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2014 30 10.738.931.473 1’073’89§§é?1§39 -
2014 12 31 10.738.931.473 1,073,89§éé?zégg
2015 13 2,942,126 | 10,741,873,599 (3?3é§féaf§ 1’074’18253?3639
2015 23 4,623,340 | 10,746,496, 939 (13?553?§é?§ 1’074’64%ég?§é8§
2015 27 35,725,820 | 10,782,222, 759 iég?iég?gégg 1’078’22§§§f§i?§
2015 11,768,503 | 10,793,991, 262 %éi?gég?gégg 1’079’39353?3432
2015 31 10.793.991.262 1,079,39353?2459
2015 30 10.793.991.267 1,079,39%53?2452
2015 30 10.793.991.262 1’079’39353?2439
2015 12 3L 10.793.991.267 1,079,39%53?2452
2016 31 10.793.991.262 1’079’39353?2439
2016 30 10.793.991.267 1,079,39%53?2452
YTL e-Solutions
2016 7,140,947 | 10,801,132,200 (1§f312?3é§§ 1,080,11553?3623
2016 2,778,350 | 10,803,910,559 (i?ééifgéﬂg 1’080’39258?2%29
2016 29,893,017 | 10,833,803,576 ?é??gig?iiég 1'083'38?53?1532
2016 26,983,692 | 10,860,787, 268 ?%3?2&3?2533 1,086,07?53?2389
2016 14 7,111,852 | 10,867,899, 120 (1§f§é%??é§§ 1'086'78353T§égg
2016 20 17,257,097 | 10,885,156, 217 %AZ?S&Z?SA?? 1’088’51§ég?éé;g
2016 22 1,596,861 | 10,886,753,078 (i?giiégéég 1'088'67§ég?26§2
2016 26 1,902,837 | 10,888, 655,915 (é?iii?ﬁilg 1’088’86§ég?262g
2016 28 3,758,713 | 10,892,414,628 (18?213?3&?? 1'089'24%ég?§i22
2016 30 3,294,130 | 10,895,708,758 (S?Sééfiégg 1’089’57?53?2539
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2016 10 892,077 | 10,896,600,835 (2.495.557) (29.628)
116,404.70 | 1,089,776,488.20
2016 10 1,164,047 | 10,897,764,882 (3.165.044) (59.631)
192,672.70 | 1,089,969,160.90
2016 10 11 1,926,727 | 10,899,691,609 (5.238.771) (59.636)
37,383.80 | 1,090,006,544.70
2016 10 13 373,838 | 10,900,065,447 (1.016.466) (59.637)
170,247.60 | 1,090,176,792.30
2016 10 18 1,702,476 | 10,901,767,923 (4.629.032) (39.642)
21,893.10 | 1,090,198,685.40
2016 10 20 218,931 | 10,901,986,854 (585.273) (59.643)
857,257.50 | 1,091,055,942.90
2016 12 15 8,572,575 | 10,910,559,429 (23.308.831) (59,666
2016 12 31 1,091,055,942.90
10,910,559,429 (29,666)
2017 31 2,249,054,701.10 | 3,340,110,644.00
10,910,559,429 | 61 151,797,323) (90,818)
2017 31 3,340,110, 644.00
10,910,559,429 (50.818)
2017 30 3,340,110,644.00
10,910,559,429 (50.818)
2018 30 3,340,110, 644.00
10,910,559,429 (50.818)
618 2
2017 31 2016 12 31
3,340,110,644
O)
(A)2012 16
@ 125,895,000
) 1.71
© 215,280,450
(B)2018 14
@ 259,483,000
b 1.26
© 326,948,580
(i)
@
®
©
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooodd
1963 10 55 1996 16
(Executive Director) 1985
YTL
2013 2015
YTL
YTL YTL
1965 14 53 1995 22
LLB
(Executive Director) 1988
( ) 2014
1989 YTL YTL
YTL
UK PT
YTL
YTL
YTL
YTL
REIT
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

1950 24 68 2015 11 26
(Independent
Non-Executive Director) 1973
1973
Lembaga
Penggalakan Pelanchongan Malaysia, Malaysia
Industry- Government Group for High Technology
YTL
YTL
REIT
1935 18 83 2003 31
(Independent 1959
Non-Executive Director) 1994
50
1969 1985
1970 1999
13
YTL
YTL
REIT
1954 14 64 1999 10 20
1977
( ) ( )
(Executive Director) 1984 1994
1994
11 1996
MIDF
YTL

YTL
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooOoog
1958 60 2011 12
23
(Independent Non-Executive ACCA 1982 1993
Director) 1998 1982
The New Straits Times Press (M) Berhad
1999 2003
2003
2006 2007
YTL
)
2018 21
)

142,661,239 1.35
56,591,526 0.54
52,833,890 0.50
52,425,780 0.50
54,725,584 0.52
56,164,966 0.53
20,482,775 0.19

9,592,215 0.09
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2018
90,399,000

Q)
2018 2018

882,000

ESOS
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooooo
@
2017
2017
2017 12 31
2017 11
CG CG
2018
2018 CG www .yt .com

www . bursamalaysia.com
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oOoOooodn

YTL
2017 10
2018
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oOoOooodn

2018

2016 235 (2)(a)
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www.ytl.com

12

35

AGM

www._ytl.com

33.3

AGM
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30
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oOoOooodn

16.7

YTL



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

YTL
YTL
YTL
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Terms of Reference
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
2018 30 HLB
HLB 245 2,179
16 70
HLB 13 379
HLB 29 449
YTLIA YTLIA
ACCA
35

YTLIA YTLIA
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

www . ytl.com.my www . ytlcommunity.com

(circular)
2016 21
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34

100

30
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oOoOooodn

2017 12 12



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
( )
**
18,233 29,600 - - -
13,332 12,586 502 580 958
*
**
®
( )
238,000 14,000 240,000 16,000
9,773,000 979,000 9,568,000 1,761,000
10,011,000 993,000 9,808,000 1,777,000
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30

2018 2017

193

27.19
2018 12

30

134

UFJ

132
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
) 2018 2017
) 131
133
2018 2017 30
( ( 23 103 )
100 3.6780



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

[€)) (2018 30 )
2018 2017
4 15,904,731 432,449,636 14,728,681 400,472,836
5 (11,374,507) (309, 272,845) (10,579, 754) (287,663,511)
4,530,224 123,176,791 4,148,927 112,809,325
275,872 7,500,960 422,886 11,498,270
(358,615) (9,750,742) (341,916) (9,296,696)
(1,363,894) (37,084,278) (1,316,697) (35,800,991)
(464,593) (12,632,284) (340, 285) (9,252,349)
6 (1,640,005) (44,591,736) (1,317,509) (35,823,070)
400,745 10,896,257 470,106 12,782,182
7 1,379,734 37,514,967 1,725,512 46,916,671
8 (376,593) (10,239,564) (283,462) (7,707,332)
1,003,141 27,275,404 1,442,050 39,209,340
362,217 9,848,680 813,308 22,113,845
640,924 17,426,724 628,742 17,095,495
1,003,141 27,275,404 1,442,050 39,209,340
3) 9 3.44 1 7.74 2
10 5.00 1 9.50 3
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

6)) (2018 30 Y )
2018 2017

4 530,422 14,422,174 803,424 21,845,099
5 — — — —
530,422 14,422,174 803,424 21,845,099

1,910 51,933 6,610 179,726

(64,384) (1,750,601) (99,210) (2,697,520)

6 (174,320) (4,739,761) (155, 246) (4,221,139)
7 293,628 7,983,745 555,578 15,106,166
8 (16,212) (440,804) (22,461) (610,715)
277,416 7,542,941 533,117 14,495,451

277,416 7,542,941 533,117 14,495,451

277,416 7,542,941 533,117 14,495,451
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooooo
@ (2018 30 )
2018 2017
1,003,141 27,275,404 1,442,050 39,209,340
« D
150,319 4,087,174 (162,639) (4,422,154)
13,383 363,884 4,346 118,168
317,664 8,637,284 260,355 7,079,052
(1,406,171) (38,233,789) 1,149,586 31,257,243
( ) (924,805) (25,145,448) 1,251,648 34,032,309
78,336 2,129,956 2,693,698 73,241,649
C )
(69,476) (1,889,052) 1,423,216 38,697,243
147,812 4,019,008 1,270,482 34,544,406
78,336 2,129,956 2,693,698 73,241,649
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

) (2018 30 (
2018 2017
277,416 7,542,941 533,117 14,495,451
C )
11,533 313,582 1,035 28,142
(753) (20,474) (296) (8,048)
¢ 10,780 203,108 739 20,003
288,196 7,836,049 533,856 14,515,545
( )
288,196 7,836,049 533,856 14,515,545
288,196 7,836,049 533,856 14,515,545

126/535



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
®3) (2018 30 )
2018 2017

11 28,085,524 763,645,398 28,516,788 775,371,466
12 10,003,889 272,005,742 10,517,010 285,957,502
13 1,161,417 31,578,928 1,060,293 28,829,367
14 — — — —
15 2,275,515 61,871,253 2,401,951 65,309,048
16 151,646 4,123,255 78,432 2,132,566
17 1,136,775 30,908,912 845,165 22,980,036
18 5,986,886 162,783,430 6,386,034 173,636,264
19 1,798 48,888 1,798 48,888
20 952,884 25,908,916 953,544 25,926,861
21 14,982 407,361 34,895 948,795
22 49,860 1,355,693 13,629 370,573
49,821,176 1,354,637,775 50,809,539  1,381,511,365

23 2,838,059 77,166,824 799,825 21,747,242
24 367,032 9,979,600 2,475,214 67,301,069
20 3,456,646 93,986,205 3,392,338 92,237,670
21 299,683 8,148,381 423,857 11,524,672
22 198,405 5,394,632 52,124 1,417,252
128,091 3,482,794 80,116 2,178,354

26 36,254 985,746 87,497 2,379,043
17 2,650,117 72,056,681 3,241,812 88,144,868
27 10,619,683 288,749,181 12,145,557 330,237,695
27 1,014,971 27,597,061 1,174,601 31,939,848
21,608,941 587,547,106 23,873,031 649,107,713
71,430,117 1,942,184,881 74,682,570  2,030,619,078
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
®) (2018 30 )(
2018 2017

28 3,340,111 90,817,618 3,340,111 90,817,618
29 1,009,646 27,452,275 1,523,559 41,425,569
10,123,292 275,252,309 10,606,817 288,399,354

28(a) (337,142) (9,166,891) (596,577) (16,220,929)
14,135,907 384,355,311 14,873,910 404,421,613

7,540,331 205,021,600 8,051,734 218,926,647

21,676,238 589,376,911 22,925,644 623,348,260

30 908,127 24,691,973 932,394 25,351,793
31 17,512,946 476,177,002 19,966,528 542,889,896
32 18,035,360 490,381,438 14,166,295 385,181,561
33 548,493 14,913,525 547,775 14,894,002
34 2,073,201 56,370,335 2,068,379 56,239,225
35 685,509 18,638,990 1,115,512 30,330,771
36 7,077 192,424 7,077 192,424
22 34,308 932,835 44,008 1,196,578
39,805,021 1,082,298,521 38,847,968  1,056,276,250
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
3) (2018 30 W)
2018 2017
37 3,187,256 86,661,491 3,304,385 89,846,228
38 124,135 3,375,231 72,078 1,959,801
22 19,817 538,824 128,772 3,501,311
26 9,105 247,565 8,486 230,734
31 2,708,701 73,649,580 — —
32 3,529,505 95,967,241 8,996,806 244,623,155
36 179,259 4,874,052 181,272 4,928,786
35 4,677 127,168 6,685 181,765
186,403 5,068,298 210,474 5,722,788
9,948,858 270,509,449 12,908,958 350,994,568
49,753,879 1,352,807,970 51,756,926 1,407,270,818
71,430,117 1,942,184,881 74,682,570 2,030,619,078
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
®) (2018 30 )(
2018 2017

11 4,006 108,923 5,363 145,820
12 — — — —
13 — — — —
14 8,172,710 222,215,985 8,172,788 222,218,106
15 205,241 5,580,503 205,241 5,580,503
16 — — — —
17 42,186 1,147,037 31,565 858,252
18 - — _ _
19 — — — —
20 — — — —
21 — — — —
22 — — — —
8,424,143 229,052,448 8,414,957 228,802,681

23 — — — —
24 — — — —
20 11,693 317,933 11,126 302,516
21 366 9,952 360 9,788
22 — — — —
39,073 1,062,395 39,119 1,063,646

26 1,180,987 32,111,037 1,147,171 31,191,579
17 766,448 20,839,721 738,801 20,087,999
27 511,616 13,910,839 853,002 23,195,571
27 3,502 95,219 2,329 63,326
2,513,685 68,347,095 2,791,998 75,914,426

10,937,828 297,399,543 11,206,955 304,717,106
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
®) (2018 30 W)
2018 2017

28 3,340,111 90,817,618 3,340,111 90,817,618
29 61,436 1,670,445 46,900 1,275,211
3,742,991 101,771,925 4,325,927 117,621,955

28(a) (337,142) (9,166,891) (596,577) (16,220,929)
6,807,396 185,093,097 7,116,361 193,493,856

6,807,396 185,093,097 7,116,361 193,493,856

30 — — _ _
31 2,000,000 54,380,000 2,500,000 67,975,000
32 200,172 5,442,677 978 26,592
33 — — — —
34 113 3,072 113 3,072
35 — — — —
36 — — _ _
22 — — — —
2,200,285 59,825,749 2,501,091 68,004,664
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
3) (2018 30 W)
2018 2017
37 34,989 951,351 19,373 526,752
38 — — — —
22 — — — —
26 127,224 3,459,221 101,593 2,762,314
31 500,000 13,595,000 — —
32 1,267,661 34,467,703 1,468,056 39,916,443
36 — — — —
35 273 7,423 481 13,078
1,930,147 52,480,697 1,589,503 43,218,587
4,130,432 112,306,446 4,090,594 111,223,251
10,937,828 297,399,543 11,206,955 304,717,106
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooooo
* (2018 30 )
(28 (290
2018
2017 3,340,111 90,817,618 1,523,559 41,425,569 10,606,817 288,399,354
— — — — 362,217 9,848,680
( ) — — (512,911) (13,946,050) 81,218 2,208,317
¢ — — (512,911) (13,946,050) 443,435 12,056,998
— — (365) (9,924) (67,308) (1,830,105)
_ — — — (526,761) (14,322,632)
_ — — — (334,881) (9,105,414)
— — 5,916 160,856 — —
— — (1,290) (35,075) 1,290 35,075
— — (378) (10,278) 700 19,033
— — (4,885) (132,823) — —
2018 30 3,340,111 90,817,618 1,009,646 27,452,275 10,123,292 275,252,309
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooooo
) (2018 30 ) C )
(_28@)
2018
2017 (596,577) (16,220,929) 14,873,910 404,421,613 8,051,734 218,926,647
— — 362,217 9,848,680 640,924 17,426,724
¢ — — (431,693) (11,737,733) (493,112) (13,407,715),
¢ — — (69,476) (1,889,052) 147,812 4,019,008
— — (67,673) (1,840,029) (57,537) (1,564,431)
— — (526,761) (14,322,632) (601,678) (16,359, 625)
334,881 9,105,414 — — — —
— — 5,916 160,856 — —
— — 322 8,755 — —
— — (4,885) (132,823) — —
(75,446) (2,051,377) (75,446) (2,051,377) — —
2018 30 (337,142) (9,166,891) 14,135,907 384,355,311 7,540,331 205,021,600
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* (2018 30
2018
2017 22,925,644 623,348,260
1,003,141 27,275,404
¢ (924,805)  (25,145,448)
¢ 78,336 2,129,956
(125,210) (3,404, 460)

(1,128,439) (30,682,256)

5,916 160,856
322 8,755
(4,885) (132,823)
(75,446) (2,051,377)
2018 30 21,676,238 589,376,911

) (
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*

2016

2017

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

(2018 30 Y ()
( 28 (  29(a)) C  29(b))
2017

1,079,399 29,348,859 2,069,188 56,261,222 827,630 22,503,260

_ — — — 697,000 18,951,430

_ — — — 697,000 18,951,430

11,657 316,954 179,867 4,890,584 — —
B _ _ - (900) (24,471)
_ _ — — an) (4,649)

2,249,055 61,151,805 (2,249,055)  (61,151,805) — —

30 3,340,111 90,817,618 — — 1,523,559 41,425,569
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

) (2018 30 ) C )
(_ 28@)
2017

2016 11,223,837 305,176,128 (596,575) (16,220,874) 14,603,479 397,068,594
813,308 22,113,845 — — 813,308 22,113,845

( ) (87,092) (2,368,031) — — 609,908 16,583,399
726,216 19,745,813 — — 1,423,216 38,697,243
(344,424) (9,364,889) — — (344,424) (9,364,889)
(1,000,031) (27,190,843) — — (1,000,031) (27,190,843)

— — — — 191,524 5,207,538

900 24,471 — _ _ _

319 8,674 — — 148 4,024
— - @ (54) @ (54)

2017 30 10,606,817 288,399,354 (596,577) (16,220,929) 14,873,910 404,421,613
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ooooooog
4) (2018 30 ) ( )
2017

2016 7,408,598 201,439,780 22,012,077 598,508,374
628,742 17,095,495 1,442,050 39,209,340
¢ ) 641,740 17,448,911 1,251,648 34,032,309
1,270,482 34,544,406 2,693,698 73,241,649

147,324 4,005,740 (197,100) (5,359,149)

(774,670)  (21,063,277) (1,774,701) (48,254,120)
— — 191,524 5,207,538
— — 148 4,024

— — @ (54)
2017 30 8,051,734 218,926,647 22,925,644 623,348,260
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OoooooO
(%) (2018 30 )
28 C  29(b))
2018

2017 3,340,111 90,817,618 46,900 1,275,211 4,325,927 117,621,955
— — — — 277,416 7,542,941
— — 10,780 293,108 — —
— — 10,780 293,108 277,416 7,542,941
— — — — (526,761)  (14,322,632)
— — — — (334,881) (9,105,414)
— — 5,046 137,201 — —
— — (1,290) (35,075) 1,290 35,075

2018 30 3,340,111 90,817,618 61,436 1,670,445 3,742,991 101,771,925
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
G) (2018 30 Y ()
( 28(2))
2018
2017 (596,577) (16,220,929) 7,116,361 193,493,856
— — 277,416 7,542,941
— — 10,780 293,108
— — 288,196 7,836,049

— — (526,761)  (14,322,632)

334,881 9,105,414 — —
_ — 5,046 137,201

(75,446) (2,051,377) (75,446) (2,051,377)
2018 30 (337,142) (9,166,891) 6,807,396 185,093,097
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

1,279,589

20,093

20,093

(24,471)

C  29(a)) (

2,069,188 56,261,222 47,061
— — 739
— — 739
179,867 4,890,584 —

— — (900)
(2,249,055)  (61,151,805) —
— — 46,900

1,275,211
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

®) (2018 ) )
(  28(2)
2017
2016 4,791,941 130,292,876 (596,575) (16,220,874) 7,391,014 200,961,671
533,117 14,495,451 — — 533,117 14,495,451
— — — — 739 20,093
533,117 14,495,451 — — 533,856 14,515,545
— — — — 191,524 5,207,538

(1,000,031)

900

(27,190,843)

24,471

@ G

(1,000,031)

@

(27,190,843)

(54)

2017 30 4,325,927

117,621,955

(596,577)  (16,220,929)

7,116,361

193,493,856
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

(2018 30 )

2018 2017
1,379,734 37,514,967 1,725,512 46,916,671
42,770 1,162,916 30,891 839,926
(9,678) (263,145) (8,846) (240,523)
(20,100) (546,519) (14,774) (401,705)
48,635 1,322,386 87,028 2,366,291
(1,204) (32,737) 1) (843)
5,052 137,364 8,205 223,094
1,537,784 41,812,347 1,478,819 40,209,089
(36,766) (999,668) (47,320) (1,286,631)
5,181 140,871 (4,394) (119,473)
27,382 744,517 (264) (7,178)
(584) (15,879) (34,429) (936,125)
(3.484) (94,730) (2,578) (70,096)
(20,613) (560,467) (18,338) (498,610)
36,949 1,004,643 124,205 3,377,134
1,640,005 44,591,736 1,317,509 35,823,070
(320,253) (8,707,679) (263,524) (7,165,218)
119,299 3,243,740 3,875 105,361
— — 5 136
_ — (14,430) (392,352)
92,891 2,525,706 37,431 1,017,749
(124,495) (3,385,019) 71,990 1,957,408

143/535



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
(6) (2018 30 )( )
2018 2017
5,582 151,775 6,470 175,919
6,658 181,031 — _
(400,745) (10,896,257) (470,106) (12,782,182)
() (744) (20,229) 17,493 475,635
( 4,009,256 109,011,671 4,030,399 109,586,549
(53,425) (1,452,626) (23,610) (641,956)
(111,166) (3,022,604) (53,375) (1,451,266)
(269,753) (7,334,584) (643,592) (17,499, 266)
153,443 4,172,115 (49,929) (1,357,570)
44,202 1,201,852 (6,895) (187,475)
(297,735) (8,095,415) 100,443 2,731,045
51,863 1,410,155 (25,958) (705,798)
3,526,685 95,890,565 3,327,483 90,474,263
446,466 12,139,411 448,322 12,189,875
(1,488,448) (40,470,901) (1,285,489) (34,952,446)
318,510 8,660,287 261,850 7,119,702
(108,103) (2,939,321) (89,207) (2,425,538)
(425,732) (11,575,653) (419,331) (11,401,610)
5,478 148,947 760 20,664
2,274,856 61,853,335 2,244,388 61,024,910
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2018 2017
(27,838) (756,915) (201,416) (5,476,501)
§ (91,156) (2,478,532) 15,762 428,569
(79,336) (2,157,146) (21,412) (582,192)
(163,077) (4,434,064) (240,268) (6,532,887)
50,593 1,375,624 54,570 1,483,758
) 385,045 10,469,374 (3,014,105)  (81,953,515)
18,849 512,504 15,656 425,687
34,685 943,085 42,578 1,157,696
43,639 1,186,544 — —
2,969 80,727 44,934 1,221,755
(23,705) (644,539) (54,445) (1,480,360)
(86,213) (2,344,131) (90,807) (2,469,042)
(2,073,482)  (56,377,976)  (1,976,453)  (53,739,757)
(101,360) (2,755,978) (39,379) (1,070,715)
(69,683) (1,894,681) (686,251)  (18,659,165)
(2,180,070)  (59,276,103)  (6,151,036)  (167,246,669)
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2018 2017
(526,761) (14,322,632) (1,000,031) (27,190,843)
(601,678) (16,359, 625) (774,670) (21,063,277)
(75,446) (2,051,377) (@) (G4
(86,031) (2,339,183) ®) (59)
— — 3,500,000 95,165,000
9,224,800 250,822,312 2,156,146 58,625,610
17,224 468,321 257,010 6,988,102
(8,966,953)  (243,811,452) (1,082,151) (29,423,686)
(192,996) (5,247,561) — —
— — (31,218) (848,817)
(1,207,841) (32,841,197) 3,025,082 82,251,980
(1,113,055) (30,263,965) (881,566) (23,969,780)
(602,140) (16,372,187) 518,974 14,110,903
13,316,838 362,084,825 13,679,430 371,943,702
11,601,643 315,448,673 13,316,838 362,084,825
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2,073,482 56,377,976 1,976,453 53,739,757
484 13,160 5,985 162,732
13,803 375,304 9,098 247,375
— — 63,056 1,714,493
31,392 853,548 48,949 1,330,923
2,119,161 57,619,988 2,103,541 57,195,280
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293,628 7,983,745 555,578 15,106,166
1,435 39,018 1,283 34,885
(460,997) (12,534,508) (732,141) (19,906,914)
(580) (15,770) (583) (15,852)
— — (13) (353)
958 26,048 31,565 858,252
174,320 4,739,761 155,246 4,221,139
(69,141) (1,879,944) (71,017) (1,930,952)
78 2,121 — —
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1,935 52,613 — —
() — — — —
() (58,364) (1,586,917) (60,082) (1,633,630)
3,758 102,180 7,919 215,318
(2,127) (57,833) (8,685) (236,145)
(5.,075) (137,989) (105,739) (2,875,043)
( ) (61,808) (1,680,560) (166,587) (4,529,501)
460,997 12,534,508 732,141 19,906,914
(156,785) (4,262,984) (139,532) (3,793,875)
64,812 1,762,238 66,692 1,813,355
(16,310) (443,469) (20,329) (552,746)
144 3,915 — _
291,050 7,913,650 472,385 12,844,148
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— — (201,413) (5,476,419)
( _ _ _ —
)
( ) o - - o
— — 22 598
2,965 80,618 2,519 68,492
(78) (2,121) (419) (11,393)
(30,832) (838,322) (34,090) (926,907)
(27,945) (759,825) (233,381) (6,345,629)
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(526,761) (14,322,632) (1,000,031) (27,190, 843)
(75,446) (2,051,377) ©) (54)
— — 1,000,000 27,190,000
200,000 5,438,000 — —
(201,201) (5,470,655) (1,135) (30, 861)
(603,408) (16,406,664) (1,168) (31,758)
(340,303) (9,252,839) 237,836 6,466,761
855,421 23,258,897 617,585 16,792,136
515,118 14,006,058 855,421 23,258,897
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— — 1,943 52,830
78 2,121 2,362 64,223
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43,129,629  1,172,694,613 3,969,034 107,918,034
9,224,800 250,822,312 200,000 5,438,000
(8,966,953)  (243,811,452) (201,201) (5,470, 655)
123,645 3,361,908 — —
30,848 838,757 — _
484 13,160 — —

