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(€5)
117 118 119 120 121
2014 12 2015 12 2016 12 2017 12 2018 12

830,078 819,999 751,438 789,427 805,498
39,925 48,995 55,797 56,960 48,702
25,194 37,394 34,767 38,603 32,028
51,234 28,256 26,183 50,957 3,844
276,723 289,857 307,017 343,951 327,334
803,703 778,857 764,828 831,756 805,486
259.63 2,768.41 2,938.12 3,329.60 3,158.05

26.78 389.40 366.72 407 .56 338.40

31.1 33.7 36.4 37.9 37.1

11.3 14.6 12.9 13.0 10.4

10.9 8.5 9.7 10.5 10.0
46,376 29,113 62,504 54,196 50,990
27,352 9,973 32,202 58,938 38,388
26,056 24,801 26,852 11,375 11,781
16,393 15,113 16,671 17,651 18,631
20,411 20,264 20,481 20,628 20,620

2016 10
118
120 (BBT)
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()
117 118 119 120 121
2014 12 2015 12 2016 12 2017 12 2018 12
( ) 258,186 241,445 228,876 232,045 235,394
( ) 14,447 15,756 18,040 30,385 21,294
( ) 12,880 26,658 15,361 26,332 20,616
( ) 96,557 96,557 96,557 96,557 96,557
965,372 965,372 95,157 95,157 95,157
( ) 242,324 255,338 265,500 283,596 287,355
( ) 650,598 656,657 649,760 687,728 678,683
251.92 2,693.22 2,800.62 2,996.43 3,036.11
6.00 8.00 64.00 120.00 125.00
(3.00) (4.00) (4.00) (60.00) (60.00)
13.69 277.60 162.03 278.01 217.82
37.2 38.9 40.9 41.2 42.3
5.5 10.7 5.9 9.6 7.2
21.3 11.9 21.9 15.3 15.5
43.8 28.8 61.7 43.2 57.4
3,542 3,581 3,510 3,503 3,538
2016 10
118
119 64.00 4.00 60.00
2016 10
4.00 60.00
119 100.00
120 (BBT)
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1908
1924 11
1937
100
1937 15

1944
1945
1949
1950
1952 Reichhold Chemicals, Inc.
JRC
1959
1960 11 JRC
1961 11 JRC
1962

10 JRC

1968 Hercules Inc.

1971 10
1972
1979 Polychrome Corp. 1989 10 Sun Chemical Corp.

1982

1986 12 Sun Chemical Corporation Sun Chemical Corp.

1987 Reichhold Chemicals, Inc.
1990

1996 12
1997 12 Eastman Kodak Kodak Polychrome Graphics KPG

1999 12 Totalfina S.A. Coates
2001 10 DIC Asia Pacific Pte Ltd(

2003 (
12 JASDAQ

2004 12
2005 KPG Eastman Kodak KPG 100
Reichhold MBO

2006
2008 100
2009 10

2012
2017
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]
500 66.6
100 100.0
Sun Chemical Group Weesp, 100.0
(Eur
Cooperatief U.A. Netherlands (100.0)
1,501,852 )
B New Jersey, Uss$ 100.0
Sun Chemical Corp.
U.S.A. 500,001 (100.0)
Jakarta, IDR 100.0
PT. DIC GRAPHICS
Indonesia | 450,969 (100.0)
, RMB 100.0
325,609 (47.4)
Kolkata, Rs 71.8
DIC India Limited
India 91,789 (71.8)
Auburn, A$ 100.0
DIC Australia Pty Limited
Australia 5,198 (100.0)
Selangor, MYR 100.0
DIC (MALAYSIA) SDN. BHD.
Malaysia 57,436 (100.0)
92
, RMB 100.0
93,646 (10.0)
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2,000 54.5
450 100.0
100 100.0
100 100.0
Siam Chemical Industry Co., [ Bangkok, Baht 100.0
Ltd. Thailand 130,000 (64.0)
, RMB 100.0
206,686 (100.0)
, NT$

51.0

160,000
, RMB 100.0
127,019 (40.0)
C ) , RMB 100.0
135,498 (10.0)
100 100.0
DIC COMPOUNDS (MALAYSIA) SDN| Penang, MYR 100.0
BHD Malaysia 19,600 (10.0)

Jakarta, IDR
PT. DIC Astra Chemicals 75.0
Indonesia | 32,310
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480 100.0
100 100.0
450 100.0
California, Uss$ 100.0
Earthrise Nutritionals LLC
U.S.A. 16,700 (100.0),
, RMB 100.0
6,407 (100.0)
91 100.0
B o Singapore, S$
DIC Asia Pacific Pte Ltd 100.0
Singapore 310,161
, RMB
100.0
697,380
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(2)
9,331 19.5
2,210 22.1
1,500 50.0
90 50.0
Won
50.0
7,000
) Won
50.0
5,420
20

Sun Chemical Group Codperatief U.A. Sun Chemical Corp. DIC Asia
Pacific Pte Ltd

O

19.5

Sun Chemical Group Cobperatief U.A.
10 Sun Chemical
Group Codperatief U.A.

