24

2020 27
25 2019

zetton inc.

052 243 2961

03 6865 1450

1/91

23

23

12 23

20

2020

29

EDINETOOOO
0000000 0(E03486)
oooooog



EDINETOOOO

0000000 O(E03486)
OooooOodd
21 22 23 24 25
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10,141,864 9,908,415 9,230,349 9,727,488 | 10,284,869
24,476 335,118 442,923 491,646 473,656
233,631 442,268 155,801 210,639 345,302
278,421 441,171 146,266 203,966 358,376
876,738 404,568 557,659 741,841 1,078,585
3,908,267 2,995,649 2,736,484 2,747,086 3,225,995
203.53 93.92 129.21 171.86 249.87
54.23 102.67 36.13 48.80 80.00
22.4 13.5 20.4 27.0 33.4
22.56 69.03 32.38 32.42 37.94
27.46 18.93 9.48
447,818 684,621 436,481 556,863 717,732
751,540 222,301 142,839 302,752 584,711
302,268 431,950 384,799 246,198 86,366
649,237 687,637 552,718 551,114 789,200
341 346 347 374 392
(1,538) (1,439) (1,333) (1,668) (1,826)
23 24 25
21 22
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( 332,731 418,008 127,567 236,002 241,363
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() 4,307,900 4,307,900 4,315,900 4,317,700 4,317,700
( 726,647 287,100 421,491 637,800 857,530
( 3,662,450 2,805,435 2,529,171 2,577,820 2,881,293
() 168.68 66.65 97.66 147.76 198.66
5 5 5
( )
) ) ) ) ) )
() 77.24 97.04 29.58 54.70 55.92
)
() 19.8 10.2 16.7 24.7 29.8
() 36.47 82.47 36.01 44.58 32.28
() 33.54 16.89 13.56
() 16.90 9.14
) 324 328 325 347 363
( ) (1,463) (1,359) (1,262) (1,571) (1,693)
() 98.6 102.1 115.3 108.1 89.0
86.8 105.0 123.5 114.8 110.6
opix () (86.8) (105.0) (123.5) (124.8) (110.6)
() 1,095 960 1,120 1,061 1,110
() 818 755 798 807 754
23 24 25
21 22
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22
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Aloha Table Cofe & Diner

MUSEUM CAFE

ALOHA TABLE

GARDEN

25 39

ZETTON, INC.
ALOHA TABLE Waikiki

BEER GARDEN

20

ALOHA TABLE

71
PARCO

DD

DD
23

zetton VISION 19to023
YOKKAICHI HARBOR

2004

ALOHA TABLE MuuMuu Coffee & Cocktails

ALOHA TABLE Ocean Breeze
ALOHA TABLE

BEER

ALOHA TABLE HAWATIAN
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2022
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0z

shiokara
gindachi

MUSEUM CAFE
FEEL GREEN CAFE
ROOFTOP BBQ

Aloha Amigo harajuku

ALOHA TABLE Daikanyama Forest
BAR

ALOHA TABLE iidabashi

ALOHA TABLE natural

orangeé

grigio la tavola

bé&r

ALOHA TABLE Hawaiian Bar

ROOFTOP LOUNGE

BALCON TOKYO

ALOHA TABLE Nakameguro
Aloha Amigo

ALOHA BBQ BEER GARDEN PARCO
ALOHA TABLE osaki

SORAMIDO BBQ
CRYSTAL CAFE
PARKLIFE CAFE & RESTAURANT

MANOA Aloha Table
A&P with terrace
BBQ BEER GARDEN
ALOHA TABLE
CHUTNEY Asian Ethnic Kitchen
Kailua Weekend ebina
ALOHA TABLE shonan
ALOHA TABLE
BBQ BEER GARDEN

ALOHA TABLE

ALOHA TABLE
BBQ BEER GARDEN

ALOHA TABLE Sendai
ALOHA BBQ BEER GARDEN PARCO2

ALOHA TABLE Cafe & Diner

BEER GARDEN
LUAU Aloha Table with Gala Banquet

ALOHA TABLE Loco Food & Pancake House
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forty three

