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69 70 71 72 73
2015 2016 2017 2018 2019

( ) 422,317 458,732 425,794 479,490 412,072
( ) 36,047 39,279 34,557 47,346 38,793
( ) 22,585 23,528 19,622 30,115 25,750
( ) 45,028 12,339 24,339 37,077 30,849
( ) 192,116 197,060 212,417 235,589 255,617
( ) 296,858 303,948 322,202 351,944 358,265
2,825.32 2,898.04 3,123.88 3,464.66 3,759.21
332.15 346.01 288.58 44289 378.70

64.7 64.8 65.9 66.9 71.3

12.8 12.1 9.6 13.4 10.5

9.8 7.6 10.4 9.5 8.4

35,056 47,531 34,045 48,406 43,806

22,771 25,299 12,409 12,742 18,321

11,231 12,319 14,214 11,858 16,390

87,889 90,437 96,008 118,758 128,647

15,181 15,601 16,335 17,014 16,859

2,907 2,492 2,709 3,202 3,393

IFRS )




69 70
2015 2016
( ) 434,279 462,383
( ) 40,362 39,705
( ) 22,008 22,753
( ) 45,105 12,461
( ) 206,871 211,233
( ) 295,632 294,713
2,719.69 2,798.88
323.66 334.61
62.6 64.6
13.1 12.1
10.0 7.9
29,959 44,151
20,368 23,265
9,871 10,972
84,552 90,437
15,181 15,601
2,907 2,492
193
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69 70 71 72 73
2015 2016 2017 2018 2019
( ) 82,032 87,684 85,456 86,178 96,690
( ) 11,743 13,762 11,309 13,615 18,981
( ) 9,796 11,409 8,822 17,334 15,159
( ) 4,700 4,700 4,700 4,700 4,700
68,000,000 | 68,000,000 | 68,000,000 | 68,000,000 | 68,000,000
86,210 91,077 96,227 109,562 116,881
106,537 111,161 115,182 131,182 134,810
1,267.83 1,339.42 1,415.16 1,611.26 1,718.91
60.00 66.00 70.00 80.00 84.00
(30.00) (33.00) (35.00) (38.00) (42.00)
144.07 167.79 129.74 254.93 222.95
() 80.9 81.9 83.5 83.5 86.7
() 11.9 12.9 9.4 16.8 13.4
() 22.5 15.7 23.1 16.5 14.3
() 41.65 39.33 53.95 31.38 37.68
1,727 1,709 1,710 1,723 1,716
328 235 266 306 373
() 105.6 88.2 101.9 143.5 113.3
() 130.7 116.5 133.7 154.9 147.1
() 3,585 3,785 3,185 5,030 5,210
() 2,207 2,261 2,239 2,721 2,775
28 30 16 73
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( )
)
(
( )
( )
TRI-CON INDUSTRIES, LTD. ( )
TS TRIM INDUSTRIES INC. ( )

TOKYO SEAT PHILIPPINES, INC.( TS TECH TRIM PHILIPPINES, INC.)

TS TECH USA CORPORATION ( )
TS TECH (THAILAND) CO.,LTD. ( )
TS TECH NORTH AMERICA, INC.( TS TECH AMERICAS, INC.)

TS TECH CANADA INC. ( )
TS TECH DO BRASIL LTDA. ( )
TS TECH SUN INDIA PRIVATE LIMITED

TS TECH UK LTD ( )
TS TECH ALABAMA, LLC. ( )

PT. TS TECH INDONESIA ( )

TS TECH INDIANA, LLC ( )
TS TECH SUN RAJASTHAN PRIVATE LIMITED

TS TECH DEUTSCHLAND GmbH ( )
TS TECH ASIAN CO.,LTD. ( )
TS TECH HUNGARY Kft. ( )
TST MANUFACTURING DE MEXICO, S. DE R.L. DE C.V.