Sun Chemical Group Cobperatief U.A. 328,381
15,147

7,225

158,094

265,990
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2018 12 31

10,515
2,609
3,292
1,233
1,037

707

1,227

20,620

@

2018 12 31

3,538

43.1

18.8 7,844,278

87
475
1,030
441
278

1,227

3,538

®
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The DIC WAY
L 1
L 1
- Color & Comfort by Chemistry -
L 1
@
2021
Value Transformation
New Pillar Creation
ESG
(©))
DIC111
2019 2020 2021
850,000 900,000 950,000
52,000 60,000 70,000
6.1% 6.7% 7.4%
35,000 37,000 45,000
EBITDA ( ) 87,000 91,000 102,000
EBITDA 10.2% 10.1% 10.7%
ROE 10 12%
EBITDA + + - +
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10
11
12
13
14

@
805,498
2.0
48,385
14.3
48,702 14.5
32,028 17.0
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( )
789,427 805,498 2.0% 3.3%
56,483 48,385 14.3% 11.4%
56,960 48,702 14.5%
38,603 32,028 17.0%
Uss$ 112.33 110.46 1.7%
EUR 127.03 130.46 2.7%
373,666 380,558 1.8% 17,447 13,783 21.0%
135,420 132,267 2.3% 17,355 16,409 5.5%
197,883 205,818 4.0% 19,608 17,532 10.6%
64,680 65,222 0.8% 4,989 3,221 35.4%
56,077 58,479 4.3% 2,598 3,196 23.0%
38,299 36,846 5,514 5,756
789,427 805,498 2.0% 56,483 48,385 14.3%
74,380 3.6
1,834 53.4
247,226 2.5 6.1
8,804 7.7 9.3
67,590 4.3 7.1
3,218 19.8 18.6
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132,267 2.3%
16,409 5.5
205,818 4.0
17,532 10.6
65,222 0.8
3,221 35.4
58,479 4.3
3,196 23.0
50,990 54,196
48,836 32,825
13,080 3,653

50,990
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1.8
5.9

3.8
10.7

0.9
35.7

4.1
22.4
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38,388 58,938
32,084 11,524
4,150
38,388
11,781 11,375
1,734 11,375
11,781
2016 2017 2018
() 36.4 37.9 37.1
() 44.0 48.5 39.6
() 3.9 4.9 5.2
() 17.1 16.5 10.3
X
)
356,562 100.5
127,151 98.8
219,748 98.2
72,850 101.4
26,758 101.6
803,069 99.7
803,069 99.7
)
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)
380,558 101.8
99,659 98.8
201,231 103.9
65,111 100.8
58,427 104.3
804,986 102.0
512 84.0
805,498 102.0
@
@
26,270 805,486
9,653 478,152
16,617
327,334
@
264,465
18,631
(©))
DIC108
2016 2017 2018 2018
751,438 789,427 805,498 960,000
54,182 56,483 48,385 65,000
34,767 38,603 32,028 40,000
ROE 12.9% 13.0% 10.4% 12.0%
D C 44 0% 43.6% 44 7% 50%
27.3% 29.4% 36.9% 30%
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Color & Comfort

2014
12,923
15,457
€Y
)
Polymer Sustained Alignment
Nanosys
®
4
®)
Fermentalg
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9,212