SURFSIDE KITCHEN

SKY GARDEN 300

ALOHA TABLE kyobashi

"R"™ RIVERSIDE GRILL & BEERGARDEN

ALOHA TABLE MITO(FC)

ALOHA Table HAWATIAN CAFE & DINING

FC

ALOHA TABLE Waikiki
GOOFY Cafe & Dine
HEAVENLY Island Lifestyle

ZIGU

PARIS. HAWAII

ALOHA STEAK HOUSE

ALOHA TABLE FC
ALOHA TABLE FC
ALOHA TABLE FC
SURFSIDE KITCHEN FC
ALOHA TABLE (FO)

ALOHA TABLE (FO)
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699,384 41.9
307 Lewers St, 8th, Suite ( )
ZETTON, INC. .
804, Honolulu, Hawaii 96815 1,000 100.0
USA
ZETTONN, INC. 10
1 1,688,911
2 126,324
3 104,728
4 325,467
5 539,192
2020 29
392 1,826
2020 29
363 1,693 32.1 5.2 3,915,169
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2020 29
2,712,459 103.8
2,712,459 103.8
2019
2020 29
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10,284,869 105.7
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345

2019

107

478
296
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51
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2020 29
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540,572
BALCON TOKYO ZETTON, INC.
ALOHA STEAK HOUSE
702
2020 29

28,397 7,641 36,038 82
s , , 4
forty three 9
589 589 (25)
orangé 11
39,635 3,824 43,460 (32)
BALCON TOKYO 69,315 48,926 118,242 10
a3
LUAU Aloha Table with Gala Banquet 497 497 4
19
10
3,514 2,556 6,071 (30)
Aloha Amigo harajuku 4
233 233 (23)
gz 7
24,182 682 24,864 an
ALOHA BBQ BEER GARDEN PARCO 28,835 1.825 115 30,776 0
G4
grigio la tavola 6

22,224 2,135 24,359
( ) as
9
18,731 393 19,124 (1)
A&P with terrace 5
21,862 2,612 24,474 (29)
ALOHA TABLE shonan 40,506 432 493 41,431 4
@7
Kailua Weekend ebina 39,073 942 1,010 41,026 4
43)
6
17,045 654 17,699 (12)
5
4,575 1,298 5,874 (36)
R RIVERSIDE GRILL & BEERGARDEN 15,272 1,031 16,303 0
(52)
ALOHA TABLE iidabashi 5
142 142 (25)
ALOHA TABLE 6
14,767 6,643 21,411 (53)
4,897 19,282 24,180 69
, , , ©
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2019 12 31
ZETTON INC 29
. 158,572 104,517 1,643 264,732
(Honolulu,Hawaii 96815 USA) ’ ’ ’ ’ (132)
HEAVENLY
Island Lifestyle 109,140 12,248 2020 2 2020 3 62
Daikanyama
3 53,104 13,586 2019 12 2020 3 62
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— 4,307,900 — 379,605 301,808 —
2017
8,000 4,315,900 3,412 383,017 3,412 3,412
2018
1,800 4,317,700 897 383,914 897 4,309
853
6,824,000
3,412,000
3,412,000
2017 2020
997
1,794,600
897,300
897,300
2018 2021
2020 29
100
- 2 5 74 1 3 5,610 5,695
- 48 125 22,643 546 9 19,803 43,174 300
- 0.11 0.29 52.45 1.26 0.02 45.87 100.00
1,189 11 89
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DD - =23 1,809,400 41.92
308,500 7.15
-11-27 109,000 2.53
- - 109,000 2.53
104,500 2.42
87,700 2.03
-34- 72,700 1.68
-28-44 60,000 1.39
MSIP CLIENT SECURITIES 25 CABOT SQUARE, CANARY WHARF, LONDON
E14 QA, U.K. 54,600 1.26
1400 54,500 1.26
2,769,900 64.17
2020 29
1,100
4,316,300 43,163
300
4,317,700
43,163
89
2020 29
) ) ) ()
12 23 1,100 - 1,100 0.03
— 1,100 - 1,100 0.03