TS TECH (KABINBURI) CO.,LTD. ( )
TS TECH (MANDAL) PRIVATE LIMITED ( )
TS TRIM BRASIL S/A ( )
TS TECH BUSINESS SERVICES PHILIPPINES, INC. (
TS TECH BANGLADESH LIMITED ( )

5/126



EDINETOOOO
O000O0000O0Ooo(e2380)
oOoOooodn

51

< >

TRI-CON INDUSTRIES, LTD. TS TRIM INDUSTRIES INC. TS TECH USA CORPORATION TS TECH AMERICAS, INC.
TS TECH ALABAMA, LLC. TRIMOLD LLC TS TECH INDIANA, LLC TST NA TRIM, LLC. TS TECH CANADA INC.
TRIMONT MFG. INC. INDUSTRIAS TRI-CON DE MEXICO, S.A. DE C.V. TST MANUFACTURING DE MEXICO, S. DE
R.L. DE C.V. NA SERVICE, S. DE R.L. DE C.V. TS TECH DO BRASIL LTDA. TS TRIM BRASIL S/A

)
< >
TS TECH (HONG KONG)
€. ,LTD.
)
< >

TS TECH TRIM PHILIPPINES, INC. PT. TS TECH INDONESIA TS TECH (THAILAND) CO.,LTD. TS TECH
(KABINBURI) CO.,LTD. TS TECH ASIAN CO.,LTD. TS TECH SUN INDIA PRIVATE LIMITED TS TECH SUN
RAJASTHAN PRIVATE LIMITED TS TECH UK LTD TS TECH HUNGARY Kft. LAGUNA TS LAND, INC.
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( )
1
110 100.0 | — 1
% 100.0 | — 2
% 100.0 | — 5 -
% 7.9 — 4
o 100.0 | — 3
100.0
TRI-CON INDUSTRIES, LTD. 5.100 100.0)) — 3 o
100.0
TS TRIM INDUSTRIES INC. 23,000 (200.0)| — 2 o
100.0
TS TECH USA CORPORATION 15,000 100.0)| — 3 o
100.0 1
TS TECH AMERICAS, INC. 46,100 - 6 N
100.0
TS TECH ALABAMA, LLC. 10,000 100.0)| — 3 —
100.0
TRIMOLD LLC 3,000 00.0) — ! —
100.0
TS TECH INDIANA, LLC 10,000 100.0)) — 2 o
100.0
TST NA TRIM, LLC. 2,000 100.0)| 3 o
100.0
TS TECH CANADA INC. 6,000 200.0)) — 3 o
100.0
TRIMONT MFG. INC. 2,000 (100.0) 3 B -
INDUSTRIAS TRI-CON DE 100.0 | 2 — —
MEXICO, S.A. DE C.V. 1 (100.0)
TST MANUFACTURING DE MEXICO, 100.0 3
S.DE R.L. DE C.V. 34,819 (100.0)| -
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(
(D1 D
100.0
NA SERVICE, S. DE R.L. DE C.V. 17 oo — 2 — —
100.0
TS TECH DO BRASIL LTDA. 6,570 oo — 2 —
100.0
TS TRIM BRASIL S/A 26.000 a0y — 2 — —
1
3,860 52.00 — 2 -
1
3,300 5.0 — 2 - -
100.0| 3 B
5,000 (40.0) 2
100.0| 3 B
5,000 (40.0) 2
1
9,000 60.01 — 2 -
TS TECH (HONG KONG) CO., 100.0| 1 B
LTD. 600 (1.0) 1
1
TS TECH TRIM PHILIPPINES, INC. 125,000 100.0| — : —
PT. TS TECH INDONESIA 7,000 0.0 — 4 —
TS TECH (THAILAND) CO.,LTD g5l — 2
-LID- 150,000 (84.5)
1
TS TECH ASIAN CO.,LTD. 150,000 100.0| — s —
100.0
TS TECH (KABINBURI) CO.,LTD. £00.000 a0y — 3 — —
TS TECH SUN INDIA PRIVATE 1000 1 B
LIMITED 154,800 (26.0) 1
TS TECH SUN RAJASTHAN PRIVATE 1000 1 B
LIMITED 1,300,000 @3.1) 2
TS TECH HUNGARY Kft. 520 100.0| — 1 —
TS TECH UK LTD 100.0 !
12,000 o 2 -
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0000000
( )
) )
( )
1
5,000 %.01 — ' -
40.0
LAGUNA TS LAND, INC. 2,700 aoo — 2 | — — —
( )
2.7
86,067 0-21 0| — - -
TS TECH HUNGARY KFt. 520

