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148,700,000
100
() ( ) 2020 21
€))
) )
148,700,000 1,185,139,000,000 592,569,500,000
( ) 148,700,000 1,185,139,000,000 592,569,500,000
)
Wuthelam (
) 2020 21 (
) Transaction Agreement(
) NIPSEA INTERNATIONAL LIMITED( NIL )
Fraser (HK) Limited( Fraser )
1,285,139,000,000
1,185,139,000,000 (
) 100,000,000,000
Fraser TSI GROUP MANAGEMENT LIMITED

592,569,500,000
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5,932,000,000
)

@
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Wuthelam Holdings Limited( Wuthelam )
Goh Hup Jin ( Wuthelam Goh Hup Jin Wuthelam Wuthelam
Wuthelam Wuthelam Wuthelam )
1962
Wuthelam ( )
2014
Wuthelam 60
2020 21 Wuthelam
99.9 (
) Wuthelam (
) ( ) 100
Wuthelam
Wuthelam NIL
Fraser Wuthelam
Wuthelam
100
GDP
Neo X
M&A
Wuthelam
(EPS)

4/19



EDINETOOOO
OO000oO00ooo0ooO0OoOoo(ecesy2)

OoOoooooooooog
( )
NIPSEA PTE. LTD 100 (100 )
( )
NIPPON PAINT (CHINA) COMPANY LIMITED 49 (100 )
GUANGZHOU NIPPON PAINT CO., LTD. 49 (100 )
NIPPON PAINT (CHENGDU) CO., LTD. 49 (100 )
NIPPON PAINT (H.K.) COMPANY LIMITED 49 (100 )
40 (100 )
40 (100 )
NIPSEA MANAGEMENT COMPANY PTE. LTD. 50 (100 )
NIPPON PAINT (INDIA) PRIVATE LIMITED 49.9 (99.9 )( )
Neave Limited 100 (100 )
( )
PT Nipsea Paint And Chemicals 99.9 (99.9 )
( ) NIPPON PAINT(INDIA)PRIVATE LIMITED 99.9
1,285,139,000,000
1,049,649,000,000
235,490,000,000
235,490,000,000 100,000,000,000
100,000,000,000 1,185,139,000,000 NIL Fraser
Wuthelam
Wuthelam
( 207 )
( )
)
Wuthelam
( )
DCF )
2020 20
13,311 17,594

DCF 9,952 17,707
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9,952 17,707
DCF
2020 20

Wuthelam

Wuthelam
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NIPSEA INTERNATIONAL LIMITED

SUITES 3203-4, 32/F, TOWER 2, NINA TOWER, 8 YEUNG UK ROAD, TSUEN WAN,
HONG KONG.

Director Goh Hup Jin
Director Lavoo Martin Yuen-An

HKD1,450

NIPSEA HOLDINGS INTERNATIONAL LIMITED 100

Fraser

Fraser (HK) Limited

Suites 3203-3204, 32/F., Tower 2, Nina Tower, 8 Yeung UK Road, Tsuen
Wan, New Territories, Hong Kong.

Director Cheung Man Cheo

HKD10

TSI GROUP MANAGEMENT LIMITED 100

@
NIL

(2020

30 )

(2020

39.6 126,906
30 )
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Fraser

(2020 30

(2020 30
(©)

Wuthelam
Ne
M&A
Wuthelam
(EPS)
)
NIL 131,700,000
Fraser 17,000,000
148,700,000
®)
NIL Fraser
NIL Fraser NIL Fraser
(
)

®)
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NIL Fraser Goh Hup Jin Wuthelam NIL
39.6 Wuthelam 60
2014
Wuthelam

Wuthelam Wuthelam

®

NIL NIL 2,586,060
NIL 55.10 ( )
206 2020 21
Wuthelam
Wuthelam 99.9
EPS
M&A
206
NIPSEA INTERNATIONAL LIMITED

@ 2,586,060
(V) @ 1,317,000
© 4,693,398
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7,970
7,741 3.0 (
) 7,778 2.5
6,789 17.4
2020 14 2020 12
[1FRS]( )
2020 17
8,163 2.4
@
® 2020
@
NIL Fraser
1,487,000 ) 2020 30 325,402,443 (
) 45.7 ( )( 46.4 )
©)
Ne X
M&A
Wuthelam
(EPS)
NIL Fraser 148,700,000

1,487,000 2020 30 3,206,398 46.4
25

55.10 ( )
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« ) « )
SUITES 3203-3204,32/F.,
TOWER 2,NINA
ﬁ:;?EQD INTERNATIONAL TOWER,8 YEUNG UK ROAD,
( TSUEN WAN,NEW 126,906 39.58 258,606 55.10
TERRITORIES, HONG KONG
)
27
30 )
Suites 3203-3204, 32/F.,
Tower 2, Nina Tower, 8
Fraser (HK) Limited Yeung Uk Road, Tsuen Wan, 0 0.00 17,000 3.62
New Territories, Hong
Kong
HSBC BANK PLC A/C 792827 214§gﬁgDA SQUARE, ~ LONDON
( ( 14,474 4.51 14,474 3.08
) 11 )
NATIXIS 30 AVENUE PIERRE MENDES
( ERANCE 75013 PARIS FRANCE 12,357 3 85 12,357 2 63
) )
11
( ) 10,936 3.41 10,936 2.33
( 10,817 3.37 10,817 2.30
) | ( 11
)
18
( ( 24 10,750 3.35 10,750 2.29
) 1 )
9,999 3.12 9,999 2.13
7,133 2.22 7,133 1.52
( ( 7,053 2.20 7,053 1.50
) 11 )
210,425 65.61 359,125 76.50
() 2020 30
(3,206,398 )
(1,487,000 ) (4,693,398 )
JTC
2020 27
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NIL Fraser 148,700,000
1,487,000 2020 30 3,206,398 46.4
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Neo X
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) ( PwC
) ( )
2020 20
( )
@
(
)
(EPS)
M&A
@
Q)
(EPS) (i)
(i)
@v)
)
( )
NIL
39.6 Wuthelam Goh Hup Jin

Wuthelam
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2020 20
2020 26
( ) (
)
(@ Wuthelam
Wuthelam ()
©
( )
(D)
Wuthelam
2012 12 2013 2017 12
2020 2020 20

2020 20

( )
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v
(v)Wuthelam
Goh Hup Jin
(i)
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(b)
Q)
(i)
(EPS)
(iii)Wuthelam
v
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(2020 21 )

(2020 21 )

( 15 )
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