24

2019 27

138 (2018

KURARAY CO.,LTD.

1621

086(422)0580

03(6701)1209

03(6701)1070

)
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133 134 135 136 137 138
2014 2014 12 2015 12 2016 12 2017 12 2018 12
( ) 413,485 411,408 521,721 485,192 518,442 602,996
( ) 49,343 40,084 64,535 66,181 74,235 61,167
( ) 29,390 21,296 35,749 40,400 54,459 33,560
( ) 67,632 44,533 30,675 32,438 60,822 16,285
( ) 452,459 481,826 503,589 520,978 565,487 567,033
( ) 634,252 691,538 701,770 725,433 776,735 947,116
) 1,272.68 1,354.21 1,412.46 1,459.34 1,587.60 1,592.96
) 83.93 60.77 101.84 114.98 154.85 96.05
) 83.75 60.65 101.57 114.75 154 .44 95.86
) 70.3 68.7 70.7 70.7 71.7 58.6
) 7.0 4.6 7.4 8.0 10.2 6.0
) 14.06 22.68 14.45 15.27 13.73 16.14
( ) 61,175 40,840 93,228 93,923 84,606 75,171
( ) 22,293 105,690 48,553 49,300 79,896 186,982
( ) 15,427 3,650 24,353 14,701 17,176 114,088
( ) 100,642 35,388 54,750 83,389 70,234 71,345
) 7,550 8,316 8,405 8,590 9,089 10,768
1,151 1,196 1,258 1,350 1,364 1,351
)
133 31 12 31
134 2014 2014 12 31
2014 2014 12 31
137
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133 134 135 136 137 138
2014 2014 12 |2015 12 |2016 12 |2017 12 |2018 12
( y| 211,127 | 165,931 | 222,557 | 217,730 | 242,657 | 248,149
( ) 34,424 28,130 43,666 41,719 46,396 43,606
( ) 21,989 14,631 25,545 26,503 40,828 20,931
( ) 88,955 88,955 88,955 88,955 88,955 88,955
)| 382,863 | 382,863 | 354,863 | 354,863 | 354,863 | 354,863
( )| 320,086 | 331,036 | 349,194 | 361,089 | 386,451 | 384,667
( )| 505,703 | 510,375 | 511,784 | 512,457 | 556,631 | 722,242
() 936.54 941.47 991.91 | 1,025.23| 1,100.02 | 1,101.51
() 36.00 27.00 40.00 41.00 42.00 42.00
(18.00) (18.00) (18.00) (20.00) (20.00) (20.00)
() 62.80 41.75 72.78 75.43 116.09 59.90
() 62.66 41.67 72.58 75.28 115.79 59.79
() 64.9 64.7 68.1 70.3 69.3 53.2
() 6.8 4.4 7.5 7.5 10.9 5.4
() 18.79 33.01 20.23 23.28 18.31 25.88
() 57.3 64.7 55.0 54.4 36.2 70.1
() 3,258 3,313 3,327 3,386 3,832 4,019
159 152 179 205 213 159
)
2014 20 133 31 12 31
134 2014 2014 12 31
138 137

3/104

EDINETOOOO



1926
1928
1933
1936
1936
1940
1943
1949
1949
1950
1956
1960
1961
1962

1964
1964
1964
1966
1968
1969
1970
1971
1972
1972
1972
1976
1977
1983

1984
1986
1986
1987
1988
1988
1989
1991
1991

1994
1995

1996

1996
1996

1997
1997
1998
1999
1999
1999
2000
2000
2000

2000
2001
2001

2001
2001
2001
2001

11

12

11
11

11

11

10

12

10

12
10

10

12

12

12

10

10

10

10
12

EDINETOOOO

OOOOOOO(E00876)
oooooono
( )
( )
( )
( )
(1973 )
(1965 12 )
( )
(1983 10 )
( ) ( )
«
( )
« )
(1982 10 )
«
Kuraray International Corp.
( «C )
Kuraray America, Inc.(1996 Eval Company of America )
Eval Company of America
)
Eval Company of America
RPTV( V) ( )
«

Kuraray Europe GmbH
Kuraray America, Inc.(1996 Eval Company of America ) Eval

Company of America
)
Kuraray Eval Europe GmbH
1973 Pan Oriental Industry Co., Ltd.
Kuraray America, Inc.(2000 Kuraray Holdings U.S.A., Inc.
)

Kuraray Singapore Pte., Ltd.
POVAL ASIA PTE LTD

EVAL Europe N.V.
Kuraray Specialities Asia Pte., Ltd.

