EDINETOOOO
OO000OO00obDOo0oDOoOdoo(Eeorsol)
OoOooodd

24 4 71

2020 11 16

61 2 2020 7 1 2020 9 30

Recruit Holdings Co., Ltd.

CEO

03(6835)1111

03(6835)1111

1/44



EDINETOOOO
OO000OO00o0O00oboO0O0ooO(eersol)
OoOooodd

SBU (Strategic Business Unit)
2 2020 9 30 3
2 2019 9 30 3
/ 2 2020 9 30 6
/ 2 2019 9 30 6
2021 3 31 6
2020 3 31 6
2021 3 31 1
2020 3 31 1
10
EBITDA ( )
*
* ( )
+
EPS /( )
*
+
+
/
C )
2020 3 2021 3
1 2 3 4 1 2
109.90 108.60 108.65 108.70 107.63 106.93
123.50 121.40 121.04 120.81 118.59 121.34
76.95 75.24 74.91 74.11 70.74 73.32
2 2 1
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2 2
2019 4 1 2020 4 1 2019 4 1
2019 9 30 2020 9 30 2020 3 31
1,201,201 1,044,621
( ) (606,792) (569,132) 2,399,465
( ) 157,834 78,490 226,149
( ( ) 114,946 63,121 181,249
( ( ) 114,148 62,533 179,880
(54,837) (40,209)
( ( ) 82,351 83,763 151,649
( ) 1,020,122 1,046,080 988,449
( ) 1,996,701 2,070,539 1,998,917
1
( ) 68.32 37.92 10827
(32.82) (24.38)
( () 68.19 37.87 108.07
) 51.1 50.5 49.4
( ) 136,589 149,674 303,325
( ) 47,791 39,785 88,993
( ) 56,807 55,586 192,721
( ) 431,394 466,971 421,253
i)
2)
3) ( IFRS )
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OoOooOodd
2
2
@
2 6.2% 5,601 295 ()
( )
11.1%
2 1
22 6.6%
2 13.0% 1 446
55 12.6%
2
32.7% 480 2
47.6% 747
2 33.8% 499 2
26.5% 406 26.7% 402
2 50.3% 784
45.1% 631 45.2%
625
2 EBITDA 22.6% 699 EBITDA 12.3%
218 2 EBITDA
30.6% 1,234 EBITDA 11.8%
2 EPS 29.8%  24.35 2
30.3% 362 2 EPS 38.4%  41.83
41.3% 620
2 2 171 341
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2 2 2 2
606.7 569.1 6.2% 1,201.2 1,044.6 13.0%
71.4 48.0 32.7% 142.6 4.7 47 .6%
75.4 49.9 33.8% 157.8 78.4 50.3%
55.3 40.6 26.5% 114.9 63.1 45.1%
54.8 40.2 26.7% 114.1 62.5 45.2%
EBITDA 90.3 69.9 22.6% 177.7 123.4 30.6%
EBITDA 14.9% 12.3% - 14.8% 11.8% -
EPS 34.67 24.35 29.8% 67.96 41.83 38.4%
( ) 2021 3 2 2 295
@
HR
2 3.1% 1,034 (D
2.3%
2
2
1
Indeed Glassdoor
2 EBITDA 39.5% 147
2 EBITDA 14.3% 2 22.9%
2
1 2
2 15.0% 1,775 EBITDA 48.3%
226 EBITDA 12.7%
2 2 2 2
106.8 103.4 3.1% 209.0 177.5 15.0%
EBITDA 24.4 14.7 39.5% 43.7 22.6 48.3%
EBITDA 22.9% 14.3% - 20.9% 12.7% -
( Y D 996 973 2.3% 1,925 1,662 13.7%
(D

( 2) Indeed Glassdoor
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2 9.3% 1,728 295
24.8% 6 2
2 EBITDA 28.4% 343 EBITDA 19.8%
2 19.1% 3,058 EBITDA 37.1%
616 EBITDA 20.2%
) 5 2 2
110.6 123.7 11.9% 216.3 200.8 7.2%
79.2 48.5 38.7% 160.3 103.6 35.3%
/ 0.6 0.5 21.4% 1.4 1.2 13.0%
190.5 172.8 9.3% 378.2 305.8 19.1%
EBITDA
31.3 30.7 1.7% 62.1 48.0 22.7%
21.3 8.8 58.5% 44.9 23.8 47.0%
/ 4.7 5.3 s 8.9 10.1 s
47.9 34.3 28.4% 98.0 61.6 37.1%
EBITDA

