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a
4 42 43 44 45 46
2014 2015 2016 2017 2017 12 2018 12

( ) 86,760 88,085 91,709 111,187 68,546 93,267
( ) 23,626 22,055 22,343 27,036 12,829 67,232
( ) 9,409 10,173 15,661 18,629 13,426 161,168
( ) 32,231 26,256 12,314 9,588 7,427 144,581
( )| 194,314 220,020 229,072 259,990 230,945 375,063
( )| 248,833 288,120 369,580 568,635 543,747 510,677
() 2,629.13 2,979.73 3,108.92 3,287.46 2,931.97 4,746.18
() 128.23 138.64 213.41 252.66 170.18 2,037.75

1
() 128.15 213.38 252.27 2,035.02
() 77.5 75.9 61.7 45.6 42.6 73.4
() 5.3 4.9 7.0 7.6 5.5 53.2
() 14.7 14.1 8.8 14.1 1.6
( ) 2,990 1,508 19,118 23,780 2,177 15,280
( ) 26,984 11,804 66,900 120,584 59,903 154,849
( ) 3,860 17,515 56,662 166,804 4,352 163,173
( ) 28,743 39,356 51,518 119,038 35,594 45,870
() 1,007 1,118 1,421 7,062 7,095 7,866
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4 42 43 44 45 46
2014 2015 2016 2017 2017 12 2018 12
) 85,984 87,808 92,024 114,751 53,317 44,602
) 26,348 26,600 13,994 25,072 14,450 224,360
) 14,576 14,066 7,025 16,842 15,557 208,794
) 98 98 98 98 98 98
( ) |80,195,000 |80,195,000 |80,195,000 |80,195,000 |80,195,000 |80,195,000
)| 134,861 147,089 150,838 188,495 169,880 378,696
)| 173,714 207,982 269,938 363,674 346,926 470,183
() 1,837.44 2,003.94 2,054.48 2,388.05 2,150.93 4,792.16
25 45 40 50
)

) ) ) ) ) )
() 198.64 191.68 95.74 228.43 197.19 2,639.91

1
() 198.52 95.73 228.08 2,636.38
() 77.6 70.7 55.9 51.8 48.9 80.5
() 11.4 10.0 4.7 9.9 8.7 76.1
() 9.5 10.2 19.5 15.6 1.2
() 12.6 23.5 17.5 1.9
() 838 872 976 973 1,024 980
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Aruze USA, Inc.
Aruze USA, Inc. Valvino Lamore, LLC

Valvino Lamore, LLC

Inc. Aruze Gaming America, Inc.

Nevada, Inc.

Universal Distributing of Nevada, Inc.

Wynn Resorts, Limited

Aruze Gaming America, Inc.

ARUZE Investment Co.,Ltd.

Aruze Gaming America, Inc.
Inc.

Aruze Gaming America, Inc.

Wynn Resorts, Limited

Universal Distributing of Nevada,

Universal Distributing of

Aruze Gaming America,
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9,362,968
Okada Holdings Limited HK$ 68.9
20 100
10 100
10 100
5 100
5 100
TIGER RESORT,LEISURE AND
8,699,745 99.9
ENTERTAINMENT, INC.
PHP (99.9)
Tiger Resort Asia Limited 14,638,663 100
HK$
KO Dining Group Limited 1HK$ 100
Brontia Limited 1,280,191 100
HK$ (100)
Pananio Limited 19,811 100
HK$ (100)
Aruze USA, Inc.
10 100
ARUZE Investment Co.,Ltd. 4,000 49
Riels (49)
25 50
EAGLE LANDHOLDINGS, INC. 480,000 40
PHP (40)
50 79
TIGER RESORT,LEISURE AND ENTERTAINMENT, INC.
100 10

TIGER RESORT,LEISURE AND ENTERTAINMENT, INC.
10

(IR)
100 90

10/109



@

EDINETOOOO
00000000000 DO0000O00O0O(E02452)
oOoOooodn

2018 12 31

(IR)

776
6,865
7,641

33

192

7,866

&)

2018 12 31

980

40

6,193,812

(1R)

755

755
33
192

980

®

11/109



@

@

®

©)

®)

(IR)

VIP

2018

(1R)

2018

12/109

No.1

EBITDA

EDINETOOOO
0 o = 0222257))
oOoOooodn



EDINETOOOO
0 o = 0222257))
oOoOooodn

(IR)

VIP

(IR)

