EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

24
2021 22
15 ( 2020 2020 12 31 )
GMO TECH
GMO TECH, Inc.
CEO
26
03-5489-6370
26
03-5489-6370
( )

77



€))

EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

11

12

13

14

15

2016 12

2017 12

2018 12

2019 12

2020 12

2,696,772

18,612

14,059

12,407

771,791

1,230,772

727.42

~

13.25

62.7

1.8

~ |l N |~

N | N N N N N

152.7

11,537

69,687

72,102

407,631

(

)

129

(

)

15

15

277



EDINETOOOO
00000000000 0O(E31055)

oOoOooodn
0
11 12 13 14 15
2016 12 2017 12 2018 12 2019 12 2020 12
2,867,438 2,818,618 2,795,994 2,606,504 2,696,772
29,149 103,219 99,182 42,868 43,282
7,532 47,676 175,990 137,545 38,804
277,663 277,663 277,663 277,663 277,663
1,100,620 1,100,620 1,100,620 1,100,620 1,100,620
846,216 895,567 691,336 831,688 796,537
1,231,559 1,338,714 1,102,924 1,213,210 1,249,714
797.40 843.93 651.47 783.86 750.74
30.43 68.09
7.03 44.93 165.84 129.63 36.57
68.7 66.9 62.6 68.6 63.7
0.8 5.5 22.2 18.1 4.9
309.4 61.7 16.7 14.8 55.3
67.7 52.5
80,349 204,450 98,071 10,850
202,334 123,483 106,535 37,705
176,151 146 32,219 483
455,820 536,641 512,885 560,958
98 113 116 111 129
69.4 89.4 45.1 64.4 67.7
TOPIX 100.3 122.6 103.0 121.7 130.7
5,610 3,400 4,450 2,351 5,550
1,866 2,165 1,333 1,323 870
)
11 12 14 15
13
11 13 15
15 15

3/77




EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

2006 12

2007 10

2008

SEO( ) SEO AIRLINES

2008

2009

GMO

2009

GMO SEO

2011

Google Map MEO( )

2011

SmaAD

2011 12

GMO TECH GMO

2014

GMO

2014 12

2016

2016

EC

ASiAD byGMO

2017

GMO SmaAFFi

2018

2019

Management

GMO Casting

2019

byGMO

Feed Dash!

2019

byGMO

2019

Chori-SO by GMO

2019

BI GMO jobbi

2019 10

SEO

DeepCrawl

2020

GMO ReTech

2020 12

GMO ReTech

GMO

DX

) SEO
SEO

) MEO
MEO

Search Engine Optimization

Web

Map Engine Optimization

Google

477

Google Map



EDINETOOOO
00000000000 0O(E31055)

oooooog
GMO ReTech GMO
GMO
SEO Web
2020
GMO ReTech
GMO TECH SEO Yahoo! Google
OMS GMO
OEM
GMO SmaAD
GMO SmaAFFi PC
Yahoo! Google
GMO ReTech GMO DX
@
SEO WEB
SEO
SEO
SEO
OMS GMO OEM
GMO SmaAD
2018 GMO SmaAD DSP

577



GMO SmaAFFi

Web

Google AdWords Yahoo!

OMS Order Made Service GMO

DSP Demand Side Platform

O]

DX

DX
GMO DX

@

6/77

EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

EC

Web

OEM SEO

GMO



@

EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

sz

FESRIZ G

GMOTECH

BlEESTA Bl Tih
B SEOIVHILFc v [
Bty ML S £ e 4 Y
B OMS(OrderiadeService) SRR faiiiala
m RS
- YRAF 1 v Ths
— Fu A LTLE
= U—Li4 LIRS
BisEEiL ElsEil
B AMLES <
jjiks st
BOMSIE, GMOD =29 b F L=TRil A DEMNEHR

Bl

GMOTECH

FREMEIF s VLT -
GMO SmaAFFi

A= hT# EILEEE

GMO SmaAD
GMO SmaAD pse
GMO SMaAD Adnetwork
GMO SMaAD Reward
o

GO SMaAD video P LEDLE

b Sk

H— 2R

77



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

H— AR

GMO ReTech

GMOHEHDX

-7 Ir‘-.'.r
B OEBHT 7

L AT LR LAT LR

8/77



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

« D
(D)
GMO
) 5,000,000 54.1 SEO
)
GMOReTech 100,000 100.0
()
o
2020 12 31
)
116
13
129
()
@
2020 12 31
129 31.8 2.6 4,814
97
13
19
129
()

®

o7



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

@

&)

®

*

GMO SmaAD GMO SmaAFFi
SNS

2020 GMO ReTech

VR

®

10/77



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

(6) (COVID-19
2020 1

2020 25

@

2020
2019

Al
loT

1177



2002

DX

EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

2000
2008
2003

COVID-19
COVID-19)

2020 1

GMO
BCP

12/77



0

PC

GMO SmaAD
Google Inc. Google Play
Google Yahoo!