28.3% 24.9% - 28.7% 23.9% -
27.0% 18.3% - 28.0% 23.0% -
25.2% 19.8% - 25.9% 20.2% -

() & 2021 3 2 2

295

11.9% 1,237

14.8% 942
6-1% 1.7%

HotPepper Beauty 2 5,142 90%

2
45.2% 26.3%
7 Go To
66.6% 6 HotPepper
2 1,092

26%
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Air
2020 9 68.8% 17.1
9 Air Air
11.6
2 100.6%
152 Air
295
EBITDA 1.7% 307 1
EBITDA 24.9%
EBITDA
2 7.2% 2,008 EBITDA 22.7%
480 EBITDA 23.9%
2 2 2
27.5 29.2 6.1% 54.3 54.2 0.1%
20.2 20.6 1.7% 39.6 38.1 3.9%
13.1 7.2 45.2% 26.4 14.3 45 .6%
21.3 15.7 26.3% 38.8 21.8 43.9%
9.3 3.1 66.6% 18.8 4.9 74 .0%
18.9 47.8 152.4% 38.1 67.3 76.7%
110.6 123.7 11.9% 216.3 200.8 7.2%
EBITDA 31.3 30.7 1.7% 62.1 48.0 22.7%
EBITDA 28.3% 24 9% - 28.7% 23.9% -
() 2021 3 2 2
295
38.7% 485
1
1
2
EBITDA 58.5% 88 EBITDA
18.3%
2 35.3% 1,036 EBITDA 47 .0%
238 EBITDA 23.0%
2 2 2
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70.0 41.9 40.1% 141.9 91.0 35.8%

9.2 6.6 28.1% 18.4 12.6 31.5%

79.2 48.5 38.7% 160.3 103.6 35.3%

EBITDA 21.3 8.8 58.5% 44.9 23.8 47 .0%

EBITDA 27.0% 18.3% - 28.0% 23.0% -

2 6.0% 2,985
30 7.0% 2
9.1% 5,727 31 2
8.6%
2020 4 1
1
1 2
0.7% 1,388
2.6% 2,846
10.2% 1,596
30 11.9%
2 2
18.3% 2,880 31 2
17.4%
2 EBITDA 6-3% 224 EBITDA
7.5% 2 EBITDA 3.4% 423
EBITDA 7.4%
EBITDA 20.7% 138
EBITDA 9.9% 2 EBITDA
32.8% 308 EBITDA 10.8%
EBITDA 10.6% 86 EBITDA 5.4%
EBITDA
2 EBITDA 35.2% 115 EBITDA
4.0%
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2 2 2
139.8 138.8 0.7% 277.5 284.6 2.6%
177.7 159.6 10.2% 352.5 288.0 18.3%
317.5 298.5 6.0% 630.1 572.7 9.1%
EBITDA
11.4 13.8 20.7% 23.2 30.8 32.8%
9.6 8.6 10.6% 17.7 11.5 35.2%
21.1 22.4 6.3% 40.9 42.3 3.4%
EBITDA
8.2% 9.9% - 8.4% 10.8% -
5_5% 5_4% - 5_0% 4.0% -
6.7% 7.5% - 6.5% 7.4% -
®
https://recruit-holdings.co.jp/newsroom/covidl9.html
HR SBU
HR SBU
11 16 HR SBU
2020 11 16
HR SBU
https://recruit-holdings.co.-jp/ir/ir__news/20201116_ 02.html
Q)
2 4,669
1,232 3,437
592
459
256
432
194 307

130
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2 1,130
2 2020 4 30 3,999
2,000 (2 2,000 )
2
(2020 3 31 ) (2020 9 30 )
829.9 875.9 45.9
1,168.9 1,194.5 25.6
1,998.9 2,070.5 71.6
511.7 531.1 19.4
491.4 485.4 6.0
1,003.1 1,016.5 13.3
988.4 1,046.0 57.6
7.2 7.9 0.6
995.7 1,053.9 58.2
®)
2
457 4,669
130 1,496
793
80 397
12 555
2 2
136.5 149.6 13.0
47.7 39.7 8.0
56.8 55.5 1.2
3.5 8.5 5.0
( ) 28.4 45.7 17.2
402.9 421.2 18.3
431.3 466.9 35.5
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3
1
@