(1,755,941) (47,744,036) — —

41,786,512 1,136,175,261 3,967,833 107,885,379
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2018 2017 2018 2017

5,789,116 5,075,843 — —
3,357,722 3,104,838 — —
2,838,687 2,565,823 — —
1,120,354 927,251 — —
775,750 815,867 — —
645,085 676,607 — —
1,945 3,998 — —
183,667 227,412 284 266
99,087 526,440 — —
6,020 278,789 — —
230,385 — — —
190,120 150,864 — —_
386,466 144,609 — —
244,238 183,835 69,141 71,017
36,089 46,505 460,997 732,141

15,904,731 14,728,681 530,422 803,424
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2018 2017
1,568,438 1,789,201
331,472 52,710
5,522,534 4,824,716
33,409 342,404
2018 2017 2018 2017
939,065 731,691 115,040 97,112
706,056 619,328 59,280 58,134
27,987 25,621 — —
1,673,108 1,376,640 174,320 155,246
24 (10,344) (46,377) — _
11 (22,759) (12,754) — _
1,640,005 1,317,509 174,320 155,246
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2018 2017 2018 2017
( )

18 48,635 87,028 — —

9,780 10,029 240 238

28 (18) — _

1,777 993 — 14

5,052 8,205 — _

1 1,537,784 1,478,819 1,435 1,283

91,990 88,203 1,419 49

2,017 2,540 685 720

606 538 — _

11,221 12,769 — —

— — — 4,625

13 6,249 382 — _

18 960 13,557 — —

20 73,687 67,216 — —

17 1,907 6,792 958 319

_ — — 26,621

428 31,393 — —

16 3,388 — — —

1 5,582 4,865 — _

— 5 — —
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2018 2017 2018 2017
119,299 3,875 — —
_ — 78 —
12,893 18,321 2,622 —
120,725 96,692 — _
92,891 37,431 — —
5,582 6,470 — —
180,419 166,166 957 1,015
(
(42,770) (30,891) — —
9,678 8,846 — _
20,100 14,774 — _
1,204 31 — —
584 34,429 580 583
3,484 2,578 — _
20,613 18,338 — 13
19,397 15,210 — 1,630
121,469 79,199 — _
677 815 — _
32,932 25,460 — _
76,015 79,689 — —
9,111 90,005 — —
— 14,430 — _
(5,181) 4,394 — _
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2018 2017 2018 2017
(27,382) 264 — —
22,501 22,904 — —
11 55,252 — — —
116,755,000 (2017 124,240,000 ) 82,000
(2017 81,000 )
*
2018
2,177 48,654 32,082 11,769 94,682
740 — — 91 831
2018
415 — — 1,381 1,796
270 — — 38 308
2017
1,780 47,814 31,218 9,587 90,399
760 — — 122 882
2017
450 — — — 450
270 — — 49 319
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8,839 8,869 — —
2,308 — 1,381 —
11,147 8,869 1,381 —
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2018 30
2018
) 42 — — — — — 27 69
( )
594 14,200 7,430 2,080 325 1 178 24,808
CBE FICE
431 6,965 4,563 1,283 325 4 103 13,674
100 5,369 3,761 1,045 325 1 60 10,661
190 5,686 3,992 1,118 325 1 36 11,348
240 5,837 3,816 1,097 325 3 56 11,374
190 4,848 4,848 1,163 325 2 58 11,434
240 5,101 3,552 995 325 3 13 10,229
150 648 120 58 33 1 75 1,085
) 180 — — — — 21 — 201
) 200 — — — — 30 — 230
240 — — — — 21 — 261
120 — — — — 19 — 139
2,917 48,654 32,082 8,839 2,308 107 606 95,513
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2018
) 15 — — — — — — 15
¢ ) 50 — — — 195 — — 245
CBE FICE
50 — — — 195 — — 245
50 — — — 195 — — 25
50 — — — 195 — — 245
50 — — — 194 — — 244
50 — — — 194 — — 244
50 — — — 194 — — 244
50 — — — 19 — — 69
) 70 — — — — — 6 76
) 70 — — — — — 13 83
70 — — — — — 11 81
60 — — — — — 8 68
685 — — — 1,381 — 38 2,104
2018 2017 2018 2017
( )

1,149,381 1,104,579 18,392 18,345

106,439 88,370 2,178 2,189

(124,495) 71,990 — _

3,608 — 554 _

33,112 22,937 1,452 1,329

1,168,045 1,287,876 22,576 21,863
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2018 2017 2018 2017
146,097 140,302 16,212 22,534
215,189 266,428 — —

15,307 (123,268) — (73)
376,593 283,462 16,212 22,461
390,496 415,587 18,393 19,825
(29,210) (8.857) (2.181) 2,709

15,307 (123,268) — (73)
376,593 283,462 16,212 22,461
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2018 2017 2018 2017
1,379,734 1,725,512 293,628 555,578
24 (017 24 ) 331,136 414,123 70,471 133,339
499,402 269,189 49,952 53,537
(280,146) (154,017) (102,030) (167,124)
(38,583) (140,774) — —
(457) (1,074) — _
) (29,210) (8,857) (2,181) 2,709
(96,179) (112,826) — —
(40) (2,216) — —
A (4,437) 39,39 — —
(4,893) (19,482) — —
376,593 283,462 16,212 22,461
75.5 18 17
(2020 ) 2016
2017 30 2017 30
17 2018 30
2010 11 10
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2017
) 813,308
C ) 10,513,117
7.74
125,895,000 (2017 129,580,000 )
2018 2017
) ( )
5.0 526,761 — —
— — 9.5 1,000,031
5.0 526,761 9.5 1,000,031
427,109,000
) 2018 29 2018 30
10,677,727,611 ( )
2019 30
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2017 11 2017 10 26 50
334,881,000 210,696,721
11
*
2018
2017 10,320,196 8,216,955 19,451,173 1,624,051 630,977 2,665,019 1,743,343 44,651,714
250,323 — 1,839 16,247 — — — 268,409
81,936 92,646 271,850 171,953 24,237 7,670 1,468,869 2,119,161
(498) — (21,439) (2,830)  (30,077) (5) (330)  (55,179)
(41,451)  (10,207)  (161,378) (9,557) (545)  (13,218)  (46,830)  (283,186)
(5.582) — — — — — — (5.582)
29,127 370,277 241,244 224,173 4,278 130,430  (999,529) —
(401,166)  (443,202)  (712,595)  (91,680) (8,810) — (93,071) (1,750,524)
2018 30 10,232,885 8,226,469 19,070,694 1,932,357 620,060 2,789,896 2,072,452 44,944,813
2017 2,942,872 602,135 10,635,309 834,380 411,617 665,287 43,326 16,134,926
213,717 68,044 927,447 96,684 57,866 181,678 — 1,545,436
(344) — (12,220) (2,392)  (26,151) — — (41,107)
(25,624) —  (155,215) (8,254) (167) (1,035) —  (190,295)
— — — (370) (23)  (11,533)  (43,326)  (55,252)
(8,095) — 8,783 (589) (99) — — —
(104,390)  (32,731)  (352,006)  (40,047) (5,245) — —  (534,419)
2018 30 3,018,136 637,448 11,052,098 879,412 437,798 834,397 — 16,859,289
2018 30 7,214,749 7,589,021 8,018,596 1,052,945 182,262 1,955,499 2,072,452 28,085,524
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2017
2016 9,565,111 1,508,319 627,288 2,241,281 1,308,146 41,072,459
325,730 18,720 — — 196 475,843
76,289 96,265 22,325 8,670 1,265,706 2,103,541

(3.977) (19,186)  (33,501) (10) (849)  (82,630)

(34,186) (24,218) (761) (179) (3,148)  (190,187)
49 — — — — 49
74,690 (21,215) — 415,257 (881,194) —
13 34,993 280 6,894 — — 59,259
281,497 65,086 8,732 — 54,486 1,213,380
2017 30 10,320,196 1,624,051 630,977 2,665,019 1,743,343 44,651,714
2016 2,679,199 728,967 372,448 512,431 43,326 14,435,193
20,399 14,743 — — — 75,634
207,577 89,778 64,153 153,007 — 1,485,438

) (5.862)  (29,873) ®) — (58,390)

(23,975) (20,119) (607) (148) —  (152,756)
— — 23 2 — 4,914
59,680 26,873 5,473 — — 344,893
2017 30 2,942,872 834,380 411,617 665,287 43,326 16,134,926
2017 30 7,377,324 789,671 219,360 1,999,732 1,700,017 28,516,788
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2018
2017
1,018,876 457,910 188,705 — 7,031,686
4,271 200 — 2,000 2,478
1,023,147 458,110 188,705 2,000 7,034,164
35,228 — — — 215,095
17,671 15,615 — — 5,914
— (496) — — @
— — — — (18,900)
— — — — (5.582)
467 — (8.801) — 43,369
(38,917) (336) (13,521) — (317,962)
2018 30 1,087,596 472,893 166,383 2,000 6,956,006
1,033,325 472,693 166,383 — 6,953,618
4,271 200 — 2,000 2,478
2018 30 1,037,596 472,893 166,383 2,000 6,956,096
2017
— 49,475 67,457 — 2,345,655
— 28 — — 651
— 49,503 67,457 — 2,346,306
— 6,427 10,230 — 153,522
- (180) — — —
— — — — (3,835)
— — (280) — —
— 167) 4.577) — (87,844)
2018 30 — 55,583 72,830 — 2,408,149
1,033,325 417,140 93,553 — 4,546,169
4,271 170 — 2,000 1,778
2018 30 1,037,596 417,310 93,553 2,000 4,547,947
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2018 ()
2017
1,105,554 505,881 2,635 10,311,247
— — — 8,949
1,105,554 505,881 2,635 10,320,196
— — — 250,323
3,106 39,630 — 81,936
_ — — (498)
— (22,551) — (41,451)
_ — — (5,582)
(14,709) 8,801 — 29,127
(6,127) (24,303) — (401,166)
2018 30 1,087,824 507,458 2,635 10,232,885
1,087,824 507,458 2,635 10,223,936
— — — 8,949
2018 30 1,087,824 507,458 2,635 10,232,885
2017
360,777 116,759 2,070 2,942,193
— — — 679
360,777 116,759 2,070 2,942,872
24,540 18,962 36 213,717
(164) — — (344)
— (21,789) — (25.624)
(8,095) 280 — (8,095)
(2,975) (8,827) — (104,390)
2018 30 374,083 105,385 2,106 3,018,136
713,741 402,073 529 7,206,530
— — — 8,219
2018 30 713,741 402,073 529 7,214,749
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2017
2016
893,024 457,936 186,090 — 6,528,873
4,211 200 — 2,000 2,478
897,295 458,136 186,090 2,000 6,531,351
81,823 — — — 243,907
3,547 — 9,670 — 30,442
— — — — (3,977)
_ — — — (34,186)
— — — — 49
35 i — — 30,911
40,447 67) (7,055) — 235,667
2017 30 1,023,147 458,110 188,705 2,000 7,034,164
1,018,876 457,910 188,705 - 7,031,686
4,271 200 — 2,000 2,478
2017 30 1,023,147 458,110 188,705 2,000 7,034,164
2016
— 43,362 56,466 — 2,148,569
_ 26 — — 603
— 43,388 56,466 — 2,149,172
— — — — 20,399
— 5,953 11,012 — 147,160
- - — — ®
_ — — — (23,975)
— 162 @1 — 53,558
2017 30 — 49,503 67,457 — 2,346,306
1,018,876 408,435 121,248 — 4,686,032
4,211 172 — 2,000 1,826
2017 30 1,023,147 408,607 121,248 2,000 4,687,858
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2017 ()
2016
1,073,540 414,064 2,635 9,556,162
— — — 8,949
1,073,540 414,064 2,635 9,565,111
— — — 325,730
3,680 28,950 — 76,289
— — — (3,977)
_ — — (34,186)
— — — 49
20,185 58,511 — 109,683
8,149 4,356 — 281,497
2017 30 1,105,554 505,881 2,635 10,320,196
1,105,554 505,881 2,635 10,311,247
— — — 8,949
2017 30 1,105,554 505,881 2,635 10,320,196
2016
332,254 95,886 2,033 2,678,570
_ — — 629
332,254 95,886 2,033 2,679,199
— — — 20,399
24,692 18,723 37 207,577
— — — ®
_ _ — (23,975)
3,831 2,150 — 59,680
2017 30 360,777 116,759 2,070 2,942,872
744,777 389,122 565 7,369,055
_ — — 8,269
2017 30 744,777 389,122 565 7,377,324

194/535



2017

2018

2017

2018

2018

2016

2017

2016

2017

2017

2018

2017

30

30

30

30

30

30
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6,977 8,417 15,394
78 — 78
7,055 8,417 15,472
5,924 4,107 10,031
381 1,054 1,435
6,305 5,161 11,466
750 3,256 4,006
6,783 6,808 13,591
194 2,168 2,362
— (559) (559)
6,977 8,417 15,394
5,514 3,784 9,298
410 873 1,283
— (550) (550)
5,924 4,107 10,031
1,053 4,310 5,363
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©

(D

22,759,000

25
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2018 2017 2018 2017
1,537,784 1,478,819 1,435 1,283
7,652 6,619 — —
1,545,436 1,485,438 1,435 1,283
2018 2017 2018 2017
273,215 287,151 — —
4,225 7,415 2,119 3,128
277,440 294,566 2,119 3,128
2018 2017
148,502 154,062
2,335,503 2,340,857
2,484,005 2,494,919
(2017 12,754,000 )
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12

2018

2017

31 32
(2017 2,795

24
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3,068,253 7,448,757 10,517,010
72,544 13,669 86,213
(28,187) (14,583) (42,770)
(195,197) (346,002) (541,199)
(15,365) — (15,365)
2,902,048 7,101,841 10,003,889
2,468,409 7,169,105 9,637,514
73,258 17,549 90,807
7,177 (38,068) (30,891)
163,120 300,171 463,291
(13,078) — (13,078)
369,367 — 369,367
3,068,253 7,448,757 10,517,010
2,636
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2018
— — 8,810,878 8,810,878
_ _ 650,000 650,000
— 543,011 — 543,011
— 543,011 9,460,878 10,003,889
2017
— — 9,348,143 9,348,143
— — 646,200 646,200
— 522,667 — 522,667
— 522,667 9,994,343 10,517,010
( )
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@

40(b)

(b)

© ( )

3.75 7.00
(2017 3.75 8.50 )
3.75 8.50
(2017 3.80 8.50 )

10
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2018
@

24

O
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383,118 234,799 288,196 906,113
40,250 626 12,003 52,879
(11,792) — (31,847) (43,639)

— — (537) (537)
411,576 235,425 267,815 914,816
— (21,066) (382) (21,448)
— (6,249) — (6,249)
— (27,315) (382) (27,697)
411,576 208,110 267,433 887,119
— — 175,628 175,628
— — 110,198 110,198
— — (11,528) (11,528)
— — 274,298 274,298
411,576 208,110 541,731 1,161,417
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2017
@
13(b)
11
20
(b)
13(a)
11

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

377,078 104,893 280,309 762,280
6,040 129,947 7,044 143,031
— — (2,274) 2.,274)
— — 3,117 3,117
— (41) — (41)
383,118 234,799 288,196 906,113
— (21,066) 2,274) (23,340)
— — (382) (382)
— — 2,274 2,274
— (21,066) (382) (21,448)
383,118 213,733 287,814 884,665
— — 134,650 134,650
_ — 97,237 97,237
— — (763) (763)
— — 6,839 6,839
— — (3,117) (3,117)
— — (59,218) (59,218)
— — 175,628 175,628
383,118 213,733 463,442 1,060,293
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(2017

163,678,000

2018

382,000
32

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
6,249,000
)
181,121,000 (2017

411,576 235,425 267,815 914,816

— — 313,378 313,378
411,576 235,425 581,193 1,228,194

— — (3.877) (3.877)

— (27,315) (382) (27,697)

— — (35,203) (35,203)

— (27,315) (35,585) (62,900)
411,576 208,110 267,433 887,119

— — 274,298 274,298
411,576 208,110 541,731 1,161,417
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2017

383,118 234,799 288,196 906,113
— — 214,708 214,708
383,118 234,799 502,904 1,120,821
— — (3,877) (3.877)
— (21,066) (382) (21,448)
— — (35,203) (35,203)
— (21,066) (35,585) (56,651)
383,118 213,733 287,814 884,665
— — 175,628 175,628
383,118 213,733 463,442 1,060,293
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1CULS *
1CULS
* 1CULS
2011 10 31
10 I1CULS
ICULS
0.99
ICULS

ICULS

0.66
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2018 2017
3,972,484 3,972,484
3,863,185 3,863,263

391,502 391,502

(54,461) (54,461)
8,172,710 8,172,788
5,353,099 6,946,149

340,606 371,927
5,693,705 7,318,076
1.32
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2018 2017

100.00  100.00
100.00  100.00

100.00  100.00

100.00  100.00

100.00  100.00

— 100.00

100.00  100.00

100.00  100.00

100.00  100.00

36.46  36.46

( SGREIT ) *
100.00  100.00
100.00  100.00
100.00  100.00

+

97.99  97.97
100.00  100.00
(UK) 100.00  100.00

*
100.00  100.00

( ) 1
100.00  100.00
( ) ¥
100.00  100.00
e

100.00  100.00
, ( ) 100.00  100.00
REIT 56.92  56.90

( YTL REIT )
100.00  100.00

SARLE

100.00  100.00

100.00  100.00
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oooooDod
« )
2018 2017
100.00  100.00
65.26  65.26
*
54.03  53.54
( YTL )*
100.00  100.00
*
SV 90.00  90.00
2018 2017
51.00  51.00
( )
51.00  51.00
( )
2018 2017
( ) 100.00  100.00
100.00  100.00
100.00  100.00
100.00 —
@
100.00  100.00
100.00  100.00
2018 2017
sCI 100.00  100.00
t
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( SGREIT )
2018 2017
* 36.46  36.46
36.46  36.46
(
*
SG REIT(M) * 36.46  36.46
SG REIT(WA) * 36.46  36.46
SG REIT(WA) * 36.46  36.46
SG REIT(WA) 1* 36.46  36.46
SG REIT(SA) 2* 36.46  36.46
REIT SPC 36.46  36.46
*
REIT SPC 36.46  36.46
*
REIT MTN 36.46  36.46
*
REIT One TMK* 36.46  36.46
ML t 36.46  36.46
36.46  36.46
*
2018 2017
100.00  100.00
*
100.00  100.00
93.80  93.80
O) 100.00  100.00
100.00 —
+
100.00 —
T
100.00  100.00
25 100.00  100.00
100.00  100.00
70.00  70.00
100.00  100.00
100.00 —
4
100.00  100.00
P.T. 67.00  67.00
+

100.00  100.00

100.00  100.00
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C )

2018 2017
93.80  93.80
€ 100.00  100.00
100.00  100.00
¢ z ' 100.00  100.00
© 90.00  90.00
70.00  70.00
100.00  100.00
99.19  99.19
( THP JV 70.00 —

)t

2018 2017
X 100.00  100.00
REIT 100.00  100.00
F REIT 100.00  100.00
' X 74.89  74.89
( ) 100.00  100.00
100.00  100.00
' 100.00  100.00

.
100.00  100.00
REIT X
100.00  100.00
REIT * SGREIT

2018 2017
97.99  97.97
(Sg. ) 97.99  97.97
. 97.99 —
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2018 2017
48.99  48.99
97.99  97.97
97.99  97.97
97.99  97.97
(KL) 97.99  97.97
) & 97.99  97.97
97.99  97.97
97.99  97.97
97.99  97.97

*
t 97.99 —
97.99  97.97
68.58  68.59
97.99  97.97
97.99 —
)*E
97.99  97.97
97.99  97.97
97.99  97.97
97.99  97.97
97.99  97.97
—  97.97
( )*

97.99  97.97
97.99  97.97
97.99  97.97
97.99  97.97
97.99  97.97
34.98  34.98
97.99  97.97
97.99  97.97
97.99  97.97
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OoOoOoOoOodno
«C )
2018 2017
97.99 97.97
PHS 97.99 97.97
P.T. 97.99 97.97
*
RC 97.99 97.97
97.99 97.97
97.99 97.97
( ) 97.99 97.97
sMC 97.99 97.97
49.97 49.96
97.99 97.97
97.99 97.97
( ) 97.99 97.97
*
97.99 97.97
( ) 97.99 97.97
*
97.99 97.97
97.99 97.97
*
97.99 97.97
*
( ) 97.99 97.97
*
( ) 97.99 97.97
*
« ) 97.99 97.97
97.99 97.97
*
97.99 97.97
*
( ) 97.99 97.97
*
©) 97.99 97.97
*
97.99 97.97
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OooooOodd
« )

2018 2017

97.99  97.97
*
97.99  97.97
*

2018 2017
80.00  80.00
80.00  80.00

2018 2017
56.00  56.00
70.00  70.00
MSC 60.00  60.00
100.00  100.00

*
( ) 100.00  100.00
100.00  100.00
y 100.00  100.00
y 60.00  60.00
v 100.00  100.00
( )

2018 2017

100.00  100.00
(SA)Y( ) 1
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REIT
( YTL REIT )
2018 2017
( 56.92 56.90
) *
REIT( 56.92 56.90
) *
REIT( 56.92 56.90
) *
REIT( 56.92 56.90
) *
REIT( ) 56.92 56.90
*
REIT( 56.92 56.90
)
( ) 56.92 56.90
( ) 56.92 56.90
*
( ) 56.92 56.90
*
( ) 56.92 56.90
*
REIT( ) 56.92 56.90
*
REIT G.K.* 56.92 56.90
REIT MTN 56.92 56.90
2018 2017
100.00  100.00
* 100.00  100.00
100.00  100.00
*
90.00 90.00
80.00 80.00
100.00  100.00
51.00 51.00
( ) 100.00  100.00
*
( ) 100.00  100.00
*
* 100.00  100.00

100.00  100.00

90.00 90.00

80.00 80.00
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(
2018 2017
64.00  64.00
51.00  51.00
100.00  100.00
100.00  100.00
100.00  100.00
(S) 100.00  100.00
100.00  100.00
P.T. 1 100.00  100.00
100.00  100.00
RW 100.00  100.00
RW 100.00  100.00
*
RW 100.00  100.00
100.00  100.00
*
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
70.00  70.00
100.00  100.00
)
100.00  100.00
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2018 2017

100.00  100.00

100.00  100.00

2018 2017

100.00  100.00

70.00 70.00

100.00  100.00

100.00  100.00

100.00  100.00

2018 2017

65.26 65.26
65.26 65.26

65.26 65.26
45.68 45.68
65.26 65.26

65.26 65.26

65.26 65.26

PYP 65.26 65.26
65.26 65.26

65.26 65.26
65.26 65.26
65.26 65.26
65.26 65.26
65.26 65.26

SR 65.26 65.26
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OoOoOoOoOodno
«C )
2018 2017
65.26 65.26
65.26 65.26
65.26 65.26
65.26 65.26
MM H
. ( )
65.26 65.26
*
65.26 65.26
*
( YIL )
2018 2017
* 27.56 27.31
54.03 —
*
32.42 25.70
*
54.03 53.54
*
32.42 32.12
( 35.12 53.54
)*
54.03 53.54
* 36.90 31.16
36.90 31.16
*
36.90 31.16
* 54.03 53.54
( ) * 54.03 53.54
( 54.03 53.54
) I
KJS t 32.42 —
32.42 25.70
*
* 54.03 53.54
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( YTL )
C )
2018 2017
P.T. 54.03 53.54
*
P.T. 43.22 42.83
*
54.03 53.54
*
54.03 53.54
*
SC GmbH* 54.03 53.54
SC GmbH* 54.03 53.54
SC 54.03 53.54
*
SIPP 37.82 37.48
( ) 54.03 53.54
*
* 54.03 53.54
t 54.03 53.54
* 54.03 53.54
* 37.82 37.48
54.03 53.54
*
54.03 53.54
*
54.03 53.54
*
54.03 53.54
*
54.03 53.54
*
54.03 53.54
*
54.03 53.54
*
54.03 53.54
*
54.03 53.54
*
54.03 53.54
*
54.03 53.54
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OooooOodd
( YL )
« )
2018 2017
* 54.03  53.54
54.03  53.54
*
54.03  53.54
*
54.03  53.54
*
54.03  53.54
*
54.03  53.54
*
32.42 —
T
(1oT) 32.42 —
T
25.93  25.70
32,42 32.12
t
32.42 32.12
32.42 32.12
©) *
(UK) 54.03  53.54
*
32.42  32.12
( 54.03  53.54
) *
54.03  53.54
(UK) *
54.03  53.54
54.03  53.54
*
54.03  53.54
*
32.42 32.12
t
54.03  53.54
t
54.03  53.54
t
54.03  53.54
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Ogoooood
( YL )