Apple Inc. Google Inc.

WEB

PC

13/77

EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

Apple Inc. AppStore
SEO

Google Yahoo!

AppStore/Google Play



EDINETOOOO
00000000000 0O(E31055)

ooooodd
©)
CEO
©)
GMO
GMO GMO
54.1 2020 12 31
GMO
SEM
SEM
SEO GMO SEO
OEM GMO
SEM Search Engine Marketing SEQ

14177



EDINETOOOO
00000000000 0O(E31055)

ooooOoog
GMO
2020 12 GMO
2020 12 GMO 11.0 2.8
SEO ) 239,431
GMO 5,000,000
) 134
GMOVenture
Partners 4,399,948 () 20,310
GMO ReTech 100,000 () 3,250
@
) CMS
(€] GMO VenturePartners
@) GMO ReTech
GMO
2020 12 31 GMO

GMO

GMO
GMO

GMO

GMO

GMO

GMO

GMO

GMO
GMO

GMO

GMO
GMO

GMO

GMO

15/77



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn
GMO

GMO

2020 12 31

2006 12 IT

16/77



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

2020 2020 12 31

2020
Instagram LINE Facebook
2020
GMO
ReTech
DX
2020 12 DX
2,696,772 16,671 18,612
14,059
) 2019
130%
MEO MEO
2,696,772 38,092

17177



EDINETOOOO
00000000000 0O(E31055)

ooooOoog
GMO ReTech DX
2020 7 GMO ReTech
2020 12 24
MEO Map Engine Optimization Google Google Map
(¢
153,327
407,631
11,537
70,122 40,668 32,006 23,661
18,911
69,687
101,472 20,310 10,413
72,102
72,042
@
@
®
( 2020
2020 12 31 )
2,696,772 3.5
2,696,772 3.5

18/77



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

o
€))
@
1,230,772
122,030 70,122 153,327
458,980 67,211
23,661 34,170
771,791 58,185
®
2,696,772
1,843,173
836,927 315,098
129,241
16,671 18,612
4,852
14,059
Q)
®

19/77



©

GMO SmaAD

GMO

DX

EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

GMO

SEO

2009

oMS

20177



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

136,678
MEO
4,197
DX WEB
132,480
@
2020 12 31
( ) ()
8,815 1,274 4,459 113,520 | 128,070 | 129
)
54,939
)
2020 12 31
( ) ()
GMO ReTech — — 9,951 8,510 | 18,461 —
)
€))]
)]

2177



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

@
1,125,000
1,125,000
) )
(2020 12 31 ) | (2021 22 )
1,100,620 1,100,620 100
1,100,620 1,100,620
)
2014 20
2014 20
61
1,506
7,530
2,784
2016 25
2024 20
2,784
1.392
2020 12 31
2021 28

22177



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

14
X
X
X
X
204 16

®

*
) ) « D « D
2016 28 620 | 1,100,620 863 277,663 863 267,663

()

23/77



EDINETOOOO
00000000000 0O(E31055)

oOoOooodn
®
2020 12 31
100

0 2 27 16 13 6 1,021 1,085
0 8 253 5,775 104 20 4,840 | 11,000 620

0.00 0.07 2.30 52.50 0.95 0.18 44.00 | 100.00

39,621 396 21
©
2020 12 31
(
)
)
)
26 574,000 54.10
190,500 17.95
19,720 1.86
9,000 0.85
7,000 0.66
6,000 0.57
5,900 0.56
5,100 0.48
3,800 0.36
3,500 0.33
— 824,520 77.71
39,621 3.60%

24177



EDINETOOOO
00000000000 0O(E31055)

OOooOoOoOoo
©)
2020 12 31
39,600
1,060,400 10,604
620
1,100,620
10,604
2020 12 31
o0 TECH 2 39,600 . 39,600 3.60
39,600 - 39,600 3.60
155
(@H)
)
(©)
) ( )
22 0
) 2021