)
6,000,000,000
6,000,000,000

2
) )
(2020 9 30 ) (2020 11 16 )
1,695,960,030 1,695,960,030 ( ) (D
1,695,960,030 1,695,960,030 - -
(D 100
( 2 2020 11 1
@
2020 7 8
4
(G 5
) 2,821( 1)
282,100( 1)
() 3,558
2020 7 27 2030 7 26
3,558
) 1,779
1
(
)
3
2

(2020 7 27 )
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(G 1 ( ) 100
( ) (
)
1
2 ( ) ( )
( ) ( )
( )
236 1 8 (
)
(G
1
() 17
1 2 1 1
) )
)
1
©)]
Q)
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) ) ( ) ( ) ( ) ( )
2020 9 30 - |1,695,960,030 - 40,000 - -
®
2020 9 30
(
(D
) )
(@)
2-11-3 160,545 9.72
( )
( ) 1-8-12 89,365 5.41
JP MORGAN CHASE BANK 385632 25 BANK STREET, CANARY WHARF, LONDON,
E14 5JP, UNITED KINGDOM
( 79,022 4.78
) ( 2-15-
A )
1-5-1 72,600 4.39
1-8-1 53,550 3.24
1-1-1 40,100 2.42
( 7 1-8-12 35,454 2.14
TBS 5-3-6 33,330 2.01
1-6-1 33,330 2.01
SSBTC CLIENT ONNIBUS ACCOUNT ONE LINCOLN STREET, BOSTON MA USA 02111
( 31,399 1.90
) ( 3-11-1)
- 628,697 38.08
(1 BIP 1,397,998
( 2 2019 11 7
BlackRock Advisers, LLC BlackRock Investment Management LLC  BlackRock Fund
Managers Limited BlackRock Asset Management lreland Limited BlackRock Fund Advisors BlackRock
Institutional Trust Company, N.A. BlackRock Investment Management (UK) Limited 2019 10 31
2020 9 30
« ) ()
1-8-3 23,983 1.41
BlackRock Advisers, LLC 1209 1,710 0.10

BlackRock Investment

Management LLC 1 2,162 0.13
BlackRock Fund Managers
Limited 12 1,934 0.11
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« ) ()
BlackRock Asset Management
Ireland Limited 21 5,769 0.34
BlackRock Fund Advisors 400 19,339 1.14
BlackRock Institutional Trust
Company, N._A. 400 22,294 1.31
BlackRock Investment
Management (UK) Limited 12 8,165 0.48
- 85,359 5.03
( 3 2020 5 11
2020 4 30
2020 9 30
« ) ()
1-1-1 48,135 2.84
9-7-1 37,486 2.21
- 85,622 5.05
( 4 2020 7 21
NOMURA INTERNATIONAL PLC 2020 7 15
2020 9 30
« ) ()
1-9-1 2,572 0.15
NOMURA INTERNATIONAL PLC 1 Angel Lane, London ECAR 3AB, United 1,812 0.11
Kingdom
2-2-1 83,182 4.90
- 87,567 5.16
( 5 2020 9 7 Capital Research and
Management Company Capital International Inc.
2020 8 31 2020 9
30
« ) ()
Capital Research and 333 South Hope Street, Los Angeles, CA 80.501 4.75
Management Company 90071, U.S.A. ’ i
_ - 11100 Santa Monica Boulevard, 15th FI., Los
Capital International Inc. Angeles, CA 90025, U.S.A. 1,790 0.11
2-1-1
14 4,071 0.24
- 86,362 5.09
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®)
2020 9 30
) )
( ) - - -
( ) - - -
( )
( ) - -
45,248,600
( ) 1,650,657,800 16,506,578 -
53,630 - -
1,695,960,030 - -
- 16,506,578 -
) ( ) BIP
1,397,900 98
2020 9 30
) ) ) )
( )
8-4-17 45,248,600 - 45,248,600 2.66
- 45,248,600 - 45,248,600 2.66
() BIP
2
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1
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2
2020 9 30
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IAS 34 )
(2007 64

