24

2019 27

67 ( 2018 2019

Electric Power Development Co., Ltd.

15
03(3546)2211 ()
15
03(3546)2211 ()
( )
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@
63 64 65 66 67
2015 2016 2017 2018 2019
750,627 780,072 744,402 856,252 897,366
59,350 58,538 67,150 102,476 68,539
43,206 40,081 41,429 68,448 46,252
65,125 3,748 62,004 92,297 34,189
696,298 675,433 764,019 836,124 845,582
2,659,149 2,540,723 2,606,285 2,647,054 2,766,179
3,762.52 3,641.59 3,954.22 4,300.98 4,356.54
284.43 218.97 226.33 373.93 252.68
25.9 26.2 27.8 29.7 28.8
7.2 5.9 6.0 9.1 5.8
14.2 16.2 11.5 7.2 10.7
( ) 147,813 146,130 115,440 160,310 148,423
( ) 142,964 131,541 137,663 109,635 170,432
( ) 143,920 88,632 30,461 85,825 74,622
( ) 236,439 159,949 168,454 136,840 187,077
7,285 7,225 7,231 7,204 7,190
(@)
65 64
28 30 16 67
66
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@
63 64 65 66 67
2015 2016 2017 2018 2019
557,943 552,341 522,460 614,591 646,958
28,938 40,174 56,470 52,460 54,405
22,442 30,820 51,552 41,938 52,784
180,502 180,502 180,502 180,502 180,502
183,051 183,051 183,051 183,051 183,051
512,276 517,867 562,192 590,927 622,277
2,058,609 1,985,248 2,060,881 2,075,706 2,211,815
2,798.55 2,829.10 3,071.25 3,228.24 3,399.51
70.00 70.00 70.00 75.00 75.00
( ) (35.00) (35.00) (35.00) (35.00) (35.00)
147.74 168.37 281.63 229.11 288.36
24.9 26.1 27.3 28.5 28.1
5.1 6.0 9.5 7.3 8.7
27.4 21.1 9.2 11.7 9.3
47.4 42.1 24.9 32.7 26.0
2,366 2,360 2,398 2,407 2,445
141.3 125.4 96.6 101.8 104.8
$OPIX) (130.7) (116.5) (133.7) (154.9) (147.1)
4,690 4,575 3,560 3,475 3,200
2,650 3,315 2,152 2,459 2,446
)
65 64
28 30 16 67
66
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1952 27 31 283

1953

1956 35 kw

1959 40 kw

1960

1960 12 56 kW

1963 12

1964 35 kw

1965 10

1967

1972 11 100 kw 112.5 kw

1974
1978 10
1981 50 Kkwx

1981 10
1981 11 EPDC(Australia) Pty. Ltd. J-POWER AUSTRALIA PTY. LTD.
1984
1990 100 kw 100
kw
1991
1999
2000 105 kWx
12 12
2001 11
2002 J-POWER
2002 11 J-Power Investment Netherlands B.V.
2003
2003
2003 11
J-POWER
2004
2004

4/126



2004
2004

2005

2005
2005
2006
2006

2007
2007

2007

2008
2009

2009
2011
2012
2012

2013
2015

2018
2018
2018

10
10 J-POWER

J-POWER
J-POWER

J-POWER
J-POWER
J-POWER
Gulf JP
Gulf JP
Gulf JP
Gulf JP
10 Gulf JP
Gulf JP

Gulf JP

Gulf JP

Gulf JP

Gulf JP
12

10

11

J-Power

North America Holdings Co., Ltd.

USA Development Co., Ltd.

USA Investment Co., Ltd.
Holdings (Thailand) Co., Ltd.
Generation (Thailand) Co., Ltd.
Co., Ltd.

NLL Co., Ltd.

NNK Co., Ltd.

CRN Co., Ltd.

NS Co., Ltd.

UT Co., Ltd.

TLC Co., Ltd.
KP1 Co., Ltd.
NK2 Co., Ltd.
KP2 Co., Ltd.

Latrobe Valley Pty. Ltd.

JP Renewable Europe Co., Ltd.

2019

5/126
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2019 31
816 kw
2,404km
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1
2018
2018 2018
2018 2018 12
2018
2018 J-POWER
1
2018 11
1
2018 JP Renewable Europe Co., Ltd.
2018 Triton Knoll Offshore Wind Farm Ltd.
2019
1
2018 J-Power Latrobe Valley Pty. Ltd.
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)

(@)
J-POWER 2,400 100.
914 100.
217 100.
100 100.
5 100.
5 100.
5 90.
490 70.
1,006 64.

