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203,902 229,754 269,793 288,111 312,976
41,160 42,412 46,420 49,022 52,206
24,513 24,639 28,527 30,542 33,538
37,931 15,921 17,398 31,000 17,114
332,536 339,849 356,203 385,561 394,059
900,957 974,970 1,012,758 1,123,781 1,203,211
1,438.25 1,481.77 1,539.36 1,642.59 1,685.46
107.58 108.43 125.45 134.29 147.45
107.53 108.38 125.40 134.25 147.41
36.4 34.2 34.6 33.2 31.9
7.9 7.5 8.3 8.4 8.9
21.5 14.8 13.8 16.7 12.3
76,152 61,785 73,646 80,616 90,600
127,505 146,332 63,574 142,009 176,189
54,994 73,446 8,312 44,841 91,199
67,222 53,652 69,593 54,223 55,414
2,024 2,313 2,871 3,091 3,303
1,310 1,370 1,569 1,562 1,554
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2015 2016 2017 2018 2019
( ) 195,810 213,135 218,901 231,440 244,272
( ) 46,046 48,310 48,300 49,851 52,422
( ) 29,433 29,707 33,273 34,077 34,612
( ) 42,207 42,217 42,256 42,271 42,313
227,890 227,902 227,414 227,430 227,472
( ) 309,746 328,565 360,373 388,061 413,922
( ) 854,667 924,237 973,120 | 1,060,415 | 1,167,443
1,358.67 1,458.78 1,584.05 1,705.67 1,819.27
22.00 22.00 27.00 35.00 38.00
(11.00) (11.00) (13.50) (16.00) (19.00)
129.17 130.73 146.32 149.84 152.17
129.12 130.67 146.26 149.78 152.13
36.2 35.5 37.0 36.6 35.4
9.9 9.3 9.7 9.1 8.6
17.9 12.2 11.8 14.9 11.9
17.0 17.0 16.7 19.7 25.0
1,369 1,458 1,596 1,682 1,792
1,242 1,348 1,299 1,335 1,342
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11
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1984

12
1988 99
1989 4,000

10

1992 11
1993 200 70

1994 100
85

1997

4,650

1998 4,662

2001

2002 6,065

2003 7,796

2007 16,662

2008 250 48.7 )

AEON MALL(CHINA) BUSINESS MANAGEMENT CO.,LTD. ( 40,000

100 )

2011
AEON MALL INVESTMENT (CAMBODIA)CO.,LTD. 10

49 AEON MALL (CAMBODIA)CO.,LTD. 2,000 100

2012 11 PT. AEON MALL INDONESIA 415,917  IDR
99.3 )
2013 AEON MALL VIETNAM CO., LTD. 1,000
100.0 )
39,742
42,194
1.1
AEON MALL(CHINA) CO.,LTD. 33,900 100.0

