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2019 2020 2019
2019 30 2020 30 2019 12 31

12,545,954 16,666, 662 17,213,256

(4,025,361) (5,271,441)
1,652,637 2,972,947 2,142,417
1,085,119 2,004,121 1,458,718

(174,219) (409,952)
1,085,119 2,004,121 1,458,718
5,162,761 7,571,815 5,543,673
16,531,442 19,960,783 17,598,453
54.12 99.95 72.75

(8.69) (20.45)
45.62 83.88 61.32
31.23 37.93 31.50
1,314,715 2,780,536 2,270,074
257,162 322,028 340,371
903,335 1,468,631 1,024,725
918,725 2,659,363 1,669,486

IFRS

2020 19 2020 28 300
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COVID-19
(¢!
COVID-19
BPO
COVID-19
16,666,662 32.8
3,031,083 75.7 2,972,947
79.9 2,004,121 84.7
15,561,228 31.3
3,468,641 67.9
COVID-19
2,363,881 22.6 69,779
147.4
@
1,743,303
5,890,362
619,027 14,070,421 2,362,330
19,960,783
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1,173,731 5,360,484
839,542 7,028,484
334,188 12,388,968
2,028,142 7,571,815
€
989,877
2,659,363
2,780,536 1,314,715
2,972,947 530,709
672,733
322,028 257,162
248,824 5,155
67,631
1,468,631 903,335
1,320,000 260,000
411,225
“
IFRS
EBITDA EBITDA
2019 12 2020 12
2019 12
1,725,069 3,031,083 2,237,718
47,691 60,996 61,935
1,772,760 3,092,079 2,299,654
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2019 12 2020 12
2019 12
1,652,637 2,972,947 2,142,417
47,691 60,996 61,935
1,700,328 3,033,943 2,204,352
2019 12 2020 12
2019 12
1,085,119 2,004,121 1,458,718
47,691 60,996 61,935
16,582 21,074 21,399
1,116,228 2,044,043 1,499,255
EBITDA EBITDA
2019 12 2020 12
2019 12
1,085,119 2,004,121 1,458,718
567,517 968,826 683,699
854 39,726 1,176
73,287 97,862 96,477
440,195 530,709 600,585
47,691 60,996 61,935
EBITDA 2,212,955 3,622,788 2,900,239
EBITDA
17.64 21.74 16.85
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EBITDA

EBITDA EBITDA +
IFRS
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2020 21
27
255
255
320,000
2022 22 2030 15
320,000
160,000
2020 12 2022 12

4,000

110%
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17
2020 22
2020 21
23.7
23.7
1,090
1,090
320,000
2022 22 2030 15
322,380
161,190
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2020 12

4,000

110%

)

)
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2022 12

Innovation Alpha L.P.
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17

2020 22

2020 28 19,983,665 20,050,500 1,600,000 1,741,765

300
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2020 30
2020 30

66,835 66,835
66,835

66,835

2020 19 2020 7 28 300
100
20,050,500 200,505

20,050,500

200,505
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(2019 12 31 ) (2020 30 )

1,669,486 2,659,363

2,339,819 3,060,592

137,754 170,407

4,147,059 5,890,362

7 609,415 768,192
1,160,133 1,571,732

10,984,224 10,984,224

8 97,391 84,433
230,474 230,474

15 359,119 425,603
10,639 5,763

13,451,394 14,070,421

17,598,453 19,960,783
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(2019 12 31 ) (2020 30 )
2,222,449 2,366,950
10,15 556,091 610,934
387,370 668,401
458,889 554,665
9 561,954 1,159,535
4,186,754 5,360,484
10,15 7,032,411 5,867,266
161,681 179,949
670,304 975,384
3,630 5,885
7,868,026 7,028,484
12,054,780 12,388,968
1,600,000 1,600,000
1,609,578 1,609,578
51,288 75,309
2,282,807 4,286,928
5,543,673 7,571,815
5,543,673 7,571,815
17,598,453 19,960,783
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( 2019 (2020
2019 30 ) 2020 30 )
12 12,545,954 16,666,662
10,862,864 13,649,960
47,662 22,867
5,683 8,487
1,725,069 3,031,083
10 854 39,726
73,287 97,862
1,652,637 2,972,947
3 567,517 968,826
1,085,119 2,004,121
1,085,119 2,004,121
1,085,119 2,004,121
13
54.12 99.95
45.62 83.88
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( 2019 2020
2019 30 ) 2020 30 )
4,025,361 5,271,441
3,747,248 4,668,269
12,348 13,156
860 7,695
289,601 608,633
308 360
23,952 24,968
265,956 584,026
3 91,737 174,074
174,219 409,952
174,219 409,952
174,219 409,952
13

8.69 20.45
7.32 17.16
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( 2019 (2020
2019 30 ) 2020 30 )
1,085,119 2,004,121
1,085,119 2,004,121
1,085,119 2,004,121
1,085,119 2,004,121
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( 2019 (2020
2019 30 ) 2020 30 )
174,219 409,952