J-POWER AUSTRALIA PTY. 548 100
LTD. )
500 100.
500 100.
450 100.
450 100.
177 100.
110 100.
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( )
(@)
50 100.0
20 100.0
300 98.3
490 90.0
100.0
20 (100.0)
JP Renewable Europe Co., 247
Ltd. 100.0
J-Power Investment 57
Netherlands B.V. 100.0
6 100.0
J-POWER North America 1
Holdings Co., Ltd. 100.0
J-POWER Holdings 25,257 100.0
(Thailand) Co., Ltd. (100.0)
J-POWER Generation 39 100.0
(Thailand) Co., Ltd. (100.0)
J-POWER USA Investment 32 100.0
Co., Ltd. (100.0)
J-POWER USA Development 1 100.0
Co., Ltd. (100.0)
32,890 60.0
Gulf JP Co., Ltd. (60.0)
11,933 60.0
Gulf JP UT Co., Ltd. (60.0)
11,104 60.0
Gulf JP NS Co., Ltd. (60.0)
1,490 60.0
Gulf JP NNK Co., Ltd. (60.0)
1,440 60.0
Gulf JP CRN Co., Ltd. (60.0)
1,370 60.0
Gulf JP NK2 Co., Ltd. (60.0)
1,365 60.0
Gulf JP TLC Co., Ltd. (60.0)
1,360 60.0
Gulf JP KP1 Co., Ltd. (60.0)
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)
(@)
1,275 60.0
Gulf JP KP2 Co., Ltd. (60.0)
1,384 45.0
Gulf JP NLL Co., Ltd. (45.0)
450 100.0
50 100.0
50 100.0
J-Power Latrobe Valley 100 100.0
Pty. Ltd. )
100 60.0
50 60.0

26
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)
(D)
8,500 50.0
3,802 50.0
490 50.0
50 49.9
2,755 45.0
2,892 40.6
950 40.0
100 15.0
JM Energy Co., Ltd. 812 50.0
PT. BHIMASENA POWER 10 34.0
INDONESIA )
1,137 27.0
Zajaczkowo Windfarm Sp. 71 50.0
Z 0.0. (50.0)
CBK Netherlands Holdings 20 50.0
B.V. (50.0)
J-POWER USA Generation, . 50.0
L.P. (50.0)
Birchwood Power . 50.0
Partners, L.P. (50.0)
Gulf Electric Public 13,784 49.0
Co., Ltd. (49.0)
Gulf Power Generation 9,607 49.0
Co., Ltd. (49.0)
Nong Khae Cogeneration 1,241 49.0
Co., Ltd. (49.0)
Samutprakarn 981 49.0
Cogeneration Co., Ltd. (49.0)
Gulf Cogeneration Co., 850 49.0
Ltd. (49.0)
Gulf Yala Green Co., 460 49.0
Ltd. (49.0)
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( )
(D)
4,700 40.0
(40.0)
EGCO Green Energy 175 26.0
Co., Ltd. (26.0)
Triton Knoll Offshore 2 25.0
Wind Farm Ltd. (25.0)
Tenaska Pennsylvania 25.0
Partners, LLC 25.0)
EGCO Cogeneration 1,060 20.0
Co., Ltd. (20.0)
137 -
CBK Power Co., Ltd. [100.0]
Green Country Energy, — .
LLC [100.0]
Pinelawn Power LLC — [100.0]
Equus Power I, L.P. — [100.0]
Edgewood Energy, LLC - [100.0]
Shoreham Energy, LLC — [100.0]
Orange Grove Energy,L.P. - [100.0]
Elwood Energy, LLC - [100.0]
. 180 —
Roi-Et Green Co., Ltd. [95.0]
1,724 -
[34.0]
Tenaska Virginia _ -
Partners, L.P. [30.0]
Tenaska Frontier _ -
Partners, Ltd. [25.0]
57

Co., Ltd.

J-POWER AUSTRALIA PTY. LTD.
JP Renewable Europe Co., Ltd.

Gulf JP Co., Ltd.
)

Limited Liability Company LLC

Limited Partnership L.P.)