TS TECH AMERICAS, INC. TST MANUFACTURING DE MEXICO, S. DE R.L. DE C.V. TS TECH DO BRASIL LTDA. TS
TRIM BRASIL S/A
PT. TS TECH INDONESIA TS TECH (THAILAND) CO.,LTD. TS TECH (KABINBURI)
C0.,LTD. TS TECH SUN INDIA PRIVATE LIMITED TS TECH SUN RAJASTHAN PRIVATE LIMITED TS TECH (MANDAL) PRIVATE LIMTED
TS TECH BANGLADESH LIMITED TS TECH UK LTD

TS TECH AMERICAS, INC.

10
TS TECH AMERICAS, INC.
187,097 46,993
9,690 6,226
8,049 4,547
100,523 36,340
68,665 21,122
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2019 31
()
2,187 790
8,624 799
3,205 286
2,843 1,518
16,859 3,393
) )
)
2019 31
) ) ) ()
1,716 (373) 39.3 16.2 7,072,909
) )
®
1,491
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3 2017
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2019 2018 2019 31
2019
IFRS 15 412,072 14.1
465,246 3.0
38,793 18.1
41,407 16.7
31,064 19.1
25,750 14.5
IFRS 15
4,652 46 142 43
3.0
38 40
387 93 85 52 18.1
257 50 43 64 14.5
us 7/ 110.8 110.9
/ 16.7 16.5

17/126



EDINETOOOO

O000O0000O0Ooo(e2380)

N-VAN CR-V INSIGHT
2018 2019
IFRS 15 92,856 696 0.7
93,552
102,769 9,216 9.9
9,653 11,935 2,282 23.6
APA
APA
APA Advance Pricing Agreement
INSIGHT ACURA RDX
2018 2019
IFRS 15 195,604 29,263 13.0
224,867
222,864 2,003 0.9
10,189 10,041 148 1.5
APA

APA Advance Pricing Agreement
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ACCORD  ACURA RDX
2018 2019
IFRS 15 89,187 32,079 26.5
121,266
106,269 14,996 12.4
24,664 16,663 8,000 32.4
CIvic AMAZE
Suv3
TS TECH BANGLADESH LIMITED
2018 2019
76,041 66,822 9,218 12.1
8,083 5,425 2,657 32.9
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2018 2019
6,718 1.4 6,504 1.6 213 3.2
466,996 97.4 399,871 97.0 67,125 14.4
409,397 85.4 353,002 85.7 56,395 13.8
57,599 12.0 46,869 11.4 10,729 18.6
5,775 1.2 5,696 1.4 78 1.4
479,490 100.0 412,072 100.0 67,418 14.1
2019 IFRS 15 2019
53,174
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)
70,116 2.9
194,252 12.9
83,493 26.9
64,394 12.9
412,257 14.0
)
) ) ( ) )
70,168 0.9 5,966 7.8
196,506 13.0 19,072 1.0
84,330 25.9 7,465 0.6
62,667 15.4 4,224 28.2
413,672 14.4 36,729 5.0
)

21/126

oOoOooodn



EDINETOOOO
O000O0000O0Ooo(e2380)
oOoOooodn

( ) )

