24

2019 11 13

60 2019 2019

Recruit Holdings Co., Ltd.

CEO

17

03(6835)1111

CFO

03(6835)1111

CFO
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2018 2019 2018
2018 30 2019 30 2019 31
1,143,339 1,201,201
(577,865) (606,792) 2,310,756
129,050 157,834 239,814
93,19 114,946 175,381
92,684 114,148 174.280
(45,321) (54,837)
118,498 82,351 172,216
934,715 1,020,122 965,775
1,656,215 1,996,701 1,748,982
55.47 68.32 L0431
(27.12) (32.82)
55.37 68.19 104.11
56.4 51.1 55.2
126,096 136,589 276,960
158,775 47,791 204,619
33,397 56,807 68,521
335,805 431,394 402,911

IFRS
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®

EU
Brexit

@
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SNS
HR
@®
5G
®
SBU Strategic
Business Unit 2019

SBU
®
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HR Indeed Glassdoor

SaaS

HR

(©)
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DMP
2019
SBU
2019 26
20
7,983

23
30

DMP

DMP

20

(10)

Air BusinessTools
SaaS
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Air
an
POS
Air BusinessTools SaaS
(12)
HR
HR Communications Decency Act California Consumer Privacy
Act 2020 Telephone Consumer Protection Act Wiretap Act Stored Communications
Act Fair Credit Reporting Act EU
HR

HR
HR

HR
HR
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Air BusinessTools

2020

13)

(14)

SNS

Al
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577.8 606.7 28.9 5.0 1,143.3 1,201.2 57.8 5.1
HR 82.4 106.8 24.4 29.6 151.7 209.0 57.3 37.8
175.8 190.5 14.6 8.3 349.4 378.2 28.7 8.2
325.8 317.5 8.3 2.6 654.9 630.1 24.8 3.8
58.7 71.4 12.6 21.6 126.5 142.6 16.0 12.7
61.3 75.4 14.1 23.1 129.0 157.8 28.7 22.3
45.6 55.3 9.7 21.3 93.1 114.9 21.7 23.3
45.3 54.8 9.5 21.0 92.6 114.1 21.4 23.2
EBITDA 76.5 90.3 13.8 18.1 155.2 177.7 22.5 14.5
HR 14.3 24.4 10.0 70.5 23.7 43.7 19.9 84.1
44.0 47.9 3.8 8.8 91.4 98.0 6.6 7.3
20.1 21.1 1.0 5.0 44.1 40.9 3.2 7.3
EPS 29.26 34.67 5.41 18.5 58.64 67.96 9.33 15.9
EBITDA 13.2 14.9  1.7pt 13.6 14.8  1.2pt
HR 17.4 22.9  5.5pt 15.7 20.9  5.3pt
25.0 25.2  0.1pt 26.2 25.9  0.2pt
6.2 6.7  0.5pt 6.7 6.5 0.2pt
110.26 108.6 1.66 1.5
129.79 121.4 8.39 6.5
82.06 75.24 6.82 8.3
10 11 12
2.9 18.0 0.6 24.7
3.2 13.6 1.3 20.8
EBITDA +
2020 IFRS 16 IFRS 16
EBITDA IFRS 16
EBITDA IFRS 16
2019 EBITDA EBITDA
EBITDA EBITDA
EBITDA +
EBITDA EBITDA
EPS
+
+
+
10 X
11 HR

15/64



12

5.1

1,426

23.3
1,141

15.9
1,057

IFRS 16

EBITDA

I+
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6,067 5.0 HR
HR
180
8.1 2,012
7.2
714 21.6
12.7
754 23.1
1,578 22.3
553 21.3 1,149
548 21.0
23.2
EBITDA 903 18.1 HR
EBITDA 1,777 14.5
EPS 34.67 18.5 67.96
520 18.5
18.9
2020 IFRS 16
IAS 17
IFRS 16
IFRS 16
2020
EBITDA IFRS 16 EBITDA
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2019 28 121,500,000
2019 28 7.16
3,079 2019 30

