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2016 2017 2018 2019 2020

405,315 398,503 504,085 524,235 521,193
10,176 9,635 14,937 13,101 11,072
7,285 6,534 11,412 8,883 5,633
4,815 6,571 10,762 9,894 4,999
107,620 104,769 128,213 135,399 135,551
201,171 215,158 266,738 299,259 263,247
1,810.53 1,878.66 2,009.92 2,115.96 2,141.60
124.72 114.31 206.08 142.03 90.14

124.29 114.03
52.6 47.9 47.1 4.2 50.2
6.9 6.3 10.0 6.9 4.3
10.7 13.8 9.3 10.6 14.9
1,208 3,169 28,595 30,173 45,770
1,460 1,083 1,804 7,251 8,919
2,942 8,322 43,699 21,916 35,797
20,697 15,523 28,758 14,015 14,680
2,555 2,711 3,114 3,363 3,453
(284) (313) (316) (346) (381)

)
ESOP
C )
28 2018 16
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2016 2017 2018 2019 2020

4,843 3,054 2,943 4,548 4,830
4,468 2,647 2,504 4,078 4,172
4,462 2,613 2,460 4,005 4,060
10,066 10,066 13,888 13,888 14,040
58,792 58,792 62,812 62,812 63,030
73,209 67,092 81,510 81,979 81,320
73,647 88,139 96,849 108,374 116,841
1,250.73 1,223.19 1,304.27 1,310.30 1,318.37
40.00 35.00 50.00 50.00 50.00
() (17.50) (17.50) (25.00) (25.00)
76.41 45.72 44.43 64.04 64.97

76.14 45.60
99.3 76.1 84.2 75.6 69.6
6.1 3.7 3.3 4.9 5.0
17.5 34.5 43.2 23.6 20.6
52.4 76.6 112.5 78.1 77.0
31 70 107 106 113
() ) @ ® 15
88.1 105.7 130.6 107.7 100.1
TOPIX (90.0) (103.2) (119.6) (113.6) (102.8)
1,715 1,719 3,325 2,092 2,013
1,215 957 1,461 1,207 1,149

)
ESOP
40
C )
2015
2015 2015
TOPIX
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53

49

MACNICA HONG KONG, LIMITED

MACNICA ASIA PACIFIC PTE LTD

MACNICA SHANGHAIL, LIMITED

MACNICA CYTECH LIMITED

MACNICA CYTECH PTE. LTD.

MACNICA GALAXY INC.

MACNICA CHUNGJU CO., LTD.

MACNICA CYTECH (THAILAND)
CO.,LTD.

MACNICA AMERICAS, INC.

NETPOLEON SOLUTIONS PTE LTD
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(D)
( )
11,194 100.0
),
4,835 100.0
()
100.0
300 (100.0)
100.0
MACNICA HONG KONG, LIMITED 3,500 HKD (100.0) —
MACNICA ASIA PACIFIC PTE LTD 100.0
) 31,938 USD (100.0) —
100.0
MACNICA SHANGHAI, LIMITED 3,400 USD (100.0) —
MACNICA CYTECH LIMITED 100.0
), 304,556 HKD (100.0) —
100.0
MACNICA CYTECH PTE. LTD. 500 USD (100.0) —
MACNICA GALAXY INC. 67.6
) 761,117 TWD 67.6) —
MACNICA CHUNGJU CO., LTD. 100.0
) 1,710 TWD (100.0) —
MAONICA CYTECH (THAILAD) 0. ,LTD. 100,000 THB 100.0
e ’ (100.0) -
100.0
MACNICA AMERICAS, INC. 14,655USD (100.0) —
NETPOLEON SOLUTIONS PTE LTD 4,247 SGD 6.5 —
’ (56.5)
20
)
( )
MACNICA CYTECH LIMITED (
) 100 10
262,722 1,750 144 46,993 138,900
MACNICA CYTECH LIMITED 131,452 1,464 1,223 13,964 64,864
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2,487
(170)

740
(114)

226
(€1))

3,453
(381)
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() () () ()

113
(15) 44.4 144 10,206,839
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113
(15)
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( )
56
56 I
I I
DX IT
521,193 ( 0.6 ) 14,447
( 5.7 ) 11,072 (
15.5 )
5,633 36.6
56
FA
Ic
56
459,972 ( 2.2 ) 6,996
( 26.0 )
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40,501
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4,488
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32,552
27,874
3,611

152
1,079

14,680
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61,426 ( 13.5 ) 7,224
4,274
15,622
6,981
3,000
1,877
2,487
152
14,015 665
( 30,173 )
9,708
( 7,251 )
( 21,916 )
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379,123 12.1
52,946 13.2
432,070 9.6
( ) () ( ) ()
481,227 9.7 128,987 19.7
64,137 7.4 25,164 13.1
545,364 9.4 154,152 18.6
)
459,972 2.2
61,220 13.6
521,193 0.6
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39
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56
IT
IT
0.6 521,193
5.7 14,447
15.5 11,072
5,633
0.6 521,193
PLD IC
56
2.2 459,972
0.4 461,302
0.6
8.7
15,324 5.7 14,447
33 711
2,934 35.6
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2015
2018 8 1 2018 12 31
2019 1 1
Intel K.K FPGA ASIC ! !
T 30
Texas Instruments 2019 12 18 2020 12
Incorporated 31
2018 8 13 2019 12 31
2020 1 1
B, IC 1 1
Analog Devices, Inc. DSP 90
2016 3 3 2021 3 1
BROADCOM Limited ASSP 30
Texas Instruments 2018 12 18 1
Incorporated
Analog Devices IC 2003 3 1 30
International U.C. DSP
2011 1 1 30