"Philippine Amusement and Gaming Corporation (PAGCOR)"
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2017 12 31 12 31 2017 12
6]
(R) o
(IR)
2018 12
44,602 10,848 224,360 208,794
93,267 17,972 67,232 161,168
(1IR)
(IR)
93,267 17,972
74,471 158,796
67,232 161,168
42,368 1,705
2018
- ZEUSver .-
CR
GOD CR
(IR)
(IR) @ 48,939 6,206
(IR) EBITDA;,y 4,088
EBITDA
VIP
(©)
2018 13
98.3 A
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40 Eagle 1 Landholdings, Inc. 19,952
4,341 9,419 Tiger Resort,
Leisure & Entertainment, Inc. 1,645
3,568 2,751
5,969 Eagle 1 Landholdings, Inc. Tiger
Resort, Leisure & Entertainment, Inc. 285,180
Tiger Resort, Leisure & Entertainment, Inc. 102,861
1
2 EBITDA + +
VIP VIP
VIP
1,722 972
SLOT CR

App Store Google Play
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41,872 60
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2018
2018 12 31

42,368

(IR) 48,939
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7,201
14,758
33,070
TRLEI
83,613
177,187 135,613
16,138
375,063
93,267
IR
54,026
VIP
57.9
57,212
87,518 2,313
74,761

10,267
IR

510,677

84,1

161,168
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OKADA MANILA

211,936
210,617
48,349
2018
2018 12
144,117
1
VIP
IR
6,548



158,877 16,319
158,796
7,440

161,168

10,276

15,280
209,790 158,796

154,849
49,916 207,218

163,173
78,208 148,575

Okada Manila

45,870
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2019 12
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B

VIP
W 2.7%  3.0%
MICE (5
(IR) Tiger Resort, Leisure and Entertainment, Inc.
(IR) 2019
Asiabest Group International
Inc. 66.6 2019
1 VIP
2 MICE

App Store Google Play
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2015 2016 2017 2017 12 2018 12
75.9 61.7 45.6 42.6 73.4
49.9 37.1 49_4 60.2 49.4
19.4 4.4 10.1 5.4
3.9 45.4 81.4 8.6
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Aruze USA Inc. Wynn Resorts Limited

2018 3 8
2018 31 26 3,200
2018 12 11
2021
2018 12 11
99
8.5
2021 12 11
Tiger Resort Asia Limited
5,485
4,786
(IR)
(1R
698
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(IR) 44,701
1
2018 12 31
( (
398 179 865 1,444 699
5,240
3,117 2,101 1,730 12,190 111
( (74,373)
361
116 477
(9,520)
256
139 2 398 151
18 (603)
5,575 7 183 5,766 19
2018 12 31
699 360
2
3
( ) ( (
TIGER RESORT,
LEISURE AND 186,965 27,437 78,650 3,411 296,465 6,865
ENTERTAINMENT, INC. (IR)
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4,483 2019 2019 12
TIGER
RESORT, LEISURE
AND (R 319,576 304,714 2016 2020
ENTERTAINMENT,
INC.
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324,820,000
324,820,000
2018 12 31 2019 26
80,195,000 80,195,000
100
80,195,000 80,195,000

2019

24/109



EDINETOOOO
00000000000 DO0000O00O0O(E02452)

oOoOooodn
2014 26
2014 10 31
43
544 1
54,400
1,813 2
2016 12 23 2024 10 30
2,524
1,262
2018 12 31 2019 2
28
100
X
1,813
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2017 21
4,000
400,000
4,463
2020 2024 10
4,543
2,272
2018 12 31 2019 2
28
8,000
100
X
2017 20
JASDAQ 150 4,463

27/109



2018 12

a 2018 12
b 2019 12
2018 12

2019 12

2019 12

EDINETOOOO
0 o = 0222257))
oOoOooodn

300
320

28/109

800

130

236



EDINETOOOO
00000000000 DO0000O00O0O(E02452)

oOoOooodn
2017
5,000
500,000
5,000
2017 28 2020 27
5,011
2,506
2018 12 31 2019 2
28
500,000 1

100

29/109



EDINETOOOO
0 o = 0222257))
oOoOooodn

5,000

©)

30/109



EDINETOOOO
0 o = 0222257))
oOoOooodn

(©)

(©)

(©)

