24

2020 19
155 2019

NITTO DENKO CORPORATION

20
06 7632 2101
CFO
20
06 7632 2101

1/141

70

2020 31

EDINETOOOO
0000000 0(E01888)
oooooog



EDINETOOOO

0000000 O(E01888)
OooooOodd
a
151 152 153 154 155
2016 2017 2018 2019 2020
( 793,054 767,710 857,376 806,495 741,018
( 101,996 91,791 126,168 91,910 69,013
( 81,683 63,453 87,377 66,560 47,156
( 44,569 63,283 83,820 62,009 35,290
( 614,425 653,772 693,278 700,443 689,446
( 825,905 879,899 937,796 913,418 921,900
3,785.91 4,027.57 4,328.50 4,465.70 4,479.29
495.23 390.94 538.99 423.50 301.32
49456 390.45 538.41 423.14 301.08
74.4 74.3 73.9 76.7 74.8
13.3 10.0 13.0 9.6 6.8
12.6 22.0 14.8 13.7 16.0
( 140,658 119,939 122,551 98,569 123,641
( 57,085 49,739 50,215 49,955 59,991
( 44,902 28,884 44,919 58,419 51,637
( 240,891 280,343 304,709 297,682 304,922
26,837 26,659 26,310 26,001 25,793
(3,938) (2,984) (3,051) (3,045) (2,812)
IFRS

154

153
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2016 2017 2018 2019 2020
( ) 485,044 476,325 524,008 490,626 470,701
( ) 62,568 70,332 95,679 86,621 59,356
( ) 53,549 53,974 75,434 71,894 46,093
( ) 26,783 26,783 26,783 26,783 26,783
173,758 173,758 173,758 158,758 158,758
( ) 387,227 418,558 449,998 466,075 464,800
( ) 544,147 614,825 662,416 663,139 679,932
2,381.43 2,573.28 2,805.35 2,966.81 3,015.27
140.00 150.00 160.00 180.00 200.00
(70.00) (75.00) (80.00) (90.00) (100.00)
324.66 332.54 465.32 457.45 294.52
324.22 332.12 464.82 457.05 294.29
71.0 67.9 67.8 70.2 68.3
14.0 13.4 17.4 15.7 9.9
19.3 25.9 17.1 12.7 16.4
43.1 45.1 34.4 39.3 67.9
5,093 5,164 5,269 5,423 5,592
) (890) (850) (802) (750) (699)
79.7 110.7 105.0 80.3 70.4
TOPIX (89.2) (102.3) (118.5) (112.5) (101.8)
10,435 9,859 11,750 9,154 6,500
5,175 5,582 7,473 5,109 4,115
154
153
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1918 10
1941 12
1946
1946 10
1957
1961
1962
1962
1966 10
1967
1968 12 Nitto Denko America, Inc.
1969 10
1969 12 Nitto Denko (Taiwan) Corporation
1973
1974 Nitto Europe NV Nitto Belgium NV
1975
1975
1976
1977
1980 Nitto Denko (Singapore) Pte. Ltd.
1983 12
1986
1987 11 Hydranautics
1988 Permacel
1988
1995 12 Nitto Denko (Shanghai Songjiang) Co., Ltd.
1996
1999
1999 11 Korea Nitto Optical Co., Ltd.

2000 11 Nitto Denko America Latina LTDA.

2002 Nitto Denko (China) Investment Co., Ltd.

2003 Taiwan Nitto Optical Co., Ltd.

2003 11 Korea Optical High Tech Co., Ltd.

2004 11 Nitto Denko Fine Circuit Technology (Shenzhen) Co.,Ltd.
2004 12
2005 Shanghai Nitto Optical Co., Ltd.
2006
2006 10 Shenzhen Nitto Optical Co., Ltd.
2007
2011 Avecia Biotechnology, Inc. Nitto Denko Avecia Inc.