2019 28
https://recruit-holdings.co.jp/ir/ir__news/20190828 02.html
2019 10
https://recruit-holdings.co.-jp/ir/ir__news/20190910_ 01.html
2019 13

https://recruit-holdings.co.jp/ir/ir__news/20190913_ 01.html

2019 28
30,000,000 2019 30
1.79 800 2019 19 11 29
2019 10 31
14,237,900 49,284,450,348
2019 28 165 2

https://recruit-holdings.co.jp/ir/ir__news/20190828_ 01.html
2019 10
165 2
https://recruit-holdings.co.-jp/ir/ir__news/20190910_ 02.html
2019 10 165 2

https://recruit-holdings.co.jp/ir/ir__news/20191004__ 01.html
2019 11 165 2

https://recruit-holdings.co.-jp/ir/ir__news/20191108_ 01.html
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HR
Indeed Glassdoor
Indeed Glassdoor
Indeed We help people get jobs Glassdoor We help people
everywhere find a job and company they love
Indeed Glassdoor Indeed
2 5,000
Glassdoor
Glassdoor

Indeed Glassdoor

Indeed Glassdoor

Indeed
Indeed
Glassdoor
1,068 29.6
34.8 29.6
47.5 Glassdoor
Indeed Glassdoor
2,090 37.8
EBITDA 244 70.5
22.9
17.4
EBITDA 437
84.1 EBITDA 20.9
Indeed Glassdoor 5,000 6,000
9,700 1,000
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82.4 106.8  24.4  29.6 151.7 200.0 57.3  37.8
EBITDA 14.3 2.4  10.0 70.5 23.7 43.7 199 841
EBITDA 17.4 2.9 5.5pt 15.7 20.9  5.3pt

739 996 257  34.8 1,373 1,05 551 40.1

Indeed Glassdoor

EBITDA

Google Analytics service

EBITDA

EBITDA

EBITDA

19/64
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Air BusinessTools

Air BusinessTools

31.0
1,905
3,782
25.9
Air
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Air BusinessTools

SaaS
SaaS
2015
8.3
8.2
EBITDA 479
980

20/64
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SaaS

SALON BOARD

2019

8.8
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175.8 190.5  14.6 8.3 349.4 378.2  28.7 8.2
100.8 110.6 9.8 9.7 194.4 216.3  21.9 11.3
25.2 27.5 2.3 9.2 49.4 54.3 4.8 9.8
13.8 13.1 0.6 5.0 27.7 26.4 1.3 4.7
17.6 21.3 3.6 20.8 31.6 38.8 7.1 22.7
9.2 9.3 0.1 1.1 18.5 18.8 0.3 2.1
17.8 20.2 2.4 13.8 35.0 39.6 4.6 13.3
16.9 18.9 1.9 11.4 32.0 38.1 6.1 19.1
74.4 79.2 4.8 6.5 153.4 160.3 6.8 4.5
66.4 70.0 3.5 5.3 136.7 141.9 5.2 3.8
7.9 9.2 1.2 15.9 16.7 18.4 1.6 9.9
0.6 0.6 0.0 1.5 1.4 1.4 0.0 0.8
EBITDA 44.0 47.9 3.8 8.8 91.4 98.0 6.6 7.3
29.7 31.3 1.5 5.2 57.7 62.1 4.3 7.6
18.1 21.3 3.2 17.7 41.5 44.9 3.3 8.1

3.8 4.7 0.8 7.8 8.9 1.0

EBITDA 25.0 25.2  0.1pt 26.2 25.9  0.2pt

29.5 28.3  1.2pt 29.7 28.7 1.0pt

24.4 27.0  2.6pt 27.1 28.0 0.9t

6.8 5.9
EBITDA EBITDA
EBITDA EBITDA
IFRS 16
2019 2020
Q Q Q Q Q Q
HotPepper

1,905 3,718 6,577 8,850 2,181 4,240

HotPepper Beauty 2,272 4,719 7,163 9,699 2,782 5,727

Air 34.9 36.4 38.1 40.2 42.2 44.9
55.9 58.6 59.8 61.4 74.1 75.9

English
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SUUMO

2019 10 2019

HotPepper

SaaS
HotPepper

HotPepper Beauty

SaaS

SaaS Air BusinessTools
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3,175 2.6
136
1.7
6,301 3.8
0.6
EBITDA 211 5.0
6.7 6.2
8.2
7.2 5.5
5.5
409 7.3
6.5 6.7
325.8 317.5 8.3 2.6 654.9 630.1  24.8 3.8
132.5 139.8 7.2 5.5 268.2 277.5 9.3 3.5
193.2 177.7  15.5 8.0 386.7 352.5  34.1 8.8
EBITDA 20.1 21.1 1.0 5.0 44.1 40.9 3.2 7.3
9.5 11.4 1.9 20.4 22.9 23.2 0.2 1.2
10.6 9.6 0.9 8.7 21.2 17.7 3.4 16.4
EBITDA 6.2 6.7 0.5pt 6.7 6.5 0.2pt
7.2 8.2 1.0pt 8.6 8.4 0.2pt
5.5 5.5 0.0pt 5.5 5.0 0.5pt
1.0
3.4
EBITDA EBITDA
EBITDA EBITDA

