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2017 3 2018 3 2019 3 2020 3 2021 3
9,816 10,616 12,159 16,455 20,282
216 317 365 339 433
1,796 1,891 2,535 3,759 6,031
2,031 197 1,719 2,382 3,089
1,889 249 1,735 2,400 3,114
12,136 12,136 12,136 12,200 16,731
51,145,000 | 51,145,000 | 51,145,000 | 51,360,238 | 60,611,136
13,645 13,387 11,773 9,400 15,806
31,934 35,541 38,247 41,144 54,501
266.80 261.77 230.19 183.03 260.79
) ) ) ) )
37.37 4.87 33.94 46.85 53.87
1
42.7 37.7 30.8 22.8 29.0
3,904 3,820 2,506 1,613 2,937
3,834 3,852 3,223 2,204 10,435
200 19 16 75 8,879
3,004 2,926 2,192 1,677 3,059
144 151 146 160 165
(34) 44) (55) (73) (3
81.6 95.7 128.9 128.3 271.1
TOPIX (114.7) (132.9) (126.2) (114.2) (162.3)
476 464 776 762 1,785
338 345 438 470 563
2017 3 113
113 2009 3 2013 3
113 2018 3 2017 3
2019 3 2021 3
2020 3 2021 3
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13
2020
124.3% 100,587
116.7% 2,994,198
279,243
*1. 1
1
*2.
123.3% 20,282
127.8% 433 73
123.4% 20,789
124.4% 6,310
35.1% 36.2%
109.4% 10,030
120.1% 1,071
139.0% 1,503
124.2% 23,879
2,400
2,195 2,874
6,164 16
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*1 122.5% 4,197
139.8% 575,248
2020 4
120.6% 18,713
120.5% 439,945
*2 6.0% 7.0%
1
12
160.5% 6,031
18.9% 19.5%
109.2% 6,712
105.4% 2,246
2019 10
2,382 3,089
3,114
3,274
2019



2,034
54,501
35,801
5 *3
9,400
*3.5
*4.
2021 2
2021 SM
1,613
10,435

40,007
2,352
38,694
837

2018
498

2020 4

2,204

3,059

804
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2022

2,647.1%

8,879
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EEV
2018 11 EEV
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2021 5 EEV 2,000
2 1
®
EEV
EEV
EV
EEV EV
EEV
EV
EEV
EEV 95,140 18,990
76,149
2020 3 2021 3
EEV 73,431 95,140 21,708
12,553 18,990 6,437
60,878 76,149 15,270
EEV
2020 3 EEV 73,431
EV 7,553
2020 5,798
1,311
444
3,927
1,162
2021 3 EEV *1 9,063
2021 3 EEV 95,140
*1.
EEV 21,708 EV
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EEV
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120.6 18,713
120.5 439,945
2020 2020 4
122.5% 4,197 124.3% 100,587
7.0% 6.0
3 @
*2
1
19.6 21.6 4
7.5 6.6
2,647.1% 2,117.1%
3
)
C.
*2.
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2019 4 1 2020 4 1
2020 3 31 2021 3 31
A 2,195 2,874
16 65
62
16 2
162 0
12
53
95
0 0
B 145 65
A+B 2,340 2,809
42 280
42 280
c 42 280
A+B+C 2,382 3,089
1. 48
2. 43
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C.
@
200
x 100
x 1/2
(b)
2,647.1%
2020 3 31 2021 3 31
A 19,213 28,455
8,898 14,846
56 76
1,722 2,003
x 90 627 1,200
100
x 85
100
7,908 10,328
B
1,815 2,149
JR + R +(R, + R, + R, Y +R,
1 1,142 1,113
g 328 358
2 3 3
7
3 930 1,440
4 72 87
c
(A) 2,117.1 2,647.1
A % (g 100
8% 87 8 50
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2015 4 KDDI KDDI

