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91 92 93 94 95
2015 2016 2017 2018 2019
1,347,281 1,433,595 1,439,855 1,485,895 1,550,991
49,360 60,517 52,949 65,958 118,370
15,526 12,706 40,270 36,222 51,977
103,567 62,698 52,709 60,576 32,499
784,420 711,230 759,198 810,011 815,406
2,140,641 1,909,483 1,901,029 1,960,753 1,951,369
656.03 587.62 635.95 681.52 684.50
15.71 12.86 40.74 36.64 52.52
15.69 12.84 40.70 36.62 52.49
30.3 30.4 33.1 34.4 34.7
2.6 2.1 6.7 5.6 7.7
31.32 35.16 12.79 18.67 13.08
90,925 128,051 157,406 123,178 140,571
165,549 43,328 40,247 74,025 66,636
77,380 89,762 114,468 41,793 45,539
57,129 47,643 51,352 58,343 82,794
33,668 33,605 35,392 36,144 36,309
93
100 10
28 2018 16
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2
91 92 93 94 95
2015 2016 2017 2018 2019
( ) 31,498 30,436 27,741 27,961 30,991
( ) 13,349 13,689 7,847 11,272 14,154
( ) 9,758 2,170 9,532 12,584 10,678
( ) 103,880 103,880 103,880 103,880 103,880
( ) |1,064,381,817 |1,064,381,817 |1,014,381,817 | 1,014,381,817 |1,014,381,817
( ) 374,941 361,991 368,244 373,731 369,718
( ) 1,221,741 1,178,694 1,157,495 1,138,895 1,053,109
() 378.48 365.38 371.73 377.32 373.29
() 10.00 10.00 10.00 10.00 12.00
( () (5.00) (5.00) (5.00) (5.00) (6.00)
() 9.86 2.19 9.63 12.71 10.79
() 9.85 2.19 9.62 12.70 10.78
() 30.7 30.7 31.8 32.8 35.1
() 2.6 0.6 2.6 3.4 2.9
() 49.90 206.40 54.10 53.80 63.67
() 101.4 456.6 103.8 78.7 111.2
() 429 375 376 356 345
() 108.7 102.2 119.3 156.7 160.0
oPIX () (130.7) (116.5) (133.7) (154.9) (147.1)
() 519 630 549 796 861
() 356 403 378 502 542
93
100 10
28 2018 16
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1873 1933
80 1949
1952
1960 12 1993 10 1996 10

2012 10

100

1949
1952
1953
1956 ( )
1957 10 ( )

1960 12
1962
1970
1971 11
1973 Carter Oji Kokusaku Pan Pacific Project( Pan Pac Forest Products Ltd.) ( )
1975
1979
1987
1989
1993 10
1996 10
2001

2001 10

2002 10

2003

2004 10

2005 12
2007 10
2010 GS Paper & Packaging Sdn.Bhd.
GSPP Holdings Sdn.Bhd. Paperbox Holdings Ltd.

2011 Harta Packaging

HP1 Resources Bhd.
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2011 Fibria Celulose S.A.
Piracicaba Indistria de Papéis e Participacdes Ltda.
0ji Papéis Especiais Ltda.

2012
Celulose Nipo-Brasileira S_A. 100%
2012 10
2014 12 Carter Holt Harvey Ltd.

Carter Holt Harvay Pulp & Paper Ltd. 0ji Fibre Solutions (NZ) Ltd.
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Packaging Sdn. Bhd. Harta Packaging Industries Sdn. Bhd.

Co.,Ltd. S.Pack & Print Public Co.,Ltd.

Solutions (NZ) Ltd.

People & Grit (M) Sdn.Bhd. O0ji Asia Household Product Sdn.Bhd.

GS Paperboard &
Ojitex Vietnam

« )
0ji Fibre

Papéis Especiais Ltda.
KANZAN Spezialpapiere GmbH

(Thailand) Ltd. Tele-Paper (M) Sdn.Bhd.

0ji Label (Thailand) Ltd. Hyper-Region

Labels Sdn.Bhd.

Kanzaki Specialty Papers Inc.

0ji

0ji Paper

Celulose Nipo-Brasileira S.A.
(NZ) Ltd. Pan Pac Forest Products Ltd.

0ji Fibre Solutions

0ji Oceania Management (NZ) Ltd.
Management (NZ) Ltd.

0ji Fibre Solutions (NZ) Ltd.