69,984 2.8

194,167 12.9

83,595 26.6

64,324 13.6

412,072 14.1

( ) ) ( ) )
Honda of America Mfg.,Inc. 64,276 13.4 58,062 14.1
52,881 11.0 55,877 13.6
54,304 11.3 45,882 11.1
Honda Canada.,Inc. 51,723 10.8 44,334 10.8
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@
3,582 65 63 21
808 40 111 78
2,774 24 175
®
98 88
1,286 47
438 46
63 67 51
82 73 12 45 13
183 21 55 79
29 10 86 59
163 90 45 31
33 90
99 63
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7,412
(
3,667
2,033
737
974
7,412 —
(€))
2019 31
(
( )
( )
1,777 203
2,942 1,174 | (87,042) 200 | 6,185 | ooy
) [12,059]
589 o
648 393 | (42,076) 56 | 1,687 25
[426]
619 270
1,222 476 | (45,078) 153 | 2,471 (8
[6,689]
2,465 844
1,572 448 | 104 746) 723| 5,210 73
@)
2019 31
(
( )
( )
746
(69,874) 196
798 807 | “ 70160 93| 245 | o0
[7,061]
417
(13,518) 112
686 299 by 151 1,555 |
[6,037]
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2019 31
( )
( ) )
( )
TS TRIM
INDUSTRIES INC. 110 398
( 1,057 364 (145,132) 146 1,679 {26}
)
TS TECH
USA CORPORATION 314 842
( 1,736 1,127 (408,813) 291 3,470 {148}
)
TS TECH
ALABAMA, LLC. 148 840
( 1,204 744 (133,546) 289 2,387 {99}
)
TS TECH
INDIANA, LLC 89 449
( 871 802 (245,798) 150 1,913 {46}
)
TS TECH
CANADA INC. 144 603
( 1,289 557 (50,869) 81 2,073 {140}
)
TS TECH 14
DO BRASIL LTDA. 471
( 671 577 | (118,108) 113 1,377 {85}
) <17,618>
- 1,286
) , 3,983 2,049 [68,561] 1,282 7,315 {70}
- 1,099
( N 443 1,535 [33,868] 1,014 2,994 {72}
PT. TS TECH
INDONESIA - 508
( 813 122 [52,075] 186 1,122 {206}
)
TS TECH
(THAILAND) 633 1,064
Co. ,LTD. 1,688 871 (125,028) 273 3,466 {221}
( )
TS TECH
(KABINBURI) - 250
C0.,LTD.
( 941 554 (86,070) 84 1,947 {288}
)
TS TECH
SUN RAJASTHAN o1
PRIVATE LIMITED )
; 552 714 [93,444] 328 1,595 {286}
)
TS TECH UK LTD 351 423
( 1,165 433 | (35,275) 16 1,967 {165}
) [21,165]
)

o N BPAN
eV
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1)
)
272,000,000
272,000,000
() ()
(2019 31 ) | (2019 24 )
68,000,000 68,000,000 ( ) 100
68,000,000 68,000,000
@
®)
0
() () C ) Y1 Yy | )
2008 () 34,000,000 68,000,000 4,700 5,121
) ()
0)
2019 31
( 100 )
()
() 42 26 105 306 11| 9,607 | 10,187
) 237,761 9,551 207,145 169,396 23 56,038 679,914 8,600
() 34.97 1.40 30.47 24.92 0.00 8.24 100.00
() 2,275 22 75
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)
2019 31
(
() ) )
15,360,000 22.59
( 11 3,305,500 4.86
11 2,295,200 3.38
( )
SMBC ( 2,199,000 3.23
(
18 24 1,940,000 2.85
)
1,720,000 2.53
1 1,536,000 2.26
1,400,000 2.06
27 12 1,376,000 2.02
UFJ
1,360,000 2.00
)
32,491,700 47.78
)
) 3,305,500
2,295,200
SMBC 2,199,000
(
UFJ 1,360,000
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2019 31
) )
2,200
16,600
67,972,600 679,726
8,600
68,000,000
679,726
2019 31
) ) ) )
2,200 2,200 0.0
27
11 170 16,600 16,600 0.0
18,800 18,800 0.0
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(€)
) )
175 735,700
52 156,520
) 2019
O]
) () ) ()
2,275 — 2,327 —
) 2019
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2018 10 31

2,855

42.00

2019 21

2,855

42.00
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0

18 0 0.0

1977
1994

1998

1999
2001
2002
2002
1953 11 2006 () 14

2007

2008
TS TECH NORTH AMERICA, INC.
TS TECH AMERICAS, INC.

2010
2013
2018

1982
2007
2008

2010
2010
1959 ') 28
2014

2016

2016
2018
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1980
2006
2006
2010

2011
2013

1956 () 11
TS TECH UK LTD

TS TECH ASIAN CO.,LTD.
2015
2015 12 TS TECH BANGLADESH LIMITED
2016

2016

1979
2007 TS TECH ALABAMA, LLC.
2009
2009
2013
TS TECH AMERICAS, INC. 1056 2014 () 16

2016

TS TECH AMERICAS, INC.