KDDI 2019 12

KDDI KDDI au
auFH auFH

2013 4 Swiss Re Swiss Reinsurance Company Ltd

Swiss Re 2017 3 Swiss Re Life Capital Ltd
2021 4
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0 0
1
2. 107
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4 2012 1 25
2012 1 25
29
48,000 [34,000] 1237
4
48,000 [34,000] 12 3
1,000 5
2014 1 27
2022 1 25
1,000
500
6
1 2021 3 31
2021 5 31
[ 1]
2.
3
1
X
4
5
1
1
X
6
(€))
@1
(©)
7 1 1
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(O]
2016 4 1
2017 3 31 970,000 51,145,000 116 12,136 116 12,136
1
2019 8 9
9 73,238 51,218,238 20 12,157 20 12,157
2019 4 1
2020 3 31 142,000 51,360,238 42 12,200 42 12,200
3
2020 7 8
34,898 51,395,136 20 12,220 20 12,220
2020 7 20
5 9,200,000 60,595,136 4,502 16,723 4,502 16,723
2020 4 1
2021 3 31 16,000 60,611,136 8 16,731 8 16,731
6
1
2
568
284
4
3
4
1,192
596
5
1,027
978.85
489.425
9,005
7 2021 4 1 2021 5 31 14,000
7
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2021 3 31
1 100
- 15 19 29 119 9 4,567 4,758 -
- 41,544 9,573 180,446 | 338,677 52 35,751 606,043 6,836
- 6.85 1.58 29.77 55.88 0.01 5.90 100.00 -
127 1 27
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2021 3 31
au 1-19-1 12,800,000 21.11
JP MORGAN CHASE BANK 380742 25 BANK STREET, CANARY WHARF,
( LONDON, E14 5JP, UNITED KINGDOM 5,683,900 9.37
) 2-15-1
MSIP CLIENT SECURITIES 25 Cabot Square, Canary Wharf, London
( MUFG E14 40A, U.K. 4,382,464 7.23
) ( 1-9-7)
4-5 3,250,000 5.36
NORTHERN TRUST CO (AVFC) RE FIDELITY | 50 BANK STREET CANARY WHARF LONDON E14
FUNDS 5NT, UK 2,495,279 4.11
( ) ( 3-11-1)
MLI FOR CLIENT GENERAL OMNI NON MERRILL LYNCH FINANCIAL CENTRE 2 KING
COLLATERAL NON TREATY-PB EDWARD STREET LONDON UNITED KINGDOM 2,124,800 3.50
( BOFA ) 1-4-1
BNYMSANV RE BNYMIL RE LF RUFFER BEAUFORT HOUSE 51 NEW NORTH ROAD
JAPANESE FUND EXETER, DEVON EX4 4EP UNITED KINGDOM 1,781,800 2.93
( UFJ ) ( 2-7-1
)
INTERACTIVE BROKERS LLC ONE PICKWICK PLAZA GREENWICH,
( CONNECTICUT 06830 USA 1,674,300 2.76
) 3-2-5
GOLDMAN SACHS INTERNATIONAL PLUMTREE COURT, 25 SHOE LANE, LONDON
( EC4A 4AU, U.K. 1,671,100 2.75
) ( 6-10-1)
J.P. MORGAN BANK LUXEMBOURG S.A. EUROPEAN BANK AND BUSINESS CENTER 6,
384513 ROUTE DE TREVES, L-2633 SENNINGERBERG,
( LUXEMBOURG 1,663,200 2.74
) ( 2-15-1)
37,526,843 61.91
1.Swiss Re Life Capital Ltd 2017 3 21
2017 3 17 5,683,900
2. 2020 7 20 Swiss Re Life Capital Ltd
3.2020 7 17
2020 7 15 2021 3 31
2 70
2,049,400
3.99
4.2021 2 22 2021 2
15 2021 3 31
02210 245
3,801,464
6.27
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JP
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2021 3 31
P 2-1-3 4,295,700 7.09
Jp
” 171,500 0.28
E14 5JP
318,491 0.53
25
6.2021 6 4
2021 5 31
2021 3 31
260 #12-06 238855
3,724,600
6.15
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100
60,604,200 606,042
6,836
60,611,136
606,042
2021 3 31
)
14 2 100 100 0.00
NK
100 100 0.00
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30
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VaR*1

ALM*2
*1. Value at Risk
*2. Asset Liability Management
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165 2
459 1
3 31
9 30
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309 2
3 1 3 2
11
2021 6 20 15
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427 1 423
1
425 1

44/95



(1) 2021 6 15
1

11

EDINETOOOO
O0O00DOO000oOo0ooOo(E26327)
oOoOooodn

10

1984 3 10

2007
2012
2013
2016
2017
2017
2018

o o b~k 01O B

2 47,612

1963 6 4

1987
2000

2004

2006
2013
2015
2016
2017
2018

2019

~N

o AP OONO
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C00

CHRO

CHRO

2 37,474

1955 3 21

1980
1995
2005
2007
2008
2010
2013
2014
2016
2016

2016

2021

CISO

SBI

CCo

2 32,995

1979 4 9

2002
2010
2013
2015

2016

2016
2017
2017
2019
2021

10

g N o b~ O

2 30,155
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4
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2019 6 23 13
138 97 41 - 4
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14
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(2020 3 31 ) (2021 3 31 )

1,377 2,059
0

1,377 2,059

299 999
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