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48,260 49,843 47,866 52,241 59,389
9,529 11,129 9,202 11,199 8,014
6,667 7,796 6,398 4,856 4,396
10,199 5,891 6,151 5,014 3,869
41,312 45,250 71,846 73,023 70,520
61,241 65,464 92,386 111,490 105,666
1,703.14 1,865.94 2,468.99 2,520.68 2,475.36
264.05 337.99 266.46 168.55 152.71
63.8 65.9 76.9 65.2 66.4
16.7 19.0 11.2 6.8 6.2
16.0 11.3 18.3 27.1 23.9
9,232 10,546 9,042 8,100 5,907
2,913 6,750 1,063 24,161 5,487
9,919 2,740 20,342 11,319 12,001
18,183 18,385 46,661 41,816 30,101
1,122 1,202 1,249 1,268 1,614
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7,212 8,844 10,251 8,108 12,403
4,702 6,125 7,247 4,832 8,318
4,403 5,468 5,827 262 6,771
6,134 6,188 9,171 9,232 9,331
27,464,000 | 27,485,600 | 28,841,100 | 28,865,194 | 28,910,436
22,618 26,539 54,987 51,938 52,115
32,392 35,658 64,415 77,258 73,080
985.90 1,148.56 1,910.44 1,801.83 1,838.13
90.00 110.00 120.10 160.20 130.20
1 (45.00) (55.00) (55.00) (65.10) (65.10)
174.40 237.06 242.65 9.12 235.20
1
69.8 74.4 85.4 67.2 71.3
16.9 22.2 14.3 0.5 13.0
24.2 16.1 20.1 501.0 15.5
51.6 46.4 49.5 1,756.2 55.4
80 80 85 81 107
[ 1 [ 1] [ 1 [ 1] [ 1
141.2 131.3 169.7 165.3 139.3
TOPIX (130.7) (116.5) (133.7) (154.9) (147.1)
4,445 5,360 5,200 5,790 4,925
2,870 3,380 2,951 4,315 2,847
1
1
100 10
72 1 65 30
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1953 9
1970 8
1973 5
1982 3
1984 6 JPCA
1988 9
1990 9
1990 12 TAIYO AMERICA, INC.
1992 3
1993 11
1995 2 TAIYO AMERICA, INC.
1996 9
1998 7
1999 1 TAIYO INK INTERNATIONAL SINGAPORE PTE LTD
1999 1 TAIYO INK INTERNATIONAL HK LIMITED
1999 8
2001 1
2001 4
2001 7 TAIYO INK THAILAND CO., LTD.
2001 12
2010 9
2010 10
2013 5
2014 12
2015 4
2015 6
2015 10 2
2017 1 DIC
2017 8
2018 1
2018 4 TAIYO TRADING THAILAND CO., LTD.
2018 4
2018 7
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4
1
5 450 PUB SR 100.0
" 49 100.0
20 PIB SR 100.0
14
310 PIB SR 100.0
1
313 PIB SR 100.0
1
2,608 PIB SR %0.4
TAIYO AMERICA, INC. 2 PIB SR 100.0
TAIYO INK
INTERNATIONAL (HK) 10 PUB SR 100.0
LIMITED 5
800 |PWB SR 100.0
TAIYO INK 2
INTERNATIONAL PIB SR 100.0
(SINGAPORE) PTE LTD
100 PWB SR 100.0
2 6 (100.0)
TAIYO TRADING
(THAILAND) CO., LTD. 10 PUB SR 100.0
7
10 100.0
6 450 100.0
59 100.0
9
10 5 100.0
4
10
1 19,705 3,710 2,679
4 9,164 19,452

7/102



EDINETOOOO
O000DOO0000O00OooOO(Ec01s)
oOoOooodn

10

1 12,412 2 3,304 3 2,819
4 7,543 5 9,264

5 TAIYO INK INTERNATIONAL HK LIMITED

10
1 6,642 2 376 3 312
4 1,052 5 2,141
6
10
1 6,639 2 554 3 435
4 1,625 5 2,786

7  TAIYO TRADING (THAILAND) CO., LTD.

10
1 7,661 2 417 3 318
568 5 28,359
9
10
11 2019 7 1
2
DIC 96,557 19.7
5
1
2019 3 31
1,132
30
345
3 107
1,614
1
2 100 10
3
4 346
1
245
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1,233
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111,490 105,666 5,824
38,467 35,146 3,320 3,479
4,396
73,023 70,520 2,503 4,627
1,992
111,490 105,666 5,824
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7,661 351
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28.6 8,014 28.4 2018 4 IT
4,396 9.5
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2018 4 1