13/126
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31

)

2,373

4,002

633

182

7,190

0

100 10

2019

31

(

)

) )

)

2,445

40.9 19.6

7,980,312

()

2,356

84

2,445

®

629
100 10

3,832
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2019 27
@
@
2015
2016 2020
2015 31
86 kW innogy SE
2021
1.49 kW 2023
1.49 kW
2024
2017 2019
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2014 12 16

)

)

138.3 kw
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200 kw PT. ADARO POWER

1,000 kw
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(©))

o J-POWER EBITDA

EBITDA( )
J-POWER EBITDA
° + J-POWER EBITDA
+ J-POWER EBITDA

@

118

1952
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2019 27
( sl 28 )
€Y
2013
2016
2020
2016
@
2015
©)
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®)
1995
1999 2003
10
2005 2008
4,690
2011 2012 10
2013 2014 12 16
1,300
2020

2025

Q)
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C))

2014

C))

2016
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@
3.5 9,162
8.9 8,185
8,477
105 106
kith
62.1 149
4,553

28 30
4.8 8,973
35.1 188
33.1 685
32.4 462
3.2 549 kWh
5.0
9.8 6,956
14.6
31.1 109 kWh
27.7
11.4 303
10.3 13

21/126

16

97 kWh

264

292

8.3

80 79

3.4

13.5

EDINETOOOO
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693

10.3

1,410
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1,191
7,661
1,096 9,205
815 6,428 2,558
94 8,455
29.7 28.8
118
1,484
607
1,704
858
746
502 1,870
( 2018 ()
2019 31 )
(  kih) 74,021 101.6
(  kih) 4,138 80.0
(  kih) 525 89.5
(  Kkih) 69,356 103.4
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( 2018 ()
2019 31 )
Kih
( ) ( )
69,356 642,409 103.4 111.2
— 49,497 — 101.7
69,356 691,906 103.4 110.4
2017 2018
2018 31 2019 31
( ) ) ( ) )
132,024 20.9 131,549 19.0
100,471 15.9 105,309 15.2
99,071 15.7 103,374 14.9
72,379 11.5 76,976 11.1
()
(@) ) ) ) )
( 2018 1,889,173 20,398,659 20,602,799 28,117 1,656,916
2019 31
() 97.4 94.7 95.0 — 87.7
()
1)) kD kD kD kD
( 2018 23,910.6 30,058.8 29,105.7 232.8 24,630.9
2019 31
() 85.7 78.7 68.8 — 103.0
)
1)) kD D kD kD
( 2018 11,873.65 21,978.90 21,832.36 74.61 11,945.58
2019 31
() 113.5 108.5 115.9 — 100.6
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( 2017 ( 2018
2018 31 ) 2019 31 )
(  Kkiwh) ( ) C  kwh) ( )
15,871 161,272 10,927 139,388
2017 2018
2018 31 2019 31
) ) ( ) )
150,935 92.6 127,474 90.4
@
411 4.8 8,973
618 9.8 6,937
Gulf JP
220 13.5 1,410
13 2.1 625
666 8.9 8,185
866 15.3 6,527
Gulf JP
192 14.7 1,120
1.4 537
254 24.4 788
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(

(

Gulf JP

Gulf JP
17 5.7
339
Gulf JP
685
32 19.6 132
90
462
[2018 2020 1
o J-POWER EBITDA
2020 2,100
o + J-POWER EBITDA
2020 2017 8.0
o 1,684 2018
o 9.8 2018
)
)
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292
33.1
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35.1 188
685
305 30.8
51 36.1
221 32.4
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(

(

(

(

)

)

)

)

47

815

988 152

2,424

6,749 9,511

3,000
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999

6,428

600
175

8,522 6,149
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100

153

2016
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153

10

2019

26
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99,924

4,850

4,711

700

2,406

107,780

2018

52,389
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@
2019 31
( )
)
61
12,505
' 17,611 | 333,842 | 363,950 | 368
6 575 aso|  (142.798.388 )
; 5305f5270 24,856 | 226,259 | 300,185 | 588
8,162, 000KW (5,530,141 )
2,404, 6kn
2.137. 4kn
267.2kn 7 012
' 2,304 | 133,270 | 153,577 | 143
4 327 30 (3,029,968 )
6,174
4,301, 000kVA
2,718 3,811 24,566 31,156 65
300, 000K (729,385 ) ' ' .
2,000, 000K
81
5,833kn Lt ) 883 8,290 9,255 79
34,359
(600060 | 14:095 6,838 55,203 | 987
125,706
(52,850 01y 63654 733,086 | 922,427 | 2,280
) )
26,957,505 24,871,427
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2019 31
( )
)

22 ]
247 45,230 45,484 —

443, 660K (16,605 )
- 15263) 124 3,062 5,050 17

361, 420K .