2012 Bento Bantcilik ve Temizlik Maddeleri Sanayi Ticaret Nitto Bento Bantci
Ik San. ve Tic. A.S.

2012 10
2015
2016 inovas
2016 11

2017 11
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515 100.0 @
. @
(€]
@
482 94.7 ¢
3
¢!
160 100.0 ¢
3
a
Hvd ti Oceanside 100.0 @
ranautics
Y U.S.A. 511 (100.0) (€]
4
_ ; Santana de €3
Nitto Denko America R 100.0 @
- Parnaiba
Latina LTDA. _ (100.0) @
Brazil 68,850
Nitto Automotive, Kansas City 100.0 8
Inc. U.S.A. 10 (100.0)
a
_ Lakewood @
Nitto, Inc. 100.0 €
U.S.A. 0 (
(5
Nitto Denko Avecia | Milford 100.0 g
Inc. U.S.A. 1 (100.0)
_ Leuven @
Nitto EMEA NV ~ 100.0 “
Belgium 212,282 G
¢!
. - Genk 100.0 2
Nitto Belgium NV i (
Belgium 28,446 (100.0) G
Nitto Bento Bantgilik | Istanbul 100.0 8
San. ve Tic. A.S. Turkey 7,646 (100.0)
¢!
Nitto Denko (Taiwan
. ( ) 100.0 @
Corporation 405,497 (€]
4
. . a
Nitto Denko (Shanghai 100.0 Q@
Songjiang) Co., Ltd. 428,709 (100.0) G
. a
Nitto Denko (HK) Co., 2
Hong Kong 100.0 (
Ltd. 13,826 @3
¢!
Shanghai Nitto 100.0 Q@
Optical Co., Ltd. 89,981 (24.5) 3
4
¢!
Korea Nitto Optical
P 100.0 @
Co., Ltd. €
84,365 (4
Nitto Denko (China) (1
100.0 ¢
Investment Co., Ltd. 925,394 G
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@
Taiwan Nitto Optical @
100.0
Co., Ltd. 568,003 (€]
4
Nitto Denko Fine a
Circuit Technology 100.0 @
210,913 €
(Shenzhen) Co., Ltd. 4
Shenzhen Nitto 1
. 100.0 “
Optical Co., Ltd. 568,925 G
. ] a
Nitto (China) New 100.0 Q@
Materials Co., Ltd. 50,000 (100.0) @
. . . a
Nitto Denko Vietnam Binh Duong 100.0 e
Co., Ltd. Vietnam 34,280 (12.0) G
¢!
Nitto Denko Queenstown 100.0 Q
(Singapore) Pte. Ltd. [ Singapore 70,285 ’ €
4
@
Nitto Denko Material Ayutthaya 100.0 2
(Thailand) Co., Ltd. Thailand 460,000 (100.0) €
(4
. . . a
Nitto Vietnam Co., Hanoi 100.0 @
Ltd. Vietnam 8,500 (100.0) G
66

Nitto Denko (Shanghai Songjiang) Co., Ltd.

Nitto Denko America Latina LTDA.

Nitto Denko (China) Investment Co., Ltd.
Nitto Denko Fine Circuit Technology (Shenzhen) Co.,Ltd.

Shanghai Nitto Optical Co., Ltd.

Nitto Denko Vietnam Co., Ltd.

Nitto Belgium NV Nitto EMEA NV

Korea Nitto Optical Co., Ltd.

Shenzhen Nitto Optical Co., Ltd.

Nitto Denko (Singapore) Pte. Ltd.

Shanghai Nitto Optical Co., Ltd.