2018 2017
X 54.03  53.54
X 54.03  53.54
30.87  30.59
54.03  53.54
X 30.87  30.59
X 54.03  53.54
X 54.03  53.54
X 54.03  53.54
X 54.03  53.54
54.03  53.54
" . 54.03  53.54
54.03  53.54
54.03  53.54
54.03  53.54
' X 54.03  53.54
54.03  53.54
54.03  53.54
54.03  53.54
' 54.03  53.54

* (

( ) ) 54.03  53.54
i 54.03  53.54
(iK) X 54.03  53.54
54.03  53.54
54.03  53.54
SIpp 37.82  37.48
54.03  53.54
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( YIL )
« )
2018 2017
54.03  53.54
1
54.03  53.54
54.03  53.54
t
54.03  53.54
t
54.03  53.54
t
54.03  53.54
t
54.03  53.54
t
54.03  53.54
54.03  53.54
S
. ®)
54.03  53.54
®)
54.03  53.54
(UK) *
2018 2017
100.00  100.00
( ) t
100.00  100.00
( )SARL*
100.00  100.00
®
2018 2017
—  51.00
N
—  51.00
N
— 100.00
N
—  51.00
100.00  100.00
100.00  100.00
*
*  HLB
t
@
t 2019
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)

(

2018

YTLJE

28

)
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287,432

(192,996)
94,436

(19,834)

74,602
(34,295)
40,307

268,409
4,616
7,036

(11,484)

(192,996)

(55,747)

19,834

94,436
3,756
(7.,036)

91,156
192,996

284,152




)
2017

16

200,299,000

(

SRSB

52,125,000
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252,424,000
SRSB



(b)
2018
et
NCI
NCI
30
30
«C D
NCI
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oOoOooodn

( NCI )
YTL SGREIT YTL REIT
45.97 63.54 43.08
2,578,014 3,725,955 728,318 508,044 7,540,331
102,578 (44,155) 46,604 42,785 147,812
34,111,120 9,232,785 4,321,921
12,144,822 210,572 189,734
(27,635,633) (3,245,821) (1,688,682)
(5,495,795) (308,449) (104,462)
13,124,514 5,889,087 2,718,511
10,619,191 634,168 500,953
718,390 255,849 236,559
275,529 (69,490) 321,627
1,304,893 296,739 242,624
(1,136,434) (22,765) (13,057)
(1,341,239) (303,697) (203,448)
(1,172,780) (29,723) 26,119
180,853 191,293 56,704
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YTL SGREIT YTL REIT
2017
nel 46.46 63.54 43.10
NCI 2,702,958 3,961,403 736,557 650,816 8,051,734
NCI 684,717 373,938 39,563 172,264 1,270,482
30

34,377,856 9,780,595 3,862,224

14,120,304 258,918 176,982

(28,118,980) (2,374,112) (1,004,905)

(6,889,500) (1,399,456) (503,310)

13,489,680 6,265,945 2,530,991

30

9,777,912 666,725 449,683

«C ) 787,779 308,933 (12,121)

1,617,714 588,499 331,867

1,091,882 327,008 201,882

(4,913,619) (12,830) (106,496)

) ¢ 2,652,364 (313,782) (75,244)

(1,169,373) 396 20,142

NCI 360,402 209,977 48,425
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15

2018 2017 2018 2017
1,355,513 1,180,632 205,241 205,241
983,489 1,288,131 — —
(63,487) (66,812) — _
2,275,515 2,401,951 205,241 205,241
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2018 2017
45.00  45.00
*
50.00  50.00
50.00  50.00
)
49.00  49.00
( ) 49.90  49.90
( 48.99  48.99
Q* )
29.46 —
Q*
29.39  29.38
)a*
48.99  48.98
30.00  30.00
Q
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2018 2017
32.00 32.00
Q*
Q~* 49.00 49.00
50.00 50.00
18.10 17.94
+*
16.21 16.06
P.T. +* 10.81 10.71
* HLB
Q 12 31
s
+ P.T.
33.5 35.
30
12 31
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@
P.T.
2018 2017 2018 2017
4,469,905 4,771,909 9,149,064 9,420,263
1,001,835 1,104,305 118,787 262,224
(682,917) (629,163) (5,693,887) (7,175,835)
(264,784) (357,939) (2,226,729) (1,001,043)
4,524,039 4,889,112 1,347,235 1,505,609
914,584 956,287 135,361 160,060
C ) — — (7,675) 55,109
914,584 956,287 127,686 215,169
2,449,104 2,431,873 1,184,836 1,221,851
346,296 354,353 46,398 43,755
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(b)
P.T.
2018 2017 2018 2017 2018 2017
( 4,889,112 4,632,625 1,505,609 1,283,289 6,394,721 5,915,914
914,584 956,287 135,361 160,060 1,049,945 1,116,347
¢ ) — _ (7,675) 55,109 (7,675) 55,109
(290,240) 312,637 (147,560) 137,764 (437,800) 450,401
(989,417)  (1,012,437)  (138,500)  (130,613) (1,127,917) (1,143,050)
C 30 4 524,039 4,880,112 1,347,235 1,505,609 5,871,274 6,394,721
35.0 35.0 33.5 33.5
1,583,414 1,711,189 451,324 504,379 2,034,738 2,215,568
38,494,000 (2017 23,357,000 )
240,777,000 (2017 186,383,000
) 5,191,000
(2017 95,587,000 )
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2018 2017
82,216 85,937
72,818 (7.,505)
(3,388) —

151,646 78,432
2018 2017
32.63  32.63
24.31  24.09
24.31  24.09
24.31  24.09
27.02  26.77
16.21  16.06
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@
2018 2017 2018 2017

2,481 576 3,170 3,166
262,396 163,773 83,446 97,009
(123,353) (108,087) (855) (22,022)
141,524 56,262 85,761 78,153

89,411 34,764 7,608 15,980
440,500 139,002 10,288 88,709
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(b)
2018 2017 2018 2017 2018 2017
( 56,261 — 78,153 62,174 134,414 62,174
— 21,453 _ — — 21,453
89,411 34,764 7,608 15,979 97,019 50,743
(4,148) 45 _ — (4,148) 45
C 30 4152 56,262 85,761 78,153 227,285 134,415
45.0 45.0 50.0 50.0

63,686 25.318 42,881 39,077 106,567 64,395
— —_ 8,275 8,275 8,275 8,275
— — 1,284 1,284 1,284 1,284
— — (3,388) _ (3,388) —
63,686 25,318 49,052 48,636 112,738 73,954
38.9 (2017 4.5

) 1.0 (2017 55.9

) 13.3 (2017 55.9

)
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17
2018 2017 2018 2017
17(a) 346,708 310,348 42,186 31,565
17(b) 790,067 534,817 — —
1,136,775 845,165 42,186 31,565
17(a) 766,448 738,801 766,448 738,801
17(b) 1,883,669 2,503,011 — —
2,650,117 3,241,812 766,448 738,801
(@
2018 2017 2018 2017
15,585 14,983 5,292 5,162
29,839 17,935 7,294 8,171
30,657 20,238 29,600 18,232
270,627 257,192 — —
346,708 310,348 42,186 31,565
766,448 738,801 766,448 738,801
21,333,000
(2017 6,930,000 ) 10,780,000 (2017
739,000 )
1,907,000 (2017 6,792,000 ) 958,000
(2017 319,000 )
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2018 2017 2018 2017
1,883,669 2,503,011 — —
786,234 530,771 — —
3,833 4,046 — —
2,673,736 3,037,828 — —
27,382,000 (2017 264,000
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18
2018
141,158 6,289,568 403,699 6,834,425
4,618 — 19,087 23,705
— 40,307 — 40,307
— (1,035) — (1,035)
(8,391) (406,371) (1,374) (416,136)
137,385 5,922,469 421,412 6,481,266
(11,823) (118,874) (317,694) (448,391)
(6,251) — (42,384) (48,635)
— 1,035 — 1,035
— (960) — (960)
793 1,778 — 2,571
(17,281) (117,021) (360,078) (494,380)
2018 20 120,104 5,805,448 61,334 5,986,886

234/535
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2017
132,679 5,924,416 348,298 6,405,393
233 — 54,212 54,445
— 1,257 — 1,257
— (20) — (20)
8,246 363,269 1,189 372,704
NCI — 646 — 646
141,158 6,289,568 403,699 6,834,425
(5,759) (98,281) (236,378) (340,418)
(5,712) — (81,316) (87,028)
_ 20 — 20
— (13,557) — (13,557)
(352) (7,056) — (7,408)
(11,823) (118,874) (317,694) (448,391)
2017 30 129,335 6,170,694 86,005 6,386,034
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( cou
2018 2017
5,202,309 5,554,337
288,545 304,100
123,651 126,578
96,231 87,769
69,233 72,431
25,479 25,479
5,805,448 6,170,694
el
el
15 15
cou
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(2017 : 47
)
)
( )
(EBITDA)
CGU A
EBITDA

EBITDA
EBITDA
CGU B

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
43
)( A ) 820 (2017 : 820
)( B ) ( C
288 (2017 : 304
2018 2017
B C A B C
5.9 6.3 6.2 5.8 4.4 5.3
2.0 0.1 6.5 2.0 0.1 6.5
— 2.7 2.0 — 1.6 2.0
8.5 — — 1.9 — —
oell
oell
ocll
2016 30

OFWAT
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®
( )
CGU
2018 2017

A B c A B c
( ) 7.0 18.3 7.1 7.5 15.0 7.5
0.2 0.8) 7.0 0.3) 1.2) 7.4
— (29.5) 1.6 — 8.7 0.5
(EBITDA) 2.0 — — (5.1) — —

19
2018 2017
1,798 1,798
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2018 2017 2018 2017
429 436 — _

9,279 9,345 — _
(2,485) (2,485) — _
6,794 6,860 — —
1,311 1,387 — _
229,362 258,066 — —
714,988 686,795 — —
952,884 953,544 — —
2,273,002 2,153,127 — —
49,632 2,015 — —
2,322,634 2,155,142 — —
(328,846) (319, 986) — —
1,993,788 1,835,156 — —
437,923 517,125 11,366 10,636
(4,859) (5,906) — _
433,064 511,219 11,366 10,636
951,446 981,319 — —
78,348 64,644 327 490
3,456,646 3,392,338 11,693 11,126
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Q
554
( NEPCO
45
43.0
25.2
90
91 120
121

838,457,000

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2030 10
( APCO )
APCO
30
40 2020
35.7
(2017 17.0 )
2018 2017
1,155,331 916,136
394,691 495,215
51,596 33,959
392,170 389,846
838,457 919,020
328,846 319,986
2,322,634 2,155,142

(2017 919,020,000
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2018 2017
319,986 357,314

75,986 83,852

(1,258) (18,982)

(53,163) (110,575)

(12,705) 8,377

328,846 319,986

8,391 3,763

173 2,346

(1,214) —

13 — 2,274
(6) 8

7,344 8,391

241/535



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2018 2017 2018 2017
14,982 34,895 — _
286,674 277,178 366 360
2,572 132,724 — _
25 10,437 13,955 — —
299,683 423,857 366 360
2018
65,753 (172,780) (107,027)
190,778 113,748 304,526
(8,266) 4,907 (3,359)
248,265 (54,125) 194,140
2017
95,820 (403,471) (307,651)
(34,005) 245,792 211,787
3,938 (15,101) (11,163)
65,753 (172,780) (107,027)
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2018

1,617,924 219,059 9,836
1,122,018 21,129 8,479
3,850,006 6,275 13,695
1,180 — 240
1,615,400 — 18,579
49,854 1,802 _
11,256 — 3,296
248,265 54,125

198,405 19,817

49,860 34,308

248,265 54,125

243/535
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OooooOodd
2017
1,253,820 43,558 114,185
1,402,665 20,991 20,937
3,484,015 202 25,826
89,991 — 9,382
156,465 1,002 2,450
65,753 172,780
52,124 128,772
13,629 44,008
65,753 172,780
5.2 (2017 4.4 )

@
37 (2017 33 )

244/535
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()
43 (017 36 )

©
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2018 2017
21,850 20,536
112,460 107,165
214,675 223,419
2,113,249 77,884
113,304 114,732
217,735 211,338
44,786 44,751
2,838,059 799,825
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2018

1,331,981 131,917 1,754,504 3,218,402
— — 187,516 187,516

(1,205,090) — (1,001,732)  (2,206,822)

13 — — 537 537
(15,019) (47,867) (713,711) (776,597)

(35,411) — (20,593) (56,004)

76,461 84,050 206,521 367,032

(743,188)

(33,409)

776,597

367,032
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2017
1,642,718 135,279 1,272,973 3,050,970
_ — 468,377 468,377
— (3.,362) (21,393) (24,755)
12 (369,367) — — (369,367)
58,630 — 34,547 93,177
1,331,981 131,917 1,754,504 3,218,402
(400,784)
(342,404)
(743,188)
2,475,214
10,344,000
46,377,000 )
32
(2017  2,145,415,000
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26

@

(2017

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2018

663,205 331,128

) 108,057 85,468

771,262 416,596

(812,079) (407,023)

(40,817) 9,573

38 (51,254) (4,382)

21 10,437 13,955

(40,817) 9,573

7,652,000
6,619,000 )
2018 2017 2018 2017

23 551 — —
— — 1,178,463 1,144,650
10,553 28,143 2,465 2,465
25,606 26,702 59 56
72 32,101 — —
36,254 87,497 1,180,987 1,147,171

249/535



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

27

OooooOodd
2018 2017 2018 2017
)
— — 127,156 101,592
2,750 2,597 68 1
384 1,716 — _
5,971 4,173 — —
9,105 8,486 127,224 101,593
©
4.7 (2017 4.7 ) 15.0
(2017 55.0 )
') 41

2018 2017 2018 2017
10,619,683 12,145,557 511,616 853,092
1,014,971 1,174,691 3,502 2,329
11,634,654 13,320,248 515,118 855,421
32 (33,011) (3,410) — —
11,601,643 13,316,838 515,118 855,421

1966 ( ) A 16,981,000
(2017 28,730,000 )

250/535
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OooooOodd
2018 2017 2018 2017
0.05-4.25 0.09-4.20 1.05-3.85 0.28-3.87
365 (2017 365 )
3,057,000 (2017 6,242,000 )
RAM
P1
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28
2018 2017 2018 2017
10,910,560 10,793,991 3,340,111 1,079,399
— 107,996 — 10,800
— 8,573 — 857
- _ — — 2,249,055
10,910,560 10,910,560 3,340,111 3,340,111
10,910,559,429 (2017  10,910,559,429 ) 232,831,818
(2017 375,348,139 ) 2018 30
( ) 10,677,727,611 (2017  10,535,211,290 )
( )
* 2017 31 2016
2,249,055,000 2016 618
2016
24 2016 618
2,249,055,000
@
2017 12 12
68,180,400 (2017 1,000 )
1.11 (2017 1.60
) 2016

127

252/535



2017

10 26

334,881,368

2018

30

232,831,818 (2017
337,141,797

(b)
2011

ESOS

( )ESOS 10

(

(

(

(

)ESOS

)
ESOS

(a) 18
(b)
©

)ESOS

)

10

13

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
50 2017 11
210,696,721
10,910,559,429 (2017  10,910,559,429 )
375,348,139 )
(2017 596,576,874 )
(ESOS)
2010 11 30
ESOS  ESOS ( )
2011
ESOS
15
( ) ( )
3.1C )
( )
10
( )

11
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oooooog

)
2018 30
2012 16 2021 31 1.71* 129,580 — (3,685) 125,895
2018 14 2021 31 1.26 — 267,996 (8.513) 259,483

129,580 267,996 (12,198) 385,378

* 1.75 1.71
2017 30
2012 16 2021 31 1.75 132,150 — (2,570) 129,580

2012 16 2015 16 2018 14

2021 14
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FRS

2012 16 2018 14
23.6 22.1
4.5 3.6
) 3.1 3.4
2018 2017 2018 2017
5,046 — 5,046 —
1,612 — — —
— — (3,111) —
6,658 — 1,935 —
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@
* 2017 31 2016
2,249,055,000
24 2016 618

2,249,055,000
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2018 2017

— 2,069,188
— 12,473
— 167,394

— (2,249,055)

2016 618
2016



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooooo
(b)
1CULS
1
2018
102,309 73,848 1,334,763 71,379 19,733 (1,510) (76,963) 1,523,559
_ — — — — 21,333 171,143 192,476
— — (705,387) — — — — (705,387)
¢ — — (705,387) — — 21,333 171,143 (512,911)
— — (365) — — — - (365)
— — — 5,916 — — — 5,916
— — — (1,290) — — — (1,290)
— — — (378) — — — (378)
(4,885) — — — — — — (4,885)
3 — (161) — (1,179) — 1,337 —
97,427 73,848 628,850 75,627 18,554 19,823 95,517 1,009,646
2017
102,267 73,848 762,796 72,450 18,491 5,419 (207,641) 827,630
— — — — — (6,930) 147,619 140,689
— — 556,311 — — — — 556,311
() — — 556,311 — — (6,930) 147,619 697,000
— — — (900) — — — (900)
— — — 7) — — — 1)
42 — 15,656 — 1,242 1 (16,941) —
102,309 73,848 1,334,763 71,379 19,733 (1,510) (76,963) 1,523,559
1
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2018

2017

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

45,353 1,547 46,900
— 11,533 11,533
— (753) (753)
5,046 — 5,046
(1,290) — (1,290)
49,109 12,327 61,436
46,253 808 47,061
— 1,035 1,035
— (296) (296)
(900) — (900)
45,353 1,547 46,900
2018 2017
676,196 713,334
95,445 97,230
113,457 120,635
23,029 1,195
908,127 932,394
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OooooOodd
31
2018 2017 2018 2017
31(a) 2,708,701 — 500,000 —
31(a) 8,976,599 11,074,090 2,000,000 2,500,000
3.52 31(b) 411,533 422,115 — —
5.75 31(c) 1,839,201 1,940,301 — —
5.375 31(d) 1,053,734 1,111,634 — —
1.75
31(e) 1,107,059 1,135,525 — —
1.369 1.374
31(F) 1,107,059 1,135,525 — —
1.489  1.495 1.499
31(g) 1,049,568 1,073,920 — —
2039 2.186
31(h) 344,367 351,648 — —
4.0 31(3i) 1,599,926 1,692,479 — —
31() 23,900 29,291 — —
17,512,946 19,966,528 2,000,000 2,500,000
20,221,647 19,966,528 2,500,000 2,500,000

259/535



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2018 2017 2018 2017
2,708,701 — 500,000 —
5,717,455 4,205,844 1,000,000 500,000
11,795,491 15,760,684 1,000,000 2,000,000
20,221,647 19,966,528 2,500,000 2,500,000

2018 2017 2018 2017
2.88 2.74 4.66 4.66
4.95 4.67 — —
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OOooOoOoOoo
2018 2017 2018 2017
3.52 313,436 548,537 — —
5.75 2,538,182 2,810,758 — —
5.375 1,313,751 1,455,438 — —
1.75 1,668,760 1,742,405 — —
1.369 1.374 1,753,143 1,850,380 — —
1.489  1.495 1.499 1,746,270 1,843,126 _ —
2039 2.186 398,759 409,754 — —
4.0 1,708,469 1,866,534 _ —
11,670,455 11,115,526 2,479,533 2,479,533
23,900 29,291 _ —
23,135,125 23,671,749 2,479,533 2,479,533
@ ( MTN )
() MTN
(a) 2004 18 2004 13 MTN
500 MTN
2014 25 500 MTN
500 MTN MTN 4.47
(2017  4.47 ) MTN 2019 25
(b) 2013 26 20
MTN
2013 25 4.38 (2017  4.38 )
1,000,000, 000 MTN MTN
2023 25
2016 11 11 5.15 (2017 5.15 )
500,000,000 MTN MTN

2036 11 11
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)

@

(b)

()

@

(b)

©

2016 11 11
2026 11 11
MTN
2011 11
(2017 4.35
YTLPI MTN
)
2,500,000, 000
MTN(
2014
002
( 002
BBB+
MTN(
2015
003
( 003
BBB+
MTN(
2016
004
( 004

BBB+

4.95

)

2017

002

100

003

125

10
70

004

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

4.63 (2017 4.63 )
500,000,000 MTN
( YTLPI
MTN 5,000,000,000
4.35
20
)
5.05 (2017 :5.05 )
REIT( SGREIT ) MTN
)
20 MTN
MTN(2021
) 002 3.50
)
20 MTN
MTN(2023
) 003 3.40
)
20 MTN
10 MTN(2026 10
) 004 3.14
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MTN

)

4.95



) MTN
SGREIT 325
MTN )
2018 30
) 2017  328.0
2019
)
( MTN )
2016 11
MTN
(a) 2016 25 821.8
10
(b) 2017 23
65
(c) 2017 11
385
(d) 2017 11 23
MTN
(b) 3.52 (
30 30
2018 30

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
330
(
MTN 4.48
328.9 (111.2
(105.2 )
2021
REIT( YTL REIT )
1,650
MTN MTN 2019 24
MTN MTN 2022 23
MTN MTN 2024 11
265
MTN 2022 11 23
RPIG )
RPIG

3.52
7.40 (2017 5.71 ) RPIG 2023 30
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(c) 5.75
2003 10 15
( )
( ) 350,000,000 2033
5.75 ( 5.75 GU ) 5.75 GU 2003 10 15
5.75 GU 350,000,000
347,274,542 (2017 347,095,909 )( ) 2018 30
5.75 GU
5.75 GU 5.75 10 14 5.75 GU 2033
10 14
(d) 5.375
2005 10
( )
( ) 200,000,000 2028
5.375 ( 5.375 GU ) 5.375 GU 2005 10
5.375 GU 200,000,000 198,964,188 (2017
198,857,580 )( ) 2018 30 5.375 GU
5.375 GU 5.375 10 5.375 GU
2028 10
(e) 1.75
2006 31
( )
( ) 75,000,000 1.75
ILG ) ILG 2006
31
ILG 31 31 1.75
2018 30 5.63 (2017  3.94 ) ILG
2046 31 2051 31
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OooooOodd
() 1.369 1.374
2007 31
(
( ) 2057
75,000,000 1.369 75,000,000 1.374
( ILG ) ILG 2007 31
ILG 31 31 1.369 1.374
2018 30 5.25 (2017  3.56 )
ILG 2057 31
(g) 1.489  1.495 1.499
2007 28
( )
( 2058
50,000,000 1.489 50,000,000 1.495
50,000,000 1.499 (
ILG ) ILG 2007 28
ILG 11 29 29 1.489  1.495 1.499
2018 30 4.83 (2017
4.63 ) ILG 2058 11 29
(h) 2.186
2009 (
) ( )
50,000,000 2039 2.186 ( ILG
) ILG 2009
ILG 12 2.186
2018 30 3.35 (2017  3.85 ) ILG

2039
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(i) 4.0
2012 24
)
( )
4.0 ( 4.0 GU )
4.0 GU
199,134,603 (2017 198,868,328 )(
4.0 GU
2012 30
)
)
4.0 ( 4.0 GU )
4.0 GU
102,960,481 (2017 103,895,370 )(
4.0 GU
4.0 ©U 4.00 24
24
2021 24 4.0 GU 100,000,000
GU 200,000,000
a
REIT
30 2021
(9.8 )

(SGREIT  TMK)
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200,000,000
4.0 GU 2012
200,000,000
) 2018
100,000,000
4.0 GU 2012
100,000,000
) 2018
4.0 GU
2012 24
TMK( SGREIT  TMK