31/109



45

4

*

32/109

EDINETOOOO
0 o = 0222257))
oOoOooodn

4

30

4



EDINETOOOO
00000000000 DO0000O00O0O(E02452)

oOoOooodn
2011 23 80,195,000 3,348 98 7,503
2011 21 2011 23
3,348 97.1 98
2018 12 31
100
13 23 105 163 23 9,394 9,721
16,192 11,775 1,547 657,589 1,311 113,471 801,885 6,500
2.02 1.47 0.19 82.01 0.16 14.15 100.00
1,186,716 11,867 16
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2018 12 31
)
) o 1401 Hutchison House, 10 Harcourt
Okada Holdings Limited
Road, Hong Kong 54,452 68.91
2,355 2.98
BNY GCM CLIENT ACCOUNT JPRD AC ISG
FE_AC PETERBOROUGH COURT 133 FLEET STREET
(FE-AD) LONDON EC4A2BB UNITED KINGDOM 1,838 2.32
FOUR CHASE METROTECH CENTER
JPLLC CLIENT SAFEKEEPING ACCOUNT
BROOKLYN, NY 11245
1,584 2.00
STATE STREET BANK AND TRUST CLIENT | 100 KING STREET WEST,SUITE 3500,P0
OMNIBUS ACCOUNT OMO2 505002 BOX 23 TORONTO,ONTARIO M5X 1A9 1 384 175
CANADA ’ )
SSBTC CLIENT OMNIBUS ACCOUNT ONE LINCOLN STREET, BOSTON MA USA
02111 1,115 1.41
GOLDMAN, SACHS & CO.REG
200 WEST STREET NEW YORK,NY,USA
950 1.20
(
658 0.83
620 0.78
501 0.63
65,460 82.85

1,186,716

34/109



EDINETOOOO
00000000000 DO0000O00O0O(E02452)
oOoOooodn

2018 12 31
1,186,700
79,001,800 790,018
6,500
80,195,000
790,018
400
2018 12 31
26
1,186,700 1,186,700 1.48
1,186,700 1,186,700 1.48
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155 155
165 3 156
2018 10 12
600,000 2,000,000,000
2018 10 15 2018 12 28
240,000 777,264,500
360,000 1,222,735,500
60.0 61.1
60.0 61.1
165 3 156
2019
600,000 2,000,000,000
2019 10 2019 30
155,100 526,484,000
74.1 73.6
2019
155
83 491,190
2019
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318,100 823

1,186,716 1,186,716

2019

2019
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12 31 30
2019
25 46
2018 12 2019 25
46 2018 12 31 50
2019 12 2019 30 50 50
4 42 43 44 45 46
2014 2015 2016 2017 2017 12 2018 12
2,580 2,081 3,450 4,765 4,485 6,290
1,666 1,536 1,535 1,684 2,611 2,823
2013 16
45 2017 2017 12 31
2018 10 11 12
5,050 4,420 3,850 3,840 3,990 3,795
3,615 3,320 3,325 3,070 3,320 2,823
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18.1

1985 10
2001
2004
2006
1958 29 658
2009
2010
2011

2017 CEO ClIO

1981
2007
2007
2008
2010
2011
2012
2014
1958 137
2014

2014 12

2017
2017 Coo
2018 TIGER RESORT,LEISURE AND ENTERTAINMENT, INC.

2000

«»
2015
1973 11 —
2017 Tiger Resort Asia Limited

2018 TIGER RESORT,LEISURE AND ENTERTAINMENT, INC.

1990 10

1990 10 PriceWaterhouse PwC
PricewaterhouseCoopers

1997

2004

2007
2009
2010
2011
1963 18 2015 50
2017 CFO

2017 Tiger Resort Asia Limited
2017 Brontia Limited

2017 10

2017 10 KO Dining Group Limited
2018 Pananio Limited

2018 TIGER RESORT,LEISURE AND ENTERTAINMENT, INC.
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1973
1977
1980
1982
1983

1984
1985
1986 10
1992
1994
1945 1998 -
1998 12
2001
2005
2006 12
2010 10
2010 10
2011
2011
2012
2015
2016

1981
1990
1991 10 Nippon Credit Gartmore Ltd. UK
1995

2000
2001
1958 —
PGIM

ClI0

2003 11

2011 11
2017

2017
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1981

1981

2006 MBA in Technology Management
2009 30
1952 —
2010
2010
2011
2011
2015

1998 10

2004 ITC

2005

2007 10 ccc
1974 —
2013 10
2016 10
2017
2017
2019

1991 11
1991 11 EY

1995

2003 11
2004

1966 21 —
2004
2005
2007

2015
2017

1993
1993

1997
2003
1969 23 2013 —

2015

2016 MCS
2017

2018 10 MCS

845
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( )
1,180 1,180 4
0
92 92 6
1,273 1,273 10
887 887
149
TIGER 196
RESORT,LEISURE AND 39 6
ENTERTAINMENT, INC.
53
Tiger Resort Asia g
Limited 108
TIGER
RESORT,LEISURE AND 39 6
ENTERTAINMENT, INC.
81
470,645 78
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543,062 71
0 0
2018 12 UHY
10
165
2019 25 46
454 30
426 423
427