(2020 7 1 2020 9 30
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@
( )
2
(2020 3 31 ) (2020 9 30 )
421,253 466,971
327,614 294,650
12 40,119 59,462
40,991 54,869
829,979 875,953
92,200 91,162
258,230 245,890
383,163 382,329
216,388 208,284
64,614 66,118
12 120,656 161,434
27,931 33,867
5,752 5,498
1,168,938 1,194,585
1,998,917 2,070,539
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(2020 3 31 ) (2020 29 30 )
219,021 205,955
12 24,551 24,069
31,459 33,605
12 816 1,349
16,850 21,082
5,810 5,124
6 213,223 239,860
511,733 531,137
12 112,148 99,134
240,254 228,883
12 2,043 2,292
9,489 9,799
53,459 54,379
52,912 60,875
21,132 30,042
491,440 485,406
1,003,174 1,016,543
40,000 40,000
18,904 17,458
1,067,492 1,131,213
113,244 111,685
24,702 30,906
988,449 1,046,080
7,293 7,914
995,743 1,053,995
1,998,917 2,070,539
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@)
2
( )
2 2
( 2019 4 1 ( 2020 4 1
2019 9 30 ) 2020 9 30 )
7 1,201,201 1,044,621
559,586 525,608
641,615 519,012
8 501,111 435,247
5,692 7,442
3,536 16,477
142,659 74,729
223 3,066
9 12,247 125
4,226 2.425
1,522 1,856
157,834 78,490
42,888 15,369
114,946 63,121
114,148 62,533
797 587
114,946 63,121
11 68.32 37.92
11 68.19 37.87
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2 2
( 2019 7 1 ( 2020 7 1
2019 9 30 ) 2020 9 30 )
7 606,792 569,132
282,209 287,619
324,583 281,512
8 253,238 231,423
1,939 4,641
1,857 6,671
71,426 48,058
2,662 1,751
193 72
1,958 969
743 909
75,498 49,942
20,162 9,279
55,336 40,663
54,837 40,209
499 453
55,336 40,663
11 32.82 24.38
11 32.76 24.33
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®
2
- )
2 2
( 2019 4 1 ( 2020 4 1

2019 9 30 ) 2020 9 30 )
114,946 63,121
5,196 25,747
44 316
5,241 26,064
26,341 4,846
300 75
26,641 4,922
31,883 21,142
83,063 84,263
82,351 83,763
711 499
83,063 84,263
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2 2
2019 7 1 ( 2020 7 1
2019 9 30 ) 2020 9 30 )
55,336 40,663
1,012 20,471
74 349
1,087 20,820
7,225 6,077
502 399
7,728 6,476
8,815 14,343
46,520 55,006
46,015 54,613
504 393
46,520 55,006
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2 ( 2019 4 1 2019 9 30 )
C = )
2019 4 1 10,000 49,136 942,449 32,378 4,132 8,198 635
114,148
26,255 300
114,148 26,255 300
30,000 30,000
5,241
23 4,473
2 248 16
10 24,226
554
2 63
30,000 30,028 29,531 4,224 538
2019 9 30 40,000 19,108 1,027,066 36,603 4,670 34,454 334
2019 4 1 3,431 965,775 6,475 972,251
114,148 797 114,946
5,241 31,797 31,797 85 31,883
5,241 31,797 82,351 711 83,063
5,241 5,241
4,497 4,497
16 229 229
10 24,226 24,226
554 554 554
65 34 31
5,241 5,780 28,004 34 27,969
2019 9 30 29,448 1,020,122 7,222 1,027,344
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2 ( 2020 4 1 2020 9 30 )
C = )
2020 4 1 40,000 18,904 1,067,492 113,244 5,584 30,557 271
62,533
4,758 75
62,533 4,758 75
26,064
24 1,927
1,297 3,487 2,195
10 24,725
826
123 151
1,445 1,187 1,559 1,369
2020 9 30 40,000 17,458 1,131,213 111,685 4,214 35,316 195
2020 4 1 24,702 988,449 7,293 995,743
62,533 587 63,121
26,064 21,230 21,230 87 21,142
26,064 21,230 83,763 499 84,263
26,064 26,064
1,952 1,952
2,195 6 6
10 24,725 24,725
826 826 826
100 100
274 20 253
26,064 27,434 26,132 121 26,011
2020 9 30 30,906 1,046,080 7,914 1,053,995
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®)
(
2 2
( 2019 4 1 ( 2020 4 1
2019 9 30 ) 2020 9 30 )
157,834 78,490
55,764 59,222
9 12,247 125
12,392 35,713
25,394 15,266
6 14,351 10,738
173,997 168,773
3,651 1,520
1,535 1,760
39,524 18,859
136,589 149,674
16,545 9,252
24,590 22,128
6,655 8,403
47,791 39,785
12,478 12,478
16,681 18,184
4,497 1,952
10 24,231 24,719
1,081 1,748
56,807 55,586
3,508 8,585
28,482 45,717
402,911 421,253
431,394 466,971
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( )
(https://recruit-
holdings.co.jp) ( )
5
2020 11 16 CEO
@ IFRS
IAS 34 1
2 93
@
(©)
2
( )
( )
2
2
2
3,303
2
2
2
10,814
3,413
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2
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2 ( 2019 4 1 2019 9 30 )

