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87 88 89 90 91
2017 2018 2019 2020 2021

( 77,380 80,782 79,501 72,967 70,572
( 5,314 5,218 3,950 2,927 3,652
( 3,416 3,111 3,890 1,732 2,169
( 4,571 5,487 1,697 299 5,781
( 51,557 55,696 56,326 54,027 58,590
( 83,898 89,019 92,174 90,600 105,757

() 2,418.47 2,622.38 2,652.60 2,648.64 2,884.66

() 166.18 150.76 188.50 85.35 109.35

)

() 59.5 60.8 59.4 58.0 54.1

() 7.1 6.0 7.1 3.2 4.0

() 12.3 12.5 7.2 14.1 12.1
( 7,843 3,808 6,728 7,534 3,685
( 2,698 2,048 8,208 9,001 7,298
( 4,452 3,586 2,243 2,084 1,354
( 10,118 8,404 8,970 9,545 7,342

() 1,442 1,477 1,532 1,557 1,593

)
28 2018 16 89
88
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87 88 89 90 91
2017 2018 2019 2020 2021

( 50,823 51,500 50,182 46,421 43,223
( 3,209 3,866 2,529 2,022 2,025
( 2,637 2,912 3,509 1,943 1,935
( 3,343 3,343 3,343 3,343 3,343
( 20,652,400 | 20,652,400 | 20,652,400 | 20,652,400 | 20,652,400
( 42,816 45,846 47,477 46,418 49,147
( 65,728 69,596 75,234 75,580 82,933
( 2,074.51 2,221.35 2,300.35 2,339.74 2,477.31
( 38.00 38.00 42.00 44.00 46.00
) (16.00) (19.00) (20.00) (22.00) (22.00)
( 128.26 141.11 170.03 95.75 97.55

(
( 65.1 65.9 63.1 61.4 59.3
( 6.4 6.6 7.5 4.1 4.1
( 15.9 13.4 8.0 12.6 13.5
( 29.6 26.9 24.7 46.0 47.2
( 747 752 775 772 793
( 213.8 202.1 152.3 140.6 157.4
TOPIX) (114.7) (132.9) (126.2) (114.2) (162.3)
( 2,200 2,788 2,052 1,726 1,434
( 881 1,785 1,200 919 1,056

)
87 140
28 2018 16 89
88
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52 100.
15,000 100.
8,000 100.
122,000 100.
60 100.
60 100.

20 100. —
149,226 60.
3,900 100.
1,400 100.
100 100.
25,000 100.
11,000 90.

2,754 100. —

20 51. —

)
)
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SPECIALITY CHEMICAL

SPECIALITY CHEMICAL PARTNER

KIZUNA
2016 2020
SHIFT
Dramatic SHIFT 1
2020 1,000 58 60
6.5 705 32 36
21 4.0
2017 12
2021 2025
65 65 45
7.0
KIZUNA KIZUNA
ARAKAWA WAY KIZUNA KIZUNA
KIZUNA
KIZUNA
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2020 2023 2025 2030
C ) «C ) « )
C ) 70,572 84,000 +19.0 90,000 27.5 100,000
3,257 4,500 +38.2 6,500 +99.6 10,000
3,652 4,500 +23.2 6,500 +78.0 10,000
2,169 3,250 +49.8 4,500 +107.5 —
%) 4.6 5.4 — 7.2 — 10.0
EBITDA 6,237 9,800 11,200
) 8.8 1.7 - 12.4 - o
( ) 2021 2022 2023 2024 2025
4,900 5,800 5,300 5,000 4,700
1,700 2,300 1,800 1,500 1,200
2020 2023 2025
C ) C ) « )
( 15,147 19,000 +25.4 20,000 +32.0
1,114 1,800 +61.5 2,100 +88.4
( 17,104 19,000 #11.1 20,000 +16.9
565 900 +59.1 1,250 +121.0
( 25,804 30,500 +18.2 31,000 +20.1
1,554 1,200 22.8 2,100 +35.1
( 12,252 15,000 22.4 18,000 +46.9
528 1,150 #117.7 1,800 +240.8
( — 200 — 600 —
_ 80 — 280 —
70,309 84,000 +19.5 90,000 +28.0
3,763 5,150 +36.9 7,550 +100.6
377 650 — 850 —
3,385 4,500 +32.9 6,700 +97.9
« ) 2020
« ) 2020
( ) 2023 2025
() 2021
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(€))
2016
705 72 ( 3.3 ) 32 57 ( 26.5
) 36 52 ( 248 ) 21 69 ( 25.3 )
63 ( 5.2
) 26 ( 16.2 )
171 ( 9.6 ) 65 ( 63.1 )
155 18 ( 3.6 ) 13 24 ( 3.0 )
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254 33 ( 1.6 ) 13 44 ( 28.2 )
122 52 ( 3.4 28 ( 3.9 )
151 57 1,057 57
11 71 83
72 16 80 24 26 33
28 75 16 40 14 52
105 94 471 66
45 62
585 90
22 73 42
36 85 16
34 38 42 29 80
72 98
60 29
13 54
10 72
29 74
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C ) ()
200,296 4.9
42,075 8.8
90,502 5.2
11,652 9.6
344,525 2.5
)
( ) ()
17,104 9.6
15,518 3.6
25,433 1.6
12,252 3.4
263 5.2
70,572 3.3
)
100 10
@
2016 SHIFT
2020
1,000 58 60 37 6.5
705 32 36 21
4.0