(8.4

OooooOodd
2021
24
30
2021
30
30
2021
4.0
) 2018
) 2017
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2018 2017 2018 2017
32(a) 3,855 4,395 — —
32(b) 33,011 3,410 — —
32(c) 52,538 46,094 — —
32(d) 77,675 120,412 807 1,201
32(e) 19,826 15,013 — —
32(F) 2,079,207 4,305,911 1,266,854 1,266,855
32(9) 1,263,393 4,501,571 — 200,000
3,529,505 8,996,806 1,267,661 1,468,056

32(c) 2,648 — — —
32(d) 45,317 54,836 172 978
32(e) 4,969 12,938 — —
32(F) 381,781 188,945 — —
32(9) 17,600,645 13,909,576 200,000 —
18,035,360 14,166,295 200,172 978

32(a) 3,855 4,395 — —
32(b) 33,011 3,410 — —
32(c) 55,186 46,094 — —
32(d) 122,992 175,248 979 2,179
32(e) 24,795 27,951 — —
32(F) 2,460,988 4,494,856 1,266,854 1,266,855
32(9) 18,864,038 18,411,147 200,000 200,000
21,564,865 23,163,101 1,467,833 1,469,034
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2018 30
3,855 — — 3,855
33,011 — — 33,011
52,538 2,648 — 55,186
77,675 45,317 — 122,992
ICULS 19,826 4,969 — 24,795
2,079,207 221,781 160,000 2,460,988
1,263,393 16,433,097 1,167,548 18,864,038
3,529,505 16,707,812 1,327,548 21,564,865
2017 30
4,395 — — 4,395
3,410 — — 3,410
46,094 — — 46,094
120,412 54,762 74 175,248
ICULS 15,013 12,938 — 27,951
4,305,911 188,945 — 4,494,856
4,501,571 12,326,677 1,582,899 18,411,147
8,996,806 12,583,322 1,582,973 23,163,101
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2018 30
807 172 — 979
1,266,854 — — 1,266,854
— 200,000 — 200,000
1,267,661 200,172 — 1,467,833
2017 30
1,201 978 — 2,179
1,266,855 — — 1,266,855
200,000 — — 200,000
1,468,056 978 — 1,469,034
2018 2017 2018 2017
2.63 2.37 4.34 4.55
1.49 2.71 4.17 3.89
2.20 2.04 — —
1CULS 7.50 7.49 — —
2.68 2.47 — —
1.53 1.52 — —
1.72 1.73 2.40 2.44
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@
®
©
2020 28
@
2018 2017 2018 2017
81,250 125,073 834 1,274
46,556 55,970 175 1,005
— 316 — -
127,806 181,359 1,009 2,279
(4,814) (6,111) 30) (100)
122,992 175,248 979 2,179
) ( ICULS )
2011 2021 ICULS
2011 10 31
( YTL ) 10 2021 10 31
( ) ICULS 0.50 992,378,023
2011 2021 ICULS
( )2011 2021 ICULS (
3.0 4.5
2011 2021 ICULS 6.0
( )2011 2021 ICULS YTL
1.32
0.99

0.66
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( )2011 2021 ICULS 2011 2021 ICULS
( )2011 2021 ICULS
YTL
2011 2021 ICULS ( 14 )
®
200,000,000 (2017 )
()]
)
(a) 397,207,500 75,000,000 (2017 419,257,500
75,000,000 )
0.90 1.05 (2017  1.00 1.21 ) 2021 22
(b) 741,454,000 140,000,000 (2017 782,614,000
140,000,000 )
0.57 0.91 (2017  0.57 0.85 ) 2018 12 15
(c) 1,059,220,000 200,000,000 (2017 1,118,020,000
200,000,000 )
50,000,000 2015 30 2.16 (2017  2.16 )
50,000,000 2015 0.95
1.15 (2017  0.95 1.19 ) 50,000,000
2015 1.99 (2017  1.99 )
50,000,000 2016 25 1.21 1.49 (2017

1.21 1.50 ) 2025 30 25
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OooooOodd
()
(a) 807,700,000 200,000,000 (2017 858,800,000
200,000,000 )
2015 28 2020 28
2.77 3.63 (2017  2.33 2.77 )
(b) 807,700,000 200,000,000 (2017 858,800,000
200,000,000 )
2015 12 17 2020 12 17
2.63 3.45 (2017  1.10 2.63 )
(c) 1,009,625,000 250,000,000 (2017 1,073,500,000
250,000,000 )
2017 31 996,946,206
246,860,519 (2017 1,056,620,973 246,069,160 (
) 2018 30 2.43 3.29 (2017
2.18 2.24 ) 2022 31
(d) 979,336,000 242,500,000 (2017 1,105,705,000
257,500,000 ) ( )
7.5
2016 16 2020 16 220
3.23 (2017  2.29 )
()
180,500,000 (2017 606,800,000 )
)
@) (2017 2,368,278,513 759,453,089
)
1.78 1.87 (2017 1.31 1.80 )
(b) (2017 2,356,079,678 755,541,200
)

1.88 1.97 (2017 1.41 1.90 )
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(c) 5,890,592,790 1,990,804,958
2022 12 2.27 2.79
(d) 1,149,725,000 388,565,000 (2017  1,196,084,000
383,557,000 )
( YTLW )
2.65 3.56 (2017 2.14 2.70 )
YTLW
©

Q)
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2017
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2018 2017
547,775 427,843
(29,775) 19,403
(20,100) (14,774)

— 60,732
50,593 54,571
548,493 547,775
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2018 2017 2018 2017
2,068,379 2,118,308 113 186

15,307 (123, 268) — (73)

(5,116) (98,382) — (73)
(3,728) (2,016) — —
(1,476) (9,444) — _
33,480 (331) — _
147 535 — —
(17,705) 4,980 — —
1,929 (16,207) — _
7,776 (2,403) — _
(96,750) 72,495 — —
55,747 25,420 — _
30,518 (24,576) — _
2,073,201 2,068,379 113 113
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2018 2017 2018 2017
(63,653) (45,786) — _
(116,542) (189,663) — _
(27,458) (29,387) — _
(5,940) (6,128) — _
(15,537) (17,876) — _
(229,130) (288,840) — _
229,130 288,840 — _
2,236,701 2,288,576 113 113
42,863 44,249 — _
22,767 24,394 — _
2,302,331 2,357,219 113 113
(229,130) (288,840) — _
2,073,201 2,068,379 113 113
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35(a)
35(b)
35(c)
@
(b)

)
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2018 2017
1,355,652 1,357,838
2,052,474 1,886,854
60,776 58,068
(1,092,660) (935, 315)
2,376,242 2,367,445
2018 2017 2018 2017
4,677 6,685 273 481
671,629 1,099,962 — —
13,880 15,550 — —
685,509 1,115,512 — —
2016 30
2016 30
2018 30
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34 17 49
20 (25 ) (25 )
(15 )
)
2016 30
160.9 (852.1 )

2017 31 7.60 (40.25 )

2018 31 11.00 (58.26 )

2019 31 11.38 (60.27 )

2020 31 11.77 (62.34 )

2021 31 12.04 (63.77 )

2022 31 12.32 (65.25 )

2023 31 12.60 (66.73 )

2024 31 12.90 (68.32 )

2025 31 13.19 (69.86 )

2016 31 13.50 (71.50 )

2026 31
2019 30
2018
21.7 ( 18.2 )
7.3 2019 30 11.38

(60.27 )
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(
)
)

2018 2017
1,099,962 861,832
(98,524) 95,423
(107,008) (88,311)
(44,454) 36,951
(178,347) 194,067
671,629 1,099,962
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30
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2018 2017
3,922,374 4,416,568
(3,250,745) (3,316,606)
671,629 1,099,962

2018 2017
4,416,568 3,795,075
(222,810) 152,110
113,593 111,752
67,202 65,441
1,098 1,090
(197,006) 545
(130,056) (131,921)
— (35,433)
(162,982) 548,946
36,767 (91,037)
3,922,374 4,416,568




EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

30

)/
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2018 2017
3,316,606 2,933,243
(178,356) 115,159
85,606 86,131
107,008 88,311
1,098 1,090
(130,056) (131,921)
(3,293) (3,816)
52,132 228,409
3,250,745 3,316,606
2018 2017
67,202 65,441
27,987 25,621
(197,006) 545
3,293 3,816
(98,524) 95,423
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2020 ( RPI
) ( CPI ) 180.5
(32.9 ) FRS 119
16.5
(3.0 ) 197.0
(35.9 ) 197.0 (35.9 ) 33.5
(6.1 )
163.5 (29.8 )
2018 2017
(94,883) 52,351
(31,628) 17,451
27,987 25,621
( )/ (98,524) 95,423
2018 2017
2.80 2.60
2.20—3.10 2.20—3.10
1.80—3.20 3.20—3.70
RPI 3.20 3.20
CPI 2.20 2.20
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OOooOoOoOoo
60 27.1 (2017 27.0 )
29.2 (2017  29.1 ) 2038 60
28.3 (2017  28.2 30.4 (2017
30.4 )
SOP(W/F)A 95
CMI2016
1.0
MFRS 119
27 ) 0.1 (2.8 74,675 3,022,374 3,997,049 671,629 746,304
0.1 (Pl
2.2 2.3 RPI 72,027 3,922,374 3,994,401 671,629 743,656
3.2 3.3 )
140,876 3,922,374 4,063,250 671,629 812,505
2018 2017
1,347,856 4.5 1,457,898 44.0
1,626,432 50.0 1,518,271 45.8
205,489 6.3 200,126 6.0
70,968 2.2 140,311 4.2
3,250,745 100.0 3,316,606 100.0
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2018 2017
137,738 314,540

2018 2017
11,916 13,251
1,964 2,299
13,880 15,550

14

2018 30
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2018 2017
13,251 10,072
1,656 1,632
(666) (106)
(1,530) 709
(795) 944
11,916 13,251
2018 2017
11,916 13,251
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(

)
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2018 2017
13,251 10,072
(1,530) 709
823 828
833 804
(666) (106)
(1,098) 746
303 198
11,916 13,251
2018 2017
833 804
823 828
1,656 1,632
( )
2018 2017
1,964 2,299
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2018 2017
2,299 2,368
359 556
(429) (791)
(265) 166
1,964 2,299
2018 2017
2,299 2,368
(265) 166
359 556
(429) (791)
1,964 2,299
2018 2017
359 556
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2018 2017
8.0 7.0
9.0 9.0
907 1,011
1,316 1,202
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2018

2017

@

(b)
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40,331 5,828 35,035 107,155 188,349
— (268) 12) (4,328) (4,608)
— 3,600 1,981 1 5,582
— (1,028) (1,622) (337) (2,987)
40,331 8,132 35,382 102,491 186,336
33,254 8,132 35,382 102,491 179,259
7,077 — — — 7,077
40,331 8,132 35,382 102,491 186,336
40,331 — 36,077 91,712 168,120
— — 11 9,025 9,036
_ _ — 6,470 6,470
— 5,828 — — 5,828
— — (1,053) (52) (1,105)
40,331 5,828 35,035 107,155 188,349
33,254 5,828 35,035 107,155 181,272
7,077 — — — 7,077
40,331 5,828 35,035 107,155 188,349
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(D
37
2018 2017 2018 2017
1,201,202 1,165,891 — —
473,651 679,669 18,520 1,875
337,719 308,029 — —
165,211 80,573 — —
122,269 114,236 — —
887,204 955,987 16,469 17,498
3,187,256 3,304,385 34,989 19,373
30 180 (2017 30 180 )
38
2018 2017
5,185 —
25 51,254 4,382
38(a) 67,696 67,696
124,135 72,078
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SRSB  KTMB

39

@
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( KTMB )
105,616,000
2000 12 21 KTMB
( SRSB ) KTMB 1993 12
2018 2017
224,666 202,767
557,048 595,948
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()
2018 2017 2018 2017
19,837,117 21,497,111 2,500,000 2,700,000
11,386,131 12,884,358 1,278,064 1,591,893
21,949,395 21,632,518 1,467,833 1,269,034
33,335,526 34,516,876 2,745,897 2,860,927
50
109.7
(2017 108.2 ) 7.3 (2017
6.3 )
10
11.4 (2017  12.9 ) 1.3
(2017 1.6 )
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©

2,715,327,000 (2017 3,066,700,000 )
12,586,000 (2017 13,333,000 )

2018
1,899,254 10 189,925
816,073 10 81,607
2017
2,517,994 10 251,799
548,706 10 54,871
2018
5,292 10 529
7,294 10 729
2017
5,162 10 516

8,171 10 817
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(CST180 )

(D

20

68.2 (2017 :52.7 )
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(2017

30

2,383,359,000

2018

30
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2,264,463,000

2018
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2018

3,042,833 209,865 — 3,252,698
7,396,418 24,003,969 29,297,566 60,697,953
9,105 — — 9,105
10,448,356 24,213,834 29,297,566 63,959,756
8,733 9,569 — 18,302
10,076 — — 10,076
6,045 2,498 — 8,543
3,296 — — 3,296
— 18,579 — 18,579
28,150 30,646 — 58,796
2018
1,882,730 1,569,077 1,428,650 4,880,457
34,989 — — 34,989
127,224 — — 127,224
2,044,943 1,569,077 1,428,650 5,042,670
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2017

9,576,898 19,482,628 27,702,862 56,762,388
3,240,798 219,060 — 3,459,858
8,486 — — 8,486
12,826,182 19,701,688 27,702,862 60,230,732
22,189 10,711 — 32,900
105,966 17,601 — 123,567
16,686 6,836 — 23,522
144,841 35,148 — 179,989
2017

1,432,450 894,264 2,521,350 4,848,064
19,373 — — 19,373
101,593 — — 101,593
1,553,416 894,264 2,521,350 4,969,030
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2018

17

20

22

17

22

20

26

27

27

— 790,067 — 346,708 1,136,775
952,884 — — — 952,884
— — 49,860 — 49,860

766,448 1,883,669 — — 2,650,117
— 1,802 196,603 — 198,405
3,456,646 — — — 3,456,646
36,254 — — — 36,254
10,619,683 — — — 10,619,683
1,014,971 — — — 1,014,971
16,846,886 2,675,538 246,463 346,708 20,115,595
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2017

17 — 534,817 — 310,348 845,165
20 953,544 — — — 953,544
22 — — 13,629 — 13,629
738,801 2,503,011 — — 3,241,812
17 — 1,002 51,122 — 52,124
22 3,392,338 — — — 3,392,338
20
26 87,497 — — — 87,497
27 12,145,557 — — — 12,145,557
27 1,174,691 — — — 1,174,691
18,492,428 3,038,830 64,751 310,348 21,906,357
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2018

30 — — 231,931 231,931
31 — — 17,512,946 17,512,946
32 — — 18,035,360 18,035,360
22 22,115 12,193 — 34,308
37 — — 3,022,045 3,022,045
22 — 19,817 — 19,817
26 — — 9,105 9,105
31 — — 2,708,701 2,708,701
32 — — 3,529,505 3,529,505

22,115 32,010 45,049,593 45,103,718
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2017

30 — — 219,060 219,060
31 — — 19,966,528 19,966,528
32 — — 14,166,295 14,166,295
22 11,832 32,176 — 44,008
37 — — 3,223,812 3,223,812
22 — 128,772 — 128,772
26 — — 8,486 8,486
32 — — 8,996,806 8,996,806

11,832 160,948 46,580,987 46,753,767
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2018
17 — 42,186 42,186
20 11,693 — 11,693
26 1,180,987 — 1,180,987
17 766,448 — 766,448
27 511,616 — 511,616
27 3,502 — 3,502
2,474,246 42,186 2,516,432
2017
17 — 31,565 31,565
20 11,126 — 11,126
26 1,147,171 — 1,147,171
17 738,801 — 738,801
27 853,092 — 853,092
27 2,329 — 2,329
2,752,519 31,565 2,784,084
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2018
31 2,000,000 2,000,000
32 200,172 200,172
37 34,989 34,989
26 127,224 127,224
31 500,000 500,000
32 1,267,661 1,267,661
4,130,046 4,130,046
2017
31 2,500,000 2,500,000
32 978 978
37 19,373 19,373
26 101,593 101,593
32 1,468,056 1,468,056
4,090,000 4,090,000
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Q) ( )
() ( ) (
)
) ( )
2018
— 1,802 — 1,802
— 2,669,903 — 2,669,903
— 3,833 — 3,833
— 246,463 — 246,463
45,424 — 301,283 346,707
45,424 2,922,001 301,283 3,268,708
18,579 — — 18,579
— 3,536 — 2,536
— 32,010 — 32,010
— 54,125 — 54,125
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2017

— 1,002 — 1,002
— 3,033,782 — 3,033,782
— 4,046 — 4,046
— 64,751 — 64,751
32,918 — 277,430 310,348
32,918 3,103,581 277,430 3,413,929
— 11,832 — 11,832
— 160,948 — 160,948
— 172,780 — 172,780
2018
12,586 — 29,600 42,186
12,586 — 29,600 42,186
2017
13,333 — 18,232 31,565
13,333 —_ 18,232 31,565
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©
2018
30,657 *
274,460 *
20,221,647 n
2017
20,238 *
261,238 *
19,966,528 n
1
( 31)
31
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(D

( ) 20

«c ) 20

«C ) 17

«C ) 27

C ) 27

( ) 30

«C ) 37

«c ) 32
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@
()
2018 2017

( 1,234 1,358

6,300 6,188

2,850 2,876

5,254 7,413

30,662 29,767

21,626 19,917

3,934 5,300

8,156 8,249

6,226 53,224

8,820 8,664

6,892 2,035

2,389 2,342
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2018 2017
5,325 8,030
I

37,158 39,588
3,646 10,939

2018 2017
1,33 2,747
912 2,132
1CULS 17,618 17,618
1,219 2,415
2,080 2,446

2018 2017
25,403 35,223
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(b)
( )
2018 2017 2018 2017
98,975 97,108 723 769
8,920 9,150 — —
961 538 — —
2,308 — 1,381 —
111,164 106,796 2,104 769
©
26
2018 2017 2018 2017
5,236 2,421 — —
— 13,204 — —
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2018 2017
647,493 847,928
1,267,913 1,454,822
2018 2017 2018 2017
101,807 6,788 — —
2018 2017
158,557 162,317
384,489 460,019
289,802 342,205
832,848 964,541
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2018 2017
603,917 641,498
1,664,321 1,499,655
1,059,893 1,263,366
3,328,131 3,404,519
24 (2017
781
)
( PPA )
2018 2017
60,747 39,801
117,936 163,275
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( CODM )

FRS
CODM
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613,471 84,482 1,110,855 2,628,339
(227,004) (80,021) (13,562) (9,641)
386,467 4,461 1,097,293 2,618,698

5,363 7,341 2,885 25,548
an — (20,518) (54,684)
— — 6,248 4,104
40,291 2,201 7,221 174,150
— — 34,463 90,883
556,807 156,888 4,008,641 5,341,138
175 — 845,055 1,181,288
252,390 3,502 171,519 603,268
18,213 469 196,753 103,463
— 898 42) 3,115
10,041 671 60,861 245,684
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2018
1,239,753 1,230,211 10,318,703 17,225,814

(738,131) (236,720) (16,004) (1,321,083)

501,622 993,491 10,302,699 15,904,731

13,170 13,300 8,408 76,015

(640,071) (273,759) (650, 956) (1,640,005)

(17,682) 3,831 404,244 400,745

(284,246) 385,035 1,054,992 1,379,734

104,093 51,753 2,145,969 2,427,161

14,956,775 14,098,539 29,884,168 69,002,956

15,258,451 7,303,511 17,198,032 41,786,512

631,252 609,637 5,695,799 7,967,367

43,696 147,205 1,858,652 2,368,451

« ) 958 18,071 13,949 36,949
17,280 100,024 1,159,510 1,594,071
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552,055 84,594 980,784 2,442,344
(407,446) (81,390) (13,295) (16,801)
144,609 3,204 967,489 2,425,543
2,635 5,835 1,056 28,222

12) — (22,860) (48,974)

— — 5,125 (322)
57,196 925 100,524 220,916
— — 37,782 14,332
563,543 106,560 2,217,100 5,566,969
142 — 857,958 1,144,131
248,109 2,118 345,024 677,345
7,271 1,512 258,236 143,073
(8,419) (722) 941 13,131
8,914 557 44,860 245,461
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2017
757,083 1,438,297 9,567,028 15,822,185

(349,132) (210,118) (15,322) (1,093,504)

407,951 1,228,179 9,551,706 14,728,681

9,649 10,399 21,893 79,689

(469,586) (215,843) (560,234) (1,317,509)

109,067 7,927 348,309 470,106

47,278 385,190 913,483 1,725,512

122,546 51,264 2,254,459 2,480,383

15,762,887 16,668,595 31,316,533 72,202,187

15,542,862 7,085,514 18,499,022 43,129,629

544,015 607,227 6,203,459 8,627,297

6,725 258,755 1,759,494 2,434,616

« ) 319 6,006 112,949 124,205
13,552 102,979 1,156,143 1,572,466
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(

(

(

)

)

)

2018 2017 2018 2017
4,796,177 4,041,386 10,418,354 8,224,711
3,568,584 3,281,438 17,148,696 17,383,386
6,375,068 6,442,682 16,902,856 18,232,120
1,164,902 963,175 769,608 2,641,706

15,904,731 14,728,681 45,239,514 46,481,923
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2018 2017
28,085,524 28,516,788
10,003,889 10,517,010
1,161,417 1,060,293
5,986,886 6,386,034
1,798 1,798
45,239,514 46,481,923
)
10
2018 2017
2,883,229 2,652,274
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44

31

32

27

)

40
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2018 2017 2018 2017
20,221,647 19,966,528 2,500,000 2,500,000
21,564,865 23,163,101 1,467,833 1,469,034
41,786,512 43,129,629 3,967,833 3,969,034

(11,634,654) (13,320,248) (515,118) (855,421)
30,151,858 29,809,381 3,452,715 3,113,613
14,135,907 14,873,910 6,807,396 7,116,361
44,287,765 44,683,291 10,260,111 10,229,974

68 67 34 30
17/2005
) 25
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(a) 2015

(b) 2017
SPYTL

)(
75,005,764

SPYTL

©

SIAC

46

2018

2018
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( SPYTL )
(
) SPYTL
75 (75,005,764.75 ) 2017 24
2017 12
(
SPYTL 2018
25 ( SIAC )
) 2018
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Income Statements

far that firancial year ended 30 |uné 2018

Group Company
2018 2017 2018 2007

Hote RMDOD RAM'DO00 RM'DD0 RM'0OD
Ravenus 4 15,904,731 14, 738681 30,422 BO3424
Cost of sales 5 (11,374,507 [10,573,754) =
Gross profit 4,530,224 4148927 530,422 BO3424
Maher oporating incoma 275,872 422806 1910 BELD
Eelling and distribution costs (358.615) (341.916) -
Administration expenses [1.363,894) {LI16697) {&4,384) (.20
{Jher operating expenses [#64,593) {340.285) -
Finance costs G {1.640,005) [1.317.5009) {174,320} (155.246)
Snare of results of associated companies and
joint wentunes, net of tax 400,745 ATOI06 - -
Profit before tax 7 1,379,734 1725512 293,628 555 578
INEBMme 1Ay Dxpense o (376.,593) |203,452) {16.212) [e2 451)
Profit for the year 1,003,141 1442050 277,416 EEER L
Attributable to;-
Dwmer of the panent 362217 B13,308 EZT7.416 53inr
Non-contrilling interests 640,924 BIE 42 - -

1,003,141 L442,050 277,416 53117

Earnings per share (sen)
Basicidiluted EFS [san) ] 344 a4
Dividand per ondinary sharmes {sen) 10 5.00 ahn

Thig s ompanying acoounting policies and explanatory notes foom an niegra part of the finandal statemants

ial Ropar 2018 135
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Statements of Comprehensive Income

ter the linancal yoar onded 20 june 2018

Group Company
08 2017 2018 2017
RM'OOO RMODD RMO00D RM OO0
Profit fod the year 1.003.141 L2050 2771416 533117
Dther comprehensive (loss)/incomea:
Teemms that may not 1o Be reclassiled sutksgusnty 10
Income statement!
- ne-measwement of post-employment benafit
ohisgatons 150,319 [1bd B I8 - -
Iternis that may be reclassilied subsequently [o intome
statement:
- avalable-for-sake financial awsats
- far value changes 13.383 4,346 11.533 L0315
- reclassification - - {753) (296}
- rash flows hedges 317.664 260,355 - -
- foreign currency transiation {L406.171) 1149566 - -
Other comprehensive (loss)/income
for the year, net of tax [924,B05) 1.251.648 10,780 739
Total comprehensive income for the year 78.336 2,693,698 288,196 533,856
Total comprehensive (loss)fincome
attributable to:-
Drwrat af thr padent (69,476) L423.216 288,196 533,856
Nan-controling inTeresTs 147812 L270d82 -
78,336 2,693,608 288,196 533,856