2016
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220,007 56.1
0.7
200
70.0
AEON MALL (CHINA) BUSINESS
62,700
MANAGEMENT CO., LTD. 100.0
(100.0)
AEON MALL (TIANJIN)
15,000
BUSINESS CO., LTD. 100.0
(100.0)
AEON MALL INVESTMENT 10
(CAMBODIA)CO., LTD. 49.0
[51.0]
AEON MALL (CAMBODIA)CO.,
292,960
LTD.
100.0
Suzhou Industrial Park
- 212,050
MALL Investment Limited
100.0
AEON MALL YOUYA (TIANJIN)
BUSINESS MANAGEMENT CO., 23,000
LT0 100.0
’ (100.0)
SUZHOU MALL REAL ESTATE
212,000
DEVELOPMENT CO., LTD. 100.0
(100.0)
AEON MALL (SUZHOU)
BUSINESS MANAGEMENT CO., 28,500
LT0 100.0
) (100.0)
PT. AEON MALL INDONESIA 5,407,772
IDR 88.9
WEDZ MALL Investment
Limited 257,050
tmite 100.0
AEON MALL (GUANGDONG)
BUSINESS MANAGEMENT CO., 390,000
LT0 100.0
) (100.0)
Hangzhou Yuhang Liangzhu
- 169,050
MALL Investment Limited
100.0
PT. AMSL INDONESIA 60,000
66.9
(66.9)
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( ) )
46
100.0
WUHAN MALL REAL ESTATE
257,000
DEVELOPMENT CO., LTD. 100.0
(100.0)
AEON MALL HIMLAM Company
200,000
LIMITED 90.0
(90.0)
AEON MALL (HUBEI) BUSINESS
156,000
MANAGEMENT CO., LTD. 100.0
(100.0)
AEON MALL VIETNAM CO.,
376,561
LTD.
100.0
AEON MALL (JIANGSU)
BUSINESS MANAGEMENT CO., 34,000
LD 100.0
; (100.0)
HANGZHOU YUHANG LIANGZHU
MALL REAL ESTATE 169,000 100.0
DEVELOPMENT CO., LTD. )
(100.0)
PT. AMSL DELTA MAS 64,730
66.9
(66.9)
AEON MALL (CHINA) CO.,
480,460
LTD.
100.0
AEON MALL (ZHEJIANG)
BUSINESS MANAGEMENT CO., 189,000
LD 100.0
; (100.0)
AEON MALL (WUHAN) BUSINESS
166,000
MANAGEMENT CO., LTD. 100.0
(100.0)
AEON MALL YOUYA (BEIJING)
BUSINESS MANAGEMENT 25,000
CO.,LTD 100.0
e (100.0)
AEON MALL EDZ (WUHAN)
BUSINESS MANAGEMENT 138,000
C0.,LTD 100.0
e (100.0)
AEON MALL
(GUANGZHOUBAIYUN) BUSINESS 191,896 100.0
MANAGEMENT CO.,LTD. )
(100.0)
AEON MALL (FOSHANNANHAT)
BUSINESS MANAGEMENT 210,000
CO.,LTD 100.0
e (100.0)
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AEON MALL SUNAN (SUZHOU)
BUSINESS MANAGEMENT 190,000
CO.,LTD 100.0
U (100.0)
Yantai MALL Investment
Limited 159,050
mmi
100.0
AEON MALL DIANYA (TIANJIN)
BUSINESS MANAGEMENT 121,500
CO.,LTD 100.0
I (100.0)
YANTAI MALL REAL ESTATE
159,000
DEVELOPMENT CO.,LTD. 100.0
(100.0)
AEON MALL (SANHE) BUSINESS
174,000
MANAGEMENT CO.,LTD. 100.0
(100.0)
3,499
100.0
400 80.0
(80.0)
AEON MALL (YANTAI)
BUSINESS MANAGEMENT 180,000
CO.,LTD 100.0
I (100.0)
40
100.0
AEON MALL (NANTONG)
BUSINESS MANAGEMENT 90,900
C0.,LTD 1000
I (100.0)
AEON MALL (SHANDONG)
BUSINESS MANAGEMENT 35,500
CO.,LTD 100.0
e (100.0)
AEON MALL (CHANGSHU)
BUSINESS MANAGEMENT 35,000
CO.,LTD 100.0
I (100.0)
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AEON MALL
(GUANGZHOUZENGCHENG)
10,000
BUSINESS MANAGEMENT 100.0
Co.,LTD. (100.0)
100 50
@
2019 28
2,076(1,554)
737(-)
490(-)
3,303(1,554)
(
212
@
2019 28
1,792(1,342) 40 10 6 6 6,659,550
(
8
110
(€)
2019 2 28 2,746
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2018 2017 2017 2019
No
3,129 108.6 2,328
109.8 801 105.4
271 101.1 529 107.7
522 106.5
476 105.8
335 109.8
288,111 312,976 +24,865
108.6
49,211 52,987 +3,776
107.7
49,022 52,206 +3,183
106.5
30,542 33,538 +2,996
109.8
255,499 268,358 +12,859 50,074 52,415 +2,340
105.0 104.7
23,896 33,369 +9,472 1,132 453 +679
139.6
8,715 11,248 +2,532 248 999 +751
129.1 402.4
32,611 44,617 +12,005 884 546 +1,430
136.8
20 25 +4
122.7
288,111 312,976 +24,865 49,211 52,987 +3,776
108.6 107.7
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2018 212 72,000
2018 11 170 65,000
2018 200 85,000
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11
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2017 2019 32 10
12
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2016
84,000 11,000 200 45
Ne
22
108.0
11
300
40
X X
1978 2016
270
60
"
16 250 91 69 64 155
17 230 10 12 22
20 170 20 27
27 150 15 18 33
13 190 12 15
20 200 42 10 45
20 240
10 26 220

2018 160 50,000

2018 200 53,000

2018 130 50,000

2018 11 170 60,000
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(¢
2,032
1,575
426 316
709 8,091
800
262 40
50 389
3,940
335
86
(€]
11
554
906 806
476 450 426 384
35 30 171
159
1,761 1,420
2,075 1,865 362
402 149 139
911 448
800 500 611 482
357 525
50 110 86 67

