24

2019 20

70 (2018 2019

Calbee, Inc.

CEO
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2015 2016 2017 2018 2019
( ) 222,150 246,129 252,420 251,575 248,655
( ) 25,615 26,545 28,625 26,179 27,432
( ) 14,114 16,799 18,605 17,330 19,429
( ) 17,983 15,301 18,774 16,942 20,066
( ) 118,800 131,469 135,056 146,667 160,490
( ) 161,917 174,837 181,945 192,034 202,750
() 821.97 905.20 958.60 1,043.37 1,151.71
() 105.82 125.88 139.24 129.72 145.39
() 105.54 125.64 139.08 129.61 145.34
() 67.7 69.2 70.4 72.6 75.9
() 13.7 14.6 14.9 13.0 13.2
() 49.3 35.5 27.3 27.1 20.5
( ) 22,266 22,541 25,958 9,358 27,620
( ) 9,422 14,270 13,404 6,258 28,347
( ) 2,878 2,859 14,711 5,450 6,227
( ) 42,572 47,323 44,627 42,195 35,425
() 3,477 3,728 3,860 3,798 3,763
3,248 3,250 3,726 3,856 3,222
)
28 2018 16 70
66 69
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( ) 167,430 183,220 191,030 187,126 194,096

( ) 21,363 22,531 25,645 25,973 25,831

( ) 13,003 15,570 16,900 17,751 15,825

( ) 11,975 12,008 12,020 12,033 12,044

() 133,629,800 133,769,800 133,821,800 133,875,800 | 133,921,800

( ) 99,621 111,589 123,894 135,589 145,692

( ) 132,429 144,896 164,019 175,158 186,460

() 746.59 835.28 926.89 1,014.97 1,090.05

28.00 35.00 42.00 42.00 48.00
) () () () () ()

() 97.49 116.68 126.48 132.86 118.42

() 97.23 116.46 126.34 132.75 118.38

() 75.2 77.0 75.5 77.4 78.1

() 13.8 14.7 14.4 13.7 11.3

() 53.5 38.3 30.0 26.5 25.2

() 28.7 30.0 33.2 31.6 40.5

1,646 1,685 1,726 1,737 1,735

) 1,766 1,883 1,903 1,971 1,991

216.1 186.6 160.6 151.0 130.8
TOPIX) ) (128.3) (112.0) (125.7) (142.7) (132.3)
() 5,410 5,700 4,720 4,690 4,265

() 2,383 3,745 3,320 3,370 2,941

H
28 2018 16 70
66 69
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1975
1976
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1983
1986
1989
1990

1991
1994

1995

1996
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2000
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2004
2006

2009

2010

2011

2012

2013

2014

2015

11

12

11

10

11

10

10

10

11

10

( )

Calbee America, Inc.

( )
( )
Calbee Tanawat Co., Ltd.
( )
( )
2018
Calbee Four Seas Co., Ltd.
( )
( )
Calbee Four Seas Co., Ltd.
2013 CFSS Co. Ltd.
R&DDE
( )
R.D.OFFUTT COMPANY RDO-CALBEE
FOODS, LLC 2012 Calbee North America, LLC

80

PepsiCo, Inc.
100

HAITAI Confectionery & Foods Co., Ltd.
Haitai-Calbee Co., Ltd.
Calbee America, Inc. Calbee North
America, LLC
PT. Mitrajaya Ekaprana
PT. Calbee-Wings Food
Calbee UK Ltd

Universal Robina Corporation
Calbee-URC, Inc.
Moh Seng Markething Pte. Ltd. Calbee Moh Seng Pte. Ltd.
51%
E UNQ International (HK)Ltd Calbee
E-commerce Limited
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10

Calbee Australia Pty Limited
Calbee Future Labo
Calbee America, Inc. Calbee North America, LLC

Calbee URC Malaysia Sdn. Bhd.

E
66.6
AZ-Star
Calbee-URC, Inc. Universal Robina Corporation
Calbee(UK)Ltd Seabrook Crisps Limited

Pacific Shelf 1809 Limited
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PepsiCo, Inc.
Calbee North America, LLC Haitai-Calbee Co., Ltd. Calbee Tanawat Co.,
Ltd. Calbee Four Seas Co., Ltd. PT. Calbee-Wings Food

Calbee E-commerce Limited

Calbee North America, LLC

Calbee E-commerce Limited
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) )
100 100.0
20 100.0
100.0
20 (10-6)
100 100.0 31
490 100.0
10 100.0
Calbee North America, LLC us$ 100.0 5 836
18 (100.0) ’
Haitai-Calbee Co., Ltd.
24,100 50.0
57 100.0
7 100.0
100.0
CFSS Co. Ltd. 21 (100.0)
100.0
8 (100.0)
Calbee Four Seas Co., Ltd. HK$ 50.0
52
- HK$
Calbee E-commerce Limited 1,200 51.0
Calbee Tanawat Co., Ltd. BAHT 68.0
123
SG$
Calbee Moh Seng Pte. Ltd. 600 51.0
PT. Calbee-Wings Food IDR 50.0
550,518 (50.0)
. - AU$
Calbee Australia Pty Limited 2.8 100.0
Calbee UK Ltd o 100.0 | 1,507
. . GBP 100.0
Seabrook Crisps Limited 2 (100.0)
33.4 800
Calbee URC Malaysia Sdn. Bhd. 50.0
Us$ 20.0
PepsiCo, Inc. 23 (20.0)
FRITO-LAY GLOBAL INVESTMENTS B.V. EUR
20.0
18
)
100 50
PepsiCo, Inc. NASDAQ
PepsiCo,Inc. 100
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3,248
2,813