C )
POVAL ASIA PTE LTD
C )
EVAL Europe N.V.
C )

Kuraray America, Inc. Kuraray Holdings U.S.A., Inc.

Kuraray Holdings U.S.A_, Inc. 100 Kuraray America, Inc.

SEPTON Company of America

Kuraray Specialities Europe GmbH
Clariant AG Kuraray Specialities Europe

GmbH
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2003
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2005
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2008
2009
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2011

2011
2012

2012
2012
2014
2015

2017
2018
2018
2018

10
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10
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SEPTON Company of America ( )
«
HT Troplast AG Kuraray Specialities Europe GmbH
Celanese Advanced Materials Inc. ( )

Kuraray America Inc.
Kuraray Europe GmbH Kuraray Specialities Europe GmbH
RPTV( V)
Kuraray America, Inc. Eval Company of America SEPTON Company of America

POVAL ASIA PTE LTD

Kuraray Specialities Asia Pte., Ltd. POVAL ASIA PTE LTD
Kuraray Asia Pacific Pte. Ltd.
Kuraray India Private Limited

Kuraray South America Representacfes Ltda. Kuraray South America Ltda.

100

Kuraray (Thailand) Co., Ltd.
MonoSol Holdings, Inc.
E.l1.du Pont de Nemours and Company
Plantic Technologies Limited

Calgon Carbon Corporation
PTT Global Chemical Public Company Ltd.
Kuraray GC Advanced Materials Co.,
Ltd.
Kuraray Advanced
Chemicals (Thailand) Co., Ltd.
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77
Kuraray America, Inc.
Kuraray Europe GmbH
EVAL Europe N.V. Kuraray
Asia Pacific Pte. Ltd. MonoSol,
LLC
Kuraray Korea Ltd.
Plantic Technologies Limited PLANTIC

Kuraray America, Inc.

Calgon Carbon Corporation
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Kuraray Holdings U.S.A., Inc.

Kuraray America, Inc.
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)

2,200 100.0
180 100.0
150 100.0
100 100.0
100 100.0
67 100.0
50 100.0
20 100.0
10 100.0
10 100.0
40 100.0
450 92.1
100 70.0
300 66.7
98 42.4
l::;ai\ray Holdings U.S.A., 865,3315 100.0
Kuraray America,Inc. Us$ 100.0
10,101 (100.0)
MonoSol Holdings, Inc. USﬁ MonoSol, LLC (1(1)8002
MonoSol, LLC 59'32§ (158?62




O OOOOOO(E00876)
ooooOoog
( ) )
. Uss$ 100.0
Calgon Carbon Corporation 618 (100.0)
EUR
Kuraray Europe GmbH 31,188 100.0
EUR 100.0
EVAL Europe N.V. 29,747 (100.0)
HK$
4,650 100.0
Kuraray Asia Pacific Us$
Pte. Ltd. 29,775 100.0
« ) us$
8,000 100-0
Uss$
3,000 100.0
KRW
Kuraray Korea Ltd. 2.107 100.0
Plantic Technologies AU$ PLANTIC 100.0
Limited 131,511 ’
49
)
50 100.0
) C )
Kuraray Holdings U.S.A.,Inc. Plantic Technologies Limited
2018 Calgon Carbon Corporation Calgon Carbon
Kuraray America,Inc. Kuraray Europe GmbH (
100 10
100 90
Kuraray America,Inc. Kuraray
Europe GmbH
Kuraray America,Inc. 114,792 3,143 2,892 86,377 143,979
Kuraray Europe GmbH 101,538 3,734 2,275 53,009 82,081
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2018 12 31

)

3,947
[65]

863
[43]

2,797
[215]

1,244
[46]

348
[ 1]

1,346
[974]

223
(8]

10,768
[1,351]

)

. 1,679 2018 Calgon
Carbon

@
2018 12 31

) ) ) )

4,019

[159] 41.0 17.9 7,002,575

)

1,258
[34]

672
[35]

1,017
[45]

684
[17]

L1

165
[20]

223
[8]

4,019
[159]

)

®
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100
2026 Kuraray Vision 2026 Kuraray Vision 2026