2019 3 31
48,086 96.5
7,661 934.4
55,747 110.0
3,642 232.4
59,389 113.7

15/102



50

30

50

16/102

EDINETOOOO
OO0000OO00ooO0O0oOoO(ec0als)
oOoOooodn

50



EDINETOOOO

O000DOO0000O00OooOO(Ec01s)

oOoOooodn

2 3
1
20,307
30,101
6.1
7,500
2018 3 3 NEXT STAGE 2020
21.7 13.6
20
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DOE 5
C ) (
11.337 8,099
(2016 3 10,964 ) « ) (
ROE SR SR PWB
2020 3
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2,025
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290
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84 17 101 52
70 8 79
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335 370 235 941 | 246
1,952 483 84 2,520 25
5 15 21 3
306
506 92 18 925 38
(62,260)
50
49 72 8 180 11
@797)
0 0 6
81 37 1 119 22
0 397 397
0 86 86
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142 142
7 7 30
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( ) ()
( ) 2
537 1,148 96 1,782 | 225
390 168 626 29 1,214 | 127
(11,846) ’
33
11 21 14 80 | 115
(170)
147
1,087 104 77 1,418 | 103
(10,185)
TAIYO 40
76 33 6 155 | 40
AMERICA, INC. (17,038)
1
2
3
1 4,996
2019 3
3,465
39
870
622
4,996
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1
50,000,000
1 100,000
100,000
50,200,000
6
50,200,000
50,000,000 1 100,000 2 100,000
(019 3 31 ) (2019 6 24 )
28,867,536 28,867,536 100
100
42,900 42,900 100
28,910,436 28,910,436
1 2018 7 5 2018 7 20
45,242
() 2018 7 20
) 45,242
®3) 1 4,410
O 199,517,220
27,642
®
17,600
)
5 27,642
)
5 17,600
2 2 2 1 3
2018 6 26 1 1
1 1 1 1
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2
2 2 1
1
2
2 1 1 2
322
322
4 2019 6 22 12
178
2
3
4
)
2015 6 26
L 21,600 27,485,600 53 6,188 53 7,155
2016 6 27
9 42,900 27,528,500 76 6,265 76 7,232
2017 2 10
3 1,312,600 28,841,100 2,906 9,171 2,906 10,138
2017 7 14
4 24,094 28,865,194 60 9,232 60 10,199
2018 7 20
5 45,242 28,910,436 99 9,331 99 10,299
1 1 53
1
4,935
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5
2019 3 31
1 100
37 29 73 141 5 5,821 6,106
67,651 1,561 115,219 46,431 21 57,488 288,371 30,436
23.46 0.54 39.96 16.10 0.01 19.94 100.00
1 375,278 375,200 78
2 1
1
2019 3 31
1 100
2018 6 26 1 1
1 1 1
2
2019 3 31
1 100
5 5
429 429
100.00 100.00
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6
2019 3 31
DIC 3 35 58 5,617 19.69
3 4 8 3,936 13.80
1 8 11 1,601 5.61
2 11 3 1,416 4.97
190 ELGIN AVENUE, GEORGE TOWN,
MISAKI ENGAGEMENT MASTER FUND GRAND CAYMAN, KY 1-9005, CAYMAN
1,415 4.96
ISLANDS
3 111
SMBC
1 31 1,116 3.91
8 537 1 745 2.61
620 2.18
5 14 11 538 1.89
240 GREENWICH STREET, NEW YORK, NY
10286, U.S.A.
THE BANK OF NEW YORK MELLON 140042
2 15 1 460 1.61
A
17,468 61.22
1
1,582
2 1,250
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2019 3 31
557,800 1,826 1
28,279,300 282,793
1
2 42,900 429
30,436 4
28,910,436
285,048
1 375,200 ESOP
182,600
2 100
1
3 1 2 1 1
4 78 ESOP 80
2019 3 31
375,200 182,600 557,800 1.93
388
375,200 182,600 557,800 1.93
1 158 ESOP 80
2
ESOP ESOP
2-11-3
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104,500
155 3 155 7
2018 3 23
375,000 1,500,000,000
2018 4 2 2019 3 22
375,000 1,377,089,493
122,910,507
8.2
8.2
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2019 3 22
375,000 1,500,000,000
2019 4 1 2020 3 19
375,000 1,500,000,000
100 100
100 100
3
123 480,480
1 2019 6 1
2 ESOP
4
ESOP 23,480 71,572,965
1 557,958
1 ESOP
182,680 182,680
ESOP 2019 6 1 ESOP
2 2019 6 1
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1992 4
1995 7
1999 10
2001 5
2008 6
2009 10
2010 4
5
7 TAIYO INK INTERNATIONAL HK LIMITED
TAIYO INK INTERNATIONAL 89
1969 SINGAPORE PTE LTD Director 2 1
5 3 10
2
27
4
6
2012 4
6
12
2014 4
2017 8
2018 6
2019 4 (
1985 4
2001 5
2008 8
2011 4
2012 6
TAIYO INK INTERNATIONAL
HK LIMITED 14
1963 3 1
1 23 TAIYO INK INTERNATIONAL
HK LIMITED 2
2013 4 TAIYO INK INTERNATIONAL HK LIMITED 4
Managing Director
C )
2018 10 )
2019 1 (
« ) (
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1999 5
2001 11
2006 7
2008 9
2010 10
2012 6
2013 4
2014 6
1963 18
9 7 7 3 1
2016 5 2
6 3
2017 4
5 « )
2018 4
2018 6
2018 7
2019 4
1995 11 Marketing Manager Win
System Europe
1996 9
2001 6  TAIYO INK INTERNATIONAL SINGAPORE PTE
LTD Managing Director
2010 7
1965 2012 6
4 21 2015 4 CEO 3 1
2016 5 CEO
6
7
2019 4 TAIYO AERICA, INC.
1982 4
2001 4
2006 4
2007 4
1957 2012 4
7 27 2013 4 3 11
2014 4
2015 6
2016 6
7
2019 4
1980 4 DIC
2010 10
2012 4 R&D
1956 2016 1
1 30 3
2018 1 DIC
2018 3
DIC
6
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1994 1
1963 6
3 0
32 2001 1
2003 1
2012 6
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1981 4
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1901 4
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2004 7
1960
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5 13 8 0
2009 1
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2017 6
1997 4
2001 4
2006 9
2011 4
1970 2012 4 ,
12 13
2015 4
2018 6
2019 3
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1975 4
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1953 2007 7 J-S0X 4
12 2008 7 J-S0X
2011 1
6
2012 5
1984 4
1998 7  UBS
2000 7
2003 10
2004 4
1961 2005 4 ;
3 20
2006 4
2007 10
2008 4
2018 6
2019 4
1980 4
1982 8
1998 4
2010 4
1958 2011 4 5
2 18 2012 4 TAIYO INK(THAILAND) %
C0.,LTD. Managing Director TAIYO INK
INTERNATIONAL(S)PTE LTD Managing
Director
2018 6
1994 4
2001 9
2004 10
2008 8
2010 10
2011 3
CFO
1972 2013 7 5
3 14
2016 1
2017 5
2018 6
2019 2
172
1
2
35
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TAIYO INK INTERNATIONAL HK LIMITED
Managing Director