19/129



EDINETOOOO

0O0O00000000(E04002)
oooooog
2018 2019
33.2 31.9
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2019
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) x
4.4
REIT
2020 IFRS 16
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2018
1,564
28
2017
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1991
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2017
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268,358 105.0
33,369 139.6
11,248 129.1
312,976 108.6
33,116 11.5 33,956 10.8
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2,171
1,798 1 7 9% 9 3 275 9
THE OUTLETS HIROSHIMA
10,604
6,815
¢ 2019 2 28
( )

5,818

6,032 | (114,551) 66 17 11,935
[31,154]
3,037

8,161 (54,521) 404 166 11,769
[141,609]

1 19,711 ©) 301 279 20,293
[45,356]
8,670

7,013 | (226,635) 111 25 15,820
[-]
5,923

24,909 (73,343) 379 859 32,071
[118,839]

12,865 ©) 63 178 13,107
[313,644]
13,106

306 (30,921) 74 581 14,069
-1

19,409 ©) 376 803 20,589
[59,211]

18,926 ©) 465 492 19,884
[59,392]
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5,433
15,819 (51,062) 66 155 21,474
[182,082]

16,920 ) 350 211 17,482
[201,758]

2,824
21,575 (16,587) 365 537 25,303
[58,193]

2,894
18,852 (42,940) 327 835 22,909
[67,803]

1,011
13,651 (13,055) 101 1,804 17,468
[161,042]

3,637
19,983 (39,782) 173 503 24,298
[138,874]

720
20,150 5,224) 296 1,791 22,958
100,075]

237
14,608 (2,889) 94 716 15,657
[151,567]

10,260
4,083 (152,379) 95 335 14,774
-1

22,500
1,262 (46,179) 81 962 24,805
[-]

26,337
23,829 (127,242) 242 111 50,521
[-]

10,638
18,465 (268,021) 623 835 30,562
[-]

THE OUTLETS HIROSHIVA( 1
( )

5,564
6,022 (67,231) 320 115 12,022
[67,140]

9
17,947 (108) 273 407 18,637
[74,405]

5,635
12,650 | (121,849) 129 157 18,573
[102,048]

710
13,244 (5,302) 82 713 14,750
[116,735]

2,331
8,765 |  (223,942) 30 7 11,135
[-1
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) 12,762 (55,425) 215 677 16,274
[156,032]
124
) 23,160 (664) 177 173 23,635
[344,365]
64,822 [ 1
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)
4,245
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)
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591 - 52 375 1,020
)
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AEON MALL(YANTAL)
BUSINESS
MANAGEMENT

CO., LTD. 1 93,000

- - 80 1,731 1,812

YANTAI MALL REAL
ESTATE DEVELOPMENT 11,244 - 0 3,843 15,088
CO., LTD. 1

AEON MALL(JIANGSU)
BUSINESS
MANAGEMENT

CO., LTD. 2 99,000

- - 4 1,480 1,484

SUZHOU MALL REAL
ESTATE DEVELOPMENT 12,857 - 741 4,908 18,507
CO., LTD. 2

AEON MALL
(ZHEJIANG)
BUSINESS - - 5 136 142
MANAGEMENT
0., LTD. 3 95,000

HANGZHOU YUHANG
LIANGZHU MALL REAL
ESTATE DEVELOPMENT
CO., LTD. 3

11,567 - - 3,643 15,210

AEON MALL EDZ
(WUHAN) BUSINESS
MANAGEMENT CO.,
LTD. 4 130,000

- - 60 1,278 1,338

WUHAN MALL REAL
ESTATE DEVELOPMENT 17,501 - 1 5,909 23,412
CO., LTD. 4

AEON MALL
(CAMBODIA) ( 26,495 - 780 6 27,282
CO.,LTD. 5 )

168,000
AEON MALL

INVESTMENT (
(CAMBODIA)CO. )
LTD. 5

- 15,773 - - 15,773

BSD CITY
PT.AMSL INDONESIA 100,000 12,171 3,872 179 3 16,226

PT.AEON MALL
INDONESIA 85,000 13,146 5,340 349 7,990 26,827
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AEON MALL HIMLAM
Conpany LINITED 96,000 9,124 - 7 7,315 16,447
YANTAI MALL REAL ESTATE DEVELOPMENT CO., LTD.
AEON MALL (YANTAI) BUSINESS MANAGEMENT CO., LTD.
SUZHOU MALL REAL ESTATE DEVELOPMENT CO., LTD.
AEON MALL (JIANGSU) BUSINESS MANAGEMENT CO., LTD.
HANGZHOU YUHANG LIANGZHU MALL REAL ESTATE DEVELOPMENT CO., LTD.
AEON MALL (ZHEJIANG) BUSINESS MANAGEMENT CO., LTD.
WUHAN MALL REAL ESTATE DEVELOPMENT CO., LTD.
AEON MALL EDZ (WUHAN) BUSINESS MANAGEMENT CO., LTD.
AEON MALL INVESTMENT (CAMBODIA) CO., LTD. AEON