6,461

8,637

4,284

3,069

421

32,084
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( )
2,005

6,668 4,916 990 288 | 14,867 | 619
( ) (435)
1,584

2,647 1,219 482 40 5,971 325
( ) (199)
2,570

6,501 [ 13,211 408 196 | 22,886 | 278
( ) (603)
2,285

3,796 1,344 752 263 | 8,439 471
( ) (111)
2,769

4,124 21 1,655 27| 8,595 255
( ) (256)
1,443

2,540 2,518 100 184 | 6,785 | 197
( ) (144)
1,753

2,406 580 4,739 | 752
( ) (113)
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)
( )
2,487
2,329 2,898 292 332 8,338 793
(73)
( )
5,723
2,051 1,525 160 151 9,610 470
(146),
( )
694
989 454 37 5 2,179 75
(72)
( )
®3)
( )
PT. DIC GRAPHICS 261
1,464 1,316 110 63 3,214 788
(Jakarta, Indonesia) 28)
Earthrise Nutritionals
98
LLC 641 T 4 1,553 3,073 85
. . (630)
(California, U.S.A)
Sun Chemical Group
. 7,494
Codperatief U.A. 30,714 24,078 1,897 (4.909) 2,858 | 67,041 | 8,588
(Weesp, Netherlands) ’

Sun Chemical Group Codperatief U.A.
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400

2019 DIC111

2018 12

10,200

9,500

17,900

2,400

40,000

25/115



EDINETOOOO
OOO0OO00(E00901)
oooooog

150,000,000
150,000,000
()
2018 12 31 2019 28
95,156,904 95,156,904
100
95,156,904 95,156,904

26/115



EDINETOOOO

OOO0OO00(E00901)
oooooog
2014 17
40,000,000 959,372,048 4,698 95,852 4,698 93,451
2014 27
6,000,000 965,372,048 705 96,557 705 94,156
2016 15
13,803,000 951,569,048 96,557 94,156
2016
856,412,144 95,156,904 96,557 94,156
245
234.88
117.44
9,395
234.88
117.44
2015 11 19 2015 12 2016
15
2016 29 118 2016
10
2018 12 31
100
109 41 419 338 24 36,391 37,322
396,106 43,569 | 158,738 | 227,609 113 | 123,593 | 949,728 184,104
41.71 4.59 16.71 23.97 0.01 13.01 100.00
363,535 3,635 35
363,535 2018 12 31
363,235
(BBT) 147,800 1,478
300

27/115



EDINETOOOO

000000 0(E090L)
OOooOoOoOoo
2018 12 31
16 12,694 13.39
11 6,041 6.37
11 5,950 6.28
13
12 3,500 3.69
11 3,226 3.40
JP MORGAN CHASE BANK 385632 | 25 BANK STREET, CANARY WHARF, LONDON,
E14 5JP, UNITED KINGDOM 2101 5 37
15
2,368 2.50
28
28 2,020 2.13
u 1,900 2.00
11 1,737 1.83
42,630 44.97

4,663 542
3,766 132
1,232
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2017 12 31 2018 12 31
2018 ( )
2018 30
2018 12 31
829 0.87
655 0.69
One 3,319 3.49
4,804 5.05
2018 20
2018 13 2018 12
31
ECANATZ
60 3,901 4.10
(T. Rowe Price International (60 Queen Victoria Street, London, ’ i
Ltd.) ECAN4ATZ, UK)
1,561 1.64
5,462 5.74
2019
2018 12 24
2018 12 31
971 1.02
3,152 3.31
12 472 0.50
439 0.46
5,035 5.29
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2019
2018 12 31
2018 12 31
28 0.03
6n?223IK%ﬁngémLondon EC4R 3AB, 305 0.32
(NOMURA INTERNATIONAL PLC) Y
12 5,765 6.06
6,099 6.41
2019
2018
12 31 2018 12 31
3,988 4.19
2,031 2.14
6,019 6.33
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2018 12 31
363,200 100
94,609,600 946,096
184,104
95,156,904
946,096
300
(BBT) 147,800 1,478
1,478
2018 12 31
363,200 363,200 0.38
35 58
363,200 363,200 0.38
300
(BBT) 147,800
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2017 29 119
(BBT( Board Benefit
Trust))
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119

147,800
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155
2,642 9,805,195
323 1,089,570
2019
363,235 363,558
2019
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30
2018
5,688 60
2019 27
6,162 65
2018 (BBT)
2019 27 (BBT)
10
117 118 119 120 121
2014 12 2015 12 2016 12 2017 12 2018 12
3,845
323 382 4,415 4,525
(331)
1,950
204 256 3,300 3,150
(210)
2016 10 119
O
2018 2018 2018 2018 10 2018 11 2018 12
3,670 3,975 4,135 4,125 3,660 3,750
3,340 3,570 3,590 3,150 3,240 3,190
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1954 11

1978
2008
2010

2011

2012
2018

16
)

1957 15

1981
2008
2011
2012
2014

2016

2018

7

1954 11

1977

2007

2008

2010

2011

2012

2016

15
)