CEO
CEO

TAIYO INK INTERNATIONAL(SINGAPORE)PTE LTD Managing Director TAIYO TRADING
(THAILAND) CO., LTD. Managing Director
TAIYO AMERICA, INC.President and Director
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49 48
20
49 68
Deloitte Touche Tohmatsu
65 6 67 11
65 6 67 11
399 1
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2013 9
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3
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1.6
3 1 3 1 188,800,000
34 1 3
101
169
108
101
78
66
74 (2020 3 ) 2019 6 22
1
4
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9 9 - - - - 2
59 59 - - - - 7
1.2010 4 22 2010 6 29 64
2.
38 27 106 44 -
226
9 - - - -
2018 5 2 2018 3 2019 3
6,700
4,396
2019 5 10 2019 3 74 2020
3 5,900
74
0 29.5 59 88.5 118
18 36 55 73
28 57 86 115
47 94 141 188
71 143 214 286
28 57 85 114
100 200 300 401
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(2018 3 31 ) (2019 3 31 )
44,588 31,340
115,509 116,610
3,499 4,676
405 495
2,042 3,275
2,456 1,825
127 87
68,373 58,136
29,990 210,891
2,791 4,005
2989 2900
3,906 4,022
240 2,489
5 3
317,923 322,313
674 691
20,555 19,732
589 1,013
21,818 21,436
2,231 2,125
19 295
264 225
326 319
677 1,006
144 193
3,374 3,779
43,116 47,529
111,490 105,666

51/102



EDINETOOOO
O000DOO0000O00OooOO(Ec01s)

Ogoooood

( )
(2018 3 31 ) (2019 3 31 )

7,769 6,285
2,145 4,011
6,116 3,852
1,853 4,100
1,448 610
510 499
648 1,353
20,491 20,714
1,458 1,190
15,923 12,443
116 117
397 570
79 109
17,975 14,431
38,467 35,146
9,232 9,331
14,717 14,817
47,415 47,229
121 2,042
71,244 69,336
321 94
1,084 730
9 22
1,415 846
363 337
73,023 70,520
111,490 105,666
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52,241 59,389
2 27,304 233,043
24,937 26,346
1, 213,599 1, 218,247
11,337 8,099
78 81
18 23
45 40
71 70
214 215
127 196
23
208 21
32
17 25
352 300
11,199 8,014
24
16
40
43,278
31,311
19
3,298 1,311
7,941 6,703
3,040 2,387
24 127
3,016 2,259
4,925 4,443
69 46
4,856 4,396
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0
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44
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99
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1,921

1,907

9,331

14,817
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2,042

69,336

321

1,084

1,415

363

73,023

4,627

4,396

199

1,992

71

44

227

354

12

569

26

595
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