24164
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ROE 15
30
M&A
2,000
2,000
1,130
R&l
S&P

S&P

R&l  AA-

A3

S&P A
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2019 31 2019 30
1,748. 1,996.7 247.7
809. 824.4 15.4
939. 1,172.2 232.2
776. 969.3 192.6
497. 482.2 15.3
279. 487.1 208.0
972. 1,027.3 55.0
965. 1,020.1 54.3
6. 7.2 0.7
154 1.9 284
2,322 24.7 IFRS 16
2,393
153 3.1 IFRS 16 360
285 212
2,080 74.5 IFRS 16
2,181
550 5.7
846
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( )
126.0 136.5 10.4
158.7 47.7 110.9
33.3 56.8 23.4
12.0 3.5 15.5
54.0 28.4 82.4
389.8 402.9 13.0
335.8 431.3 95.5

284 4,313
1,578 557
395
245
242
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Follow Your Heart

M&A
EBITDA EPS
2020 IFRS 16
IFRS 16
IFRS 16
EBITDA
2020 EBITDA IFRS 16
EBITDA
EPS
+
*
+
HR
Strategic Business Unit SBU
SBU
1,500
150
Indeed Glassdoor HR

540

Hire
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IFRS 16
IAS 17
EBITDA
+
2018
50
Indeed



EDINETOOOO
OO000OO00obDOo0oDOoOdoo(Eeorsol)
OoOooodd

2018 HR
HR
LinkedIn

150 2018

Staffing Industry Analysts SIA ,Global Staffing Industry Market Estimates and Forecast:

May2019 Update 2018
SIA, Global Staffing Industry Market Estimates and Forecast: May 2019 Update 2018
4,360 2018
18.3
HR
Indeed Glassdoor
MEA
SaaS
Air BusinessTools
SaaS
EBITDA
Air
2019 26
2019
DMP 2019
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@
6,000,000,000
6,000,000,000
2019 30 2019 11 13
1,695,960,030 1,695,960,030
1,695,960,030 1,695,960,030
100
2019 11
@
2019 16
4,349
434,900
3,718
2019 31 2029 30
3,718
1,859
2019 31
100
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2019

30

1,695,960,030

40,000
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OOooodn
)
2019 30
(
) )
)
-11- 134,744 8.06
) - =11 87,100 5.21
- - 72,600 4.34
270 PARK AVENUE, NEW YORK, NY 10017,
JP MORGAN CHASE BANK 380055 UNITED STATES OF AVERICA
. 64,651 3.86
A
- - 53,550 3.20
- - 40,100 2.39
- =17 38,432 2.30
TBS - - 33,330 1.99
- - 33,330 1.99
- =11 30,781 1.84
588,620 35.22
BIP 1,278,722
)
2019 30
25,109,500
1,670,804,100 16,708,041
46,430
1,695,960,030
16,708,041
BIP
1,278,700 22
2019 30
- =17 25,109,500 25,109,500 1.48
25,109,500 25,109,500 1.48
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93

193
30
EY

2019

34
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2007
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2019 31 2019 30
402,911 431,394
340,254 320,830
11 26,903 33,878
38,938 38,395
809,007 824,498
74,566 81,706
239,398
410,651 404,212
242,583 230,400
50,557 61,181
11 127,458 120,308
27,451 29,040
6,706 5,954
939,975 1,172,202
1,748,982 1,996,701