MALL (CAMBODIA) CO., LTD.
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( ) | ¢ )
18,901 1,025 6,853 2,077 2018 6 2019
( )
) 4,775
( ) ) )
OPA 2,400 4,000 2019 6
( )
( ) @) )
AEONMALL (CHANGSHU) BUSINESS
149,000 63,000 2019
MANAGEMENT CO.,LTD ( )
AEONMALL (SHANDONG) BUSINESS
64,700 71,000 2019
MANAGEMENT CO.,LTD ( )
AEONMALL VIETNAM CO.,LTD ( ) 98,000 74,000 2019
PT.AEONMALL INDONESIA ( 78,000 71,000 2019
)
() 12
@
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16

5 0

6,160 0
( )1.2

2009 21 2024 20

1,090
545

()23

(2019 2 28 ) 2019

2013 2013 1.1
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12
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(2019 2 28 ) 2019
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5,170
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2011
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805
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2013

(2019 2 28 )

2013

34/129

(2019 4 30 )

1.1



EDINETOOOO
0O0O00000000(E04002)
oooooog

2012 4 5

12

26

2,860
( )1.2

2012 21 2027 20

1,474
737

( )23

(2019 2 28 ) (2019 4 30 )

2013 2013 1.1
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10
1 0
1,100 0
()1
2014 21 2029 20
2,246
1,123
()2
(2019 2 28 ) 2019
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2,117
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9
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()1
2017 10 2032
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(2019 2 28 ) (2019 4 30 )
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108
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2018
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957
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(2019 2 28 )
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2019 4 9

10

178
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)1

2019 10 2034

1,
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409
705

(2019 4 30 )
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2014
2015 28 14 227,890 11 42,207 11 42,516
2015
2016 29 11 227,902 9 42,217 9 42,525
2016
2017 28 46 227,948 39 42,256 39 42,565
2016 30
534 227,414 42,256 42,565
2017
2018 28 15 227,430 14 42,271 14 42,580
2018
2019 28 42 227,472 42 42,313 42 42,622
2019 2019 30 17,820
14
2019 28
100
— 55 25 531 479 116 76,539 77,745
— 359,862 46,193 | 1,281,892 385,201 228 199,193 | 2,272,569 215,889
— 15.8 2.0 56.4 17.0 0.0 8.8 100.0
2,279 22 79

88

42/129



EDINETOOOO

00000000 00(E04002)
OoOoOoOoOodno
2019 28
1 5 1 125,885 55.34
8-11 7,504 3.29
8-11 5,373 2.36
11 3 4,768 2.09
2,935 1.29
7-1
2,476 1.08
2 15-1
2,300 1.01
(
15-1 A
8-11 1,950 0.85
1,827 0.80
2 151
2 13 1,780 0.78
156,803 68.93
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2,200 — —
227,254,700 2,272,547 —
100
215,889 — ( )
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88 79
2019 28
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2,200 — 2,200 0.00
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25
459
108
( )
2018 10 10
4,321 19.00
2019 4 9
4,321 19.00
104 105 106 107 108
2015 2016 2017 2018 2019
2,839 2,531 1,800 2,490 2,319
1,768 1,491 1,211 1,701 1,669
2018 10 11 12 2019
1,996 2,098 2,155 2,088 1,835 1,895
1,743 1,843 2,040 1,669 1,697 1,804
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2011
2012
2014
1960 26 2014 () 230
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2015
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2019
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1954 2008 () 187
2009
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2012
2019

1978

1993
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2002 10
2003
2005
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1955 28 2010 ) 100
2010

2010
2011
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2000
2006
2007

2009

1958 11 2011 ) 93
2012

2013

2015
2016
2017

1985
2011

2012 11

2013
1960 11 21 2014 () 51
2015
2015
2015
2017
2018 (

1999
2006
2007
2010
2011

2012
1962 () 39
2012
2012
2012
2013
2013
2019

1981

1990
2008 10
2011

2012

2014 AEON MALL (GUANGDONG) BUSINESS
1957 12 MANAGEMENT CO.,LTD. ) 8
2016 AEON MALL (CHINA) CO.,LTD.

2016
2016 AEON MALL (CHINA) CO.,LTD.

2016
2019
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1979 ( )
1990
1992
1995
1997

1951 17 1998 ) 52
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