Kuraray Vision 2026

PROUD 2020 2018 2020
(2018 12 31 )
loT
MEA
PROUD 2020 2019 PROUD 2020
2018

(2018 12 31 )
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@
PROUD 2020
PROUD 2020
84,553 16.3 602,996
10,557 13.8 65,794 13,067 17.6 61,167
20,898 38.4 33,560
2018
2018 Calgon Carbon
[ 1
279,379 4.7 54,739 11.2
2019
2018
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1
57,207 1.5 7,272
1
131,533 138.3 4,396
Calgon Carbon
64,716 2.5 6,279
1
138,848
4,215 7.4
1
58,025 12.9
61.0
170,381
168,835
1,545 567,033
58.6
1
50,041 56,698
21,804
1
119,814
186,982
1
26,715 90,000 40,000
25,860 14,691
114,088
1,110 71,345
2017 12 2018 12
71.7 58.6
96.0 57.1
0.7 2.9
116.0 62.7
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34.0

16.8

5.4

947,116
380,083

9,096
75,171
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2018 12
2017 12
4
M&A
®)
@
©)
PTT Global Chemical Public Company Ltd.
2018
2018 PROUD 2020
KAl Corporate R&D( )
loT
1,029
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6,800 1,648
3,333 1,916 158 1,339 (
)5,962 21,160

PLANTIC

C4

CAD/CAM

Calgon Carbon
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66,825
38,034 4,038 7,341
7,633 53 2,890 6,832
()
1)
(2018 12 31 )
«
C )
N )
¢ ) 8,598 7,330 386 5,970 22,285 697
) ’ ' (1,073) : '
¢ )
1,545
13,566 10,601 (659) 2,609 28,323 370
( )
8,034 15,140 855 11,882 35,913 941
L] ’ (664) t] L]
( )
335
5,645 8,115 (912) 1,682 15,779 515
( ) 1,891
3,003 6,814 (368) 1,523 13,233 406
)
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@
(2018 12 31 )
( )
( )
) )
Kuraray
America, Inc.
« ) 1,244
3,597 63,531 (714) 10,569 78,942 770
<256>
Calgon Carbon
Corporation 2,980
11,771 36,107 | (2,259) 4,677 55,537 | 1,337
<104>
( )
( ) 885
2,939 32,950 @57 6,001 42,776 960
)
< > < >
(
12,280 2,417 2018 2019 3,200
( )|« ) 12
21,900 5,318 2018 2022
( )| ( ) 11
Kuraray GC
Advanced Materials
Co., Ltd.
18,900 283 2018 2022 34
Kuraray Advanced ( THB)| ( THB) 12 12
Chemicals
(Thailand) Co.,
Ltd.
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)
)
1,000,000,000
1,000,000,000
() ()
(2018 12 31 ) | (2019 27 )

354,863,603 354,863,603 100

354,863,603 354,863,603
@
®)
0

() () ¢ ¢ ) ¢ )
2015 30 () 28,000,000 354,863,603 88,955,369 87,098,929
()
©)

2018 12 31
( 100 )
()

() 150 38 427 623 40 39,944 41,222
( ) 1,700,022 145,249 118,465 1,078,307 235 502,807 | 3,545,085 355,103

47.95 4.10 3.34 30.42| 0.01 14.18 100.00
()
() 6,179,578 61,795 78
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2018 12 31
)
« )
)
11 40,318 11.56
( )
-11 24,629 7.06
( )
IA 10,882 3.12
10,448 3.00
-11 6,479 1.86
( )
5,969 1.71
STATE STREET BANK WEST CLIENT - 1776 HERITAGE DRIVE, NORTH QUINCY,
TREATY 505234 MA 02171, U.S.A. 5,851 1.68
( ( 15-
) A
) -11 5,776 1.66
STATE STREET BANK AND TRUST COMPANY P.0.BOX 351  BOSTON ~ MASSACHUSETTS
505001 02101 U.S.A.
( 15- 5,765 1.65
( A )
)
50 BANK STREET CANARY WHARF LONDON
?ORTHERN TRUST CO. (AVFC) RE SSDOO , E14 5NT, UK 5,442 1.56
( 11- )
121,563 34.86
)
. 6,179,578
2018 13 UFJ
2018
2018 12 31
2018 13
UFJ 13,623 3.84
UFJ 12 4,087 1.15
UFJ 3,162 0.89
660 0.19
21,533 6.07
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2018 22
2018 15
2018 12 31
2018 22

One 13,585 3.83
1,000 0.28
14,585 4.11

2018 10 18

2018 10 15
2018 12 31
2018 10 18
12 18,511 5.22
291 0.08
) Angel Lane, London EC4R 3AB, United 106 0.03
Kingdom