82
61

433
348

3,763
3,222

)

0

2019

31

(

)

)

39.5

14.9

7,231

)

1,302
1,643

433
348

1,735
1,991

)

®
1968

2,819

UA
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(2030 )
2030 2030
Next Calbee

2030 40% 20%

2024 3,100 400

fine snack
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M&A
PepsiCo, Inc. PepsiCo 100 FRITO-LAY
GLOBAL INVESTMENTS B.V. FLGI 20.01
PepsiCo FLGI PepsiCo 100
PepsiCo
PepsiCo NASDAQ
Frito-Lay North America, Inc.
PepsiCo
2009 24 PepsiCo
PepsiCo 100 FLGI
PepsiCo 100
PepsiCo
PepsiCo
PepsiCo

PepsiCo
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PepsiCo

PepsiCo Frito-Lay, Inc.

PepsiCo
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)
28 2018 16

14/115



EDINETOOOO

OO0000000(E25303)
ooooodd
2018
2018
2018
2018 10
Seabrook Crisps Limited
2018 Calbee-URC, Inc.
248,655 1.2 26,964
0.5 10.8 0.1
406
27,432 4.8 2018
2,378
19,429 12.1
2018 2019
)
C Ol Ol Hlo )
217,774 86.6 208,193 83.7 4.4 4.4
33,801 13.4 40,461 16.3 19.7 20.8
251,575 100.0 248,655 100.0 1.2 1.0
2018 2019
)
247,577 246,064 0.6
213,775 205,602 3.8
175,575 180,499 2.8
23,836 23,817 0.1
14,363 1,285 91.0
33,801 40,461 19.7
31,266 35,178 12.5
2,534 5,283 108.5
3,998 2,590 35.2
251,575 248,655 1.2
Jagabee
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2018 2019
126,305 133,068 5.4
77,007 84,129 9.2
35,695 37,402 4.8
Jagabee/ 13,602 11,537 15.2
22,405 20,775 7.3
10,707 9,705 9.4
11,697 11,069 5.4
16,785 15,882 5.4
10,078 10,773 6.9
175,575 180,499 2.8
Jagabee/
Jagabee
miino( )
2018
2018 10

Seabrook Crisps Limited
Harvest Snaps
Potabee 2018 Krisbee Krunchy
Harvest Snaps
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9,843 9,941 1.0
8,718 11,339 30.1
5,283 4,636 12.2
8,551 10,350 21.0
1,404 4,193 198.6
33,801 40,461 19.7
*
*
2018
@
10,715 202,750
3,106 42,260
13,822 160,490
75.9 3.3
(©)
6,769 35,425
18,262
27,620
22,089 28,347
776 6,227
@
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( ) )
245,283 0.7
245,283 0.7
)
@
(€))
( ) )
246,064 0.6
2,590 35.2
248,655 1.2
)
( 2017 2018
2018 31 ) 2019 31 )
) )
( ) )
28,080 11.2 29,749 12.0
24,127 9.6 25,679 10.3
22,392 8.9 25,176 10.1
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9,945
2,188
2019 31
)
)

( )
65

1,987 1,270 (32,911) 7 9 3,340 65
582

3,830 4,065 (32,000) 3 26 8,508 88
2,056

1,864 3,267 (56.199) 8 36 7,232 175
55

446 668 (14,255) - 6 1,176 54
432

632 1,653 (47,702) 3 11 2,734 114
668

964 958 (26,159) 7 10 2,610 106
1,416

3,035 3,289 (75.780) 9 20 7,770 48
2,671

1,896 1,965 (40.812) 5 26 6,565 196
124

672 708 (22,217) 3 9 1,519 74
1,092

1,305 535 (45.389) - 91 3,025 89
212

542 278 (26,316) 162 156 1,353 726
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2019 31
( )
)
( )
2,360 | 1,339 55| 16| 108 4,350 157
’ ’ (229,681) ’
293
676 546 (17,151) - 9 1,526 208
)
©)
2019 31
( )
)
( )
Calbee
North 373
America, 3,943 3,468 (235,810) - 26 7,812 288
LLC
Haitai- 165
Calbee 1,095 1,848 (11,993) - 54 3,164 88
Co.,Ltd. ’
Calbee
Four 1,231 484 - | 160]| 1,875 185
Seas )
Co.,Ltd.
Calbee 70
Tanawat 406 397 - 144 1,017 419
Co. Ltd. (27,200)
PT.
Calbee- 664
Wings 857 754 (91,693) - 35 2,311 70
Food
Calbee _
UK 333 624 “) - 17 975 67
Ltd
Seabrook 49
Crisps 427 | 1,198 - 11| 1,687 163
Limited (24,000)
)
€))
@
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176,000,000
176,000,000
) )
(2019 31 ) | (2019 20 )
133,921,800 133,921,800 100
133,921,800 133,921,800
() 2019
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2009 24
14
24 [ 24 ]
48,000 [ 48,000 ]
400 )
2009 2019 30
475.0
237.5
2019 31
2019 31 [ 1
)
X
2011 14 50 2013 10
2011 14 50 2013 10
2011 14 2009 2016
30 2009 2019 30
2011 14 ()
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®

