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2017 2018 2019 2020 2021
( 1,939,069 | 2,190,509 | 2,318,572 | 2,225,804 | 2,286,978
( 122,338 | 240,811 | 188,370 | 130,480 | 137,803
( 109,100 | 178,158 | 152,466 54,399 68,074
( 76,540 | 133,768 | 117,992 30,926 46,043
( 120,962 | 184,561 | 148,146 17,360 | 135,960
( 88,258 | 142,421 | 110,448 39,081 | 108,727
( 812,612 | 927,141 | 998,702 | 923,990 | 1,019,230
( 2,878,193 | 3,068,685 | 3,171,618 | 3,654,087 | 3,990,254
() 496.96 567.04 610.82 565.13 623.39
() 46.81 81.81 72.17 18.91 28.16
() 46.77 81.77 72.12
() 28.2 30.2 31.5 25.3 25.5
() 9.8 15.4 12.3 3.2 4.7
() 13.29 7.58 7.14 16.98 20.35
( 185,776 | 293,250 | 208,143 | 106,012 | 374,464
( 205,697 | 154,520 | 180,837 | 499,670 | 177,389
( 523 94,264 60,866 | 373,542 39,974
( 193,295 | 231,929 | 201,678 | 180,648 | 360,918
32,536 31,837 32,542 33,586 34,743
) 3,054 3,992 3,842 3,867 3,905
() 137 ( IFRS )
137 136
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140 139
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1,954,283 2,216,978
166,601 222,985
85,466 126,039
105,405 162,327
1,162,494 1,275,836
2,851,741 3,036,211
501.97 563.53
52.30 77.13
52.27 77.09
28.8 30.3
10.8 14.5
11.89 8.04
187,446 288,445
199,742 156,673
8,122 88,090
193,289 231,858
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1,655,446 1,655,446 1,655,446 1,655,446 1,655,446

295,243 327,150 350,301 315,477 346,234

1,373,869 1,455,987 1,496,440 1,577,151 1,729,678

180.56 200.08 214.25 192.95 211.77
14 22 22 17 15
) ) (10) (11) (11) ®)
22.54 34.15 40.96 13.94 25.52
21.5 22.5 23.4 20.0 20.0
12.6 17.9 19.8 6.8 12.6
27.60 18.16 12.57 23.03 22.45
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5,867 6,005 6,096 6,214 6,277

591 566 487 428 391
() 125.0 128.9 112.6 77.8 130.3
TOPIX) () (114.7) (132.9) (126.2) (114.2) (162.3)
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)
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)
100.00
510,092
U.S.A. LLC 100.00
242,574 (100.00)
100.00
LLC 129,344 (100.00)
100.00
222,544 (100.00)
100.00
Representacdes Ltda 2,320,990
100.00
S.A. 793,289 (100.00)
CDT 100.00
187,511
EL 100.00
183,716 (100.00)
() 100.00
285,298
() 100.00
280,000
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() 23,877 79.67
( )

() 22,400 51.78
100.00

2,170,480 (100.00)
100.00

1,710,032 (100.00)
100.00

380,484 (100.00)
100.00

506,115 (100.00)
53.45

623,067 (53.45)
100.00

83,713 (100.00)
100.00

GmbH 648,225 (100.00)
100.00

312,559 (100.00)
100.00

534,360 (100.00)
100.00

GmbH 538,431 (100.00)
100.00

179,925 (100.00)
100.00

161,405 (100.00)
100.00

153,190 (100.00)
100.00

GbH 119,890 (100.00)
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(2) 2019 2021
2019 2013
Change & Innovation Change & Innovation 3.0 For a Sustainable

Future

Change & Innovation
For the next hundredth anniversary CGreate New Yalue For a Sustainable Future

3
Phase 1 Phase 2 . Phase .
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2020
2020
2020 1,476
2021
2,000 2020
2024 2,800
ROE10 ROI D/E 0.7
KPI ROE10
ROI WACC
D/E
0.7
B 2MN9EE~20EEPERHE . EE8E CHLL - RED
SE Ly 22,258 22,870 29, 500 26, 100
OTEREHE 1,327 1,476 2,800 2,000
AeERmmEEIZ
BET AL EHE 309 460 1. 500 1,000
+ 7+ {EE ¥ 42, 900410 % 31, 3001 ¥ 5_1_.__!_:_}_:_&1:_:_@ ¥ 47, Dﬂﬂ;_k__l___
A L—F ¥ 108, 70/% % 10610/  x 110005 ¥ 110.00/%
20194 FEFRE | 20204 AEFRGN | 2021 £ F ST | 2021 FHRAL |~
ROE 3. 295 4. 7o 12. 594 9. 6%
ROI 2. 4% 2. 8% 7. 194 —_ D
D/EL 22 0. 948 0. 9= 0. 74& 0. 9 g
B & 1Em £89. 99 53. 3% =J= 32. 7%
(1) SMAez, £TupEtOoRERESERHLET.
(=5 Iz
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