1960 11 12

1984
1991
2004
2007
2008

2011

2014
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1954 12 30

1979
2009
2010
2014

2015

2017

2019

)

1956 30

1980
2010 10
2012

2016

2018

B

1950 17

1974

2006
2008
2012
2014
2017

1954 10

1979
2007
2010
2013

2014
2017
2018
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1954

1977
1986

2002
2004
2010
2017

2019

1957 10

1980
2007
2009
2012

10

1959

1984
2008
2016
2018
2019

B

1971

11

1998

2000

2003

2006

2011

2013

10

11

1961

27

1984
1989

1993

2010

2016
2019

10

146

2019
2016
2019
2017

27
29
27
29
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1972 10 15

1998

2000
2002
2003
2004
2006
2015
2017

10
10
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@
51
@
(©)
30
@
@
2014 6
2018
2017 3
2018
2016 8 EY
2018
@

10

41/115



EDINETOOOO
OOO0OO00(E00901)
oooooog

1,000
1,000
(©)
(€))
(
277 215 46 16
(
60 60 — —
36 36 — —
24 24 — _
2018 3 29 120
119 (BBT)
@)
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80 80 C )
- X
( ) « D ) 20
80 100
80 100
1,524 3,810
1,071 2,678
865 2,161
673 1,683
— 477 1,193
2018 12 31
( )
110 80
X 0.6 X 0.4
) )
110
/
/
DIC108
2016 2017 2018
540 580 650
250 300 400
C )
( - ; )x 70

100
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x 30 100 100
X 30 X
( « ) ) « )
100
X C )
34
34
34 )
4,953
3,481
2,809
2,188
1,551
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Sudarshan Chemical Industries Ltd. 5,579,890.000 3,682
1,438,400.000 3,343

3,191,000.000 2,637

Hwajin Co., Ltd. 2,880,000.000 1,476
50,000.000 1,149

297,600.000 1,027

90,500.000 602

Asahi Songwon Colors Ltd. 865,200.000 551
100,000.000 433

136,803.304 401

74,600.000 321

504,000.000 314

AksharChem (India) Ltd. 166,384.000 225
110,800.000 200

95,728.260 174

50,000.000 165

53,000.000 108

8,400.000 99

55,000.000 77

42,000.000 48

3,463,338.000 12,347

3,064,988.000 3,126

854,199.000 3,096

905,259.000 2,969

8,475,000.000 1,734

1,299,550.000 1,324
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1,350,000.000 1,116
457,020.000 1,078
309,431.000 906
112,000.000 678

1,438,400.000 2,471

3,191,000.000 1,716

50,000.000 751

297,600.000 682

100,000.000 350

139,942.340 296

Asahi Songwon Colors Ltd. 865,200.000 292
504,000.000 229

74,600.000 201

101,753.298 167

AksharChem (India) Ltd. 166,384.000 117
110,800.000 108

53,000.000 86

50,000.000 81

8,400.000 77

100,000.000 72

55,000.000 39

54,000.000 37

20,000.000 26

6,900.000 25
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3,463,338.000 13,022
854,199.000 2,094
3,064,988.000 2,084
905,259.000 1,188
649,775.000 1,051
457,020.000 814
4,777,000.000 814
112,000.000 753
1,350,000.000 726
309,431.000 654
14
10
11
12
165
13
426
14
309
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146 146 107
73 72 5
219 218 112

Tohmatsu Limited)

Tohmatsu Limited)
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@

@

193

2018

51

38

127

2018
2018 12 31
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( )

(2017 12 31 ) (2018 12 31 )

17,883 19,782
226,968 . 209,763
90,010 94,611
9,053 9,403
58,911 61,937
9,574 8,891
23,340 23,878
10,763 9,722
424,976 418,543
261,221 259,417
168,778 170,525
92,443 88,892
409,362 403,877
338,808 332,926
70,554 70,951
63,336 63,291
52,207 51,896
11,129 11,395
50,307 48,985
7,244 7,928
231,677 228,151
199 34
3,837 2,887
874 3,359
2,674 7,502
7,584 13,782
76,867 67,523
31,871 28,612
33,408 25,089
26,858 23,947
1,485 161
167,519 145,010
406,780 386,943
831,756 805,486
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(2017 12 31 ) (2018 12 31 )

117,199 118,554
61,385 29,986
27,677 49,792
557 667
4,793 2,843
399 325
7,071 6,283
47,509 47,476
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