25177



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

*

39,621 - 39,621 -

31 30 30
12 31

26177



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

o

2016 19 2015 12
@
CEO
CEO
@
®
CEO
CEO
©)

27177



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

| HERs
BE-BEE ME - B RE-BEE
ﬂEI BE- B8-S S ) esseeeneny
| REm@EiE _
| =
o oy f
k. 4 : E
- B : B
_fman | —
WS BR-fn i
[ — Je  reEEs  l— ,
B e L
@
@
©)
*
@
@
@
@

28177



o

@

@

0

o
@

®

10

11
o

@

2008

29177

EDINETOOOO
00000000000 0O(E31055)
oOoOooodn



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

10

427 423

309

459

165

423

30/77



EDINETOOOO
00000000000 0O(E31055)

oooooog
@
8 0 0
1991 (
GMO
)
1999
GMO
2000
GMO
2001 ( GMO
)
2002 GMO
GMO
2003
GMO
2003 GMO
2004 paperboyé&co.
GMO
1963 17 )
2004 GMO
GMO
2004 12
GMO
2007
GMO
2008 GMO
2009
GMO TECH
2011 12 GMO
2012 12 GMO
2015 GMO
2016 GMO

31/77



EDINETOOOO
00000000000 0O(E31055)

Ooooooog
1998
2003
2006
ko 1974 29 ) 190,500
2006 12
GMO TECH
2020 GMO ReTech
2010 GMO SEO
GMO TECH
2010 GMO SEO
GMO TECH
2013 GMO TECH SEM
2013 GMO TECH
1978 3 29 ) 100
2014 GMO TECH
2016 GMO TECH
2017 GMO TECH
2018 11 GMO TECH
2020 GMO TECH
2002
GO
2007 11
2011 GMO
1971 14 ) 100
2013 GMO TECH
2013 GMO TECH
2014 GMO TECH CFO
2020 GMO TECH
2011
2017 GMO TECH
2017 GMO TECH
2018 GMO TECH
cTo 1973 31 )
2020 GMO TECH
cTO
2021 GMO TECH cTO
2021 GMO ReTech
cTo

32/77



EDINETOOOO
00000000000 0O(E31055)

oooooog
2000
2000
GMO
2001
GMO
2002
GMO
2003
GMO
IR
2005
GMO
IR
2008 GMO
2013 GMO
1971 10 2015 o ()
2016 GMO
2016 GMO
GMO
2016 GMO
2016 GMO
2016 GMO
2016 GMO TECH
2016 GMO
GMO
2016
( GMO
)
2016 12 GMO
2019 GMO

33/77



EDINETOOOO

00000000000 0O(E31055)

2001
2007
1973 13 2008 12 E ; 19,720
GMO TECH
2013 GMO TECH
2016 GMO TECH
1994
1995
1996
1997 )
2000
1973 1 )
)
2014 GMO TECH
2016 GMO TECH
2001 10
2001 10
2003 10
1975 19 2007 University of Southern )
California, Gould School g ;
of Law (LL.M.)
2008
2017 11
2018 GMO TECH
210,420
)
2020 12 2021 12
2019 12 2021 12

34/77

oOoOooodn



®

12

EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

12 12
12 12
12 12

35/77



340

20,000

20,000

25,300

25,300

36/77

EDINETOOOO
00000000000 0O(E31055)
oOoOooodn



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

*)
a
b
360 20
2016 19
a. 80,000
20,000
2020 12
53,068 53,068 - - 3
5,749 5,749 - - 1
7,200 7,200 - - 2
2016 19
®)

37/77



79,984

38/77

EDINETOOOO
00000000000 0O(E31055)
oOoOooodn



@

@

3) 2020

193
2020

2020 12 31

2020 12 31

39/77

2020

(1976

1963

EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

28 )

59

2020 12 31



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

€))

(2020 12 31 )

407,631
334,185
200,000
26,464
8,602
3,426
973,456

23,295
14,480

8,815
11,554
10,279

1,274
10,090

13
14,411
122,030
136,455

79,984

0

30,785
110,769
257,315
1,230,772

247,979
152,422
20,941
24,361
445,705

3,664
9,610
13,275
458,980

277,663
267,663
319,800
100,488
764,638

40/77



7,153

7,153

771,791

1,230,772

41/77

EDINETOOOO
00000000000 0O(E31055)
oOoOooodn



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

(2020
2020 12 31 )