2017 12
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2018
2019 12
2021 ASEAN
( )
2019 2020 2020 2020
C ) ) ( ) ( )
18,912 17,104 18,200 25,000
346 565 300 1,700
16,092 15,518 16,800 23,000
973 1,324 1,400 1,300
25,836 25,433 25,300 36,000
1,048 1,344 1,500 2,700
11,848 12,252 12,400 16,000
385 528 400 1,100

2021 2025
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®
MBBP Marine-Biodegradable Biomass Plastics
MBBP
uv
370
*)
LED
SAW
PIAD 56
SAW
950
239
219 288
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«c )
18,489
789 677 16,592
319 109 69
®
) | ( )
) ) () ) )
923 625 35,738 308 89 1,946 116
38,971
1,045 774 (8.403) 517 39 2,377 74
1,073 666 74,022 455 70 2,266 72
1,301 551 90,315 1,297 138 3,288 83
221 180 8,673 52 4 459 16
106 50 4,839 44 3 206 9
227 — 1,037 2 31 262 161
505 0 — — 130 636 192
269 — 10,100 336 19 625 22

(

)
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( ) 908 151 22,177 1,493 55 2,609 138
( ) 345 332 (8'9%) — 42 721 76
5,372
( ) 187 89 (298) 365 39 680 46
( ) 7,182 8,365 (45’7&) — 223 15,771 18
)
« )
(©)
( ) ( ) |« )
( ) |« ) () ( ) )
( , 86 1,313 (18'9&) — 6 1,405 24
361 714 (95'54_5) — — 1,075 261
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326 433 (49'95) — 12 771 88
( )
( ) 188 185 10,316 88 3 467 34
( )
59 183 7,362 5 55 303 67
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)
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€Y
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)
52,800,000
52,800,000
) )
(2021 31 ) (2021 18 )
20,652,400 20,652,400 ) , 100
20,652,400 20,652,400 _ _
)
(©)
©)
) ) ( ) ( ) ( ) ( )
2016 115,500 | 20,652,400 49 3,343 49 3,564
2017 31 , 652, ' .
)
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®)
2021 31
( 100 )
)
() — 28 32 62 88 3 3,744 3,957 —
() — | 50,130 3,057 | 35,244 | 24,166 23| 93,608 | 206,228 29,600
() — 24.31 1.48 17.09 11.72 0.01 45.39 | 100.00 —
() 813,371 8,133 71
©)
2021 31
(
«C )
(@D)
( ) 1,721 8.68
1,175 5.92
11 1,062 5.36
( )
940 4.74
540 2.73
406 2.05
396 2.00
DFA INTL SMALL CAP VALUE PORTFOLIO PALISADES WEST 6300,BEE CAVE ROAD
( BUILDING ONE AUSTIN TX 78746 US 373 1.88
) ( 27 30)
345 1.74
24 294 1.49
— 7,257 36.58
)
813
2020 27
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) )
( ) — - -
C - - -
( )
( ) 813,300 - -
( ) 19,809,500 198,095 —
29,600 — —
20,652,400 — —
_ 198,095 —_
) ( ) 400 ( )
7
2021 31
) ) ) )
) 813,300 — 813,300 3.04
_ 813,300 — 813,300 3.94
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2011 10

1957 10 26 () 31.8
2012

2014
2016
2021 ()

1982
2008
2009
2010
2012
2015

1957 23 27.8
2015 )
2016

2017

2018 )

1983
2011
2014
2015
2015
2016 ( )

1961 27 | 2018 D) 23.7

2019
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Q)

1988
2013
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1964 11 2018 () 1.1
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(D)

1976
2010

1953 11 19 | 2013 () 1.3
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2013
2014
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2018 C )
2019 C )
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1991 ( )
2009 12
2012
2013
2014

2016 ( )
2018

2020
2020 ()