36/64



EDINETOOOO
OO000OO00o0O00oboO0O0ooO(eersol)
OoOooodd

2019 31 2019 30
212,193 183,594
11 24,869 24,408
36,062
11 1,175 872
35,327 34,657
4,665 4,505
219,362 198,110
497,594 482,211
11 137,212 123,960
218,111
11 1,334 2,738
8,581 9,192
52,347 53,171
52,240 53,994
27,420 25,976
279,137 487,145
776,731 969,356
10,000 40,000
49,136 19,108
942,449 1,027,066
32,378 36,603
3,431 29,448
965,775 1,020,122
6,475 7,222
972,251 1,027,344
1,748,982 1,996,701
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2018 2019
2018 30 2019 30
1,143,339 1,201,201
576,397 559,586
566,942 641,615
447,378 501,111
8,633 5,692
1,626 3,536
126,570 142,659
2,241 223
769 12,247
4,240 4,226
288 1,522
129,050 157,834
35,853 42,888
93,196 114,946
92,684 114,148
512 797
93,196 114,946
10 55.47 68.32
10 55.37 68.19
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10
10

2018 2019
2018 30 2019 30

577,865 606,792
287,905 282,209
289,959 324,583
232,289 253,238
1,591 1,939
530 1,857
58,730 71,426
230 2,662

507 193
2,432 1,958
120 743
61,319 75,498
15,714 20,162
45,604 55,336
45,321 54,837
283 499
45,604 55,336
27.12 32.82
27.07 32.76
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2018 2019
2018 30 2019 30
93,196 114,946
6,539 5,196
33 44
6,506 5,241
19,576 26,341
57 300
19,519 26,641
26,025 31,883
119,222 83,063
118,498 82,351
723 711
119,222 83,063
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2018 2019
2018 30 2019 30
45,604 55,336
1,279 1,012
13 74
1,265 1,087
15,275 7,225
471 502
14,804 7,728
16,070 8,815
61,675 46,520
61,301 46,015
373 504
61,675 46,520
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OoOooodd
2018 2018 30
2018 10,000 50,115 811,287 32,049 3,723 8,354 881
1,360
2018 10,000 50,115 812,647 32,049 3,723 8,354 881
92,684
19,365 57
92,684 19,365 57
6,506
17 1,078
153 969 815
20,046
1,049
819
16 146
974 13,393 109 234
2018 30 10,000 49,140 891,938 32,158 3,958 11,011 824
2018 3,748 835,605 5,055 840,660
1,360 1,360
2018 3,748 836,965 5,055 842,020
92,684 512 93,196
6,506 25,814 25,814 210 26,025
6,506 25,814 118,498 723 119,222
6,506 6,506
1,096 1,096
815 0 0
20,046 20,046
1,049 1,049 1,049
819 693 126
163 65 97
6,506 6,271 20,749 627 20,121
2018 30 15,793 934,715 6,405 941,121
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ooo0oo
2019 2019 30
2019 10,000 49,136 942,449 32,378 4,132 8,198 635
114,148
26,255 300
114,148 26,255 300
30,000 30,000
5,241
23 4,473
2 248 16
24,226
554
2 63
30,000 30,028 29,531 4,224 538
2019 30 40,000 19,108 | 1,027,066 36,603 4,670 34,454 334
2019 3,431 965,775 6,475 972,251
114,148 797 114,946
5,241 31,797 31,797 85 31,883
5,241 31,797 82,351 711 83,063
5,241 5,241
4,497 4,497
16 229 229
24,226 24,226
554 554 554
65 34 31
5,241 5,780 28,004 34 27,969
2019 30 20,448 | 1,020,122 7,222 | 1,027,344
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2018 2019

2018 30 2019 30
129,050 157,834
35,683 55,764
7,436 3,303
769 12,247
13,543 12,392
27,497 25,394
8,821 11,048
133,753 173,997
3,375 3,651
253 1,535
10,779 39,524
126,096 136,589
11,207 16,545
25,138 24,590
126,788 10,814
7,924 3,413
3,565 746
158,775 47,791
12,478 12,478
16,681
1,096 4,497
20,055 24,231
233 1,081
33,397 56,807
12,059 3,508
54,017 28,482
389,822 402,911
335,805 431,394
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https://recruit-holdings.co.jp/
2019 30 2019 11 13

CEO CFO

@ IFRS
1AS 34
93

@

®
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IFRS 16 2016 IFRS 16
IFRS 16 IFRS 16
IFRS 16 IFRS 16 C
IAS 17 IAS 17 IFRIC
1.0
IAS 17
2019 31 124,127
121,310
143,133
20,951
2019 243,492
2019 31
234,482
IFRS 16
IAS 37