)
HR & /
204,121 374,943 622,136 | 1,201,201 1,201,201
4,895 3,272 7,969 16,137 16,137
209,016 378,216 630,105 | 1,217,338 16,137 | 1,201,201
43,750 98,094 40,956 182,801 5,044 177,757
37,253
)
5,692
3,536
142,659
223
12,247
4,226
1,522
157,834
()

2 ( 2020 4 1 2020 9 30 )

)
HR & /
175,684 303,444 565,492 | 1,044,621 1,044,621
1,909 2,404 7,267 11,581 11,581
177,594 305,848 572,759 | 1,056,202 11,581 | 1,044,621
22,617 61,680 42,342 126,641 3,218 123,422
39,657
()
7,442
16,477
74,729
3,066
125
2,425
1,856
78,490
()
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( 2019 7 1 2019 9 30 )

HR

104,244

2,578

188,934

1,587

313,612

3,928

606,792

8,094

8,094

606,792

106,823

190,522

317,541

614,887

8,094

606,792

24,409

47,949

21,133

93,492

3,099

90,393

19,048

1,939
1,857

71,426

2,662

193

1,958
743

75,498

(

)

(

2020 7 1

2020 9 30 )

HR

102,484

1,003

171,612

1,248

295,035

3,490

569,132

5,743

5,743

569,132

103,488

172,860

298,526

574,876

5,743

569,132

14,761

34,312

22,474

71,548

1,557

69,991

19,901

4,641
6,671

48,058

1,751

72

969
909

49,942

(

)
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C )
2 2
( 2019 4 1 ( 2020 4 1
2019 9 30 ) 2020 9 30 )
HR 209,016 177,594
378,216 305,848
216,366 200,881
54,341 54,272
39,661 38,118
38,891 21,800
26,457 14,395
18,884 4,904
() 38,129 67,390
160,382 103,691
141,955 91,073
18,427 12,617
( 1,467 1,276
630,105 572,759
277,530 284,665
352,575 288,004
16,137 11,581
1,201,201 1,044,621
() 29,511
( )
2 2
( 2019 7 1 ( 2020 7 1
2019 9 30 ) 2020 9 30 )
HR 106,823 103,488
190,522 172,860
110,616 123,751
27,590 29,278
20,279 20,620
21,302 15,704
13,164 7,220
9,340 3,123
() 18,939 47,803
79,235 48,582
70,008 41,950
9,227 6,631
( 670 527
317,541 298,526
139,824 138,862
177,717 159,663
8,094 5,743
606,792 569,132
() 29,511
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HR & 3
3
(1) HR
( )
0 &
( )
&
1
2
2
( )
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- )
2 2
( 2019 4 1 ( 2020 4 1
2019 9 30 ) 2020 9 30 )
20,636 12,051
23,592 12,167
72,998 43,302
219,214 215,240
50,131 47,780
9,910 10,137
53,839 57,112
50,788 37,454
501,111 435,247
- )
2 2
( 2019 7 1 ( 2020 7 1
2019 9 30 ) 2020 9 30 )
10,233 6,393
12,500 8,199
38,068 27,196
108,493 112,516
26,312 25,363
5,362 4,792
27,562 28,654
24,704 18,306
253,238 231,423
12,247 51job,
Inc. 2019 4
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