22/91



EDINETOOOO
000000 00O(E03486)
oooooog

155

49 50,470

2020

1,189 — 1,189 —

2020

23/91



EDINETOOOO
0000000 0(E03486)
oooooog

454

2020 27 25

459

2020 29

24/91



EDINETOOOO

000000 OO(E03486)
OOooOoOoOoo
2020 27
25
10
HEgs
BT, AT L, AL BT, AL
W
I 22 EEWEAS . ) satmEA
e (EHSEATHAN B m_ﬁ*n;,i‘ﬁ ThH gt i
FRERS) T4 -
EESERTHAIMEE IS it 34
I,
e, WE HE. AT

- i s

- W
it itk ST 0| M
B [=])
o B it
H-I"l“\ |+r' W
I
L

25/91



(

(

(

(

)

)

)

)

2019

27

26/91

EDINETOOOO
0000000 0(E03486)
oooooog

DD



(

(

(

(

)

)

)

)

27/91

EDINETOOOO
0000000 0(E03486)
oooooog



427

427

459

427

309

28/91

423

423

423

426

EDINETOOOO
0000000 0(E03486)
oooooog



10

EDINETOOOO
000000 00O(E03486)
oooooog

1971 10 23

1996 11
2004
2005
2007
2016
2018

105,337

1974 11

2003

2007 10

2010

2013

2015

2017

2017

2020

ZETTON, INC. Director

ZETTON, INC. Director
ZETTON, INC. Vice President & CO0

1975 10 16

1999

2007
2008
2013
2015
2017

2018
2020

2,300

1975 18

2009
2010

2010

2011
2011
2012

2012

2013
2014
2015

2015
2017
2017
2017

2018

C00

DD

DD

1,500
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1973 21

1997
2007
2010

2012
2015
2018
2019
2019

10

2,894

1982 14

2005
2015
2017
2018
2019

1,394

1957 11 18

1982
1992

1994

1995
1996

2000

2000

2001

2001

2001

2002

2004

2006

2007

2014

2015

2016
2017

11

11

CEO

EPARK
LIVNEX

500

1949 12 26

1970
2000
2002
2005
2007
2014
2020

10
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1984 27

2009
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12

11

AZX

1963 10 28

1987

1991
1994
1998

1998
1999

2005

2011

2016

2020

10

12

11

10

113,925
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(2019 28 ) (2020 29 )

