
8 1,428 1,280
13 28,279 33,536
30 7,370 7,079
29 2,761 2,318
14 3,126 3,046
124,915 136,601
551,671 557,495
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15 172,922 182,980

16 68,164 57,723

31 6,303 6,999

30 4,614 5,442

3,393 2,942

17 30 607

18 29,073 28,213

284,503 284,909

16 75,229 64,434

31 11,251 10,328

30 2,063 1,807

28 6,779 6,517

17 1,914 1,944

29 2,385 5,527

18 1,369 1,533

100,994 92,093

385,497 377,003

19 27,781 27,781

19 26,957 27,034

19 69,540 78,070

19 1,309 1,311
26

930 1,633

6,816 10,163

113 554

7,860 12,351

130,829 143,926

35,344 36,566

166,174 180,492

551,671 557,495
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6,7 721,802 649,142
610,897 547,626

110,904 101,515

20 82,716 78,893
21 118 174
22 551 44
23 1,958 1,688
1,123 457

165 1,013

7 28,352 23,635
24 271 161
24 1,143 1,100
24,30 19
1,415 1,281

24 2,761 1,818
24,30 452 210
3,214 2,029

12 389 692
26,944 23,580

29 8,710 7,329
18,233 16,251

14,399 13,315

3,834 2,935

18,233 16,251

25 172.43 159.44
25 172.28 159.34
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18,233 16,251
26 2,939 3,395
26 24 229
26 8 8
2,972 3,633
26 1,105 931
26,30 403 441
26 27 77
729 1,295
3,702 4,929
14,531 21,180
10,927 18,031
3,604 3,148
14,531 21,180
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14,399
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19 5,428
5
0 14
31
36 42
74 5,428 8
2 179 162
2020 31 27,781 26,957 69,540 1,309 930 6,816
13,315
703 3,308
13,315 703 3,308
19 5,010
1
1 0
30
36 45
76 5,010 1
2 225 38
2021 31 27,781 27,034 78,070 1,311 1,633 10,163
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406 17 3,472 10,927 3,604 14,531
19 5,428 5,428
1,891 1,891
5 5
14 14
31 179 211
36 42 42
5,344 1,711 7,056
2 17 179
2020 31 113 7,860 130,829 35,344 166,174
13,315 2,935 16,251
441 263 4,716 4,716 212 4,929
441 263 4,716 18,031 3,148 21,180
19 5,010 5,010
1,750 1,750
1 1
1 1
30 177 146
36 45 45
4,934 1,927 6,862
2 263 225
2021 31 554 12,351 143,926 36,566 180,492
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( 2019
2020 31 ) 31 )
18,233 16,251
9,176 11,555
551 44
1,798 747
389 692
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L 1
58.34 58.36
(0.40) (0.40)
100.00 100.00
(100.00) (100.00)
100.00 100.00
Web 100.00 100.00
(100.00) (100.00)
100.00 100.00
BD

(100.00) | (100.00)