10
¢!
(v
(€]
4

117,498
4,010
19,602
42,394
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2020 31
10,599 12,613 917 937 727 25,793
[1,162] [1,126] [131] [176] [217] [2,812]
2020 31
5,592 [699] 40.4 13.4 7,270
2,108 2,865 255 364 5,592
[156] [332] [60] [151] [699]
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loT Internet of Things
COVID-19 CovID-19
©)
2018
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¢ 6
SDGs
2017 2020 Association of Tennis Professionals(ATP)
ATP ATP
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2020 27
27
G
COVID-19
COVID-19
HDD
COVID-19
2019
®
COVID-19
/ Global Niche Top / Area Niche Top
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921,900 5,479 576,056
13,960 345,843
7,240 15,294
2,229
16,266 4,085
IFRS 16
19,464 231,696 3,416
161,895 16,047 69,800
6,076 4,962
2,440 2,448
18,473 2,048
10,983 690,204
21,496
16,424 16,020
GDP EU
COVID-19
Nitto
EMEA
COVID-19
8.1 741,018
24.8 69,733 24.9 69,013
47,224 29.2 47,156
COVID-19
317,921 10.5 20,752 33.2
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9.4
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(€]
304,922
123,641 98,569
69,013 49,390
59,991 49,955
59,797
51,637 58,419
4,735 16,701
29,820
2017 2018 2019 2020
74.3 73.9 76.7 74.8
158.7 136.3 99.9 80.6
0.0 0.0 0.0 0.2
311.2 292.1 275.8 190.1
X
2020 IFRS 16
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216,124 87.4
362,797 90.1
24,377 90.3
26,347 106.4
629,648 89.7
(¢
G
302,678 90.1
390,905 92.8
22,638 89.8
24,795 102.7
741,018 91.9
100 10
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8.1 741,018
8.1 519,090
70.1
7.6 111,368
15.0
0.6 4.6
24.8 69,733
24.9 69,013
25,293 21,788
31.6 27.5
29.2 47,156
28.9 301 32
2018 2020
2020 1,000,000
ROE10
M&A
357
304,922
COVID-19
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1
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58,930
15,261
30,257
1,937
2,258
9,216
¢!
2020 31
1,104 154
3,801 807 0 251 5,964
(383,973) 471
1,155 307
5,051 5,587 102 524 | 12,421
(69,920) [14]
6,039 1,488
16,582 18,066 199 1,305 [ 42,193
(336,812) [164]
79 943
18,572 12,930 32 983 | 32,598
(133,119) [150]
1,580 208
4,130 2,321 89 192 8,313
(74,303) [130]
3,575 1,558
22,173 13,435 23 494 | 39,702
(182,528) [158]
239 432
11,663 1,713 0 1,286 | 14,902
(24,777) [12]
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2020 31
2,098 1,223 282 2 413 4,039 223
’ ’ (43,232) ) ’ [143]
569 331 314
1,682 693 258 3,535
(10,770) “-) [66]
Nitto, Inc. 154 1,667 741
1,519 2,449 326 6,118
Lakewood U.S.A.) (135,789) -) [62]
Hydranautics 559 2 600 293 508 130 4.092 380
Oceanside U.S.A.) ’ (60,297) ©) ’ [25]
Nitto Denko Avecia
Inc 4,499 3,527 437 137 181 8,783 399
i ’ ’ (107,241) “-) ’ [21]
Milford U.S.A.)
Nitto Belgium NV 127 390 503
] 568 4,181 91 5,359
Genk Belgium) (202,644) -) [6]1
Nitto Bento Bantcil
1k San. ve Tic. A. 209 1.694 250 352 2 3.031 457
2. ’ (20,000) ) ’ [-1
Istanbul Turkey)
Nitto Denko
(Taiwan) - 83 349
- 2,114 2,375 167 4,741
Corporation (-) | (33,522) [8]1
Nitto Denko
(Shanghai
. - 175 466
Songjiang) Co., 2,685 1,889 70 4,821
(-) [(100,516) [2]
Ltd.
Korea Nitto Optical
179 96 1,016
Co., Ltd. 7,678 3,880 178 12,013
(107,895) Q) [-1
Taiwan Nitto
. - 279 994
Optical Co., Ltd. 1,831 1,024 138 3,274
() | (52,589) [5]
Nitto Denko Fine
Circuit Technology - 1,358 1,303
686 715 448 3,209
(Shenzhen) Co.,Ltd. (-) | (34,262) [-1
Shenzhen Nitto
. - 477 1,683
Optical Co., Ltd. 5,785 8,670 196 15,129
(-) | (54,000) [-1

2020 IFRS 16
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2020 31
1,536 683 2018.4 2021.11
3,128 1,326 2018.4 2021.7
14,187 6,679 2018.4 2022.4
22,262 | 14,117 2018.4 2021.10
1,962 796 2018.4 2021.5
13,059 | 4,981 2018.4 2021.12
8,369 4,784 2018.4 2021.8
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400,000,000
400,000,000
2020 31 2020 19
158,758,428 158,758,428
100
158,758,428 158,758,428

19
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2019 15 15,000,000 158,758,428 26,783 50,482
2020 31
100
104 48 396 740 19 34,057 35,364
680,611 67,440 57,912 574,396 127 206,464 | 1,586,950 63,428
42.89 4.25 3.65 36.19 0.01 13.01 100.00
4,839,755 48,397 55
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2020 31
11 28,737 18.67
11 14,279 9.28
11 3,377 2.19
12
2,866 1.86
11 2,810 1.83
25 BANK STREET, CANARY WHARF, LONDON, E14
JP MORGAN CHASE BANK 385151
5JP, UNITED KINGDOM
2,722 1.77
15
STATE STREET BANK AND TRUST P.0. BOX 351 BOSTON MASSACHUSETTS 02101
COMPANY 505223 U.S.A.
2,600 1.69
15
STATE STREET BANK WEST CLIENT [ 1776 HERITAGE DRIVE, NORTH QUINCY, MA
- TREATY 505234 02171,U.S.A.
2,429 1.58
15
2,082 1.35
SSBTC CLIENT OMNIBUS ACCOUNT
ONE LINCOLN STREET, BOSTON MA USA 02111
2,037 1.32
63,942 41.54