2016

1982
2004
2008

2010
2012

2012
1959 10 16 ) 8

2015

2015

2016
2018
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TS TECH ASIAN CO., LTD.

TS TECH BANGLADESH LIMITED

TS TECH UK LTD

1957 23

1981
2004
2010
2014
2014
2016

2016
2017
2018

TS TECH ASIAN CO., LTD.

TS TECH BANGLADESH LIMITED

TS TECH UK LTD

(

)

TS TECH (HONG KONG) CO.,LTD.

1956 10 24

1979
2002
2010
2014

2015

2016

TS TECH HONG KONG CO.,LTD.

TS TECH HONG KONG CO.,LTD.

(

)

16

1959 11

1978
2008
2010
2015
2016
2016

(

)

TS TECH DEUTSCHLAND GmbH

1959 10

1982
2000
2012
2014
2016

2016
2017

TS TECH DO BRASIL LTDA.

TS TECH DEUTSCHLAND GmbH

(

)

1959 10

1982
2010
2014
2014
2016
2018

(

)
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1986
2010
2013
1963 21 2014 () 1

2016

2016

1990
2014
1965 14 2015 () 2
2016
2016

1979
2010

1955 10 2011 ()
2013

2013
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( ) 517 522 522
( ) 615 613 613
IAS 39
(2019 31 )
)
( ; 515 521 521
( ) 225 225 225
(©)
)
(2018 31 ) (2019 31 )
236,998 245,236
8,113 7,751
228,885 237,484
79,559 74,250
8,113 7,751
71,446 66,499
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@
( )
)
(2018 31 ) (2019 31 )
1,265 764
1,268 711
162 34
2,695 1,510
)
) (
)
)
(2018 31 ) (2019 31 )
320 292
612 604
432 595
1,365 1,492
)
( 2017 ( 2018
2018 31 ) 2019 31 )
502 584
@
( )
)
(2018 31 ) (2019 31 )
3,970 2,805
3,076 1,971
7,047 4,777
)
(
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32
@
( 2017 2018 31 )
( )
50,930 8,522
)
( 2018 2019 31 )
( )
62,385 9,569
)
@
TS TECH USA CORPORATION
( 2017 2018 31 )
( )
Honda of America Mfg., 51,476 4,650
Inc.
)
( 2018 2019 31 )
( )
Honda of America Mfg., 58,138 5.046
Inc.
)
TS TECH ALABAMA, LLC.
( 2017 2018 31 )
( )
Honda Manufacturing of
Alabama, LLC 48,400 4,109
)
( 2018 2019 31 )
( )
Honda Manufacturing of
Alabama, LLC 43,926 3,959
)
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( 2017 2018 31
( )
Honda Canada, Inc. 49,802 4,527
)
( 2018 2019 31
( )
Honda Canada, Inc. 48,169 4,438
)
TS TECH (THAILAND) CO.,LTD.
( 2017 2018 31
( )
Honda Automobile
(Thailand) Co.,Ltd. 24,209 3,553
)
( 2018 2019 31
( )
Honda Automobile
(Thailand) Co.,Ltd. 25,357 4,553
)
©)
)
( 2017 ( 2018
2018 31 ) 2019 31 )
551 571
33
)
(2018 31 ) (2019 31 )
( ) 52 46
34
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«C 103,692 202,340 308,254 412,072
) «C 10,543 20,010 31,571 41,407
¢ ) «C 5,584 11,560 20,069 25,750
() ) 82.13 170.01 295.15 378.70
( )
() 82.13 87.88 125.15 83.55
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@
( )
(2018 31 ) (2019 31 )
41,170 44,084
14 16
894 900
18,664 20,973
262 340
5,619 5,798
2,395 2,496
626 568
252 307
256 131
1,482 997
71,639 76,615
7,168 8,173
433 496
2,113 2,443
127 154
1,732 1,621
6,248 6,137
5 9
1,028 74
18,858 19,110
675 666
5 2
681 669
1,988 2,792
31,021 28,538
5,024 5,191
211 213
645 615
88 18
1,750 2,237
70 69
5 5
792 1,257
40,003 38,415
59,542 58,195
131,182 134,810
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4
5,434 3,686
5,903 5,952
1 2
2,054 1,628
1,283 1,268
1,078 202
18 39
95 87
3 15
1,911 1,887
185 192
62 33
104 2
10 8
18,150 15,008
4 8
3,183 2,633
113 113
84 85
82 80
3,468 2,920
21,619 17,928
4,700 4,700
5,121 5,121
5,121 5,121
763 763
44,950 47,950
44,485 50,933
90,199 99,647
4 5
100,016 109, 464
9,545 7,417
9,545 7,417
109,562 116,881
131,182 134,810
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( )
2017 ( 2018
2018 31 ) 2019 31 )