2,696,772
1,843,173

853,598

315,098
10,886
1,134
129,241
380,565

836,927

16,671

139
4,858
1,336

573

6,907

2,152
2,814

4,966

18,612

299

299

18,911

5,709
857

4,852

14,059
14,059

42/77



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

2020
2020 12 31 )

14,059

1,652

1,652

12,407

12,407

43/77



EDINETOOOO
00000000000 0O(E31055)

ooo0000
2020 2020 12 31 )
)
277,663 267,663 377,986 100,428 822,883
- - 72,244 - 72,244
- - 14,059 - 14,059
- - - 59 59
- - 58,185 59 58,244
277,663 267,663 319,800 100,488 764,638
8,805 8,805 831,688
- - 72,244
- - 14,059
- - 59
1,652 1,652 1,652
1,652 1,652 59,896
7,153 7,153 771,791

44177




EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

(2020
2020 12 31 )

18,911
10,886
4,858
1,361
139
70,122
5
1,336
23,661
32,006
2,814
299
10,803
4,856
2,619
1,146
13,448

3,001
204

28,991

139
40,668

11,537

101,472
2,536
299
20,310
1,774
10,413

69,687

59
72,042

72,102

153,327

560,958

407,631

45/77



EDINETOOOO
00000000000 0O(E31055)

ooooooo
( )
€))
1
GMO ReTech
GMO ReTech
@3]
1
GMO
( )
( )
€Y
@
2018 31
2018
10 15
20
(©)

46/77



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

©)

47177



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

( 29 2020 31 )
( 30 2020 31 )

@

@
2022 12

®

24 2020 31
€Y)

@
2021 12

31 2020 31
@

@
2021 12

30 2019
31 2019
2019
10 2019
19 2020 31

€Y)

@
2022 12
®

48/77



EDINETOOOO
00000000000 0O(E31055)

OooooOodd
( )
(2020
2020 12 31 )
2,381
2,381
729
1,652
1,652
( )
(2020 2020 12 31 )
() () ) )
1,100,620 1,100,620
1,100,620 1,100,620
) () () ()
39,599 22 — 39,621
( )
22
2020 19
72,244 68.09 2019 12 31 2020 19
( )
( 2020
2020 12 31 )
407,631
407,631

49/77



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

(
€))
@
©)
O]
2020 12 31
(2020 12 31 )
)
[€h) 407,631 407,631 -
@ 334,185 334,185 -
3,426 3,426 _
330,758 330,758 -
3 200,000 200,000 -
O 30,785 30,785 -
969,175 969,175 -
)] 247,979 247,979 -
@ 152,422 152,422 -
400,402 400,402 -
)
)

€Y)

4

€Y)

O]

@

®

50/77



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

(2020 12 31 )

79,984
(2020 12 31 )
10 10
334,185
200,000
1,703 29,081
535,888 29,081
(2020 12 31 )
0
(2020 12 31 )
79,984
(2020 2020 12 31 )
« D « D C D
299 299
299 299

51/77



€))

EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

2014 16
@
2014 20
61
25,000
2014 24
2016 25 2024 20

52177



0

(2020 12 )

)
)

7,545

15

7,530

) 2,784

) —

) —

53/77

EDINETOOOO
00000000000 0O(E31055)
oOoOooodn



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

(2020 12 31 )

54
616

788

3,407

1,049

306

2,565

() 35,947
301

45,036

) 35,947

6,536

42,482
2,553

1,635
3,157
1,425
6,218
3,664

(2020 12 31 )

@ - - - - -| 35,947 35,947

- - - - - | 35,947 35,947

@

(2020 12 31 )
30.62

4.08
6.50
4.07
11.49
25.66

54177



EDINETOOOO
00000000000 0O(E31055)

ooooooo
( )
o
@
SEO Web
®
2020 2020 12 31
( )
2,696,772 2,696,772 2,696,772
2,696,772 2,696,772 2,696,772
() 38,092 24,670 13,421 3,250 16,671
10,388 498 10,886 10,886
2020 2020 12 31
90%
@
@

55/77



10

56/77

EDINETOOOO
00000000000 0O(E31055)
oOoOooodn



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

@
) ( )
( 2020 2020 12 31 )
( ) « D « D
C ) )
18,521
SEO
( ( 239,431
(€}
Glio 5,000,000 54.1 SEO 2,961
( @) 134 200,000
)
@
@ CMS
)
( 2020 2020 12 31 )
( ) C ) « )
C ) )
GMOVenture
Partners 4 4,399,948 - 2 20,310 48,441
@
)
(€H) GMO VenturePartners
@
@
GMO
@)