2020 31

10,717 2018 12 24
8,830 2019 15
15,986 2019 15
12,629 2019 15
10,294 2020 13
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2020 31
4,839,700
153,855,300 1,538,553
63,428
158,758,428
1,538,553
500
2020 31
4,839,700 4,839,700 3.05
4,839,700 4,839,700 3.05
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155 155
2020 27
2020 2020 31 9,000,000 50,000,000,000
2,978,400 16,680,998,500
6,021,600 33,319,001,500
) 66.9 66.6
3,600,000 18,582,443,489
() 26.9 29.5
2020
189 1,060,868
2020
47,600 276,335,136
4,839,755 8,439,755
2020
2020
4,400 25,543,584
43,200 250,791,552
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1978
2008
2010
2011
1953 11 2013 ) 28
2014 CEQ CoO

2016 11 CEO COO0 CTO

2017 CEO COO

1989
2015

1965 2017 ) 5
2017

2019

1993
2016 ICT
2017 CTo ICT

2017
1965 19 () 3
2019

2020 CTO ICT

2020 CTO
ICT

1991
2009 10
2013
2013 10
1962 19 () 2
2016

2017

2020 CFO

1964
1989
1993 10 1996
1996 2000
2001
2002 2005 10
2006
1941 11 2007 () 2
2010 Global Logistic Properties Limited
2017 12
2015
2015 10
2016 12
2016
2018 GLP PTE. Ltd
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1970
2003
2004
2006 2007

2007 2009

2009 2011
1947 27 () -

2011 2015
2011 2015

2015 2016

2015

2017

2017

2020

1989 1999

1948 19 1999 10 () 0
2013
2018

2013 First Penguin Sdn.Bhd. Founder and

Chief, Principal Trainer and Consultant

2018 Penang Women®s Development Corporation
1972 10 Director () -
2019 10 Center for

Sustainability and Innovation

2020

1978
2008
2009

1953 12 2010 Clo () 8
2011 CI0

2013 CI0
2014
2015

1985
2005
2009 10
2011 11

2014

2014

1961 2015 () 2

2016 Nitto Automotive, Inc.
2017 Nitto Automotive, Inc.

2018
2019
2019
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1969
2002 UFJ
2002 UFJ 2004

1047 2004 UFJ 2004
2004 ) -

2006 UFJ UFJ

2008
2011 2018

1973
2003

2006

2007 (2008 )

2008 (2010

1949 28 2008 11 2010 ) .
2010 2016

2010 )
2011

2015

2016 2018

2018

1990
1999
2005
2009 10
1951 2012 () -
2012 10

2013 2015

2015 10

54
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2020
2019

Chief Executive Officer
Chief Operating Officer
Chief Technology Officer
Chief Financial Officer
Chief Information Officer

19
19
21

Sam Strijckmans

Mehrdad Tabrizi
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2019 13
GLP PTE. Ltd
2019 13
12
0.07
2019 13
0.0005

40/141




EDINETOOOO
000000 00(E01888)
oooooog

First Penguin Tours & Training Sdn.
Bhd.
CSR
2016
MBA

16

First Penguin Tours & Training

Sdn.Bhd.
First Penguin Tours &
Training Sdn. Bhd.
0.0001
2019 13
12
URJ

UFJ

10
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16 15
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KPMG
32 65
171 69 188 78
171 101 188 143
KPMG
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2020 2023 31
100 100
X
48,400
5,400
1,900
1,600
1,000
800
2023 ROE
ROE
11 11 14 14
1,750
1,750 80 110 130
2,000
2,000 100 130 150
2023
2023
2020 19 155 2023 31
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32,000

469 244 127 98 6

36 36 3

67 67 3

32 32 3

155 30
139
12
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153
243 32,000
153 2019
31
364 48,400
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3,320 3,320 UR
1,338 1,826
364
1,029
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485 517
48 16
263 264
70
158
43 43
115 151
61
98
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96
84 84
69 80
54 54
36 54
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193 2019 2020 31
2019 2020 31
IFRS
IFRS
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20,752 57,067 2,546 75,273 2,782 72,490 2,756 69,733
886
1,620
13
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245,836 437,730 33,931 717,497 27,462 744,959 176,941 921,900
15,915 23,274 2,354 41,544 1,642 43,187 6,203 49,390
4,241 2,398 99 6,739 6,739 587 7,327
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2,756
176,941