() 21.8

1958

1982 ( )
2007 10
2009
2010 11
2011
2012
2015
2017
2018

2020 ( )

() 1.3

1965

1994
1994 (

2006 « )
2015
2015 « )

2016 « ()

2018 C ()
2020 C ()

) 3.9

288.2

(

)
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2020 2022
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( )
( )
60 30 10
2016 17 86 (
) 450 100
3,200 3,500
3,257 3,652
( )
( ) ()
( ) 236 145 36 54 8
( ( ) ) 18 18 — — 2
57 55 — 1 5
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() ()
) )

389,100 389,100
1,443 584
3,969,001 3,969,001
893 426
333,381 325,763
677 666
91,776 91,127
661 459
931,188 931,188

550 375 )
200,000 200,000
527 514
531,139 531,139
380 307
184,000 184,000
330 263
81,255 81,255
271 161
25,565 25,565
241 123
203,150 203,150
216 184
84,356 84,356
208 198
74,314 74,314
172 170
68,159 65,518
144 80
30,075 30,075
132 68
29,923 29,923

115 93 )
63,500 63,500
95 94
50,000 50,000
88 40
34,272 34,272
74 34
75,966 75,966

63 48 ()
37,720 377,200

60 46 )
21,728 21,728
54 49
27,076 26,330
51 39
23,552 22,589
50 42
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8,820 8,820

46 43 (D)
20,000 20,000
46 30
20,000 20,000
42 28
30,990 27,959
42 20
8,456 8,456
41 36
10,000 10,000
40 30
9,592 9,324
38 28
37,000 37,000
36 20
21,000 21,000
32 20
6,300 6,300
32 14
20,000 20,000
31 29
30,000 30,000
28 25
6,676 6,676

26 17 )
10,018 10,018
19 14
59,935 59,935
18 15
6,000 6,000
17 9
13,966 12,068
9 7
5,888 5,888
7 9
1,900 1,900
6 5
8,000 8,000
6 5
3,018 3,018
5 4
2,343 2,343
5 3
9,000 9,000
4 4
3,900 3,900
2 1
7,853 7,853
1 2
1,369 1,369
1 1
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(2020 31 ) (2021 31 )
9,636 8,464
22,789 23,097
1,656 1,746
8,803 9,360
912 991
6,399 7,515
1,248 2,643
109 107
51,337 53,713
8,227 15,443
6,729 14,753
5,147 4,993
10,310 2,009
630 902
31,044 38,103
262 76
988 1,694
1,250 1,770
5,919 8,552
264 2,438
268 277
349 316
63 63
6,738 11,521
39,034 51,396
228 647
228 647
90,600 105,757
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(2020 31 ) (2021 31 )
9,174 9,650
5,100 7,976
5,000
293 741
212 91
1,177 1,490
45 56
259
227 201
4,780 8,305
21,011 33,773
10,000 5,000
3,945 3,813
602 2,242
45
322 301
339 1,791
307 244
15,560 13,393
36,572 47,166
3,343 3,343
3,564 3,564
44,969 46,265
1,210 1,211
50,665 51,961
1,886 3,576
494 646
499 1,044
1,881 5,267
1,480 1,361
54,027 58,590
90,600 105,757
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2019 2020
2020 31 ) 2021 31 )

72,967 70,572
57,014 53,884
15,953 16,688
13,378 13,431
2,574 3,257
33 41
210 193
98 95
3 21
147 42
8 82
99 165
600 642
150 138

25
27
71 80
247 247
2,927 3,652
0 5
473 321

7
482 327
153 135

1

26

15
2

89
286 137
3,122 3,842
846 1,264
158 196
1,004 1,460
2,117 2,381
385 212
1,732 2,169
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2,117 2,381
910 1,689
227 169
679 1,540
1,818 3,399
299 5,781
86 5,555
385 226
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(2019 2020 31 )

3,343 3,564 44,153 13 51,047

901 901

1,732 1,732

1,197 1,197

15 15

815 1,197 382

3,343 3,564 44,969 1,210 50,665

2,796 727 175 3,699 1,579 56,326

901

1,732

1,197

15

910 232 675 1,818 98 1,916

910 232 675 1,818 98 2,299

1,886 494 499 1,881 1,480 54,027
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2020

2021
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3,343

3,564

44,969

1,210

50,665

872

872

2,169

2,169

1,296

1,296

3,343

3,564

46,265

1,211

51,961

1,886

494

499

1,881

1,480

54,027

872

2,169

1,689

151

1,544

3,385

119

3,266

1,689

151

1,544

3,385

119

4,562

3,576

646

1,044

5,267
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