18,910 5.33

2018 12 21

2018 12 14
2018 12 31
2018 12 21

10,903 3.07
9,027 2.54
1,933 0.54
21,864 6.16
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)
2018 12 31
) )
6,179,500
348,329,000 3,483,290
355,103 100
354,863,603
3,483,290
) ( ) 500
2018 12 31
) ) ) ()
1621 6,179,500 6,179,500 1.74
6,179,500 6,179,500 1.74
155 155
(€))
@
) )
(2018 15 )
2018 16 2018 10 31 ) 2,200,000 4,000,000,000
2,200,000 3,728,894,000
271,106,000
) 6.8
) 6.8
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) )
( (ggig 12 ) 2019 12 26 ) 5,000,000 10,000,000,000
)
358,200 546,733,496
() 92.8 94.5
) 2019
(©)
) )
3,523 6,204,562
595 962,768
() 2019
O]
) () ) ()
64,127 86,761,723 10,050 13,332,000
6,179,578 6,528,323
() ( 64,000 86,533,000 )
( 127 228,723 )
( 10,000 13,250,000 )
( 50 82,000 )
2019
2018 12 20 22
42 2.2 37.2
30
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( ) ()
2018
6,973 20.00
2018 23
2019 27 7,671 22.00
@
133 134 135 136 137 138
2014 2014 12 2015 12 2016 12 2017 12 2018 12
() 1,667 1,529 1,688 1,780 2,450 2,243
() 1,052 1,088 1,320 1,163 1,627 1,446
)
134 2014 2014 12 31
@
2018 2018 2018 2018 10 2018 11 2018 12
() 1,598 1,659 1,725 1,749 1,796 1,787
() 1,463 1,481 1,522 1,493 1,533 1,446
)
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1957
23

1980
2012
2013
2014
2015

(

)

26

1950
10 18

1975
2009

2010
2012

2012
2013

2013
2016

2016
2018

(

)

10

1954
22

1976
2010

2012
2013

2013
2014
2015
2016
2016

(

)

15

1956
28

1980
2012

2012
2013

2014
2015

2015
2016

2016

(

)

10

1956

1980
2012

2012
2013

2014
2016

2016
2018

(

)

13
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1980
2012
2012
1956 2013 () 21
2016

2016
2018

1980
2010
2012

1956 2014
12 () 11
2016

2016
2017

2018

1984
2014

2016
1962
12 2016 ()

2018

2018

2019

1984
2014

2017

1961 2018 (

10 16 () 12

2018
2018
2019

1967
1995 (

1997
2001
1944 2003
2007
2009
2010
2013
2014 10 FPT CORPORATION, Director
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1974
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2008

192% 2009 ()
2012

2013

2014

2015 (

2016

1993

2003

2009

1967
17 2015 ()

2015
2016

2016
2019

1975

2010

1951 2012 () 46

2012
2016

1980
1955 2014
2014
2018

) 20

1976
2002

2003

2005

1953 2006
10 24 )

2010
2013

2015
2015
2018
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1983
1986 10

1990
2001 10

2009
1960 2010
2012
2015
2015

2016

2017
2019

1978
1996 GE International Inc.
2005

2007 Ecolab Inc. Senior Vice President
2010 12

1953
) 24 2011 11 Bain Capital Asia, LLC )