76/141



EDINETOOOO

0000000 0(E01888)
oooooog
2018 2019
2019 31 2020 31

209,692 180,643
69,060 58,537
49,307 45,264
477,202 455,664

1,232 907
806,495 741,018

235,407
230,264
2019 31 2020 31
171,156 189,555
30,523 33,599
16,531 12,847
70,623 68,373
288,834 304,375
10
104,326
89,355

77/141



EDINETOOOO
0000000 0(E01888)
oooooog

2018 2019 3 31

Nitto Denko (Suzhou) Co., Ltd.
2018 31 Nitto Denko (Suzhou) Co., Ltd.
Nitto Denko (China) Investment Co., Ltd.
2018 1,619

3,618
1,689
5,308
206
206

6,789
1,026
3,128
2,634

2019 2020 3 31

78/141



EDINETOOOO

000000 00(E01888)
oooooog
2019 31 2020 31
297,758 306,873
76 1,950
297,682 304,922
2019 31 2020 31
165,780 148,065
4,674 7,294
14 686 886
169,768 154,473
2019 31 2020 31
31,903 33,631
41,649 44,106
20,432 18,386
93,985 96,124
1,063

1,615

79/141



EDINETOOOO

000000 00(E01888)
oooooog
10

2018 274,083 490,195 41,679 18,683 15,286 839,929
16,101 42,483 3,758 68 4,304 66,716
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1,797 3,041 380 131 2,767 8,119
2019 31 286,835 522,513 42,746 18,620 16,595 887,311
IFRS 16 132 132
2019 286,835 522,380 42,746 18,620 16,595 887,179
18,988 32,612 3,435 9 2,827 52,217
1,625 10,646 2,015 75 198 14,560
4,821 8,637 663 281 1,958 16,361
2020 31 299,377 535,709 43,503 18,273 11,610 908,474
2018 157,204 402,229 31,857 220 591,512
9,507 30,567 2,538 42,613
2 38 41
1,268 6,329 2,153 9,751
1,216 2,701 303 16 4,237
2019 31 164,230 423,804 31,939 203 620,178
IFRS 16 78 78
2019 164,230 423,726 31,939 203 620,099
9,599 28,689 2,776 41,065
2,154 121 87 17 2,380
1,444 9,153 1,872 12,470
1,985 7,066 467 28 0 9,548
2020 31 172,553 436,316 32,463 175 16 641,526
2018 116,879 87,965 9,822 18,463 15,286 248,417
2019 31 122,605 98,708 10,807 18,416 16,595 267,133
2020 31 126,824 99,392 11,039 18,097 11,594 266,948
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3,885 540 316 4,742
1,193 587 1,780
219 183 43 269 716
2020 31 7,373 30,556 2,794 9,837 50,562
2018 789 21,130 5,091 27,012
2,393 897 3,290
360 83 443
31 390 347 769
2019 31 758 22,772 5,557 29,088
2,412 895 3,308
1,756 4 691 2,495 4,947
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5 132 0 358 485
2020 31 2,520 23,892 690 8,407 35,511
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100.0 100.0
- Leuven
Nitto EMEA NV Belgiun 100.0 100.0
. Lakewood
Nitto, Inc. U.S.A. 100.0 100.0
. - Milford 100.0 100.0
Nitto Denko Avecia Inc. U.S.A. (100.0) (100.0)
Nitto Denko (China)
Investment Co., Ltd. 100.0 100.0
gglwaﬂtgltto Optical 100.0 100.0
EgreaLgétto Optical 100.0 100.0
Nitto Denko (HK) Co., Hong Kong 100.0 100.0
Shanghai Nitto Optical 100.0 100.0
Co., Ltd. (24.5) (24.5)
ggenztig Nitto Optical 100.0 100.0
Nitto (China) New 100.0 100.0
Materials Co., Ltd. (100.0) (100.0)
. . Queenstow
g;gtoLESnko (Singapore) n 100.0 100.0
. . Singapore
Nitto Denko Material Ayutthaya 100.0 100.0
(Thailand) Co., Ltd. Thailand (100.0) (100.0)
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