Thie s ompanying acoounting polcies and explanatory notes famm an mfegral part of the tinancial statements

YTL CORPORATION BEERHAD
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Statements of Financial Position

as a1 30 une 2016

Group Company
2018 2017 2018 2017
Hote RMFODO RM'O00 RM'DO0 RM000
ASSETS
Non-current assats
Proparty. plant and equipment n 28,085,524 28,516,788 4,006 5,363
Imeastment praparties 12 10,003,889 10.517.010 - -
Development expenditures 13 1,161,417 1,060,293 - -
Imeastment in sudsidiaries 14 - - 172710 BE172.788
Imegstment in associaled companies 15 2.275,515 2401951 205,241 205241
Ivestmient kn joint veniures 16 151,646 78432 - -
Inepstments 17 1136775 B45.165 42,186 31,565
Intangible assets 18 5.986 886 6,386,034 - -
Bistogical assers 19 1.798 1798 - -
Tradi and other recelvablos 20 Q52 884 53,544 - -
Ciiner ran-cuiment assets £l 14,982 34,895 - -
Derivwative financial instiuments 22 A9 860 13,629 -
49,821,176 50808539 8,424,143 A4140957
Current assets
Invertones e 2.838.059 198 525 - -
Praperty cevelopment 00515 24 367,032 24715214 - -
Trade and other recehables 20 3,456,646 1392338 11,693 1126
ORher CLITENT F5sEs £l 299,683 AP3E57 El L]
Derivative Hinanca! instruments 2 198,405 52124 - -
INE Gma Tax A55eIs 128,091 BOLIG 39.073 12119
Amauts du from related paries h 36,254 By.A0y 1,180,987 1147171
I sTTE NS 17 2.650,117 1.241.812 ThE 448 Fad.801
Fiwed deposis 2t 10,619,683 12.145,557 511.616 53042
Cash and bang balances 2 1.014.571 Llr464] 3.502 2389
21,608,941 23873,03] 2,513,685 £791.998
TOTAL ASSETS 71.430,117 4682570 10,937.828 11,206,955

Thee alcompanying acoounting polcies and explanasory notés fonme-an niegral part of the financial statements

Anrial Bapart 2018 13
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Statements of Financial Position
a5 at 30 june 2018

Group Company
2018 2017 2018 207

Hote RMDOO AMDO0 RH'DOD RM000
EQUITY AND LIABILITIES
Equity attributabla 1o owners of tho

parent
Shae capia 28 3,340,111 3,340,111 3,340,111 3340111
her resenves 29 1,009,646 1523559 61,436 40,900
Retained eamings 10,123,292 10,606,817 3.742.991 4,325,927
Treasury shangs a1 CosT £} (337.142) {396.577) (337.142) (308,577
14,135,907 14873910 6,807,396 1116361
Nor-controling interest 7,540,331 B.051.734 - -
Total Equity 21.676.238 22525644 6,807,396 7116361
Non-current liabilities
Leng term payahles 30 908,127 32,3094 - =
Bonds 3l 17,512,946 19965528 2,000,000 2.500,000
Borrowings a2 18,035,360 14,166,295 200,172 a8
Grants and contributions 33 548,493 Sa7 75 -
Deferred tax labilities 34 2,073,201 20683709 113 13
Post-employmeant benefit obligations 5 BH5,.509 L115512 - -
Provision for labilities and charges 36 7,077 OFT - -
Desrbvative financia instrumens 22 34,308 44,008 -
38,805,021 JEA47.558 2,200,285 2501041
Currant fabilities
Trada and ather payables B 3,187,256 3,304,385 34,980 13373
her curent liablditas e (] 124,135 Tanmm = -
Derivative financial instruments 22 19817 128,772 - -
Amaunts thes 1o ralated parties &h 9,105 A486 127 224 1015493
Bonds, =1 2,708,701 - 500,000 -
Borromai ngs @ 3,529,505 AL996 AR 1,267,661 1,4RA056
Praviskon for liabilities and changes £ 179,259 161272 - -
Post-employment benefit obiigations 35 &4 677 b5a% 213 a0
e Tax Batslines 186 403 210,874 - -
9.948,.858 12908958 1.930,147 1,589,503

TOTAL LIABILITIES 49,753,879 51756926 4,130,432 4,090,594
TOTAL EQUITY AND LIABILITIES 71,430,117 T4, ERZST0 10,937,828 11,206,955

The accompanying actounting policies and eéxplanatony notes form an infegral part af the financial statements

138 ¥TL CORPORATION BERHAD
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Statements of Changes in Equity

Tar thit finandial year entded 30 |une 2018

Attributable to Owness of the Paent
Mon- dittributable Distributable
Share Drther Treasury Mo
tapital nasarve Fatained shafes cantrofling Tatal
[Mate 28] [Hote 29[k)) samings [Mate 28(a)) Total interests gty
Group - 2018 IRMTOR00 RN'000 LR ] EWD0G 000 RMTE00 RM G0
K juty 2017 3340111 1,523,550 10,606,817 [S36.577 14873910 B,051.734 22,025 E44
Brafit fre the yeat - - 2T - M}/ 640924 1003141
Other compdEhene (s
ncome for the per - [512,501) BLXE - (43L693) (492.112) {924,805)
Yol o ortive (osH IO, : AEL el i
noome hor the pexr - [S12.501) 443435 - [E8.476) 147,812 8,336
Transactions with owmers
Charagés in cempession of the Greug {385} (67,308] - (67.673) [57.537) [125,210)
Deigendh [aid - {526.761) e (52E.751) [E0L678)  [L128.439)
Tharn daidied - {334,B81) 334,691 - . =
Shars aptien supeniay 5016 - 5916 - 5016
Shars npticn psed - [1.2%0) 1,290 - o -
Subsdany’y share apton lapsed - e} 700 = (Er] - 322)
Shars af resenve af 3 joist veniturs - [4.E85) - - [4.88%) . [4.885)
Tremury wares - - 75445 (75446 - )
A2 30 Jure 2008 334010 Lo003.646 10033 [Eni4E 14335900 154030 FLETR IR

The accampanying accounting pokdies and explanatory notes fomm an siagral part of the financial statements

it 2018 139
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Statements of Changes in Equity

for the financial year ended 30 june 2018

Attributable to Gwners of the Parent
hon-distributable Destributabia
Share Share Onher Treasury Han-
capital premiam e Retained shaes oaetrolling Tatal
[Mate 28]  [Mote 29ja])  (Wote 23[bj| earnings  (Mote ZB(a)) Tatal Intenests wquly
Group - 2007 RMT000 RM000 RH000 RMO00 REDOG RMOO0 RH000 RM OO0
K1 Q by 2006 LEo7a. 3 10E418 E27630 2B e (336575 1450347 140859 22T
Prelil hat the yea - - - Gii308 - R BERTL2 Ladzasn
Oitwet ompeEhensive ingome’
(s3] fo e o - - B0 [E7.0a2) - E0808 BALTED |.ASLEAR
o caneeersive Reone tpy ——m m — ——————
b e - - Ga7000 THE - L4216 LeP0.462 LES1598
Trarsactons with owieers
[hargi in compauion of The: - - - |344.874) - (364,824} T34 (L7100
Lo
[vidiercty, e ; . - (LD00.0) ; (LODo0EY [T [.774.708)
hut off thand Laphal LLEST TrasT - - - LS - L9154
Sharg apton Ligsed . (900 £ - . - .
Subridlry s thane optos Lgnisd - 175 pL ] - 148 - 140
Trarriition %6 i3 pat wakoe fegine 22800055 (2240065
Tredriury dhirts. . - 2 [54] &
At 30 o 20107 13811 - 1523559 1606017 {56577 14573910 a05.7 PRETS 6

The accompanying accounting polcies and explanatory noles fom an ntegral part of the financizl statements
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Statements of Changes in Equity

for the finenclal year ended 30 june 2016

Attributable to hwners of the Parent

MNon-distributable Distributabla
Share Other Treazury
capital resorves Ratainad sharos
(Note 28) [(Nota 29(b}) earnings  (Mote ZB[a)) Taotal
Company - 2018 RM'D00 RMTOO0 RMO00 RM'000 RM'000
AL july 2007 3,340,111 46,900  4,325.927 (596,577) 7.116.361
Prafit for the year - - 2TTALG - 277,416
i comprohonsve indoimda - 10,780 - - 10,780
Todal romprehensive incomes - 10,780 271416 - 208,196
Trantactiont with ownérd
Divackands pasid - - {526,761} - (526, TE1)
Chira dividand - - {334.881) 334 881 -
Share aption expenses - 5046 - - 5.046
Chara aption lapserd - (1.2590) 1.290 = -
Treasny shawps - = - [75.446) (75.44E)

AL 30 June 2018 32,340,111 61436 3.74£991 (237.142) 6.807.396

The aciampanying accounting polcies and explanatory notes famm an integral part of the finanoial stsisments.
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Statements of Changes in Equity

for the financial year ended 30 june 2018

Attributable to Owners of the Parent

Non-distributabla Distributabla
Share Share Other
capital pramium resarves Treasury
[Mote (Mowe  Retained shares
(Mote 28) Z9{ah) 29(b)) earnings [MNote 28(al) Total
Company - 2017 RM'O00 RMO0D RM 00D RMOO0 RM'OD0 RM'000
At 1 july 2016 1079398 2069188 47061 4,791,541 (59575  7.390014
Prafit for the waa | - - - 533,117 - EEEA LK
Mher comprehens e ingomms | - - 733 - 39
Tolal comprehiensive Imiomse - = i3 33317 3 333,856
Transactions with owners
tssud of shame capital 1LE57 179,867 19524
Dividends pad . (1000031} = (LOO0GD3IL)
Shine option Lipsed {0} 500
Tramstian 1o ma par vilue regime 2249055  [2249.05%)
Trddaury shahes [ 12
At 30 June 20017 3,240,111 - #6500 4,325,927 [59ES5TT) 7116361

T acompanying accounting polcies and explanatory noles fom an integral part of the finandzl stataments,
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Statements of Cash Flows

Tor the Tinancial year ended 30 June 2018

Group Company
2018 2017 2018 2017
RM'OO00 RM'O00 RMODOD RM'O00
Cash flows from oparating activities
Prafit before tax 1,379,734 1785512 293,628 555,578
Adpstmonts for:
Adjustmaent on fair value of [mestment proporties 42,770 30,891 - .
Amoitisation of coferned inComi (9.678) (B,84E) - -
Amortisation of grants and contributions [20.100) (14,774) - E
Amottisation of intangibie assets 48,635 By.08 -
Bl debts recovared [L.204) (A1) -
Bad debts written off 5.052 B.205% - -
Depreciation of proparty, plant and squipmet 1,537,784 1.ATH.B19 1435 1283
Dividend intome [36.766) (47,2200 (460,997) (732.141)
Falr vahs changes of dervatives 5181 14.394) - E
Falr vahme changes of nvestments Z7.382 (264] - -
Gain an disposal of vestmeants |584) (34,429 (580) {583}
Gain on disposal of nvestment properes (3.484) {2.578) - -
Gain on disposal of preperty, plant and equipment {20.613) {LE.338) - {13}
Imparirment losses 36,949 124,205 958 31,565
Intefest expance 1,640,005 1317509 174,320 155,246
Intarest incoeme {320.253) (263.524) (69,141) [M.017)
| el Bilshs wrl Itod dow - fist 119, 2040 31,875 -
Investment writTien aft - 5 -
Lioss oo disporial of imvestment in subsidiany - . 78
Nagative goodwil - {14,430 -
Proporty. plam ahd edquifsneit wiltban aff 92,851 7,431 E -
Prowtsion for post-emgloyment benefit (124.485) 11,5950 - -
Prosdsion for liabalities and chargas 5.582 5470 - -
Share option expenses B.658 - 1935 -
Shara of results of associated companies and joint
woniLes [400,745) (470,106) - -
Unrealised {loss)/gasn on foreign exchange - net (744) 17,493 - -
Operating profit/({loss) before changes in
weorking capital 4,009,256 4,030,359 (58.3564) [&0.082)

The alcomparnying accountng pobcies and explanaiory notes fonmean integral part of the financial statemants
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Statements of Cash Flows
fer the finandal year ended 30 june 2018

Group Company
08 2017 2018 2017
RM'OOO RMODD RMODOD RM OO0
Changes in working capital:
Imvenionias [53.425) [¢3.b10) - -
Property developpment costs {111.166) (53.375) - -
Recaivabies (269,753) (B43,592) 3,758 7919
Dther asseis 153,443 (a9,929) - -
DOthar Eabilities 44, 202 B EF5) - -
Payables (297,735) 100,443 {2.127) (HGAS)
Redated parties balances 51,863 (75.558) {5.,075) [105.739)
Cash flow generated from/{used In) operations 3,526,685 3,327,463 (61.808) [166,587)
Dwidends recehed 446,466 446,322 460,997 732141
Interest pao (1,488, 448) {1.265,409) (156,785) (138,532)
Interest nepeivied 318,510 261,650 64,812 66,692
Payment 1o post-employment bemefit oblgations (108.103) [B9.207] - -
Inpome tax paid [-‘ES,M (#419,331) {16.310) (20,325)
Intome tax refunded 5478 60 144 =
Met cash flow from eperating activities 2,274,856 2,244,308 291,050 472,305
Cash flows from investing activities
Acquisition of additional shares in existing subsidianios (27.838) (201.416) - (201.413)
Acguisition of now subsidianies {net of cash aoquired) [91.156) 15,762 -
Addditional invisstment in associated companies and
pint yerhre m.ﬁ} (21,412 -
Development cxpenditure incumed {163.077) {240.268] -
Grants received in respect of infrastruciure wsets £0.593 E4.E70 - -
Maturities/[placemarts) of income funds 385,045 [3014,005] - -
Procesds from dsposal of imvestment properties. 18,849 15656 - -
Proceads from desposal of property, plant and
Bquipmant 34,685 42578 - 22
Proceeds from dsposal of landfproperty 43,639 - - -
Proceods from dsposal of imaestments 2,969 44,534 2,965 2519
Purchase of intangdie assets |23.705) {54,445) - -
Purchase of imestment properies (B6,213) (90,07 - -
Purchnnto of proporty, plant and aquiprmant (2.073.482) (1.976.453) {78) (415}
Pisthase of invesiments ﬂ.m} {39,279 {20.832) (24,050
Sharshnldor ks {69, 6E3) (BBR.Z51) -
Met cash flow used in investing activities (2.180.070) (5151036 {27.945) (293,381}

The accomparmying amounting pobcies and explanaiory notes fommean infegral part of the financial statements.
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Statements of Cash Flows

for the finenclal year ended 30 june 2018

Group Company
2018 2017 2018 2017
RM'OO00 RM'O00 RMODOD RM'O00
Cash flows from financing activities
Dvidends paid (526,761) (LO0.03Y) (526,761) {L,000,051)
Dibvicdends pald to non-controfing interests by
sulsuidiares (GOL678) [FrdE70) - -
Repurthase af awn shanes By 1he comparny (a1 net) (75, 44E) [ {75,446) 12
Repurchass of wbudiares shares by subsidanas [@6,031) & - -
Proceds fram bonds - 3500000 - LOD0.000
Proceads from Borrowings 9,224, 800 256,146 200, 000 -
Proceads from s al shaed in subscliaried 1o
non-controlling terests 17,224 257010 - -
Repayment af bormwings (8,966.953) (Lod2.151) {201.201) [L135)
Bepayment of loans awing to former shareholder (192,996) - - -
Upfront faes and discounts on bomowings - (31.218) - -
Nat cash flow {used in)ffrom financing activities (L.207.841) 3,026,082 (603, 408) [L1EE)
et (decrease )fincreasa In cash and cash
equivalants {1.113,055) {Bd0.566) {240,303) 237836
Effects of exchange rate changes (602, 140) Sigan - -
Cash and cash equivalents at beginning of year 13,316,838 13679430 B55.421 617585
Cash and cash equivalents at end of year
|Note 27) 11.601,643 13316,638 515,118 B55,421

The accampanying accounting pokdies and explanatory notes fomm an siagral part of the financial statements
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Statements of Cash Flows
fer the finandal year ended 30 june 2018

MOTE TO THE STATEMENTS OF CASH FLOWS
Analysis of acquisition of propery, plant and equpmant -

Graup Company
208 2017 2018 2017
RM'0O0 RM'OO0 RMO00 RM'O00
Cath 2,073,482 1976453 78 419
Firuinca Wnss snfandgomisnt 484 RoaE5 - 1943
Inlerest pxpEive paldipayahls 13.803 q.008 I
Tramdar Trom pregagments - GAO5E .
Payabiles. I.3692 40,549 - -
,119.161 2103541 ra 2d6e
Reconcillation of labilities anising from financing activities::
Group :nrrnpm_ ¥
2018 2018
RMO00 RM'OO0
AL July 027 43,129,629 3,969,034
diher changes of Dorowings
Proceeds from bomowings 9,224,800 200,000
Ropaymidit from borowings (B.966,953) {201,201)
Chatigirs iain Nashcing Cash T
Amormisatian of Bsuanoe (ostiumsinding of premiem 123,645 -
Barik overdrafts 30,848 -
Finance leases 484 =
Fululun e i oy [I-mﬂl =
At 30 June 2018 41,786,512 3,967,833

The ac oimpaiming accounting polcies and explanatory nates famm an stagral part of the financial statements
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Notes to the Financial Statements

- 30 |une 2018

1. CORPORATE INFORMATION

Thie principal acthvities of the Company are thowe of an imestmant halding and management company. The pincipal activities
of the subsidiaries are sat out in Note 14 to the financial sttements,

Tha Campary i 4 limitgd labikty company, ncesparatad and domiclod in Malayda and listod on tho Main Market ef Burss
Makxytia Securities Berhad and the foreign wection of the Tolyw Stock Exchangs

Thi addmess of the mgistered affice and principal place of business of tha Compary i a5 Tolloes-

11th Floce, Yeoh Tieng Lay Plaza
55 |alan Bukit Bntang
55106 Kussa Lumpuir

2. SUMMARY OF SICNIFICANT ACCOUNTING POLICIES
[a) Basis of praparation

The financlal statements of the Group and the Company hawe been prepared undes historical cost convention (unless
stated offeracse in the sgnificant accounting palcies below) and in accardane with Financla’ Beparting Standants (FRS)
and the reguirements of the Comparies Act 2016 in Malaysha

Thee preparation of linangial staberments aconfosmity with (e FRS and the Compases Act 2016 teguines D Dined o e
mighe amdimates dnd gssunptions tat offect the repored smounts of assets and labiktes and disclmune of contingent
assels ard labdties at the date af the flinanclal statements snd the reported amows of revenue and eapenses. during
the reported period. i also reguares thee Direciors to exercise thalr |udgements in the process of applying the Group's
ACCOuMing polices. Athaugh These estimates and judiemants ae based on Direclors” best nowladoe of current events
and actions, actual results may differ,

The areas invalving a higher degree of judgement o complexty, of aress where assumptions and estimates are significant
to the financial statemants are distiosed i Mote 3 10 the financlal statements

The financia stalements are presented in Ringgit Malayva (RM) and &8 values are roundad ta the nearest thousand
(RMTOOD) except as athenyrse indcated

[b] Changes in accounting policies
The accocunting polices adopied are conslstent with thase of the previous Hnanclal year excapt as follows

On 1 july 2007, the Group and 1he Compary have adopred the Tollowing FRSS, 1D Interpritatons and améndments which
are mandatory for anmsal finandal periods beginning o or after 1 july 2007,

Afrnial Bagan 2018 "_"1-?
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MNotes to the Financial Statements
- 30 June 2018

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ICONTINUED)
[b] Changes in accounting policies (Continued)

Effective for annual perieds

Description beginning on or after
Amandments te FRS 12 (Arnual ingrovemants 1o FRS Standards 2014-2016 Cycko) 1 january 2017
Ambrdmianis 1o FRS 107 Disclaiura Bitiatve 1 pru.ary 2017
Amenddments 1o FRS 112 Rocognition of Deforrad Tax Assets for Unrealised Losses 1 janusry 2017

Adaption of the above new and amendments to Fiess did not have any effect on the financal position and policy of the
Caoup and the Comgany except for the falkowing:

FRS 107 Disclosures Initiatives (Amendments to FRS 107)

The amendments requires an entity to provide disclosures that enable wsers of financlal staterments to evaluate changes
I liabilities arksing Trom financing activitks, Including bath changes arrsing Trom cash flews and non-cash changes. On
nitiad appScation of this smendment, antities s not reguired to provide comparative nformation Tor preceding periods,
Apart from the additional discloswres In statemants of cash flows, the application of these amendments kas had no impact
an the financial statements of the Group and the Comparry,

FRS 112 Recognition of Deferred Tax for Unrealised Losses (Amendments to FRS 112)

The amendments clarily that an entity needs (0 consider whether Tax [aw restricts the sources of taxable profits aganst
which it may maki deductions o he reversal of that deductble temporary i Terende. Furthermone, the amendments
provide guidance o how an entity should determine future taxable profits and explain the cicumstantes in which taxable
protit may indude the recovery of some assets for more than ther camying amaunt.

The Growp appled amendmants retrospersctively. Howewer, their application has ro effect on the Group's financial posdtinn
and parfamance as the Group has na deductible temporary diff erencas o ssats that are in e soope of the amendmants.

Adoption of the above new and amendead FRSs and IC Interpratation did not have any effect cn the financial position and
potcy of the Group and the Comparry.

[} Malaysian Financial Reporting Standards ("MFRS™) Framework

On 19 Novembar 2011 the Matayslan Accounting Standards Board [MASE) ssued a new MASE aporoved socounting
Tramipwork, the MFRS Frameworc

The MFRS Fremework is 1o b= applied ty all Entities Othes Than Private Entities for annua periods beginning on o after
I January 2002, with e exception of eafities that ane within the scope of MFRS 141 Agrculture (MFRS 14]1) and i
Inferpretation 15 Agreeenents for Construction of Real Estate (50 15), incluting its parent, significant imvestar and vonturer
(herein cabed Trarsitioning Emtites),

Tramsitionmg Entities will ba alowed to defer adaption of the new MERS Framewark, The adoption will ba mardatony for
Transitioning Entities for annual periods bagnning on or after 1 Jansary 2018, The Group and the Company talls withen
the wope of Transitioning Fntites and has opted o delsr adaption of the new MFRS Framewnrk, Accordingly, the Group
arwl the Company will ba required 1o pregane financial statements wusing the MERS Framawark in its first MFRS finareial
statements for the financial year endng 30 pme 2009,

14H|  ¥1L CORPORATION BERHAD
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MNotes to the Financial Statements
- 30 june 2018

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
[e) ™alaysian Financial Reporting Standards ("MFRS") Framework (Continued)

oy presenting its first MFRS Tinanclal statements, thie Group sd 1he Company wil Dbe teguined 1o estale the compatative
linanclal statements to armounts ieflecting the application of MFRS Framework, The majority of the adjusiments required
on transition wil be made, rerospecihvely, against apening retalned pra‘its. The consolidsted financal statements for the
financlal years ended 30 junie 2017 and 2018 are expected 1o be diTerent IF propared under the MERS Framewoark.

The Group and the Company considers that it |s achiesing its schaduled milestones and expacts 1o ba in a position to Tully
Comply with the meguirements of thi MFRS Framwork for thie financial year ending 30 june 2015,

The Group and the Company ars n the process of assessing the financlal effects of the differences between the
accounting standards under Financial Reperting Stardards and under the MFRS Framework, Based on pralminary
assassmeant, the inflial application of the sbove are expected to have no significant impact on the fmancial statements of
the Group and the Company in the penod of initial application exoept far thie Tallewing:

MFRS 9: Financial Instrumants: Recognition and Measurement

MFRS 9 retalrs but simplifies the mised measwement model in MRS 13% and estabishes three pomary measurement
categodes Tor linanclal assets: amarticed cast, Talr value thraugh palit or oss and fair value thiough ather eomprahensive
meome [FOCF), The basls of dassification depends on the entity’s business model and the cash fiow characteristics of the
financial asset. lnvestments in equity ivstruments are always measured at falr value theough profit o loss with an
imevocalle cption 2 inception o present changes in Tair valise in OO (provided the instrument is not held Tor rading). A
dlid irstrurmmant is ineesured of amortised cost only 1 the sntity is holding i to collec L comtrad el cash Tows aind the st
llows regresent principal and Interest,

Food Makilinies, th standard tetains mast of e MPRS 135 requiremants. These incuce amarised cost acoounting far most
financlal liabilities, with bifurcation of embedded derfvatives. The main change is that, in cases where the falr value option
5 raknn for financlal latstes e pam of & fair value cange due 1 30 @niity's own O risk 5 econded in O ragher
Thai i the Intome STa%ement urbess his creatis an aoiounting mismanch

MFRS 9 intraduces an expected credit loss madst on mpaement that reptaces 1he incurmed |oss impaiment model wsed in
MFARS 139. The expected credit loss model is forwand-lookong and eliminates the nead for & trgger event to have ocourrad
pefore credit zsses are recognised.