2013 24
CEO

2016 24

2016
2018 12 API Consultants
2019

198

2003 26
27
Matthias
Gutweiler P.Scott Bening Stephen Cox
Stevan R. Schott 19

2019 27
2016 29

2018 23

2019 27
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93
21,967

) ( )
457,708 3,126
2,324,300 2,389
1,570,911 2,367
2,161,280 1,867
2,114,210 1,747
7,390,197 1,512
740,921 1,330
240,000 1,238
1,090,184 1,013
123,900 1,013
2,701,190 988
211,758 908
929,109 838
168,388 819
140,720 793
125,349 560
215,500 475
700,000 436
220,000 423
123,000 407
480,000 347
105,600 299
617,760 294
116,500 270
100,629 226
20,000 200
59,278 179
279,500 173
47,325 147
68,576 143
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457,708 2,778
2,324,300 1,845
1,570,911 1,456
2,060,380 1,312
7,390,197 1,258
2,114,210 1,137
740,921 1,040
211,758 995
240,000 898
1,090,184 843
123,900 754
270,119 670
168,388 613
929,109 538
125,349 504
215,500 385
140,720 383
700,000 318
123,000 286
480,000 286
220,000 281
105,600 250
116,500 200
617,760 180
100,685 173
59,278 127
47,325 114
20,000 110
55,000 99
320,420 96
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( )
(2017 12 31 ) (2018 12 31 )
60,904 67,022
s 113,876 s 128,107
38,296 32,921
86,041 101,081
14,699 15,221
28,235 36,667
7,198 3,79%
11,652 14,315
436 426
360,468 398,705
2 7 59,267 2 7 74,182
2 164,803 2 204,215
2 7 19,671 2 7 22,707
38,187 49,468
2 5,266 2 6,837
1 287,196 1 357,411
24,567 66,485
26,070 36,263
26,387 41,400
77,024 144,150
3 7 35,420 3 7 29,509
229 218
1,963 1,101
6,739 9,220
7,734 6,840
42 40
52,045 46,849
416,266 548,411
776,735 947,116
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s 39,864 s 45,408
7 7,864 7 46,540
13,090 12,201
13,594 8,474
6,000 6,681
8 266
s 27,631 s 25,212
108,053 144,785
10,000 50,000
7 42,099 120,049
15,251 24,972
224 237
6,184 5,716
14,597 18,065
4,469 5,070
10,367 11,185
103,193 235,297
211,247 380,083
88,955 88,955
87,219 87,207
344,653 364,841
6,110 9,746
514,718 531,257
13,007 7,822
603 1
33,681 20,382
3,836 4,025
42,248 24,181
539 587
7,980 11,007
565,487 567,033
776,735 947,116
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2017 12 31 ) 2018 12 31 )
518,442 602,996
2 338,601 2 410,453
179,840 192,542
28,236 34,150
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3,180 4,964
6,183 5,657
981 1,355
1,119 1,105
64,805 184,351
170,180 337,574
88,955 88,955
87,098 87,098
95 83
87,194 87,182
6,569 6,569
197 144
2,559 2,423
85,000 85,000
109,434 115,864
203,761 210,002
6,110 9,746
373,800 376,392
12,719 7,686
609 0
12,110 7,687
539 587
386,451 384,667
556,631 722,242
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2 151,519 2 155,848
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1 46,779 1 50,439
44,358 41,861
4,204 5,977
3,075 3,147
2 7,279 2 9,124
860 1,556
4,381 5,823
2 5,241 2 7,379
46,396 43,606
336
8,919
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1,352
12,771 336
7,661
3,727
3 323 3 657
1,563 161
3,146
4 1,019
5 914
556
7,524 12,208
51,643 31,734
11,371 10,845
556 43
10,814 10,802
40,828 20,931
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14,420 14,420
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60 60
147 147
151 151
86 151 26,647 26,408
6,569 197 2,559 85,000 109,434 203,761
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754 819 819
2,004 475 1,618 179 1,439
2,137 24,335 2,094 475 1,618 179 25,774
6,110 373,800 12,719 609 12,110 539 386,451
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82 82
135 135
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14,691 14,691
20,931 20,931
3,735 3,735 3,735
98 86 86
5,032 609 4,423 47 4,375
3,636 2,592 5,032 609 4,423 47 1,783
9,746 376,392 7,686 0 7,687 587 384,667
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1,492 1,492
30 22
1,201 1,201
(2017 12 31 ) (2018 12 31 )
82,809 126,940
2,809 214
54,550 66,209
(2017 12 31 ) (2018 12 31 )
Kuraray Asia Pacific Pte. Ltd. 40 Kuraray Asia Pacific Pte. Ltd. 41
501 Kuraray India Private Limited 47
Calgon Carbon Corporation 2,840
541 2,929
(2017 12 31 ) (2018 12 31 )
920 789
2015 Plantic Technologies Limited Gordon Merchant No.2

Pty Ltd
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46 46
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522 358
7,261 7,594
107 92
206 159
3,016 3,152
501 516
2017 2018
2017 12 31 ) 2018 12 31 )
7,869 8,367
632 1,115
780 1,087
10
2017 2018
2017 12 31 ) 2018 12 31 )
5,146 5,634
2,526 2,580
562 494
1,081 1,204
1,454 1,473
14,979 14,225
667 739
6,087 6,246
2,720 1,542
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912 1,774
2017 2018
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Calgon Carbon
)
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137,496 1,606 )
)
(2017 12 31 ) (2018 12 31 )
5,431 6,718
5,016 6,996
1,879 1,719
126 1,205
4,396 4,148
16,850 20,788
5,292 8,713
11,557 12,074
1,118 1,058
4,515 2,530
183 988
5,818 4,577
« ) 5,739 7,497
(2017 12 31 ) (2018 12 31 )
1,884 1,525
3,854 5,971
(2017 12 31 ) (2018 12 31 )
30.7 30.7
6.8 2.8
( 2.8 4.9
0.1 10.9
0.0 0.1
21.0 34.0
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