Micron Japan, Ltd

Texas Instruments
Singapore(Pte) Ltd.
Texas Instruments China
Trading Ltd.

Texas Instruments Taiwan

MACNICA HONG Ltd. Hong Kong Branch 2012 9 1 1

E?ﬂf%ED Texas Instruments Korea !
Ltd. Hong Kong Branch
Texas Instruments Korea
Ltd.
Texas Instruments Taiwan
Ltd.
2018 8 1 2018 12 31
2019 1 1
Intel Semiconductor FPGA 1 1
MACNICA (US) LLC 30
CYTECH
LIMITED
Micron Semiconductor 2012 1 1 30
Asia Pte.,Ltd.
2018 8 1 2018 12 31
2019 1 1
MACNICA Intel Semiconductor EPGA 1 1
GALAXY INC. (US) LLC 30
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C ) C ) ) |« C Ol >
2015 58,642 58,642 10,000 10,000 2,500 2,500
2015
2016 31 150 58,792 66 10,066 66 2,566
2017
2018 31 4,020 62,812 3,821 13,888 3,821 6,388
2019
2020 31 217 63,030 152 14,040 152 6,540
2015
58,642 10,000 2,500
®)
2020 31
( 100 )
)

() _ 34 23 174 170 20| 19,142| 19,563 _
: — | 154,802 | 8,441 115,332 | 176,800 | 1,671 | 172,082 | 620,128 | 117,782

) _ 2.6 1.3 18.3 28.1 0.3 27.4 | 100.00 —

1,118,652 11,186 52
87
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®)
2020 31
(
) )
)
6,000 9.69
3,500 5.65
3,500 5.65
11 3,339 5.39
11 2,989 4.83
GOLDMAN, SACHS& CO.REG 200 WEST STREET NEW YORK, NY, USA
10- 2,083 3.37
11 1,362 2.20
GOVERNMENT OF NORWAY BANKPLASSEN 2, 0107 OSLO 1 OSLO 0107
NO 1,100 1.78
27 30
THE BANK OF NEW YORK - AVENUE DES ARTS 35 KUNSTLAAN, 1040
JASDECTREATY ACCOUNT BRUSSELS, BELGIUM 1,078 1.74
15
1,000 1.62
— 25,953 41.92
)
3,264
2,989
1,362
2020
2020 31 2020 31
345 0.55
One 2,248 3.57
One
Mizuho House, 30 Old Bailey, London, ECAM 161 0.26
Asset Management One | 7AU, UK .
International Ltd.
2,754 4.37
2019 10
2019 30 2020 31
1,433 2.28
1,766 2.81
3,200 5.10
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2020
2020 28 2020 31
12 3,692 5.86
2019 10
2019 10
2020 31
90404
1601 5050N 6,657 10.56
Dalton Investments LLC 1601 Cloverfield Blvd., Suite 5050N,
Santa Monica, CA 90404, USA
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©)
2020 31
) )
1,118,600 —
61,794,200 617,942
117,782 — 100
63,030,582 _ _
_ 617,942 _
) 3,600
36
ESOP 229,200
2,292
87 ESOP
52 14
2020 31
) ) ) ()
1,118,600 229,200 | 1,347,800 2.14
1,118,600 229,200 | 1,347,800 2.14

ESOP
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165 156 155
(€))
@)
) ( )
2019 11 25
2019 11 26 2020 24 1,100,000 1,877
1,100,000 1,877
) — —
) — —
©)
) ( )
300 0
50 0
() 2020
O]
) ( ) ) ( )
ESOP — — 229,214 244
1,347,866 — 1,118,702 —
) 2020
ESOP 229,214
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( ) )
2019 10 28 575 25 00
2020 23 1,547 25.00
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14 1 6.67

(D)

1981
1991

1999
2003
2004

1955 13 2005 ) 91,767

2008
2015
2019

1995
2007

2011
1971 10 18 ) 24,230
2018
2018
2019

1995
2007

2009
2010
2011
2011 10

1971 13 MACNICA ASIA PACIFIC PTE LTD () 18,207
MACNICA HONG KONG, LIMITED

2015

MACNICA AMERICAS, INC. CEO
2018
2019

1990
2003

1965 2006 ) 10,964
2007
2011
2015
2018
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(D)