423

426 423 (

)
427 423

46/109



309

EDINETOOOO
00000000000 DO0000O00O0O(E02452)
oOoOooodn

69

92 5

69

92 5

URY

47/109



€Y)

@

3) 2017 29 44
12 31

193

2018

48/109

EDINETOOOO
0 o = 0222257))

oOoOooodn
51 28
38 59
127
31

2017 2017 12 31
2018 2018 12 31

2018 12 31 UHY



EDINETOOOO
00000000000 DO0000O00O0O(E02452)
oOoOooodn

( )

(2017 12 31 ) (2018 12 31 )
35,809 46,076
9,237 10,381
13 2
2,049 1,186
12,263 8,361
20,829 13,628

2

11,325 14,961
516 486
91,013 94,111
25,666 241,164
6,619 10,181
19,046 230,983
21,278 39,948
6,774 10,684
14,504 29,263
6,934 6,928
2,445 3,501
4,488 3,427
7,251 7,171
293,375 82,757
17,212 18,678
11,858 12,661
5,353 6,016
344,020 359,619
2,608 2,388
2,608 2,388
59,329 10,979
7,017 6,801
27,523 26,727
1,681 3,055
9,213 7,052
767 723
103,997 53,893
450,627 415,901
2,107 663
543,747 510,677
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(2017 12 31 ) (2018 12 31 )
6,245 6,653
17,456 16,846
1,607
20,299 12,781
19,588 17,599
190 119
80 78
8,121 10,541
73,590 64,620
149,125 65,511
84,120
94 116
614 1,134
5,256 4,230
239,211 70,993
312,801 135,613
98 98
20,087 18,831
216,255 377,424
2,654 2,764
233,786 393,589
581 719
1,789 17,928
5 45
2,365 18,602
107 76
582
230,945 375,063
543,747 510,677
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2017 2018
2017 12 31 ) 2018 12 31 )
68,546 93,267
35,276 54,026
33,269 39,240
43,077 57,212
9,807 17,972
327 74,761
9 18
6,548
640 2,795
87 3,394
1,066 87,518
401 820
188 760
2,864
127 675
483
22 56
4,088 2,313
12,829 67,232
10
26
158,796
0 69
26 158,877
6 15
42
4,693
7,440
2,836
0 1,292
6 16,319
12,810 209,790
560 50,037
797 1,066
1,357 48,971
14,167 160,818
741 349
13,426 161,168
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( 2017 ( 2018
2017 12 31 ) 2018 12 31 )

14,167 160,818

478 138
7,172 16,138

47 40
6,740 16,236
7,427 144,581
6,686 144,931

741 349
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)

98 20,070 236,827 2,737 254,258

3,155 3,155

13,426 13,426

0 0

16 82 99

116 116

4,106 4,106

16 20,571 82 20,472

98 20,087 216,255 2,654 233,786

152 5,285 41 5,001 99 539 259,990
3,155

13,426

0

99

116

4,106

428 7,075 47 7,457 7 1,122 8,572
428 7,075 47 7,457 7 1,122 29,044
581 1,789 5 2,365 107 582 230,945
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2018 2018 12 31
)
98 20,087 216,255 2,654 233,786
161,168 161,168
77 7
176 667 844
1,432 1,432
1,255 161,168 109 159,802
98 18,831 377,424 2,764 393,589
581 1,789 5 2,365 107 582 230,945
161,168
77
844
1,432
138 16,138 40 16,236 31 582 15,685
138 16,138 40 16,236 31 582 144,117
719 17,928 45 18,602 76 375,063
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2017 ( 2018
2017 12 31 ) 2018 12 31 )

12,810 209,790
6,507 13,067
42
6 4

26
640 2,795
337 74,780
401 820
188 760
4,693
158,796
2,836
7,440
2,893 7,220
3,198 1,464
7,506 4,441
43 3,411
1,487 689
8,690 320
2,366 1,422
393 3,156
4,821 4,301

58
580 1,806
4,186 3,413
337 74,782
526 1,771
2,778
6,175 51,539
2,177 15,280
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2017
2017 12 31 )

2018
2018 12 31 )

57,186 49,916
1,236 815
6 410
207,218
1,114 1,158
46 32
452 402
606
746 366
59,903 154,849
7,387 452
78,208
148,575
66,512
779
500
3,155
33
71 823
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