174,219 409,952

174,219 409,952

174,219 409,952
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OoOooodd
2019 2019 30
2019 1,600,000 1,609,578 22,273 824,089
1,085,119
1,085,119
21,702
21,702
2019 30 1,600,000 1,609,578 43,975 1,909,209
2019 4,055,940 4,055,940
1,085,119 1,085,119
1,085,119 1,085,119
21,702 21,702
21,702 21,702
2019 30 5,162,761 5,162,761
2020 2020 30
2020 1,600,000 1,609,578 51,288 2,282,807
2,004,121
2,004,121
24,021
24,021
2020 30 1,600,000 1,609,578 75,309 4,286,928
2020 5,543,673 5,543,673
2,004,121 2,004,121
2,004,121 2,004,121
24,021 24,021
24,021 24,021
2020 30 7,571,815 7,571,815
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( 2019 (2020
2019 30 ) 2020 30 )
1,652,637 2,972,947
440,195 530,709
4,198 7,587
577 5,331
854 39,726
73,287 97,862
14 21,702 21,427
48,315 75,205
236,335 741,167
63,435 139,641
154,922 434,274
14,000
178,788 3,280
2,028,136 3,507,370
11 17
53,133 54,118
660,299 672,733
1,314,715 2,780,536
146,219 248,824
75,069 5,155
47,539 67,631
14,000
2,335 418
257,162 322,028
560,000 1,320,000
260,000
2,594
343,335 411,225
903,335 1,468,631
154,218 989,877
764,507 1,669,486
918,725 2,659,363
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2020 30
2020 11 13
IFRS
34

93

CovID-19

COVID-19
COVID-19
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2019 2019 30
(
11,833,685 712,269 12,545,954
17,312 1,216,304 1,233,616
11,850,997 1,928,573 1,233,616 12,545,954
2,066,405 28,205 369,541 1,725,069
437,976 1,562 657 440,195
852 1 1 854
6,747 66,540 73,287
2,060,510 28,205 436,079 1,652,637
369,541 370,378
2020 2020 30
(
15,537,805 1,128,857 16,666,662
23,423 1,235,024 1,258,446
15,561,228 2,363,881 1,258,446 16,666,662
3,468,641 69,779 507,337 3,031,083
502,775 3,593 24,341 530,709
1,015 4 38,707 39,726
5,625 92,237 97,862
3,464,031 69,783 560,867 2,972,947
507,337 506,739
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2019 2019 30
( )
3,746,995 278,365 4,025,361
7,777 385,793 393,571
3,754,773 664,159 393,571 4,025,361
431,728 5,616 136,511 289,601
151,401 857 261 152,519
307 0 1 308
2,003 21,949 23,952
430,031 5,616 158,459 265,956
136,511 135,879
2020 2020 30
( )
4,880,200 391,241 5,271,441
7,419 422,899 430,318
4,887,619 814,140 430,318 5,271,441
780,734 30,660 202,761 608,633
175,675 1,315 14,224 191,213
349 1 10 360
1,814 23,153 24,968
779,269 30,661 225,904 584,026
202,761 202,757

12
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597,581

2019 12 25 2020

IFRS

38,690

2019 12 31

2,240,000 TIBOR

2,224,363

5,400,000 TIBOR

5,364,139

7,588,502

556,091
7,032,411

7,588,502

2020

30

1,880,000 TIBOR

1,852,508

4,700,000 TIBOR

4,625,691

6,478,199

610,934
5,867,266

6,478,199

2019 12 31 2020

30

500,000

500,000

500,000

500,000
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2019 2019 30
( )
11,429,602 11,429,602
404,082 404,082
712,269 712,269
11,833,685 712,269 12,545,954
2020 2020 30
( )
15,184,909 15,184,909
352,896 352,896
1,128,857 1,128,857
15,537,805 1,128,857 16,666,662
web
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2019 2020
2019 30 2020 30
1,085,119 2,004,121
1,085,119 2,004,121
20,050,500 20,050,500
3,737,861 3,843,221
23,788,361 23,893,721
54.12 99.95
45.62 83.88
2019 2020
2019 30 2020 30
174,219 409,952
174,219 409,952
20,050,500 20,050,500
3,737,861 3,843,221
23,788,361 23,893,721
8.69 20.45
7.32 17.16
19 2020 28 300
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Cox, Ross, and Rubinstein

)

7,313

2020

19
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2020 28 300
2020 10
2019 2019 30
2020 2020 30
320,000 320,000
320,000 320,000
49.93 49.93
10 10
0.00 0.00
0.01 0.01
21,702
6,959
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( )

2019 12 31 2020 30
359,119 360,309 425,603 425,225
359,119 360,309 425,603 425,225
7,588,502 7,640,011 6,478,199 6,582,438
7,588,502 7,640,011 6,478,199 6,582,438
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2019 12 31

360,309 360,309

7,640,011 7,640,011
( )

2020 30

425,225 425,225
6,582,438 6,582,438
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16

2019 2019 30
7,640,000

2020 2020 30
6,580,000
23.7 1,761

2020 31 2020
IFRS
2020 21 2020 22
23.7
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2020 10

Innovation Alpha L.P.

23.7

2020 25
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2020 15

7,845,900

2,700

2,538

19,912,894,200

6,257,200
993,200
495,000
100,500

2,538
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392,200
274,600
215,700
156,900
117,600
98,000
98,000
98,000
98,000
19,600
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2020 30
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