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2016 3 2017 3 2018 3 2019 3 2020 3
1,149,427 1,091,195 1,114,784 1,114,308 1,100,039
98,144 96,852 95,672 93,237 99,236
98,778 86,684 80,819 54,698 48,795
71,292 53,065 60,124 29,698 18,837
5,886 65,584 56,921 36,259 17,604
680,727 690,673 720,613 685,960 592,070
1,273,893 1,350,105 1,426,230 1,393,869 1,353,616
1,048.96 1,082.90 1,128.44 1,113.93 983.19
121.23 92.81 105.76 53.62 34.37
34.35
47.8 45.6 44.9 43.8 39.8
11.3 8.7 9.6 4.7 3.3
20.9 23.7 18.0 33.0 58.5
129,311 108,907 126,655 123,256 114,856
58,745 142,299 99,104 72,923 66,651
2,820 14,738 23,951 78,923 52,306
204,487 186,003 187,869 153,725 141,701
33,295 32,734 34,452 34,504 32,509
(11,215) (10,252) (10,149) (9,682) (9,019)
1 139 IFRS
2
3
4 IFRS
5 141 140
2019 4 1 F-LINE
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2016 3 2017 3
1,184,100 1,091,414

94,168 90,270

63,427 52,595

380 61,968

691,928 697,773

1,262,113 1,336,931

1,066.84 1,094.83
107.86 91.99
49.1 46.6

9.8 8.5

23.5 23.9
125,219 108,024
53,824 141,749
3,288 16,175
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33,295 32,734
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138 139 140 141 142
2016 3 2017 3 2018 3 2019 3 2020 3
262,831 246,268 254,935 261,372 261,582
28,708 38,885 35,275 36,631 36,573
33,139 37,668 32,368 23,849 8,491
79,863 79,863 79,863 79,863 79,863
583,762,654 | 571,863,354 | 571,863,354 | 549,163,354 | 549,163,354
360, 146 350, 154 365,099 328,221 300,210
887,136 945,328 985,555 978,882 975,844
1 619.83 615.24 642.90 598.84 547.64
1 28.00 30.00 32.00 32.00 32.00
(1 ) (13.00) (15.00) (15.00) (16.00) (16.00)
1 56.35 65.88 56.94 43.06 15.49
15.48
40.6 37.0 36.9 33.5 30.8
9.0 10.6 9.1 6.9 2.7
45.1 33.3 33.8 41.1 129.8
49.7 45.5 56.2 74.3 206.6
3,477 3,459 3,464 3,494 3,401
(445) (424) (427) (421) (201)
97.5 85.6 76.5 71.8 82.2
oPIX (89.2) (102.3) (118.5) (112.5) (101.8)
3,161.00 2,702.50 2,543.50 2,188.00 2,088.00
2,404.00 2,020.00 1,853.00 1,624.50 1,626.00
138 141
3
4 28 2018 2 16 141

140
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0
100.0
34,280 (100.0)
100.0
913,298
99.6
45,282
100.0
106,909 0.0)
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@ COVID-19
COVID-19
@
2020
10 ASV(Ajinomoto Group Shared Value) 2017-2019 for 2020
2019
2020 1
COVID-19
10
2018
MEA
2017-2019 for 2020 2019
2020-2025
EPS
FY2017 FY2018 FY2019 FY2019 FY2019
L) i) [T T )
BRI G568 932{BM 1,240(8F a70iEm 002{8M
| EromET 14.0% £448 3% F iR 70.3% AI59 %
171 5% 6% ENRE 4% 1%
L1}
FRA|ST 8.6% 8.4% 9.4% B.3% 9.0%
ﬁf 9.6% 47% 0.8% 8.0% 3.3%
o 6.9% 6.6% 8.8% 65% 7.2%
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2017
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2019

2020

2020

Five Stars ( 1)

720

440

720

440

700

430

860
19% 9.7kg
2015

550
8%  6.2kg
2015

+3%

+2%

+2.0kg

+1.6kg

Five Stars ( 1)

60

58

70
2015

+20

37

37

37

38

2015

1,980

1,990

1,950

2,200
2015

+400

35%
( 2005 )

33%
( 2005 )

39%
( 2005 )

2020
2015

2030
2005

9%

50%

2)

23%

24%

26%

2020
2030

28%

2025
2030

100%

HFCs ( 3)

2050

4%

17%
4

2%

2020
2016

2025
2016

20%

14%

25%

25%

2020
2030

100%
100%

79%

79%

79%

2025 100%
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2020 12%
7% 78% 78% 2015 ( 2
( 2005 )|( 2005 )|( 2005 ) |2030 80%
2005
3R
(Reduce
Reuse 2020 2025 99%
i 99.3% 99.2% 98.9%
Recycle)
79% 80% | 80%
1
2 2020
3 Hydrofluorocarbon
4
(€))
— 2020-2025
10
“ 10
ASV
ASV
Ajinomoto Group Shared Value ASV

17/216



ESG

ASVI2AF—=
(ASVEIR T &8

({5 )

By =25 2

(B, 1R

(EREAME)

(a) 2030
2030 ROIC 13%
5%
20-22 23-25 203050
2L FI—=x2 j_ ."i'
FY19 FY20 I FY22 FY25
() (Fim) (=] (B
ROICH (=B%3Z) 3.0% 3.0% 8% 10-11% 13%
=N OREFE: e | 0.3% AD.S%E! 456 5% 5%
WTBATE LR ) 66.5% 66.9%|  70% B0% 80%-~
HRRT 45— h2OT [
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ool o 5% - 2.5% 3% 3%
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CDO Chief Digital Officer
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IFRS
AB
2019 4 1 AB
F-LINE F-LINE
F-LINE F-LINE
FA
51
2020 2 5 FA
FA
@
2017-2019(for2020) 17-19 2020
10 ROE10
17-19 FY20 FY19
1,370 992
10 9.0
ROE 10 3.3
EPS 35.9
1
17-19 17-19
3 3,500 3 3,647
EBITDA 13 14.9 FY19
R&D M&A <R&D>
FY17:278 FY18:278 FY19:275
<R&D> < >
290 3 2,427
> <M&A>
2,300 3 291
< > < >
30 FY17:30.0 FY18:59.7 ( 30.7 )
FY19:93.1 ( 37.5 )
> < >
50 3 85.9 ( 56.7 )
D/E D/E 46.5 FY19
D/E 0.75
D/E
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]
318
m ROIC 3.0
L 0.3
2020
1] 10,480 [ ] 780 ] 225
m ROIC 3.0 [ ] 0.5
2030
2030 5 ROIC13
2030 2025 ROIC10-11 2020-22
ROIC8
2022
WACC
ROA CCC KPI1
ROIC ROIC
BERIROICEE
ROIC WACC
FY19%&# FYz0 FY22 FY25
8.7 % 8.0 % 12 %~ 17 %~ > 6%
A0.3 % Al1.9 % 1 %~ 5% = 5 %
0.8 % 2.7 % 10 %~ 12 %~ - 8 %
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