46/64



EDINETOOOO
OO000OO00obDOo0oDOoOdoo(Eeorsol)
OoOooodd

769 507

769
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OoOooOodd
2018 2018 30
Glassdoor, Inc.
Glassdoor, Inc. Glassdoor
2018 21
100
Indeed M&A HR
Glassdoor
Indeed
HR
HR
143,045
143,045
1,295 Glassdoor
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20,705
32,101

52,807

8,575
1,014

9,590

43,217

99,828

143,045

16,197 3,378

14,466

9,000

6,106

29,573

5,980

1,193

2019 2019 30
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@

HR

HR Indeed
Glassdoor

@
EBITDA

I+

EBITDA

I+
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2018

2018

30

HR

149,087

2,626

346,472

2,968

647,779

7,184

1,143,339

12,778

12,778

1,143,339

151,713

349,441

654,963

1,156,118

12,778

1,143,339

23,764

91,445

44,161

159,371

4,124

155,246

35,683
8,633
1,626

126,570

2,241

769
4,240
288

129,050

2019

2019

30

HR

204,121

4,895

374,943

3,272

622,136

7,969

1,201,201

16,137

16,137

1,201,201

209,016

378,216

630,105

1,217,338

16,137

1,201,201

43,750

98,094

40,956

182,801

5,044

177,757

37,253

5,692
3,536

142,659

223

12,247
4,226
1,522

157,834
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2018

2018 30

HR

81,145

1,264

174,483

1,413

322,236

3,617

577,865

6,295

6,295

577,865

82,409

175,897

325,853

584,160

6,295

577,865

14,317

44,058

20,123

78,499

1,979

76,519

18,849
1,591
530

58,730

230

507
2,432
120

61,319

2019

2019 30

HR

104,244

2,578

188,934

1,587

313,612

3,928

606,792

8,094

8,094

606,792

106,823

190,522

317,541

614,887

8,094

606,792

24,409

47,949

21,133

93,492

3,099

90,393

19,048

1,939
1,857

71,426

2,662

193
1,958
743

75,498
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2018 2019
2018 30 2019 30
HR 151,713 209,016
349,441 378,216
194,463 216,366
49,470 54,341
27,769 26,457
31,695 38,891
18,503 18,884
35,019 39,661
32,003 38,129
153,498 160,382
136,727 141,955
16,770 18,427
1,479 1,467
654,963 630,105
268,229 277,530
386,733 352,575
12,778 16,137
1,143,339 1,201,201
2018 2019
2018 30 2019 30
HR 82,409 106,823
175,897 190,522
100,812 110,616
25,264 27,590
13,855 13,164
17,640 21,302
9,236 9,340
17,817 20,279
16,998 18,939
74,424 79,235
66,462 70,008
7,961 9,227
660 670
325,853 317,541
132,591 139,824
193,261 177,717
6,295 8,094
577,865 606,792
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51job, Inc.
2018 2018 30
2018 15
20,060 12.0 | 2018 31 2018 20
BIP 13
2019 2019 30
2019 14
24,246 14.5 | 2019 31 2019 20
BIP 19
( ) (@)
2019 11 13
25,062 15.0 | 2019 30 2019 12
BIP 19
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)
2018 2019
2018 30 2019 30
55.47 68.32
92,684 114,148
92,684 114,148
1,670,836 1,670,791
O]
2018 2019
2018 30 2019 30
55.37 68.19
92,684 114,148
92,684 114,148
1,670,836 1,670,791
3,162 3,157
1,673,998 1,673,949
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2018 2019
2018 30 2019 30
27.12 32.82
45,321 54,837
45,321 54,837
1,670,838 1,670,783
@)
2018 2019
2018 30 2019 30
27.07 32.76
45,321 54,837
45,321 54,837
1,670,838 1,670,783
3,157 3,120
1,673,996 1,673,903
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2019 31
93,996 64,830 29,166
93,996 64,830 29,166
289 289
289 289
2019 30
87,540 56,219 31,321
87,540 56,219 31,321
2,216 2,216
2,216 2,216
2019 31 2019 30
49,899 50,147 49,913 50,174
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2019 14
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2019 19 2019 11 29
(3) 2019 10 31
14,237,900
49,284
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