0ji Oceania

49
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)
( )
100.0
10,000 (100.0)
600 100.0
100.0
429 (100.0)
100.0
350 (100.0)
350 100.0
100.0
310 (100-0)
100.0
213 (100.0)
100.0
194 (100.0)
100.0
% (100.0)
0ji Asia Packaging Sdn. Bhd. SMIS 100.0
- MYR 100.0
GSPP Holdings Sdn.Bhd. 255 (100.0)
0ji Asia Household Product MYR 100.0
Sdn.Bhd. 49 (100.0)
Harta Packaging Industries MYR 100.0
Sdn.Bhd. 18 (100.0)
People & Grit (M) Sdn.Bhd. MY; 100.0
S.Pack & Print Public Co., THB 75.7
Ltd. 300 :
. . usD
Ojitex (Vietnam) Co., Ltd. 15 100.0
CNY 100.0
( ) 73 (91.9)
CNY 100.0
32 (100.0)
100.0
1,550 (100.0)
100.0
353 (100.0)
350 100.0
350 100.0
100.0
310 (100.0)
100.0
%0 (100.0)
60.0
40 (60.0)
. - - BRL 100.0
Oji Papéis Especiais Ltda. 409 (100.0)
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)

( )
Kanzaki Specialty Papers,Inc. U;Z (1888)
KANZAN Spezialpapiere GmbH EZUQ (gj;)
0ji Paper (Thailand) Ltd. 1,31':8 (188:8)
Tele-Paper (M) Sdn. Bhd. MlY; (;gg)
0ji Label (Thailand) Ltd. 1T6Hi (32:8)
Hyper-Region Labels Sdn.Bhd. MY; (ggg)
( ) CNY 100.0
140 (74.0)
61,788 ig:g)
1,000 (28;8)
350 100.0
288 (18328)
65 (1882&
10 (1000
Celulose Nipo-Brasileira S.A. ZUFT; (1888)
Pan Pac Forest Products Ltd. 1szg (1888)
350 100.0
usb 90.0
911 (90.0)
0ji Fibre Solutions (NZ) Ltd. 7N2Zg (1838)
37,090 60.0
0ji Oceania Management (NZ) NZD 100.0
Ltd. 796 (100.0)
1,434 100.0
1,300 90.0
800 100.0
650 (18828)
360 (100'0)
100 (1000
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)
)
10 100.0
137
)
36,561 33.0
20.8
18,864 0.2
46.3
821 oD
CNY
403 40.0
CNY
170 30-0
18

Celulose Nipo-Brasileira S.A.
0ji Fibre Solutions (NZ) Ltd.

Management (NZ) Ltd.

)

308,163
2,408
17,306
130,468
323,193
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0ji Asia Packaging Sdn. Bhd.

0ji Papéis Especiais Ltda.
Pan Pac Forest Products Ltd.

0ji Oceania

10
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17,770

5,214

7,298

3,372

33,654

2,655

36,309

100

10

2019

31

(

)

(

)

(

)

)

345

43.9

15.7

8,376,729

(

)

345

345

100

10
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2019 29

33.00
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1946 17
1974
2014

15

1954
1976
2010
2010 10
2013
2013
2015
2016
2017
2018 10
2019

15

1957 13
1989
2018

16
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)
2016-2018
651 4.4 15,510
1.0 32.0
394 55.7 1,102 2016-
2018 1,000
300 64.4
765
109
130 524
79.5 1,184
296
2019
30 30 37
112
266
258 39.7 908
158 43.5 520
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4.6 6,812 312.2
224
30
6,812 4.6
224 312.2
1.5 2,241
1.1 184
30

Tele-Paper (M) Sdn. Bhd.

2,241 1.5
184 1.1
9.4 3,265 65.9 646
3,265 9.4
646 65.9
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e}
0.8 3,029
37 48
3,029 0.8
48 12
O
6.2 2,942 12.4
98
2,942 6.2
98 12.4
( ) )
725,047 5.8
210,058 1.9
241,680 6.4
288,308 2.1
1,465,094 4.6
8,849 1.9
1,473,944 4.6
( ) )
627,788 4.3
209,242 2.7
270,713 10.3
257,557 2.4
1,365,302 3.8
185,689 8.6
1,550,991 4.4
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94 19,514
484
578
766
33.00 188
268
148 11,360 2016 2018
7,000 6,206
5,350 527
54 8,154
28 2018 16

2018 1,000

7,000
1,102 6,206
7.7 0.7
2019 2021 1,500

40 10.0

1,603 1,369

174 1,406 1,232 )
74
666 740
GS Paperboard & Packaging Sdn.Bhd.
455
418
268 6,206
245 828
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SDGs

797

2019 4

832

516

2,231

347

8,769
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CNF

CNF

CNF

2018 1

DIP

914

CNF

CNF

WP

CNF

WP

CNF

2017

loT

(PPS)

4,759
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25,354 1.6
4,549 4.7
23,859 21.3
4,260 10.7
58,025 10.5
4,111 8.3
62,136 10.3
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¢! 2019 31
( )
( )
)
36,562
17,510 362 10 911 55,358 345
( (5,689)
Q 2019 31
)
( )
)
68,163
24,800 | 29,337 5 331 | 122,637 1,679
(5,541)
11
15,132
34,631 | 39,056 5 463 | 89,289 | 2,064
(12,155)
20,328
4,721 | 10,775 162 | 35,988 1,722
- (384)
8,398
10,059 | 8,538 2 139 | 27,138 1,056
1,727)
14,469
9,897 31 18 71 | 24,489 150
(1,484)
7,443
7,023 229 310 18 | 15,025 616
(105)
456
2,070 7,047 170 9,744 796
()
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@ 2019 31
( )
( ( )
)
17,177 77,386 52 94,616 951
, ()
Celulose Nipo- 129
Brasileira 8,237 50,778 476 59,622 4,876
(1,499)
S.A.
)
Oji Oceania 2,561
Management 6,286 30,830 141 39,819 1,739
NZ) Ltd (30.912)
(N2) Ltd. "
GSPP Holdings 1,564
3,187 7,148 132 12,033 1,316
Sdn.Bhd. (374)
Pan Pac Forest 51
3,429 7,387 145 11,013 401
Products Ltd. (677)
10,242 2,071

Celulose Nipo-Brasileira S_A.