57177



)
2020
2020 12 31 )
727.42
13.25
2020
2020 12 31 )
14,059
(
14,059
C )
) 1,061,009
)
)
)

58/77

EDINETOOOO
00000000000 0O(E31055)
oOoOooodn



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

100

59/77



EDINETOOOO
00000000000 0O(E31055)

OoOoOoOoOodno
©))
( )
C ) 1,966,980 2,696,772
C ) 6,353 18,911
«C ) 4,366 14059
) 4.12 13.25
( )
) 1.35 9.14
(

60/77



EDINETOOOO
00000000000 0O(E31055)

OooooOodd
@
( )
(2019 12 31 ) (2020 12 31 )
560,958 339,076
264,062 334,185
37,267 22,513
200,000 200,000
; 3,482
1,532 15,029
4,788 3,426
1,059,033 910,861
17,608 23,295
6,868 14,480
10,740 8,815
11,554 11,554
9,576 10,279
1,977 1,274
12,717 10,090
13 13
1,389 4,459
- 113,520
1,403 117,993
0 100,000
105,490 79,984
29,010 30,785
5,555 -
140,056 210,769
154,177 338,853
1,213,210 1,249,714

61/77



EDINETOOOO
00000000000 0O(E31055)

OooooOodd

( )
(2019 12 31 ) (2020 12 31 )

224,318 247,979
85,211 143,285
34,170 -
7,493 20,941
20,786 27,695
371,980 439,902
5,251 3,664
4,289 9,610
9,541 13,275
381,521 453,177
277,663 277,663
267,663 267,663
267,663 267,663
8,220 8,220
369,766 336,326
377,986 344,546
100,428 100, 488
822,883 789,384
8,805 7,153
8,805 7,153
831,688 796,537
1,213,210 1,249,714

62/77



EDINETOOOO
00000000000 0O(E31055)

ooooOoog
( )
2019 2020
2019 12 31 ) 2020 12 31 )
2,606,504 2,696,772
1,868,174 1,843,173
738,329 853,598
258,489 315,098
4,630 10,388
2,988 1,134
97,799 126,108
351,938 362,776
715,844 815,506
22,485 38,092
134 139
12,496 -
_ 4,858
- 3,250
573 5
- 1,336
10,097 -
714 567
24,016 10,156
2,169 2,152
- 2,814
1,464 -
3,633 4,966
42,868 43,282
- 299
127,369 -
127,369 299
114 -
999 -
1,114 _
169,123 43,582
26,985 5,634
4,592 857
31,578 4,777
137,545 38,804

63/77



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

2019 (2020
2019 12 31 ) 2020 12 31 )
273,459 14.64 291,375 15.81
909,266 48.67 1,012,293 54.92
680,047 36.40 523,304 28.39
5,400 0.29 16,200 0.88
1,868,174 100.0 1,843,173 100.0

64/77



EDINETOOOO
00000000000 0O(E31055)
oOoOooodn

2019 2019 12 31

277,663 267,663 | 267,663 | 8,220 232,221 240,441 100,074 685,692 | 5,643 | 5,643 | 691,336

- - - - 137,545 137,545 - 137,545 - - | 137,545

- - - - - - 354 354 - - 354

- - - - - - - -| 3,161 | 3,161 3,161

- - - - 137,545 137,545 354 137,191 | 3,161 | 3,161 | 140,352

277,663 267,663 | 267,663 | 8,220 369,766 377,986 100,428 822,883 | 8,805 | 8,805 | 831,688

2020 2020 12 31

277,663 267,663 | 267,663 | 8,220 369,766 377,986 100,428 822,883 | 8,805 | 8,805 | 831,688

- - - - 72,244 | 72,244 - 72,244 - - | 72,204
- - - - 38,804 | 38,804 - 38,804 - - | 38,804
- - - - - - 59 59 - - 59

- - - - - - - -1 1,652 1,652 1,652

- - - - 33,440 33,440 59 33,499 | 1,652 [ 1,652 35,151

277,663 267,663 | 267,663 | 8,220 336,326 344,546 100,488 789,384 | 7,153 | 7,153 | 796,537
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