The Geoup and the Company have reviewed 05 Tinancis’ a55e1s and Babilities and 5 expecting the Tollowing impact from
the adoption af the nes standard on 1 July 2018

+ The e histlge accauntng rules will align this accaundang Tor hadging imtrumants mone dosely with the Groug's Mk
management practices. s a general rule. more hadge miatonships might be elighie for hedge accounting, a5 the
standand introdires 3 moe principles-based approach. This Groap has confirmed that its current hedpe relationships

will quialify 2 continaing hedges upon the adoption of MERS 9,

« D the ECL impart, the Groad and the Compary is camying oot intarmal yentication of the caldulations performed hasad
on MFRS 8 requiements and expects rellable guantitative etfects to be avallanlz upon completion of the verificstion
oo
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MNotes to the Financial Statements
- 30 June 2018

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ICONTINUED)
[c] Malaysian Financial Reporting Standards ("MFRS™) Framework (Continued)
MFRS 9: Financial Instruments: Recagnition and Measurement [Continued)

o The new standard also introduces eepanded dsclosui requiremens and changes in presentation Thede are expecied
to change the nature and extent of the Group’s and the Company's disclosures about its financial instruments.
particudarly in e year af thie adoption of the new standand.

Thee Group will apply the new nules retrospectively from 1 july 2018, wath the practical expedionts permitted under the
siandarde. Comparatives for financial yoar ended 30 |une 2018 will nat be restated. MRS Q f to be apgilled retraspectively
but comparytiees are not required to be restated.

MFRS 15 Revenue from Contracts with Customers

MFRS 15 eatobilmhos o now T step model 1hat will appy i roverass agsing from contracs with customses. MFRS 15 will
suparsade the curent myeme recogiition quidanee incheding MFRS 118 Revenue, MFRS 111 Constrsction Contracts and
the related imMerpratations when |t becomes effective

The core principle of MFRS 15 is that an entity should recognise revanus which depict the transfer of promised goods o
sErvices to customers 0 an amoant that reflacts the conskderation to which the entity expacts 1o be entitied in exchange
fer thase goods ar services.

A naw free-step process must be applied before revende can be recognised:

« Identify contracts with customess;

« |dantity the saparate parformance abligations:

« Determing the transaction price of the contract

+  Allocate the transaction price of each of the separate performance obligations: and
+ Recognise the reverue a5 each performance obligation & satisfied

Koy changes 1o current practies ars
Any bunided goods of sendces that are disting] mist be sepasately recognised, and any discounts of rebates o the

contract price must gonaraly be aliocilad to tha separate alamonts.

+  Rowanue may be rétogaised aaddier than undar eurrent standands # the comideration warses Tor army reators [such
far incentives, rebates. performance fees, royalties, swcoess of an cutcome etc) - minimam amounis must be
recogrised i they are not at significant risk of reversal,

Th peint @t which revenus s able 1o be recognised may shift: some revenue which s cumently recogrised at a podnt
in time 31 the end af a contract may have 1o be recognised arer the contract tem and vice yersa

+  Thare are new specific rules on licenses, warranties, non-refundable upfrant fees and, consignmant arrangements, to
name i few,

A5 with any news standard, there are also Increased disdosires.
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MNotes to the Financial Statements
- 30 june 2018

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
[e) ™alaysian Financial Reporting Standards ("MFRS") Framework (Continued)
MFRS 15 Revenue from Contracts with Customers [Continued)

Thesst accounting changes may have flow-on effiects on the entity's business practices reganding systems, processos and
contrals, compensation and bonus plans, contraces, tax planning and investor commanications,

Thiz Group intends 1o adapt the stondand using the Tull retrospecitiee approach, requinng tha restatemont of comparathe
penod presented in the finantlal statements,

MFRS 16; Leases

MFRS 16 wias issued in 16 April 2016, It wi result in almast 38 keases being recognised on the statement of financial
positian, as tha distinction between operating and finance leases is removed. Undar the new standard, an asset (the right
100 e She Wprced itom) and @ financial Rability to pay rental are recogrised. Th only excoplons ano shor-torm and low
walia leases. The accounting For lessors will rat significanly change

Thie standand will sifect primarily the acoounting for the Groug's aperating leases. Ay 51 the reporting date, th Graup has
non-tancelable operating lease cammitments of RMS00 million, ses Mote 42(b] of the financal statements. However, the
Coroup has not yet determined 10 what extent these commitments will result in the recognition af 2n asset and a lablling
for Tuture payments and bow this will alTect the Caompany's prafit and clessilication af cash s,

Some af the commitments may be covered by the sxception for short-term and low-valse leases and some (ommitments.
myy rekate 1o amangements that will not qualily a3 leases under MFRS 16,

The stantand is effecive for anruat perieds Beginrng on ar after 1 januany 2009 AL this stage, the Group does not intend
1o adapt the standard befare its effectve date.

[d) Revenue recognition
Havenu |5 recogaised to the sstent that it s probabie that the economéc benefits wl Fow 1o the Group and the evenuae
can ba reliably measured. The spacific recognition ortaria Tor nevanue ane as Tollows:

(I} Sale of goods and rendering of services

Riryeni Trom salo of Qoods 5 moasured an he Lae valise of the consioeration nahvabilo and |5 reioghised whn the
signifrcant rsics and rewards of ownership of the goods have passad to the buyers.

R Trom rendening of sendces (s recogrised in the profit of Kss i progorion To the stage of comghian of thi
trarsaction at the reporting date. The stage of compietion i assessed by reference to the proportion that costs
Incurred to date that reflect sences performed bear o the il estimated costs of the transaction. Where 1he
autoame ol thi transaction cannat be estmated rellably, revenus |s reoognised only o the extent af the Bipenses
recognised that ane recoveratie,
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MNotes to the Financial Statements

- 30 june 2018

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ICONTINUED)
[d] Revenue recognition (Continued)

(i)

(i

]

%)

{vi)

[wid

[ix)

(x)

(=}

Sale of electricity

Revenue fiom sale of electricity & recogrised upon parformance of services based on the invoiced vatue of <ala of
electricty net of dscounts allowed and akso inclsdes an estimate of the value of services provided between tha last
mafer parfing date and thie Tinanckal yoea ona

Sale of clean water and the treatment and disposal of waste water

evenue from supply of clean weter and treatment and dsposal of waste waler represents the amounts (exciuding
valu added tax, whode applicable) dorived tram 1he prodsion of goods and senaces 1o thirnd party customers.
Sale of fuel oil

Reveniuer Tioin sdle of Tuel ol is iecognised when ther ilsks sl rowards of osmicrship of B fue oll hdve been
panset] L U cusbormiers which ocour i D el ol D Deen defere) and e collictalility of e oelied
reveivable bs ragsondly avsmed,

Sale of steam

Revermie is reocgnised upan delivery of steam

Property development prajects

Rovenue from property devsilopment projects it accounted for by tha stago of comgplation method as destribed i
Haote 2(x) to the finandal statements.

Construction contracts

Revanmue Prom Constneiion Contracts 15 sicountisd for by Uhe stage of completion methad as described in Mate 2{u)
1o the financial statements.

Imterast incoma

Interest InCame s I'E‘ED{;FIS'Ed i the inberest income accniees, Taking info accoant the effactive yield on the assat,

Dividend income
Dividand income i recsgnited whan the right to redeive the paymont K established

Rental income

Rental income Trom aperating leases (net ol any INCeNthves ghen 10 Thie lessees) 5 ecognsed on the straight-ine
s over the lease term

Hotel aperations

Revonue from room rental is recognised on the accrual bass, Revenue from the sele of lood and beverages is
recognised based on invoiced value of goods sold. Rendering of ather services is recogrssed when the services are
lendered.
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MNotes to the Financial Statements
- 30 june 2018

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
[d) Rewvenue recognition (Continued)
[xii) Broadband and telecommunications revenue

Roverue relating 10 prowision of broadband, Solecommunications and related services is rocognised not af discounts
upan the transfer of risks and rewards when goods are delvered and services ame pesformed. Revenue derved from
services i defemed IF the serdoes have nat been rendencd at the reperting date

Meveruz from the sake of device Is recognised upon ransfer of sgnificant sk @nd rewards of ownership of the
goods 1o the customer which gensrally comcides with delivery and arceptance af the goods seld.

[e} Employee benefits
{I}  Short term employes banefits

Wages, salanies. s0cial sed urity contr|butiors, paid anns beave, naid sick leave, bonuses and man-monetary benefits
are Feognised i 30 eapense in e nancal voar whien empicyees fave rndered thiit serdces 10 1he Group,

Bofkises are recopnsed as an expense when thede is 8 present, legal or constructive obligation 1o mate such
[y, % a4 Uit of s events and when a relialie estimate can be maide af thie amaunt af the obilgatian

(i) Post-employment benefits

The Group has varlous past-smployment benefit chemes in stcordante with kocal conditions and practices in the
industrizes in which it operates.

Thirse benelit plans ate sither defined contribution ar delinad banelit pana.

) Defined comiribudron plan
A defined contribution plan is & pension plan under which the Group and the Company pays lixed contributions
0 A saparato @ntity (o fundjand will have no legal or constructive obligations (o pay further contributions if
tiwe fund does not hold sfficent assets to pay &l employess benefits refating o employee service 0 the
CUITERNT and pror periods.

Thie Group’s and the Compary's contributions to a defined contribution plan are charged to the pofit of loss
it the petiod 1o which ey relate

ity Defined benefit plan

A defined benafit plan & a penson plan that defines an amons of pension benefit 1o be provided, osially as
a lunction al ene or mane factods sich as age. years of wervice o coMperEtion.

The liabllity In respect of a definad benelit plan is the present value of the defined banefit obligation at the
noparting date minus 1he (i value af plan assets

(=
L
et
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [CONTINUED!)
(2] Employee benefits (Continued)
(i) Post-employment benefits (Continued)
b} Definad benefir plan (Continued)
The defined benelit obligation is caliulsted anneally by independent & tasies using the projected unit credit
maihod. The present value af the defined benefit obligation s determined by discounting the estimated
future cadh gutflows using interest rates of high-quality corporate Bands hat are denaminated in the

currency inwhich the benalits will b2 paid. and 1hat have terms ta maturity approaimating to the terms of the
related person ohligation

Rp-measurement gains aml Insses of post-employment banetit obligations are recognised in (ther
Comprehensive Incame.

Pant-wervice costs ar eeognisad iImmediatedy In 1he income Statemant

(I} Share-based compensation
Thet Companey and Certain sulsiSanies operate equity-settisd, shand-based compensation plan Tor the employess of
the Croup. The fair value of the employes services recefved in exchange for the grant of the share options |s
recognised a5 an expense in the prafit of Ioss over the vesting perods of the grant with a comespanding Increase
i enuity

That 1013 aMmeunt 1o e expeided oodr he vasting penod & datemingd by referndd 1o the Talr valee of the shane
options granted and the number of share oplions 10 be vested by veshng date. AT each reporting date, the Croup
revses its estimates of the number of sham options that are exoected o vesy It recognises the impact of the
revision of oognal pstmates. f any, 0 ine prodit or loss, with @ corresponding adjustmsent to euity. For options
grisntad by the Company 10 1S subsadiaries’ employocs, the aapenss will be recogrised in the sulbsidianes’ financid
statemsnts over the vesting periods of the grant.

Tha proceeds recaivied net of amy dmectly attributablie ransaction covts are fradited 1o share capital (nominal vaue)
and share premium when the options are exercised.

() Barrowing costs

Barrowirg costs are capltalmed as part of the cost of & qualiTying asset il they are direcily atinbutatie 1o the scquisition,
camstruction or production of that asset. Capltalisation of borrowing costs commences when the activities 1o prepare the
assat Tor its Intendad Use o Sale ang in rogness and th expendTures and Damowing costs ane incurrid. Bomawing Costs
are capltalisad until the assats are substantially completed for thair mtended use or sale.

Al other BEmowing (o515 are recognised in profit ar lass in the perlod tey ane Inclred. Borowing costs consst of
imterest and other costs that the Group and the Company incurmed @ connection with he borrowing of funds.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
(g} Income tax and deferred tax
ncome Tax on e prodit of loss Toe thee financl year compolses curmen® and deflenisd T

Current tax ts the expected amaunt of incomse faxes payable In respect of the taxable prafit for the financial year and &
maeasuned Usng Thie 1% faes that have Deen enactod of substantiely enacted ot the reponing i

Defared tax is recognised in full, wsing the llablliny mathod, on temparary ditferences ansing between the amounts
atributane 10 assets and labilitks for T purposes and thesr Camying amounts in thie financia statements. Howaver,
deferred tax ks not accounited for if it arses from initial recognition of an asset or Babllity bn a transaction that at the time
of the transaction affects nelther acoounting nor taxatle protit or loss

Defemed tax assets ane recognised only to the extent that it is probable that taxalie profit will be available against which
the deductible temgorany differenes or unused tax losses can be utilised

Deferad tax = datermined using tax rates (and tax laws) that have been anacted or substantively enacted by the
reparting date and are pxpected to apply when the related detered fak 3551 i realised of e delered tax Habibity i
settied,

[h} Property. plant and equipment, and deprecliation
Byoperty, plant and equipment except for certain freehold land @nd tulldings is stated at cost less accumulated
degreiation and accumidaled impaimment lowses, Cost includes expenditore that s directy attibutabbe to the acguisition
of the ltems. Cosl also inchades bonowng costs nourred for propenty, plant and eguipment under construcbon, The oost
of certaln proparty, plant and squigment inchude the crsts of dismamling, remowsl ard iestoration, the obsgation of which
Wik infumed b 0 comsedquance af indtaling the a55e1

SubsequNT CoSTS are includisd in This 355815 CAITYING amount of MCOpNised 45  Separate 3550 a5 apprapriane, anly whisn
it |s probakbie that future econpmic benefits associated with the itam wall flow (o 1he Group and the cost af thea item can
e measured reliably, The carrying amount of the replaced part i derecogrised. All other repars and maintenance are
charged 1o the profit or ioss during the financal year in which they ane ingumed.

Certain frechold knd and buldings were revalued by the Directars in 1983 based on valuations camied out by independent
prolessanal valeers on the epen matkol badis, In aoeidanos with the Transitional provisions isseed by FRS 116 Proporty,
Prant and Equipmant, the valuation of these properties. plant snd eguipmant have nat been updated and they contnue
1o b stated at thesr previously revalued amounts ess depreciation and impairment bosses.

Property, plant and squipment reticed trom active ise and bald Tor deaposal ane stated at the fower of net book wilue and
net raalizable walia,

Freahold land and freenold ail paim plantation ame not amartised
Astats under Construction am stated at cost and are rot depraciatod. LUpan cemplatiar, assets under tonstrectian are

trarsferred ko categories of property, pland and equipment depending on nature of assats and depraciation commences
wihen they are ready for their intended wse.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ICONTINUED)
[h} Property, plant and equipment. and depreciation {Continued)
Deprociation on &l other praperty, plant and equipment s cakulated on the straight ling bases a1 rates required (o write
off the st of the proparty, plant and equipment over thelr estimated useful iife.

Thae principal annual rales of depretlation usied are o Tollows:-

L1
Buildnigs 1-10
Leasahald land -3
Infrastruciune & site facifities 09 - 20
Fiant & machinery 4 - 20
Talecommunication eguipment 4 - 20
Fumiture, fistures & equipmant 10 - 50
Vehirlas N - 33%

Residual value, useful e and doprecation methad of xisets aie nedewed ot aach tnancial yeor end o ensune that the
amount, mathod and pericd of depreciatizn dre consistent with previeus estimates and the expected pattern of
comsumption of the future economic benefits embodied in tha items of property, plant and aguipment

Cairs and losses on disposals are determired by comparing net dsposal praceeds with net carrying amownt and are
recagnised in the prafit or loss.

{ih  Investment properties
Iwastment propertiss. intlude those portions of buildings that are hald for long term rental yields andior for capital
appreciation and freehold land andior land under operating leases that is beld for kng-tenm capital appreciation or for &
curnaely indoterminate u, Iwesiment aoperies ingludo propertios that ane boeing constricted or devilapod for {utum
e @ irvestment properties.

Investment properties ano measured indtially at cost and subeguently at Fair valiee with amy change thoren eoegnised in
profit or loss for the period in which thoy ardse, Whare the fair value of the inestment progerty under constnaction is not
reliably determinable, the investment property under construction s measured at cast until either its fair value becomes
reliably determinable or construction i< complete, whichever is earlier,

Cost inchuded expenditure that |s drectly attritutable to the acquisition of the imestment poperty, The cost of salf
comsiructed investment property includes the cost of matedials and direct labaur, any other costs directly attrutabie to
brirging the investment property to a worling condition for thelr mtended use and capitalised bomowing costs,

An westment property b5 derecoghised on 1s dispasal, o when it is permanently withdrawn fram wse and no lure

economic benefits are sxpected from (s disposal. The difference between the net deposal proceeds and the camying
amount s recogrised o prafit of loss in the penod in which the em is derecogrised
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
() Dewelopment sxpenditune
(i} Land held for property development
Land held for proporty development s stated a% cost of acguisition Including the purchase price of the land,

professional fees, stamp cuties, commissions, conversion fees and other refated costs inoered subsequent to the
acrjursithon on acthvitles necessany 1o prepars the land far its ntended e,

Land held for property development conststs of land whene no development actvitles have been carmed out or where
developmant acthvties are not sxpacted 1o be completed within the noemal aperating cyche. Such tand i classitied
within non-ourment assets and (5 stated at cost bess any accumubated impairment kasses, Where the Group had
previously reconded the fand at revadoed amount. it continues o retain this amount as its surrogate cost as alowead
by FRS 200, Where an (ndication of impainment esds1s. the camying amownt af the assel is assessed and wiitten down
immediately to ity recoverable amount, The polcy for the recognition and messurement of impaimment kases 5 in
arcondance with Mote 2k) to the financal statements.

Land hald for progerty development B rechsified o property development costs at the peint whan develapment
activities have cormmented and where [t @@n be demanstrated that the development activitles tan be completed

within this marmal operating cyce.

(i) Project development expenditure
Develoment expanditure incumed s capitalsed when It meets certain orneria that indicate that it is probable that the
coits wall greer g 10 fullure oionomic bonefits and arg smartisod over the poriod of the profocts. Thay aro writton
dowin to thair recoverable amgunts when theno is insufficent cortainty that future cconomic bonefits will flow (o the
enterprise,

Develapmant costs previously necogrisied 0% an oxpense ane ok recognesed 0% an assat i bsequent ponods.
Capsitalised disvedapiment sxpendiiune is stated St cost less accurmulated amaetisation and impaiment lesses.

[k} Impairment of non-financial assets

The coerging amaunts of 3sse1s, other than inwastments proporties, propeny dovelepment costs, inventores, assots
arring trom canstruction contracts and dafemed tax assets, ane reviewad al each reporting date 1o datemine whathes
there s any indécation af impairment. i any such indication axists, an asset's recoverabls amount s estimated o
determing the amaunt of mpalmmaent kss

An mpalement loss ks recognised for the emount by which the carrying amount of the asset exceeds Iis recowerable
amaunt. The recowerable amount is the higher of an assers falr value kess cost to sell and value in use. For the purposes
af assessing impairment, assets are grouped at the lowest levels for which thene are separately identifiable cash flows
(cash-generating unitsh, Kon-financial sssets other than goodwil that suffered impairment are reviewed for possible
royersa of the impaimment &t each reporting date.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [(CONTIMUED)
(k] Impairment of non-financial assets (Continued)
An imparment loss is charged to the profit or loss immediately, unless the maet s carmed at revalued amraunt. Any

Impairment loss of a revalued assat is treated as a revaluation decrease to the extent of previously recognsed revaluation
suirpbus for e same assel

Impalrment bosses on goodwill are not reversed, o respect of other assets, any subseguent increase in the recoverable
amsauiil of an assel s weded as eversal of the predous lingasment iss and S eosgnised 1o he extem ol e cying
amuunl ol thie asset thal woulll have been determined fnet of amortsation and depeciation) had no mpaiiment Lss
been recognised The reversal b recognised in the profit or loss immediately, unless the ssset k= carried at revalued
amaunt. A reversal of an imparment [oss on a evalued asset s oedived duectly o revaluation surplus. However, 1o the
xtent thist an impairment ks on he same revaleed asseT was previcusly recognisad as an expense in the prolit or lows,
a reversal of that iImpament o485 ks recognised @ ncome in the profit o loss,

{1} Basis of consolidation

The comalidated financal stalements comprise the financial statemens of the Company ard its subsidiaies o5 at the
reportng date. The financlal statements of the subsidiaries used in the preparaton of the consclidated financial
statements are prepared far e same reparting date as the Campany, Control i achieved when the Group B eapoied, of
s rignts, to varable returns from 15 ineolvement with the investes and has the ablity 1o affect those returms through
Ity power over the Imestae.

The Group controls an imestes i and andy If the Group has all the faliowng;

*  Poweei owite U et (iarn existing dghis that givie it the cuiten? alsBry to diiect U relevant scovities of the
imerstml

o Exposure, of rights, to vaistile retuers from its imestment with tes mestes and

«  The ability 1o use jt= power over the ivestes to affect its returms.

When D Group has bess than a majonty of thi voting dghts of an iovestes, the Group consders this Tollosng in assessing

whether or nol the Group's voling rights i an investee s sufficient o give i power over the ineseec

+  The conbractual smangemisniiy) with thi other wotle holters of this imesioer,

= Righils arising Dom otbw coribiad tual aisigpetisin s,

= The Group's voling rghts snd potential vating rghts

The Groug re-assesses whether of not it controbs an investee i facts and ciroemstances indicate that there are changes

Vir errviz i micebir o (0w (P elements of comeol. Comolidation ol o subSafiary leging whien D Grougs ol ik ot o

the subsifiary and ceases when the Group loses control of the sutrsidany. Assets, lab@tes, incoms snd eapenses of a

sulmsidiary atgured or disposed of dising the year are induded o the consolidated financlaf statements from the date the
Group gains cantrol untl the date the Group Ceases 10 contral the subsidany.
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2. SUMMARY OF SIGHNIFICANT ACCOUNTING POLICIES (CONTINUED!)
[} Basis of consolidation (Continued)

Frofit or foss and each companent of OO are auiribaned to the equity holders of the panmt of the Group and fo he non
controlling interests, even if this results in the non-coftrodling intesests having a defict balance, Whan necessary,
afpustments are made 1 e linancal statements of subsidiares to bring thelr Acounting poficies into Fne with the
Group's accounting pokclos, All Intra-group assets and Habllites, squity, infome, oxpenses and cash flows relating 1o
trarsattions batween members of the Group are eliminated in full on consolidation.

A change i The ownership intefest of a subsidiary, without a 1oss of control, 15 accounted for as an equity transaction. IF
the Croup loses controd ower @ subsiciary, b

+  darecognises the assets (intludng goodwill) and liabidithes of the subsidan:
*  derecognises the cenying amaunt of ahy non-conrolling Interests

+  derecoqnised he cumudathve rrarsdation differences recofchd i equiny;

*  recognises e Tair valine of the Conddoration reoeiied;

o recogiisaes U lal value of amy el netainid

* recognises any surplus or deficlt o profit or loss:

« reclasifies the parent's shane of components previousty recognised in other comprehensivee income to profit o lovs o
retained eamings, as appropriate, as woulkd be required If the Group had directly desposed of the redated assets or
lalalitins

Aaguisiions of subsidianies ae accounied Tor by spplying the purclsase method. identillable assets agidied amnd labilites
atiel confings Talalithes assurmied 0@ bunlbiss coimlEndlion @ masute] inlially 40 i far valies A0 e alguisition
dite, Adjustrimenils fo those Tair valuess relabing Lo previously hiskd Bilensgs ane reated o o iesaiualbion and iecognised in
other comprehensive income,

The cast of & busness combination ks measured as the aggregate of the fair vales, at the date of exchange, of the assets
given, liablities incumed or assumed. and equity instruments issued, plus any costs deectly attributable to the business
combination. Ary 0xcess of the Cost of business comiination over The Group's shafe in thee req far value of the scquined
subsidiary'’s identifiable assets, labiities ard comiagent labiithes ls moorded as goodwill in the seatements of financial
posdtion. The acoounting policy for goodwidl is set out in Note 2(g) to the finandal statements. Any excass of the Group's
share in e net falr value of thie aoquined Sulsisan's identfiatie asses, kabilities and contingent Rabilites ower 1hi cost
af business combination B recognised as mcome in profit or loss on the date of squesition. When the Group acguires &
nusness. embedoed derivatives separated from the host contract by the acguires ane reassessed on acousition uniess the
DS EES COMBInation fesnts in @ change In this terms of thi coniract that significantly medifies the cash Nows that woald
othensise be required under the confract.