*

Q) (O | C DT DTy
2014

2015 31 122,000 | 133,629,800 28 11,975 28 11,542

2015
2016 31 140,000 | 133,769,800 33 12,008 33 11,575
(@)

2016
2017 31 52,000 | 133,821,800 12 12,020 12 11,588
()

2017
2018 31 54,000 | 133,875,800 12 12,033 12 11,600
)

2018
2019 31 46,000 | 133,921,800 10 12,044 10 11,611

)
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2019 31
100
)
O 61 46 185 477 23| 27,043| 28,735
¢ 220,610 | 28,136 | 316,117 | 573,385 a4 | 200,400 [1,338,692 | 52,600
) 16.48 2.10| 23.61| 42.83 0.00| 14.97| 100.00
O 832 32
©)
2019 31
(
)
C )
(@)
FRITO-LAY GLOBAL INVESTVENTS | ZONNEBAAN 35, 3542 EB UTRECHT,
B.V. THE NETHERLANDS
7 ; 5 26,800 20.01
) )
19- 21,640 16.16
11- 4,671 3.49
11 3,899 2.91
12
3,213 2.40
ggﬁgiNY§TREET BANK AND TRUST |y gox 351 BOSTON WA USA 02101
p ( 15 2,218 1.66
) )
2,203 1.65
SSBTC CLIENT OMNIBUS ACCOUNT | e | INCOLN STREET, BOSTON MA USA 02111
( 2,110 1.58
, ( 1)
EUROPEAN BANK AND BUSINESS CENTER 6,
g'i' MORGAN  BANK  LUXEMBOURG | poiyre ~ DE TREVES, L2633 SENNINGERBERG.
-A- LUXEMBOURG 1,958 1.46
( .
N ( 15
)
276 1,936 1.45
70,648 52.75
() 2019 6
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MUFG
2019
31 2019 31
) )
MUFG 70 0.05
25

E14 40A 289 0.22

19801

1209

457 0.34

19801

1209
6,098 4.55
1 4,189 3.13
46 4603-4609 ’ )
11,105 8.29
2019 20
2019 15
2019 31
) ()

53202
800 5,520 4.12

875E
5,520 4.12
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2019 31
) )
( )
( )
( ) 800
( ) 133,868,400 1,338,684
52,600
133,921,800
1,338,684
() ESOP 78,700
787 BIP 188,200 1,882 )
2019 31
() () ® )
( ) 800 800 0.00
800 800 0.00
() ESOP BIP
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ESOP

ESOP
2014 25

ESOP ESOP
2017 12 ESOP

ESOP ESOP Employee Stock Ownership Plan
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BIP

Restricted Stock

BIP

Performance Share
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0
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1979
2001 €00
2004
1957 25 00 () | 72,000
CEO 2005
2009 00
2018 CEO

1981
2001
2008
2011
2011
1958 12 24 2014 ()

2015
2019

2019

1986

2000 10

2001
2010 10
1963 12 22 () 100
2012
2014

2016

2019 CFO
2019

1958
1979
1982
1985 10
1989
1994
1995
1935 13 2001 ()
2003

2004 CEO
2009
2011

2016

1986 UFJ
1991
1995
1996
1997
1961 12 1998 ()
2000 10
2001

2004 «C )
2015
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13
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CEO
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1964

25
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12

12

(
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24

1998
1998
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2008
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1974
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1949 1981
26 1986 LTE
1987 Alston & Bird
2000

SCM

CVS

CHRO(Chief Human Resourse Officer)

ESG

€00

CBO
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1999 23 242 12

2011 14 90 3

2009 24 1,600,000

2011 14 14

2014 25

700

2017 21 290,000

2019 19
2011 14 50 2013 10

1.5

2019 27,432
19,429 2019 19 70
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2018 20 69
350
2014 25 65 2017 21 68 2019
19 70
BIP
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23,559 12,992
41,749 39,736
22,998 42,760
110,748 1 11,309
5,323 5,067
23 8
104,356 111,858
67,961 67,497
40,538 38,613
27,423 28,883
99,524 102,261
71,353 72,450
28,171 29,811
11,556 11,391
581 538
225 310
355 228
4,523 1,224
4,444 4,463
3,378 3,451
1,066 1,012
73,096 72,552
922 5,688
2,468 2,016
3,391 7,704
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4,469 4,421
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