551,114 789,200
173,772 183,150
1,745 1,050
77,688 82,811
98,751 94,645
72,751 42,149
1,779 -
974,045 1,193,007
2,956,269 3,169,963
1,469,889 1,546,496
653,418 551,693
832,961 1,071,772
2 6,418
- 1,959
2 4,459
929,503 1,109,010
688,896 776,023
44,047 33,366
196,559 299,620
212,881 193,181
151,289 149,921
50,518 38,949
11,073 4,310
61,387 18,034
1,101,981 1,398,197
13,267 11,870
6,905 6,801
28,491 25,058
48,665 43,730
0 0
6,911 6,266
406,163 444,123
209,010 140,219
308 450
622,393 591,060
1,773,040 2,032,987
2,747,086 3,225,995
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385,829 356,764
- 16,666
356,476 315,338
22,230 6,398
222,236 201,228
270,173 262,130
29,188 58,394
51,375 51,071
12,624 13,144
54,546 38,628
27,534 41,165
1,432,215 1,360,930
383,173 539,169
8,689 996
173,539 225,474
7,626 20,840
573,029 786,479
2,005,244 2,147,410
383,914 383,914
4,309 4,309
369,497 693,217
130 181
757,591 1,081,261
15,749 2,675
15,749 2,675
741,841 1,078,585
2,747,086 3,225,995
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9,727,488 10,284,869
2,612,076 2,712,459
7,115,411 7,572,409
6,651,767 7,105,112
463,643 467,296
184 84
6,440 -
6,096 4,251
3,682 3,731
- 1,779
3,927 -
12,990 -
7,186 6,213
40,508 16,060
6,887 5,773
- 2,173
681 -
4,936 1,753
12,505 9,700
491,646 473,656
1,311 1,545
- 9,649
28 253
1,340 11,448
75,400 200
1,689 667
5,899 2,065
12,499 2,257
= 2,018
2,552 113
98,041 7,321
394,945 477,782
60,103 50,475
124,202 82,004
184,306 132,480
210,639 345,302
210,639 345,302
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203,966 358,376
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383,017 3,412 180,437 130 566,736
897 897 1,794
21,578 21,578
210,639 210,639
897 897 189,060 - 190,855
383,914 4,309 369,497 130 757,591
9,076 9,076 557,659
1,794
21,578
210,639
6,672 6,672 6,672
6,672 6,672 184,182
15,749 15,749 741,841
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( )
383,914 4,309 369,497 130 757,591
21,582 21,582
345,302 345,302
50 50
- - 323,719 50 323,669
383,914 4,309 693,217 181 1,081,261
15,749 15,749 741,841
21,582
345,302
50
13,073 13,073 13,073
13,073 13,073 336,743
2,675 2,675 1,078,585
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394,945 477,782
194,076 235,565
75,400 200
5,214 1,219
535 1,779
1,057 519
184 84
6,887 5,773
3,927 2,173
1,689 667
1,311 1,545
- 9,649
5,899 2,065
681 -
12,499 2,257
- 2,018
19,357 9,377
1,713 4,427
47,222 94,285
35,171 29,064
19,361 303
45,318 15,756
9,176 15,126
- 207
625,208 768,718
184 84
6,846 5,736
58,291 44,633
- 4
3,391 705
556,863 717,732
245,862 540,572
610 776
38,879 1,570
1,000 470
597 908
23,002 95,918
4,875 55,383
- 3,248
302,752 584,711
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- 16,666
220,000 495,000
413,224 380,142
31,395 23,525
21,578 21,582
- 50
246,198 86,366
9,516 18,698
1,603 238,085
552,718 551,114
551,114 789,200
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@ 2014 31
UFJ UFJ 150,000 +0.455
31,200
2013
75
10
EBITDA
10
+ EBITDA
0.25
@ 2014 18
300,000 +0.4
56,000
75
75
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@ 2014 31
UFJ UFJ
10
=+ EBITDA
@ 2014 18
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14,000
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®) 2019 26
UFJ 300,000
300,000
10
+ EBITDA

29

2,400

0.25

0.25%
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1,475,623 1,593,674
1,308,408 1,387,763
1,093,955 1,181,841
535
8,448 9,613
2018 2019
2019 28 2020 29
15
1,295 1.545
1,311 1,545
2018 2019 28
68,919
5,477
1,003
75,400
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¢ 173,772
1,779

171,993 171,993
G 287,159 288,120 961
1,010,268 1,011,229 961

“ (385,829) (385,829)

G (222,236) (222,236)

(6 (270,173) (270,173)
@ (739,649) (737,989) 1,659
(1,617,888) (1,616,228) 1,659

2020 29

a 789,200 789,200

¢ 183,150 183,150
€ 328,178 331,612 3,433
1,300,529 1,303,962 3,433

“ (356,764) (356,764)
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@ (854,507) (850,216) 4,290
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0 0
119,004 115,945
2019 28
10 10
551,114
173,772
82,456 157,343 36,309 11,049
724,887 157,343 36,309 11,049
2020 29
10 10
789,200
183,150
84,653 170,883 76,074
1,057,004 170,883 76,074
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356,476 236,354 84,886 50,760 11,173
22,230 7,642 1,047
378,706 243,996 85,933 50,760 11,173
2020 29
315,338 183,862 149,736 110,149 75,310 20,112
6,398 996
321,736 184,858 149,736 110,149 75,310 20,112
2019 28
)
2020 29
)
2019 28
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2019 28
2020 29
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