[m) Transactions with non-controlling intenest

Thar Group Treats ransactions with nonecantrolling interests i traactions with egwity ownerns ol (b Group, Foe
purchases from non-controlling interests, the difference between any comsbderation paid and the relevant shares acquired
af thi carrying value of net assers of the sulsidisny is reoorded in eguity, Geing of osses an disposals 10 wen-conirofiog
miests ane also reconhed ineguity,
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [(CONTIMUED)
[n} Investment in subsidiaries
A subsidary b an entity ever which the Group has all the Tollowing:-

Pownet over i iowestes (e existing dghts that give it the cument ability 1o divect the relesvant scthities of the
it

«  Exposure, or rights, to variable retums from it investment weith the investes; and
= Thit ability to use (13 powet e thie emwestos 10 allect s returi,

n the Company's separate financial statements. vestments in subsidanes are accounted for at cost less accumulated
Irnpainment loyses, On disposal of imestments in sbsidiaries, the difference between disposal proceeds and the camying
amaunts of the Investments are recogaised in profit or loss

[0} Investment in associated companies
Assocated comgarics are antitics in which the Group is ma position to oeercise sgrifican influence but which is noither
a subsdiary nor an interest in a paint vesture, Significant influence (s the power 1o participate in the financal and
aperating palicy decisions, but mat control ower their policies. The existence and offect of potential voling righ?s that ane
currently exertisshle or convertible are considered when assessing whether the Growp has significant influence over
anather entity.

Imvestments In assocated comparses sre accountad for in the consolidated finsncial statemerts wiing the eguity method
of accounting and are initialy recognised at cost. The Growp's investment in assoclated companies incudes goodwill
lhentitiesd a0 acquisitian, net of ary aceurtuikated impainment e

I applying the equity methed of accounting. the Groug's share of i1s assoclated companles’ post-acguisition profits o
lasses ane recognised in prolit of kass and it share of post-aoquisition mayements in resenes @ recognised in ather
comprehensive income. The cumilative post-acquisition movements and distributions received from the assaciated
companies are adfusted against the camying amownt of the investment. wWhan the Group's share of lsses inan assoclated
company Bquals of exceeds 1S interest in e assoclated comparry, inclding any o unseosed obilgations, The Graup
dioes nat recogise further lsses, unless it hes sbligalions or has made payments on behatl of e sssotated company.

Thee mwsl tecent svailalie aodited Ninangial statements of U assoclaled companies so ubed by the Gioup in appiving thie
equity method. Where the dotes of the sudited finandal statements used are not coterminous with thase of the Group,
thie share of resuits ks armived at from the last audited financial statements avallable and managemant finarcial statements
10 i end of thie acounting peried. Whitre neessary, adustiments are made 1o the finandial statements of assoclated
coimfanies o @nsuke condiienty of atcounting polickes with those of the Group,

Unreaised gains 00 Wansacmons between the Group and 15 sssociated companies ae shminated o e extent of e
Group’s mterest in the associated companies. Unrealised losses are also eliminated undess the transacticn provides
avidence of an impairment of the assa1 transfered

Gains and kosses atising from partisl deposals or dilutons in imestments nassocialed (ompanies are recognised in prodit
ar ks
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
(8] Investment in associated companies (Continued)

Inyesiments n aviockted companias ane derecogrised when the Gioug loses significant nfiuence. Ay retained merest
In the entity b remeasured at its Tair value. The difference between the canying amcunt of the retained investment at
the date when significant influence s lost and its far value ts recognised in pralit of oss.

n the Compary's separate financlal statements. investimants In assoclatad companies are stated at cost less accumaulited
Impairmant losses. On dispasal of Investments in associated companies, the difference banween disposal procesds and the
Carrying Smounts of 1hie irmestments anr iecognised In profim of less

[p} |odnt arrangements

A jon arrangement B an arrangement af which theee is contraciualy agreed sharing of contral by the Group with one o
mare parties, wheno dechions about the relevant activities relating to the joint srrangement mquire unarsmous consent
af the parties sharing control, The dassification of a joént amangement as 3 jont operation or a oint venture depends
upon the rghts and obigations of The parties 10 he arfangerment. A joint ventune i5 a joint smangement whensby the join
wvonturers have rights 10 the net assets of the arrangemeont. A joint operation & a joint amangement whereby the join
operators have rgits o the assets and obligations for the Rabilities, relating to the arangament.

The Group's Intevests in jaint ventures are accounted for by the equity method of accounting based on the audited
fimancial statements ol the [oint verrtures made up to the end of the financlal year.

Equaty atcowmling nvolvis recognising in e profil o loss the Groog's shiae of Use resulls of joinl veniunes Toi the
linancial year. The Gioug’s iwvestments i point ventures are camied in the Statements of Financlal Position at an amounm
it peflcns ivs share of thi net gssets of e o weriures ad indudes geodwill an achuisitlon.

Unraaiized gains on transactions benwesn the Group and its jaint ventures ane eiminated 1o the extent of the Group’s
ntefess in the joind ventures: unfeaised sses ang ablso aliminated unless tha transaction provides evidenoe on iImgarmen:
of the xset transferred, Whete necassary, in agplying the equity method, adjustments are made 1o the finandal
statements of joint ventures to emsure consistency of accounting policies with those of the Group

In the Company's saparate fnancial statements. investments in joint ventunes are stated a1 cost less impaimment losses,

On drpesal of duch irmestments, the differencs etween not dispasal procoeds and thell carmying amoanis & included in
profit or loss

[q) Intangible assets
{i} Contract rights

Contract rights compnse acquired contracts ane rights te contracts from business tombination These are amortisad
aver the contraciual period on a straight e basks and are assessed at each reparting date whether there (s any
Indcation that the contract rights may b impaired. See acounting palicy Note 20k} 1o the finanoa statements on
impaimment of non-financial assets.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [CONTINUED)
[q] Intangibie assets (Continued)
{ii) Goadwill

Cocchwdl i initially measured at cost, Following tha initlal recogniton, goodwill is measuwred at cost ks accumulated
impaimant lossas.

Fer the purpbse ol impalrment testing, goodwill acquired & allecated, Trom tha squisition date. to each of the
Cronap’s cash-genedating wnlts that ane capected to benefit from the synengies of the combanation,

The canh- generating unit to which goodwill has been allocated s tested for impairment annually and whenever there
s an Indication that the cash-generating unit may be impaired, by comparing the camying amount of the cash
qgenrating urt, including The allbcated goodwill, with 1he recovetabie amount af thie cosh-generating unit, Whise
the recowerable amaunt of the cash-generating unit is less than the carrgng amount, an impairmaent loss is
recogaksed in profit ar koss. Impakment losses recognised for goodwill are nat reversad in subsequent periods.

‘whene goodwil forms pant of a cash-ganedating unit and part of the operation within that cash-gengrating unt i
disposed of, the goodwlll associated with the operation disposed of (s included In the carmying amount of the
apecation when delermaning the gain of loss on disposal of the operation, Goodhwill dispased of in this ciroumstance
s measured based on the refative Fair vilues of the operations disposed of and the portion of the cash-generating
unit retained.

[idi) Others
{a) Customer ecguisition costs and cusiomer ists

Customer acquisithon costs pertains to commiisshon payment made 10 a dealer mtermediary &5 consideration for
SIENING up @ new Customer and this expendiures incurred in providng the customer a Tree of subsidised device,
provided the customes Sigma 4 non-cancelable contract for a pregdetermned contractual peniod. are caprialded
a5 Intangible assets. Other mfangible assets are anartised aver the contractual pesiod an a straight line basis
and are assessed at each reparting date whether there s any indication that the other intangibie assets may
b impaired, Sed atcounting palicy Note 2(k) tn the finantial stalements on impairmest of non-financial ssats

() Quarry rights
Cusiry Flights are amortied on the Straight-Gne bash ovor e bease lenm ess impairmal osses,

{c)  Emission mights

The emisskon rights that are acquired by the Group are measured at £ost less any aceumulated |mpainment
lorssies.

The policy for the recognition and measwement of imparment losses s in accomdance with Kate 2(k).
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

[r} Biological assets
Plantation development expenditure
Mew planting expendiure. which represents total cost inturred From land ciearing 1o the paint of harvestiog., is capitaksed
under plantation development cxpanditure under blological assets and is not amortised. Replanting expenditure, which
repeesents cost ncurred in reglonting old plamted areos, is changed (o the profit of loes in the financial year oywhich it i
neuired

{8} Financial assets

Financidl assers are recognised (n the Statements af Financial Position when, and only wihen, tha Glaup and of thie
Company become a pasty 1o the contractual prossions of the financial instrument

Whan financial assets e recoqnied initially, they are measured a1 far walie, phos, in the case of finencial asso1s not at
Fair value through prafit of loss, directly artibutable tramacton costs

The Graup and af the Company detarming the classification of their financial assats at inltial recogritian, and the
categories include finanda assets at fair value through profit or loss, loans and recebvables and avallable-for-sale finanda
assals.

An embedded darivative ks recognised separately from the hast contract and accounted for as a cerivative H, and ony i,
it ls nat chosely related to the acanomic characteristics and risks of the host contract and the host cantract |5 not
categorised a1 Tair valug threugh profit or leds. The host condract, in the event an embedded dorivalive B recogninod
scparately, is accounted for in scomdance with policy applicatle to the natura of the host contract.

(i} Financial assets at fakr value through profit or loss

Fimaneial Atants am ¢lawilisd ot financial assots ot Tair vahss throogh profie or bo il they are beld for tradng oF ane
deshgnated as such upon initiad recognition. Financial assets held for warding are derivatives {incluling separated
emhedded derivatives) or linancal assers acquied pincpaly for the purpose of selling,

Subsequant to Initial recognition, financal assets st fair value through prafit o loss are measured at fair valse. Any
galrs of kotses arising Trom changes (n Gl vaie are recogiised in prafit o lass. Mot gains of not eases on finandal
aaets at fair value through profit of loss do nob inchede exchange diferendes, intanast and dividend Income,
Esxchange differences, inferest and dividend intome on financial assets at fair valee through profit or loss ane
mecognised soparately in profit or loss as part of other losses o other income.

Financlal assats at fair value throwgh profit or loss could be presented as current or non-curment. Financal assets that
arg haeld primarily for trading purposes are presanted as cument whersas financial assets that are not hald primarlly
for trading purposes are presented as turrent of non-cumant based on the settlement date
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ICONTINUED)
(5} Financial assets (Continued)
(i) Loans and receivables

Fimarcial assets with fixad or determinable payments that sra not quoted in an active market are clmsilied as loans
and receivables.

Sulmaquant to initial meognitian, nans and recelvablos. are meatured at amortied cost uuing the affettive intarest
method Calns and losses are recognised in profit or loss when the loans and recelvables are denccognised or
Irnpalred. and through the amortation prococs

Loans and recewables ane classified as current assets, except for those having matuwity dates kxter than 12 months
alted thie mporting date which ane clrsitied o non. current,

{iii} Available-for-sale financial assets

Availabie-for-sale financial assets ase financial assets that are designated as available-for-sake or are not classified
In amy af the ather categones,

Afer Initlal recognition, avalable-for-sale financial assets are measured at fair value. Any gains or losses fram
ehanges in Tair valuo of the linantial assets ame recognised n athor comprobensha incoma, excepl that Iinpairment
losses, foreign exchange gains and losses on monetary Instruments and mterest caloulated using the effective
Interest method are recognised in profit or lass. The cumulative gain or loss previously recagnised In other
comgrehensive irgoms R reclsstiad from equity 1o profit of les a5 aomeclasulcation adjustmant whan the Tinarcie
aszet iv derecognised. Interest incoma calculated using the effective interest method is recogrisad in profit or loss.
Dividendds an-an available-for-sale equity instrument are recognised in profin or kss when the Group and of the
Compamy's fight 10 oo payment s estabfiahed,

imestments in equity instruments whase falr vatue ennot be reflably measured are measwred at cost less impalment
g

Available-for-sale finandal assets are diassified as non-cument assets undess they are expected 1o be realised within
12 manths alter tha reparting date.

& financial asset s derecagnised when the contraciual right o receivie cash flows from the asset has expired. On
dereiaqnitian af a financial asset in s entirety, the diflarente betwedn the carrying amount shd tha Sum of the

consideration received and any cumulative gan or loss that had been recognised in other comprehensive income is
recogrsed in pralit or loss.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
[t} Impairment of financial assets

Thae Group and of the Company sess at each teporting date whether thede 15 any objectivie evidenie that a findncal
awsat or group of financial assets is impaied

(I} Assets carried at amortised cost
A Financial asset or a group of financial asuets isimpaired and impairment lotses ar incumed only i there s objective
evidence of Impairment as a result of one or more events that ccowred atter the inrial recognition of the asset (a
et event’] and that loss seent (or events) has an impact on the estmated futwe cash hass of the financial asser
or group of firancial assets that can be mliably estimated.

Fer loans and receivables category, The amaunt af the foss is measured &5 the difference between The aiset's
carmying amout and the present value of estmated future cash Tiows (exclding futue credit loyses that have not
been Incurred) discounted at the financial asset's oiginal effective interest rate, The camying amount of the asset is
teduced and the smount of the lows 5 recoghised o pealit or ks,

() Available-for-sale financial assets

In the case of eguity securities classfiad as avallable-for-sale, 3 significant or polonged decling in the fair vale of
1 sicurity bokow 115 cost is taken at ovidenco that thr securitas s impaired, IF any Suth ovidence oxists Toe
avallable-for-sale financial assets, the comulative loss - measured @ the diference befween the acquisition cost and
thi cument fair value, less any impalrment loss on that financial asset previously recognised i profit or lass - s
remayed fram equity and recognised in the prafit or lows, Impament losses recogrisod n the pralit or loss on equity
instrumants are not reversed through orefit or loss

fu} Coenstruction contracts
‘wWhire the auteoms ol A comstruction cantract can b reliahly estimated, comtract revane and coairact ooars o
recogrised &5 revenue and espanses respectively by using the stage of completion method. The stage of completion i
measured by mference 1o the propertion of contract costs inowered for work performen to date to the estimated total
comtract costs.

‘Whare the gutcome of a construction contract cannaot be relizbly estimated, contract tevenue s recognised 1o the extent
af conftract ¢osts Incurrad that it probable will be recoverabie, Confract costs are recognised at expenias In the paticd in
which thay are inourned,

‘whai It is probabile that tatal earract cosls wil excedd contract revanin, the expected loes s Mdaghised at an pxpore
immediately,

Contract revenue comprises the initial amaunt of revenue agreed in the contract and varatans n contract work, claimms
and Incentive payments 1o the extent that it is probable that they will result in revenee and they are capatle of being
redlably measured.

‘when the total costs incurmed on construction contract phus. recognised profit {less recognised losses), oxcoeds progress.

Biflings, the Balange i classified as amaun due from clstomes on cantracts. When progeess Bllings excscd costs incured
plus, nocognised profits (krvs recognised losses) the balance s chvisified a5 amounts dus 1o tustomers on confracts
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ICONTINUED)
(v) Derivatives financial instruments and hedging activities
Dertvatives are inftialy negognised at far value on the date a dervathee contract is entered into and s subsequently re-
measuned at their fair value, The mathod of recognising the resulting gain or loss depends on whethar the darvative ks

destgrated as a hedying instument, and if se, thie nature of the em betng hedged The Group deskghates cedtaln
diviatives as withar:

Iy Hedges of the fair valse of recognived sssets o Rabilses of 4 (i commitment (e valoe edge); or

(i} Hedges of & particular ik assoclated with 2 recognisad assel or llabillity or 3 highly probable Torecast transaction
(cash fiow hedge) o

[fiy Embedded derivalives in exchangaatle bonds

The Group documenis at the intopripn of e ransation the refationship Do bween hadging instuments and hedged
e, as well a5 its risk management abjectives and strategy Tor undestaking variows hedging transactions, The Group also
documents s assessment, bath at hedge inception and on an pogoing bases, of whether e denvatives that are wsed i
hedging tramsacions ane highly affective in arfsettng chanpes in fair valines of cash Dows of hidoed Temns

The fair values of vanous denvative instruments used for hedging puiposes are disciosed in Note 22 Movements on the
hadging fesane i ather (omplahensive incoma ao dhown i Nate 29, Tha ol fale valoe al a hedging dethative &
classified a5 a non-current @sset or liabikty when the remaining hedged item is more than 12 momhs, and a5 a curreat
avsat of liablity when the remaining maturity ol the hedged Hem it less than 12 months, Trading derathes ape dassiied
S ourment asset ar Eaility,

(I} Fair value hedge

Changes in he Tair value of derivatives that ae designated ard quallly & Tair value hedges ane fecorded in e prodil
ar loss, togather with amy changes in the fair value of the hadged aszet or labllity that are attributable to the hedged
risk. The Group only applies falr valua hedge accounting for hedging fixed interest fsc on borowings. The gatn of
Iogs redating to the effective partion of ntenest rane swaps hedging fived rate bormowings 5 recognised in profic or
loss within Tinante cosis, The gain of loss nalating to tha ineffective portian Is recognisad in profit ar loss within
‘other gainsflosses) - net, Changes in the fair value of the hedge flxed rate borrowings: attributatble to interest rate
fisk ane MCognised i prodit ef oss within Tinance cogrs’

it the hedge no longer meets the critena for hedge acoounting, thie adjustment to the camying amount of a hedged
item far which the eflective intorest meihod 5 used s amonised 1o pralit of oss over Thie period 1 matunty,

{ii] Cash flow hedge
The fair value thanges on the effective partion of the derivatives that are designated and gualily as cash flow

hedges aie recognised in othe comprehemsdve income, The gain ar loss relating to the ineflective portion is
recogised nmediately in profit or loss within ‘other gaimdlosses) = ey’
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
(v) Derivatives financial instruments and hedging activities (Continued)

{ii) Cash flow hedge [Continued)

Amaints actumulated in oquity are recasified to profit or koss in the porsads whan the hedged fem alfects prafit
ar loss (for examplio, when the forecast sale that is hedged takes place). The gadh o loss mlating to the effoctive
portian of inrerest e swaps hodging vanable mte boarrowings s reognised n withn renshue’. Heweer, when the
farecaia transaction that is hiodged resalts in the recogritian of a non financlal sset (for examale, invemary of fxed
assets), the gans and losses previowsly defemed in egquety are transferred from equity and Incladed In the initial
measuEement of the cost of 1he sset. The defemed amounts are ullimatsly recognised in cost aof goods sok in the
case af inventory o0 in depreciation in the case of fixed properly, plant and equipment.

winen & hedgang nstrument expaes of 18 sold, of when a hedge no longer meets the critera for hedge accounting
any cumulative gain ar leds existing in equity ot that time remains in equity and 5 recognised when the forecast
transaction |5 ultimately recognised in the profit or loss. When a forecast transaction is no longer expected to occur,
1 curnulative gain or loss then was reported in equity i mmmediately wansfered to profit or kss within ‘other gains!
{lesses) = net',

(lify Embedded derivatives in exchangeable bonds
The fasr values af the derivative financlal instroment campenent ambadded in the axchangeable bonds ase
determmed at lsuanoe of the exchangeable bonds wih the resaduil amounts being allocated ta the values of the
liahiiity componant of the bonds. The derivative financizl instrument comoonents are remeasured at each reparting
date. Rosulting gairs of keaot aming from sulsequent fair value measuremeonts of devivatie financial instruments
are taken to profit or lose. The fas values of derivative finangial instrumants ane determined by using valuation
tochigues with assumptions maenly based on marke? congeaians a1 each reporing date

[w) Inventories
myentories are stated at the lower of cost and net realisabie vale,

Cost i determired on the weighted average or first in first out basis and includes the cost of purchasa and other couts
Incummed in bringing the inventories to their presant location and condition

Tha oot aof tinkhed goods and work-in-progress consists of raw materals, diect labour, other direct charges and an
appropriate proportion of production overheads (based on nommal operating capacity).

Fued and diesel oil held for generation of alpcimitity are ot written down balow cost i the electricty ganedated is
aupacted o obiain a gross mangin at o above cost. Cost for this pupose includes the applicable costs required to enable
tha fusel anid diesed ol (o be used for the generation of elécticity.

wwentories for oil trading are aquired with the purpose of seling in the near future and genarating a profit from
fluctuations in price. These are at fair value kss costs 1o sell with changes in fair vakee less costs 1o sell recognised n the
ncome Statemcnt in the period af changao,

The cost ol develped properties compises costs assecizted with the acquisition of fand, direct costs and apgrcpriate
proportions af comsman costs.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [CONTINUED)
[w) Inventories (Continued)

Nt readisabls value & the estimated sefing price in the ordinery cowmse of busingss, lpss the costs of completion and
applicable variable selling expenses.

[x) Property development costs

Property development casts comprise costs associated with tha acqussition of land and all costs that are diretly
attributatle to development activities or that can be allocated on a easenable basts to such activities.

whan the financial outcome of o development activity can be reliably estimated, property cevelopment revenue and
enpanses ane recognised in profit or foss by using the stage of completion method. The stage of complation is determined
by the propartion that propery development costs ncutred for work perfarmed 1o date Bear 19 the sstimated total
property dewelopment costs.

Where the financial sutcome of & development acthaty cannot be rellably estimated, propemy development revenues i
recogrised only 10 the exten? of property devidapment costs incurmed that is probable wall be recrerabio, and proporty
development (osts on praperlies sold ae recognised & an expense i the parod in which they are inourred,

{y) Cashand cash equivalents

Cash and cash equivalents consist of cash and bank balances, bank overdrafts, deposits held at call with financial
matitutions and highly Bguid Investments which have an insignificant risk of changes in value. For the pupose of the
Staternents of Cash Flows, cash ard cash ogquivilents ame prosanted et of benk ovondralis,

[z} Share capital
Qrfnary SHafes are oouiry INSTUmen1s and recorsed &t the prooeeds recevid, net of direcily anniburabie incremental
frardaction costs

Dividends an ordinary shares am recogresed in egquity inthe penod inwhich they are declaned,

[aa) Treasury shares
whaire the Company purchases its ewin shares, the comsideration pald, icdudiog aoy directly sttributabls inoemental

cobts, P ol L, b deductiod from eguity attributalie 1o D awmars of o Comgany 45 tossury shaaps until ihe shares
arg canceliad, remsued

Should such shamnes be canceled, the (osts of the Treasuey shanes ane apalied in the reduction af the prolits otherwise
avallabile for distribution as dividends, Should such shares are subseguently relssuad, any comsideration receboad, net of
any deectly artributadle incremental transaction costs and the related tax effects, s induded In equity attributable to the
awiers of the Company.

Whnare the treasury shares are subsequently distributed as daadends to shareholders, the costs of the treasury shares on
tha ariginal purchise o apglied in e roduction of the funds othiowise avaidble for dstrbton a5 diddends.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
[ab) bredeemable Convertible Unsecured Loan Stocks (*ICULS")

That KLLS e regarthed 4% (ompoend insthaments, conststing af 4 lalility component and an equily component. AT thi
tate of issue, the fair valse of the Hability component is estimaled using the prevaling marcet imerest rate for a simila
Instrument. The ditference betwesn the proceeds of (ssue of the ICULS and the Tair yalue assigned o the Hatility
comparent, representing the corsersion aption s ncluded in squity. The lability companom i subbequently stated at
amoetised cost using the alfectve Intetest rate methad urtl extinquished on comverslon of cantellation, whilst the value
of the squity companent i not adjusted in subsequent perods: Attrinutable transaction costs are apportianed and
degducted directly from thi llability and equity components based on thilr camylng amourts a1 the date of sue

Under the atfective interest rate method the interest expense on the liability companent is caloulzted by apalying the
prevailing market interest rate for a similie non-coreertitde instnenent of the date of (s, The difference batween this
amount and the interast paid = added tn the carrying amount of the IKULS

Tha warle 0f Tha conversion aprion is not sdjusted in SubSequert pericds, exceot i mos of ICULS comwersion inta
oeddimary shaces. Upon conversion of the instrument into ordiary shares, the amount credited (o share capetal is the
aggregate af the amounts classiied within Banility and equity at the time of conversion No gain of 055 is recogmised in
pralit or logs.