52.97 52.97
100.00 100.00
100.00 100.00
100.00 100.00
EMS
Kanekoh Electronics o
_ Shanghai,China 70.00 70.00
Shanghai Co.,Ltd.
Kanematsu Industrial and
) _ ; ) 100.00 100.00
Trading Dalian F.T.Z. Dalian,China
(100.00) (100.00)
Co.,Ltd.
Kanematsu Advanced Materials 100.00 100.00
Texas, USA
USA, Inc. (100.00) (100.00)
L 1
100.00 100.00
100.00 100.00
100.00 100.00
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KG Agri Products, Inc. Ohio,U.S.A. 100.00 100.00
i ) i 100.00 100.00
Kar Enterprises,Inc. Washington,U.S.A.
(15.00) (15.00)
. B 59.90 59.90
P.T.Kanemory Food Service Serang, Indonesia
(10.00) (10.00)
[ 1
100.00 100.00
100.00 100.00
(100.00) (100.00)
100.00 100.00
100.00 100.00
(100.00) (100.00)
100.00 100.00
100.00 100.00
97.89 100.00
_ _ o 85.18 85.18
Benoit Holding Company Ilinois,U.S.A.
(85.18) (85.18)
- B, . . 54.00 54.00
Benoit Premium Threading,LLC | Louisiana,U.S.A.
(54.00) (54.00)
Steel Service 51.00 51.00
o Oklahoma,U.S.A.
Oilfield Tubular,Inc. (51.00) (51.00)
_ o 100.00 100.00
KGK International Corp. Illinois,U.S.A.
(100.00) (100.00)
[ 1
100.00 100.00
100.00 100.00
90.01
Aries Motor Ltd. Warsaw,Poland 93.59 93.59
Aries Power Equipment Ltd. Warsaw,Poland 60.00 60.00
KG Aircraft Rotables B
Dublin, Ireland 96.67 96.67
Co.,Ltd.
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[ 1
100.00 100.00
100.00 100.00
[ ]
Kanematsu USA Inc. Ilinois,U.S.A. 100.00 100.00
Kanematsu Hong Kong Ltd. Hong Kong,China 100.00 100.00
Kanematsu China Co.,Ltd. Shanghai,China 100.00 100.00
Kanematsu Thailand Ltd. Bangkok, Thai land 100.00 100.00
Watana Inter-Trade Co.,Ltd. ) 49.00 49.00
Bangkok, Thailand
(24.00) (24.00)
Kanematsu Singapore Singapore,
. 100.00 100.00
Pte.Ltd. Singapore
Kanematsu Taiwan Corporation | Taipei,Taiwan 100.00 100.00
100.00 100.00
Kanematsu Europe Plc London,U.K.
(100.00) (100.00)
Duesseldort,
Kanematsu GmbH 100.00 100.00
Germany
Kanematsu Australia Ltd. Sydney,Australia 100.00 100.00
Auckland,
Kanematsu New Zealand Ltd. 100.00 100.00
New Zealand
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1,204 3,862
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Ogura Industrial
2,829 395
Corp.
79 1,004
Sage Hill
2,592 212
Northwest, Inc.
AJU STEEL Co.,
346 1,046
Ltd.
33
AJU STEEL Co.,Ltd.
2020 2021 31 )
6,547 1,678
Ogura Industrial
2,180 355
Corp.
Sage Hill
2,007 176
Northwest, Inc.
AJU STEEL Co.,
1,316 4,603
Ltd.
33

AJU STEEL Co.,Ltd.
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25 16
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2018 2024
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2019 2020
2020 31 2021 31
40,704 1,583 70,220 1,524
43,369 1,487 41,183 1,441
9,000 1,583
4,853 1,583 9,367 1,524
70,220 1,524 102,036 1,490
(€)
57 45
37
33 @
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334 210
0 0
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3 0
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1,434 1,434
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2,284 2,059
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7 7
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484 800
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12 9
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285 228
40 36
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50 30
50 30
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173 129
45,900 44,956
19,585 24,047

5,000
20,238 18,996
64 63
7,048 6,435
601 255
322 114
7,598 7,786
7,321 4,536
13 14
359 755
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2 2
114,229 108,691
10,000 10,000
59,563 49,493
195 131
83 95
47 3
111 161
216 245
62 1,053

195 199
70,474 61,383
184,703 170,074
27,781 27,781
26,887 26,887

0 0
26,887 26,887
131 131
1,836 1,836
38,033 38,565
40,001 40,533
1,298 1,300
93,371 93,901
2,790 3,631
289 611
3,079 4,243
96,451 98,144
281,155 268,219
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389,593 342,979
375,940 . 330,059
13,653 12,920
13,741 13,520
87 599
544 406
11,041 9,201
1,407 141
440 409
13,433 10,159
1,966 1,166
261 227
2,228 1,393
11,118 8,165

4
197 13

9
40
211 53
149 4

382

6
215 64
1,652 3,312

541
2,948 3,381
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533 477
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36,593 34,444
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2020 31 2021 31
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32 10
2020 31 2021 31

Kanematsu(China)Co.,Ltd. 4,854 Kanematsu(China)Co.,Ltd. 7,306
Kanematsu USA Inc. 2,720 Kanematsu Korea Corporation 3,851
1,370 Kanematsu USA Inc. 2,767
1,048 Kanematsu(Singapore)Pte.Ltd. 1,409
Kanematsu(Singapore)Pte.Ltd. 849 1,177
2,240 2,583
13,084 19,095

2020 31 2021 31
3,492 1,847

2020 31 2021 31
22,237 22,545
31,074 26,611
236 173
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17,890 9,479
55 51
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2019 2020
2020 31 2021 31
4,512 4,704
2,099 2,245
1,375 1,185
310 345
61 0
2020 31
16,272 59,427 43,154
1,139 857 282
17,412 60,284 42,872
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16,272 65,699 49,426
1,139 947 191
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2020 31 2021 31
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5,496 8,983
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