0ji Oceania Management (NZ) Ltd. 0ji Fibre Solutions (NZ) Ltd.

GSPP Holdings Sdn.Bhd.
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(@
( )
2020 2022
( ) 22,634

GS Paperboard YR WWR
& Packaging ( 2018 2021

Sdn. Bhd ) 1,400 101
oy oY 2018 2020

( ) 1,131 218

(¢
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()
2,400,000,000
2,400,000,000
) )
(2019 31 ) (2019 27 )
1,014,381,817 1,014,381,817
100
1,014,381,817 1,014,381,817 — —
( )2018 11 10
1,000 100
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2009 26
( 10 )
(2019 31 ) (2019 31 )
) 24C ) 24C )
24,000 24,000
(@)
2009 14
2029 30
286
143
1,000
2028 30
2028 2029 30

15

2015 26
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2010 29
( 10
(2019 31 ) (2019 31 )
) 30C ) 30C )
30,000 30,000
)
)
2010 17
2030 30
335
168
1,000
2029 30
2029 2030 30
15
2015 26
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2011 29
( 10
(2019 31 ) (2019 31 )
) 30C ) 30C )
30,000 30,000
)
)
2011 16
2031 30
308
154
1,000
2030 30
2030 2031 30
15
2015 26
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2012 28
( 12 )
(2019 31 ) (2019 31 )
) 103C ) 103( )
103,000 103,000
)
2012 18
2032 30
190
95
1,000
2031 30
2031 2032 30

15

2015 26
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2013 27
( 10 )
(2019 31 ) (2019 31 )
() 143( ) 143( )
143,000 143,000
)
2013 17
2033 30
352
176
1,000
2032 30
2032 2033 30

15

2015 26
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2014 27
( 10 )
(2019 31 ) (2019 31 )
) 126(C ) 126(C )
126,000 126,000
)
2014 16
2034 30
325
163
1,000
2033 30
2033 2034 30

15

2015 26
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2015 26
( 11
(2019 31 ) (2019 31 )
) 199C ) 199C )
199,000 199,000
)
)
2015 15
2035 30
433
217
1,000
2034 30
2034 2035 30
15
( ) (
( )
236 ( )
C )
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) ) ( ) ( ) ( ) ( )
2016 31
N 50,000,000 |1,014,381,817 — 103,880 — 108,640
2019 31
( 100 )
)
O 3 119 58 986 570 37| 52,116 53,889
¢ 154 |4,686,324 | 165,954 | 883,385 |2,396,280 339 [2,001,089 |10,133,525 | 1,029,317
) 0.00 46.24 1.64 8.72 23.65 0.00 19.75 100.00
233,759 14
23,375,914 2019 31
23,369,691
292

62
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2019 31
C )
(D)
11 81,771 8.3
11 64,734 6.5
11 35,452 3.6
31,668 3.2
25,658 2.6
11 23,063 2.3
21,636 2.2
19,419 2.0
11 17,303 1.7
13 16,654 1.7
_ 337,364 34.0
)
( ) (
) ( )
( )
2018 12
One One Asset
Management One Internationl Ltd.) 2018 11 30
)
21,636 2.1
One
41,772 4.1
One
Asset .
) 30 Old Bailey, London, UK 1,118 0.1
Management One Internationl
Ltd.)
— 64,528 6.3
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2018 12 21
2018 12 14
)
14,083 1.3
64,894 6.4
15,009 1.4
— 93,987 9.2
2019 31
) )
23,369,600
424,100
989,558,800 9,895,588
1,029,317
1,014,381,817
9,895,588
( ) 6,300 ( 63
) 14
( )
29,200 ( 292 ) 62
( )
1,181,400 ( 11,814 ) 16
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2019 31
() ) ) )
23,369,600 23,369,600 2.3
278,000 278,000 0.0
45,000 45,000 0.0
10
34,000 34,000 0.0
60
16,900 16,900 0.0
1005
14,600 14,600 0.0
19
9,200 9,200 0.0
24
8,300 8,300 0.0
370
23
5,800 5,800 0.0
53
5,000 5,000 0.0
17
2,700 2,700 0.0
10 14
29 1,700 1,700 0.0
1,100 1,100 0.0
43
1,000 1,000 0.0
16
800 800 0.0
— 23,793,700 23,793,700 2.3
) 6,200 ( 62 )
)
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