1.870

ez 372 48,292 50,535 17
) )
1,090,328 80
(@)
2019 31
( )
)
10,041 302,056 312,007 | 346
3,990, 000KW
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2019 31
(kW)
)
1,000,000 — 1,370,995
560,000 47,900 12,243,480
182,000 12,600 994,976
400,000 42,400 16,808,382
1,000,000 — 2,016,867
600,000 — 98,972
675,000 — 1,466,331
1,125,000 — 1,973,045
350,000 108,000 6,505,098
215,000 50,300 20,574,775
220,000 8,000 12,229,034
250,000 31,000 5,150,551
350,000 8,500 7,199,112
120,000 12,500 81,279
() 100, 000kW
2019 31
(kW)

)
1,200,000 139,976
500,000 61,975
1,050,000 567,843
2,100,000 1,571,176
1,000,000 1,373,241
2,000,000 1,158,581
312,000 104,793
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2019 31
kv) (km)
187 214.4
275 500 216.2
275 197.3
275 107.7
275 108.6
187 120.0
500 127.0
( DC+ 250 167.4
100km
2019 31
(k) (kVA) )
275 1,542,000 95,220
275 1,350,000 118,865
275 1,400,000 81,317
66 9,000 10,052
2019 31
(km)
1,074
1,219
2019 31
(@)
432,918
257,342
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31

(kW)

)

30,600

12,000

14,850

4,500

28,000

21,000

24,750

65,980

1,700

34,000

28,000

22,000

1,980

20,000

4,500

15,000

17,500

8,500

24,700

28,500

13,009

16,100

19,500

J-POWER

107,650

33,000

104,770

25,151

149,000

1,090,328

3,596
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2019 31
(kW)

GuéjlipJgNENK Co., Ltd. 110,000
GuézlipJgRgRN Co., Ltd. 110,000
Gu(IEII;PJgKﬁKZ Co., Ltd. 120,000
Gué:lipJ;LgLC Co., Ltd. 110,000
GuéjlipJgpiPl Co., Ltd. 110,000
GuézlipJgpipz Co., Ltd. 110,000
GU(IS:I;PJgL:\_ILL Co., Ltd. 120,000
GUCISII;PJQSNS Co., Ltd. 1,600,000
Gué::ipagTUT Co., Ltd. 1,600,000
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[
138.3 kW | 2008
500KV
Sikn | 2006
60 kW | 2015 12 2020
(3) 2019
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(€))
)
660,000,000
660,000,000
(@) ()
(2019 31 ) (2019 27 )
183,051,100 183,051,100 100
183,051,100 183,051,100 — —
@
(€))
O]
« ) « ) ( ) ( ) ( ) ( )
2015 12 ) 13,031 179,601 21,812 174,262 21,812 103,664
2015 24 3,450 183,051 6,240 180,502 6,240 109,904
3,773 3,617.40 1,673.83
3,617.40 1,808.70
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®)
2019 31
( 100 )
)
() — 120 32 295 534 12 28,058 29,051 —
) — | 924,013 52,093 | 135,411 | 550,978 647 | 163,501 |1,826,643 386,800
() — 50.59 2.85 7.41 30.16 0.04 8.95 100.00 —
2019 31 2,151 21
51
80
®)
2019 31
(
)
)
11 11,773 6.43
11 10,024 5.48
9,152 5.00
11 6,760 3.69
6,055 3.31
25 BANK STREET, CANARY WHARF, LONDON,
E14 5JP, UNITED KINGDOM 5,416 2.96
15
4,295 2.35
15 3,912 2.14
3,331 1.82
11 3,120 1.70
— 63,838 34.88
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2019 2019 29
2019
31
)
(@)
6,055 3.31
437 0.24
767 0.42
One 6,073 3.32
@)
2019 31
) )
( B _ _
( ) — — -
( 2,100 - —
( ) 182,662,200 1,826,622 —
386,800 — 100
183,051,100 — —
_ 1,826,622 —
( 51 80
2019 31
() () () ()
5 2,100 — 2,100 0.00
— 2,100 — 2,100 0.00
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@
@
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) )
400 1,170,840
2019
(O]
) () ) ()
«c — ) — — — —
2,151 — 2,151 —
2019
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30
40 75
26.0 29.7 2.3
454
( )
2018 10 31 6.406 35
2019 26 7,321 40
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165

426

30

2015 10 30

309
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(@)

1947 11

1972
2000
2001
2002
2004
2007
2009
2016

(

)

38,540

1955 10

1977
2002
2002

2004
2006
2009
2012
2013
2016
2019

10

(

)

19,800

1954
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