1981
1995
1997
1959 2003 ) 56,009
2007
2015
2019

1982

1999 12
2001
2006

2010
1957 26 2011 () 9,312

2014
2015
2017

2019

1986 Merril Lynch & Co.,Inc.

1990 10
Seu
David Daekyung

(

2000

1959 11 23 ) 10,214

)
2007
2015
2019

1989
2004

2007

2011

1963 26 () 27,991
2018

2018
2019

2020

1988
2004 ITOCHU Technology, Inc. Senior
Vice President

1963 19 2006

~
N N\
I

2013 10 A20
2016
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(D)

1978
1985 C ()

2015 10 (
) )

1955 19 10,000

2015 10 ) ’

2016

2018

1988
1999
2003 JAFCO America Ventures Inc.
Icon Ventures  President & CEO
2008

2015
1963 11 24

~
o N

2015 12

2018 10

2019

1993
2010
2010 12 Human Delight

2011
2015
2017
2019

1970 25

~
o’
|

2020

1978
1983 12
1987 12
2010

2010

1956 2011 ) 10,214
2012

2014

2015

2017

2020

1977

1983

1993
2006 Kips

1955 18 2,500

~
o

2008

2011
2015
2015 12
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1987
1991
2002
2003 12 (
2009

2015

1954 30

~
o/
|

2018

271,408

2019 2021
2019 2023

2020 2023

&)

@
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13
13 13
13 13
13 13
() 2020 23
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30 — 33 25
87 — 87 4
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EY
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417
1,454
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11,600 11,600
11 15
300 300
0 1
1,200 1,200
2 3
ALBERT 163,000
559
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( )
(2019 31 ) (2020 31 )
14,217 14,715
102,340 106,614
122,771 93,296
37,712 22,090
155 331
276,885 236,384
4,327 4,342
2,197 2,270
2,130 2,072
6,906 7,260
5,225 5,701
1,680 1,558
287 290
185 194
101 95
3,061 3,061
987 1,274
432 561
555 712
7,530 7,501
762 617
1,752 1,714
2,515 2,332
7,557 12,264
3,851 3,79
86 17
844 1,000
11 49
12,328 17,029
22,374 26,863
299,259 263,247

48/102



EDINETOOOO
O00DOo0ooOo0oooo0oooooOo(esLe?)

Ogoooood
)
(2019 31 ) )

31,898 24,916
77,097 49,223
140 245
13,595 13,776
1,972 1,724
14,921 15,183
3,948 3,035
32 60
5,932 8,821
149,540 116,987
7,000 4,000
448 493
335 213

556
5,598 5,418
381 581
14,319 10,707
163,860 127,695
13,888 14,040
47,398 47,550
67,591 70,079
274 2,152
128,604 129,518
158 26
87 29
3,764 2,684
54 100
3,781 2,580
3,013 3,452
135,399 135,551
299,259 263,247
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( )
2018 ( 2019
2019 31 ) 2020 31 )

524,235 521,193
463,173 461,302
61,061 59,891
45,737 45,444
15,324 14,447
116 82
191 151
100 68
303 302
711 605
1,137 1,131
704 699
815
1,011 670
34 563
46 98
2,934 3,980
13,101 11,072
38 118
1 9
40 128

4
12 22
1 11
112 1,447
228 10
360 1,492
12,781 9,708
3,635 3,348
220 86
3,414 3,435
9,367 6,272
483 639
8,883 5,633
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( )
2018 ( 2019
2019 31 ) 2020 31 )
9,367 6,272
22 147
442 57
970 1,086
22 46
50
1 527 1 1,273
9,894 4,999
9,385 4,432
508 566
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( 2018 2019 31 )
( )
13,888 47,468 61,322 349 122,329
3,610 3,610
8,883 8,883
996 996
0 0
75 75
69 69
69 6,269 74 6,274
13,888 47,398 67,591 274 128,604
135 355 2,819 31 3,279 2,603 128,213
3,610
8,883
996
0
75
69
22 442 944 22 501 409 911
22 442 944 22 501 409 7,186
158 87 3,764 54 3,781 3,013 135,399
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(2019 2020 31 )
( )
13,888 47,398 67,591 274 128,604
152 152 304
3,145 3,145
5,633 5,633
1,877 1,877
152 152 2,487 1,877 914
14,040 47,550 70,079 2,152 129,518
158 87 3,764 54 3,781 3,013 135,399
304
3,145
5,633
1,877
131 57 1,079 46 1,200 438 762
131 57 1,079 46 1,200 438 152
26 29 2,684 100 2,580 3,452 135,551
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( )
2018 2019
2019 31 ) 2020 31 )

12,781 9,708
1,660 1,976
307 234
1,137 1,131
815
232 112
1,038 4,877
13,162 28,775
6,551 4,697
19,554 17,988
25,267 50,474
304 239
1,119 1,148
4,090 3,795
30,173 45,770

497
332 163

400

400
304 96
11 7
1,593 887
3 11
550 758
428 2,163
402 563
4,382 5,804
243 47
7,251 8,919
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( )
2018 (2019
2019 31 ) 2020 31 )
22,257 27,189
4,000
500 3,187
0 0
75
2,000
122
3,604 3,154
106 127
110
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