86,178 96,690

71,306 79,639

14,872 17,050

10,866 10,808

4,006 6,241

8,878 11,979

243 215

18 22

372 366

158 163

9,671 12,747
1

61 7

62 7

13,615 18,981

4 6

17 13
6,459

0 0

6,482 20

0 1

120 147

268

82 16

465

4 1

207 900

19,889 18,102

2,591 2,585

35 357

2,555 2,942

17,334 15,159
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(2017 2018 31 )
( )
4,700 5,121 763 41,950 35,114 77,828
4,963 4,963
17,334 17,334
3,000 3,000
3,000 9,370 12,370
4,700 5,121 763 44,950 44,485 90,199
4 87,646 8,581 8,581 96,227
4,963 4,963
17,334 17,334
0 0 0
964 964 964
0 12,370 964 964 13,334
4 100,016 9,545 9,545 109,562
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( )
4,700 5,121 763 44,950 44,485 90,199
5,711 5,711
15,159 15,159
3,000 3,000
3,000 6,448 9,448
4,700 5,121 763 47,950 50,933 99,647
4 100,016 9,545 9,545 109,562
5,711 5,711
15,159 15,159
0 0 0
2,128 2,128 2,128
0 9,447 2,128 2,128 7,319
5 109,464 7,417 7,417 116,881
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( )
(2018 31 ) (2019 31 )
16,750 18,642
3,477 2,121
( )
(2018 31 ) (2019 31 )
52 46
( )
(2018 31 ) (2019 31 )
2 1
( )
( 2017 ( 2018
2018 31 ) 2019 31 )
75,526 84,547
20,667 22,115
1,972 2,032
15,554 12,438
28 29
72 71
( )
( 2017 ( 2018
2018 31 ) 2019 31 )
1,083 1,158
2,644 2,725
477 473
185 192
522 401
1,807 1,868
930 967
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TS TECH AMERICAS, INC.

( 2018 2019 31 )
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16,600 16,600
510 510
17,110 17,110

(

)

117/126



EDINETOOOO
O000O0000O0Ooo(e2380)
oOoOooodn

( )

(2018 31 ) (2019 31 )
114 1
138 127
33 33
571 564
134 201
27 25
72 72
131 253
236 375
236 205
270 184
1,969 2,046
554 813
1,415 1,233
4,071 3,163
523 669
33
3 0
4,598 3,866
1,415 1,233
3,183 2,633
( )

(2018 31 ) (2019 31 )

30.1 29.9
0.5 1.3
8.5 14.4
7.8 2.3
0.1 0.1
0.1 1.4
1.7 0.3

12.8 16.3
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17,181 1,686 1,336 502 17,531 9,357
1,652 142 89 70 1,705 1,209
12,425 838 491 470 12,772 10,329
426 85 31 53 480 325
15,225 939 429 1,040 15,736 14,114
6,248 111 6,137
10 6 2 16 7
1,028 63 1,018 74
54,200 3,762 3,507 2,140 54,454 35,344
4,232 279 93 288 4,418 3,752
6 2 0 3 0
4,239 279 96 288 4,422 3,753
)
1,187
112
401
588
143
675
307
299
TS 111
818
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