{ac) Deferred income

Delered ncome represents the cash received in advance from customer énd transfes of asset from customer in respect
ol senvices which ame yel Lo be provided Such amounts are econded a5 labidities in the Staternents of Finantial Posdtion
and aee only recognised in the come Statements upon the rendeing of semnvices 1o osiomers.

{ad) Bonds and borrowings
Bonds and bormowings are initally recognised based on the proceeds received, net of transaction costs incurred,
Subsequently, bonds and barrowings are stated at amortised cost usng the effective yield method; any dedference
bértwien peocesds (net af transbction costs) and the redemplion valie i recognied in the profit o loess ower th perad
of the bonds and barrowdngs.

Benids and barrowirgs ane clasaified as current Babdlities unless thie Group and the Company hive an uncondiional right
to defer sattiement of the llablility for at least 12 months after the reporting date,

Uipon suance af exchargeable bands, the proceeds are allocated between the dedivative Tinknclal instremoen?
comgianent anising from the conwersion aption, and the liabikty component of the bond. The derivative finandal
Irstrument component s recognised at s falr value using the method mentioned In Note 2{v)i). The liablity component
Is recognised as the difference betwesn tatal procedds and the Fair value of thee derivative Tinancial insroement
vmmponent. The llatelity component Is subsequently camied at amonised cost untll the Bablity s extinguizhed on
CONVENSIion of edempton, When & coivwersion option is exeised, the caimying amounts of the latsity companent and
thae dervativee linancial instramssl comgonisd ane derecogisidd with 4 conesponding tecognition of s capital
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [CONTINUED)
[ae) Lessee
{ij Finance leases - the Group as lessee

Leases af property, plant and equipment when the Group assurmes substantially all risks and rewards incidantal to
ownership of the leased assets are classified as financa laases.

The leased aisels and the corfespording loase liabilities (not of linante charges) under Tinanda kbaces Mo
recognized on the balanoe sheet as plant and couipment and borrowings respectively, at the inception of the leases
based on the lewer of the far value of the leased assets and the prosent value of the minimum lease payments.

Each lease payment ts apportioned between the finance expense and the reduction of the outstanding lease
Eabidity, Thie firance expense @ mecagnised in profic or less on & basks that reflects a corstant periodic rate of
intorest on the finance imase Habsty,

{il) Dperating leases - the Group as lessee
Lases wiete subistartially all risks and rewasrds incldental to ownership ang retained by thi leisors we oasailied
a5 operating laases. Payments made under oparating leases (nat of any ncentives received from the bessors) are
recogrised in profit of loss on @ strasght-line basls aver the period of the lease,

{iii) Oparating leasas - the Group as lessor
Leases of myestment properties where the Croup retalns sugstantialty &1 nsks and rewards incldental to ownership
are classdied &5 oparaTeng leases. Rental Incame from opidating kasss (net of any incontves ghen 1o the lessees)
s recognised in proafit of fots ona straight-line bases over the lease tenm

(af) Grants and contributions

Geants and contributions are benelits recofved in respec of specific qualifying experditure. and nvesTmont Tax cods
ar tax henefits in respect of cualifying property, plant and equipment, These are released to the profit or loss over the
expected ecanomic useful Bves of the related assets.

[ag) Provisions
The Growp and the Company recognises provisions when it has a presant legal or constructive obligation arsing as a
result of @ past event, and |1 is probabile that an outflaw af stonarmic benefits will be reguired ts settle the obigation
and 3 feliable estimate can be made. The mconding of pravizions requires the application of judgemants aboma the
ultimate resolution of these ooligations. As a result. provisions e reviewed at each reporting date and adjusted to
reflact the Croup's and the Company's current bast estimate
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
fah) Financial Habilities

Funanihal labiiligles e classilied sicordisg o the substance of the contractual amangements entered oo and 1he
tafinitions of a financial Babelity.

Fnancial Babilitios, wahin 1he scope of FRS 135, ae recogrised In the Statements of Fnancial Pasition whon, and only
when, the Group and the Company become a pafty to the contractual provisions of the financial instrument, Financlal
labdities are classified as either financial Kabilities at fair value theowgn profit ar loss or other financial Sabdlities

(i Financial llabifities at fair value through profit or loss

Financial liabllities at fair value through profit or loss include financlal abelities held for trading and financlal
Labiities desaqnited upa indtial recognition A o1 fai value Theaugh profit or fess

Financial kabvlities hald for trading Include dervatives enterad into by the Group and the Company that do nat meet
the hedge accounting criteria. Derivative lablities are initially messured at Tair vabe and subsequently siated at
Tair value, with amy resiftant gairms or lotses recognised in profit or loss, Net gaims o losses on derivatives incude
exchange differences.

(i} Other financial Habilities
The Groun’s ard the Company’s other financial kabiiities include trade and ather payables and borrowings.

Trade and othes payables are recogrised ndtially ot fair value phe drectly attribatabie transaction costs and
submoguontly measured 3t amortised cost using the offective intorest mothod,

Berrowings are recognised mitially at Fair value. net of rammacton costs ncurmed and sufmequently meaduned a2
amartised cost using the effective interest meathod. Bomowings are classified as current llabikties unless the Group
has an unconditional tight o defer sertiemeant aof the kability forat least 12 maomhs after the end of the reporting
date.

Faor other finanoal liabiltes. galns and losses ae recognised in profit of loss when the abdithes ae derecognised,
and thraugh the amartisation process.

A financial liability 55 defecogised when he cbligation under the Babiity is extingushed. When an existing Tinancial
liakstity is replaced by another from the sams lender on sulsstantisly dfferent termd, or the termms of & exdsting lability

are substantially mod fiad, such an exchange oo modification is treated as a derecognition of the onginal liabikty and the
recognition of a new Habikty, and the ditference in the respective carrying amounts is recogresed in profit of loss;
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MNotes to the Financial Statements
- 30 june 2018

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ICONTINUED)
[al) Forelgn currency
{ij Functional and presentation currency

ftems inchaded in the financial statements of the Group are mierared sing the curency' of tha primary economc
arvironment in which the entity operates (the “functonal curmency™) The consolidated financial statements are
privientod in Ringgit Mabaysla (AM), which is sko the Compary's Tunctional and presentation cutrency,

{ii} Ferelgn currency transactions

Farelgn urrency fransactions are transkated intoe the functonal cumency wsng the exchange rafes prevalling at the
dates of the IRRNSIClians. Formgn axchange gains and losses resulting from the SEttement al sudh Transactions.
and from the tramilation at year-end exchange rates of monetary assels and Bahilities derominated in foreign
currencies are recognised in the protit or inss

{ili} Group companies
The resulls and Financlal position of all the group emitses (noe of wiich has the corrency ol 4 lyperinflationary
econamy] that have a tunclional currency Sifferent from the resemtation crency are translated inlo AM as
Tollowes:

+  @ssefs and Naolines are transated at the i@e of exchange rding at the reporing date:

Income &nd expenses ae lransizted &1 exchange rates at the dates of the tansactions; and
* Al hange differences aning on e ransation ame recognisid a5 other compreheshe incomi.

On conscidation, exchange differences ansing from the transiation of the net investment in foreign operations are
Taken 1o sharefalders’ equity. 'Wnen a forelgn opevation is partially fisposed of or sold, exchange differences that
Wb FnCoidled i ogisty a0 meoogiked in the palls of 1655 &5 part of [he galn of 1644 on dishosal

Goodwill and Tair vahie adjiustments ansing on the acquisition of a foreign entity on or after ] |uly 2006 are reated
a5 assety and Mabilities af the foreign entity and translated at the closng rate, For acquisition of Torelgn entities
tompeted prior to 1 july £006, goodwdll and falr value adustments continued 1o be recondad at the exchange rate
an thir respective date of aquisitions.

{af} Segment reporting
Dperating segments are reported in 3 manses consstant will e intemal reporting provided o the chief operating
e o n-maker whio s respangibie for allecating resources and assgsaing performance of th operating segmints,

{2k} Financlal guarantes

Financial guarantee contracts ane contracts that require the Company 1o make specified payments to eimburse the
haldor for a loss it incurs becaiso o spocified debhor Fails 1o make payments when due, in acoordance with the tefms of
it debt irstrument,
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
[ak) Financial guarantes {Continued)

Firanchal guarsiee contracts dre eoognssed ab 4 linancial Bability at this time the guardanies is ssued, The fiability is
initkally measured at far value and subsequently o1 the higher of the amount determined in accordance with FRS 137
“Provisons, cantingent Eabilities and contingent assets” and the amount inftisly recagnised iess cumulatve amarisation,
whes approorime.

The fair value of financial guarantees = delermined as the present value of the difference in net cash fiows behvesn
it CONTraciual payments under the debn instrument and Th pawments Tnat would De meguinsd withoul the guarantee,
or the estimated amount that would be payabile 1o a thind pasrty Tor assuming the obigations

Where financial guarantees in relation 10 leans or payablaes of subsidaries are provided by the Company far ne
compersation, the fair valies are aocounted for as contributions and recognised as part of the cost of svestment in
Subisidiares.

[al}) Contingant liabilities and contingent assats

The Growp and the Company do not recognise a contingent labdity but disdose its axistence in the financls statements.
entept in @ business combination

A comtingent liability |s 2 possitile obligation that asses from past events whose exstence will be confirmed by wcertain
futiee events beyond the contral of the Group and the Company o a present obligation that is not recognised because
It b el profulde that o outflow of fesources will be reguined bo settle b obligation, When g chanige in the mobabdliy
ol an outflow of economic resowtes ocurs and the outliew is probable, |Ewill then be recognised g5 a provison

A COMTINGERAT A5561 5 2 passlile risar thit arses from past events whose exstence will e confirmed by unoeram Tulure
events beyond the contrd of the Group and the Company. The Group and the Comgany do not recognise contingent
WSSETS DUt dischose thiir existence whene inlows of econamic Denstiis ane probable, DuT not vinuasy cernan, Wien
inflaw of econmmic resounes 5 wirtually ceftain, the asset is recognised

In the acquisition of subsidiaries iy the Group under 3 business combination, te contingent Nabitties assumed arne
medsured nitially a1 their fair valuse at tha acquisition date. irrespective of the extant of ary non-contralling mtaneses,

Thi Groas feCoghises soparatoly the contingent liatdlmes of the scquirees a5 part of alacating the (oSt of a buuingss
combinabion whera the Tair vislues can be messured reliably, Where the fair values cannat be measured refably. the
reseiting effect wall be reflected in the goodwill arsing from the acquisitions.

[am) Offsetting financial instruments

Financlal assets and llatslities ave offset and the ret amount presented m the Statements of Financlal Positon when
there s & legally enfoiceatile right to affset the iecognised amounts ard there & an gitention 1o settle oh a net basis
o el the assiet and seiile e Ralility simullansoesly, The egaly enfoicealie right most ool e contingen on Iuluis
events and must be enfoceabie i the nomal course of busingss and in the event of default, insolvescy of banknipley.
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3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

Estimates and |udgements are continually evaluated and are based on historical experience and other facions. edluding
sapectations of future events that ars believed to be reasonable under the dreumstances.

The Groags arl thie Camgiany make soimatos and dsaEnptisns cancaming the futne, The reuting aceointing estimates wil,
by defmigion, rasaly pqual the related achual resilts. The estimates and assumptions that bave a significant risk of casing a
material adjistment to the carmying amounts of assets and Rabilities within the next financial year ara discussed beiow: -

[a} Fair value estimates for investmant properties
The Geoup carmy investment propertiss at fair value, which reguires extensive vse of accounting estimates and judgements.
whde significant components of fair vafue maasurement were determined wsing veriliable obyective evidence, the amount
al changes in falr value woud d@ffer if the Group wse different valuation methodalogies. Any changes in Tair walue of thewe
Imvesstment properties would affect moome statement.

(b} Estimated assessment of goodwill

The Geoup lests goodwill Tor impssment annually, in scconrdance with its scoounting policy, The recoverable amounts of
st generating units have been determined based on either vafue-ir-use or fak value less costs to sell caloudations. These
caltuiations requre 1he use of estnates as set out in Note 10 (o the financs! statements.

{c} Capitalisation policy of property, plant and equipment on Infrastructure assets

The imfrastructure assets of the water and sewerage seqgment comprised cost incumed to meet the development and
requlatary requaemont of the business and this intudes. employee and overhead costs that are deectly stiributable 1o the
comstruction of the asset.

Edtlinatos and pdgomants ane imobeed 0 detedminng whothes cost ncured. specilically omplayes and ovorfhoad costs
meet the relovant criteria for capitalsation of property, plant and cquipmont

{d) Estimated impairment of property, plant and equipment

Determining whather the property, plant and equipment are impaired requites. an estimation of value inusa of The
property. plant and equipment. The value in use raloutation raquires the managament to estimate the future cash flows
and an appoptiste discaunt rate in afder o calculate the present value of Tuture cash lews. The management has
avaluated sich estimates and & conficdent that no allancs Tor impalrment & necestary.

The Group management folidws 1S accounting policy set out in Mote 2[k) in determining when property, plant and
aquipant st conidorod impaired.

Impalrment is recognised when events and ciiumstances indicate that these assets may be impaired and the camying
amaurt of these assets eaceeds the recoverable amounts. In détermining the recoveratie amount of these assals, certan
estimates regarding the cash fiows of these assets are made,
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3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS [CONTINUED)
(2] Assessment of lower of cost and net realisable vahe
The Group recognises imventories J1 kever of cast and met iealisabie wihse,

Signiticant |wigement s required In determiring thie net realisable value which is e estimared selling price in ordinary
eourse of busness oS the estimated cost 16 sale:

[y Assumptions used in determining the post-employment benefit obligations
The precant value of the post-emplayment bensfit obligations depends on a number of f2otors that are determinad o an
actuarial hasts wsing a number of assumptions, The assumptions used in determining the net cost/income are disclosed in
Yate 35 to the financlal statements, Any changes in these assumptions will impact the carrying amount of pension
abligation.

[g) Assessment on allowance for impairment of trade receivables of water and sewerage

AL gach reporting cate, the Gioup assecs whether then is olsetive svidence that trade recelvables of the Group have
been impaned. impairment less (s calculsted based on nistoncal cash eolection trends and econamic trenids, which s
subvective in nature. Such provisions ane adusted peviocically to reflact the actual and anticipated impaimment.

[h} Censolidation of entities in which the group halds less than 50%

Management considars that the Group hat de facto control of S1ahil Clabal REST even though 11 has less than 50% of
the voting rghts. The Lroun (s the majorsty shareholder of Starhill Globat BEIT with a 3b.46% (UL JbA0%) equity
inpenes?, wihde Jll gthied sharaholdors indaadually own |55 than 5% of (85 equity shales oaeep a shanehalder hotds T50%
(2017: 7.58%:,) Thera is na history of ather shameholders forming @ group 1o exerose thes voted colleciively,

[i} Coenstruction contracts

The Group wses e peroeniage-of-completicn mithod in acounting for @5 comract rsenue whiee 0 s pobable that
contract cosls are recoversble, The stage of completion s megswed by mederence to the proportion of cemract costs
incuited to daie 1o the estimated ol costs for the contract,

Significant judgament is required in determining the stage of tampietion, the extent ol the contract oot incurred, the
estimated total contract revenue antd Lontract costs, 45 wel as the recoverability of the contracts. Total contract reverue
alp includes an FRMMATON of The vakETioh wiiks amd ClaEms Nt ane ecovisabie From thi cUstomors. In making 1he
pidgermant, the Group has relled on past esperiance and the work of spaclalists.

i} Property development

The Group recagnises property development nnenue and expenses in e prolit of ks by viing the stage of completion
mathod, The stage of completion is determéned by the proportion that property devefopment costs incurred for wark
perlarmed to date bear to the estimatad total property development (osts.

Significant judgement ts required in determining the stage of compiation. the extent of the propearty development costs
Inewtred, e estimated total property development revenus and costs, &5 well a5 the recoverabliity of the develapment
profects, i making the judgoment, the Group evsuates based on past expernce and by relying an the work of specinlists.
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4. REVENUE
Graup Company
2018 2017 2018 2017
RM'0O0 RM'O0D RM'O00 RM'OO00
Sale af electricity 5,789,116 50756843 -
Sae af chean water, treatment and disposal of
waste wated 3,357,722 1,104,638 -
Saie af qoods 2,838,687 2565822 =
Halol oporations 1,120,354 gF1.251 -
Brodd b sl 1elesammunicabions fdsedus TTL5. 750 B15BET -
Riental incama
- iwestment properties 645,085 BTGEOT - -
= other pEoparties 1,945 3,558 - -
Rendarirg of sarvices 183,667 227412 284 266
Propserty davelopment projects 99,087 G26.440 - -
Safa of fuel oll &,020 258,355 - -
S22 af land held for proparty development £30.385 - - -
Sao of steam 190,120 150,564 - -
Construction confracts revenue 386, 466 144,609 - -
Inerest incoms 244 738 183835 59,141 017
Dividordds incoms 36,089 46 505 460,997 Ta2141
15,904,731 14,726,661 530,422 BO3.424
176 ¥TL CORPORATION BERHAD
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COST OF SALES
Includied dn cost of sales are the fofowing:-
Group
2018 2017
RMO00 RM'‘D00
Cost of mvenlories 1,568,438 1,785,201
Construction contracts costs 331472 e 710
Energy costs 5,522,534 4,824,716
Property development costs 33,409 a2 404
FINANCE COSTS
Graup Company
2018 2017 2018 2017
Hate RM'0O00 RE'DOD RMO0D RM'OO00
Naeres EIEnsE
- Bonds 939,065 TILES 115,040 97112
= BRnEraings 706,056 R85 50,280 S5H134
- Past-pmplogmsnt Benetis oisigatnn 27, 087 2567 - -
1.673,108 1,376,640 174,320 155,246
Less | Amounl Capiassed o
- Property development CosTs 24 [10,344) {46577 - -
- Propary, plant and equiments 11 (22.759) {12754) - -
Interest expense of financial
liabilities carried at amortised cost 1,640,005 1.317.50% 174,320 155,246
tnial RRpaT 2018 177
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7. PROFIT BEFORE TAX

Graup Company
2018 2017 2018 2017
Hote RM'0O0 RM'O0D RM'O00 RM'OO00
Profit before tax is stated after
charging (other than those
disclosed in Nobe 5 & 6 to the
Financial Statements):-
Amartisation of intangible assets 1} 48,635 aroze -
Auitors’ remaineration
- statutory audit
- curient linancial yead 9,780 10029 240 230
- underf{aver] provisan in priar
finanoa! year 28 ne =
- nthers LTI 593 - 14
Bad debts written off
recpivables 5.052 8,205 -
Depredation of property, plant and
LNt 1 1.537,.784 LATGEHLS 1,435 1283
Directors’ femunedation
emohiments 91,990 80,203 1,419 4o
fens 2,017 2540 GAS 720
b fits mi knd GOGE 538 =
Hrirg of plant and machinsry 11,221 127659 -
Impatirment bsses on
= amount dis from sutmidianes - - - 4 52T
- devalopment expandituna 13 6,249 3 = -
- goodeill 18 960 13,557 - -
- receivables - net of reversal 20 73,687 67.216 - -
= westments 17 1007 6,792 asa 38
- Iwestment in subsadiaries. - - - 26,641
- Ivestment In assoclates 428 31,393 - -
- Ivestment in joint wartse 16 3.388 - - -
- property, plant and cquipment n 5.582 A B - -
IS tmaant warirten off - 5 - -
I rtnees withen desm 119,299 1875 - -
Lirss on disposal af investmant in
Subwsidiany - = 78 =
s an foreign exrhange = nat
- replisedd 12,853 18,371 2622 -
- imrealsed 120.725 06, 607 . a
Pmpsrty, plant and equpment writien ot 1 G2 891 ir431 - -
Provision for Kabilities and changes b 5.582 b4 - -
Rental of l@an0 and buddngs 180,419 166,168 as57 1.5
178 ¥TL CORPORATION BERHAD
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7. PROFIT BEFORE TAX (CONTINUED)
Group Company
018 2017 2018 2017
Nate RM'D00 RM'DO0D RHODD RM'ODOD
And crediting (other than those
disclosed in MNote 4 to the Financial
Statements)-
Adjustment an fair value af vestmant
praperties s (42.770) |30,831) -
Amortisation of deferred inoome 9678 B.84G - -
Amartisation of grants and contributions 33 20,100 14,704 - -
[Bad debts recovered 1.204 E - E
Gain on dsposal of
= awestments - rat 5a4 ES ] 580 583
- awestment properties 3,484 2578 - -
- property, plant and eqidpmeant 20,613 18,338 - 13
Gain on forelgn exchange - net
- realned 19,397 15210 - LE30
unreaksed 121,469 73,199 -
Gross dividond fram quoted imsestments
within Malaysia &7 BiS -
Hiring income from plant, machinery and
cqupment 32,932 25,460 -
intenest income 76,015 79,689 - -
Liguidated assets damages income 9,111 90,005 - -
Negative goodwill - 14,430 - -
Mt falr walue (lossyrgain on derivatives {5.181) 4,394 - -
Mt Tair wabue (lossigain on investments (27.382) 264 -
Rental ircoma
- piher propertios 22,591 22,904 - -
Write back of imparment loss an
- property, plant and equipmént 11 55,252 . =

[Direct operating axpenses from imestment properties in nespect of income ard non-income generating propertias of the Goup
during the financial year amounted to RMLLE, 755,000 (2017 RM124,.240.000) and AMB2.000 (2017, RMBL,000), respectively,
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7. PROFIT BEFORE TAX [CONTINUED)
DIRECTORS’ REMUNERATION

The agghegate emuneration of Diectors categorised inlo sppropriate components fos the financial year ended ane as Fallaws:

Faas Salaries Bonus Othars* Total
RM'O0O RM'0DO RM'ODOD RMOOO RMOO0
Group - 2018
Executive Directons 2177 48,654 32,082 11,769 94,682
HNan=Exatutive Difecton F40 - - a1 831
Company - 2018
Expcutive Dinectors 415 - - 1,381 1,796
Non-Exetutive Directors Z70 - - 38 08
Group - 2017
Exeputivi Direclon 1,780 47,814 3,218 0,587 90,399
Mok Exefuiliee DiFestor F&0 122 ae2
Company - 2017
Exisg utowe Direcior d50 - - E 450
Hon-Executive Directors 270 - . 40 Bl

-

Ircluded in tha remumetation of Directors are the follawing:-

Group Company
2018 207 2018 2017
RM'000 RMO00 RM'O000 RM'O00
DefEned contribution plan B.R3G B.BES =
Share aptian exparmes 2,308 1381
11147 BEBS 1.381
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PROFIT BEFORE TAX (CONTINUED)
DIRECTORS' REMUNERATION (CONTINUED)
Deztaits of 1he w0tal rermueineration of esth iredion of the Cosmpany fedeived Trom YTL Corparation Bediid Croup of Compaies
categurised imlo appropriate components for the finandal year ended 30 june 2018, e as follows
Estimated
Defined Share maney value
cantribsgtion based of benefits
Feas  Salaries Bonls plan  payments Dthers In kind Teital
RH'080 RH'000 RH'DOD RH'DG RHDCD RH0C0 RM'0O0 RAMOo0
Gresp - 2006
Executive Directors
The late Tar S Dat’ Sea [Dnd Yook
Tieng Lay 42 - - - - - 7 L33
T S Dtr” §ln} Framcrs Yeoh Sock Pany
[EE, FICE 504 14,200 143 2080 325 1 17 24,808
Dl Woh Seok Can 431 6,355 4553 1283 325 ] 103 13674
[’ Woch 500 Min 100 5369 3,761 Lo4s 25 1 ED 10,661
Qi Wech 5ot Horg 130 EhBE ER - H Lue Er 1 3 1L348
Dt S Michae' Yaoh Sack Siong 240 saxr 31816 Lo Er 3 58 11374
[istn’ ¥eoh 5on teng 190 4,848 4,848 Lig3 E 2 = 1434
[iatry Mark ‘Wieah Seckt ah 240 S0l 3,552 -1 A5 3 13 10224
Syed Abdulsh Bin Syed Ahe Kadi 150 B4E 120 58 k=] 1 75 Lo85
Mon-Executive Directors
Eu Peng Meng @ Ledie £u 180 , . - n 201
Datn’ (hong K= Thal @ Cheong Keap Ta 200 - = - L) ]
it At Fesad Bin Mohd Dahalan 240 - - - ki 8 261
Fair fin khak 120 - - 13 139
917 48,654 3062 8539 2308 wr i1 95513
it 2018 18
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7. PROFIT BEFORE TAX [CONTINUED)
DIRECTORS’ REMUNERATION (CONTINUED)
Estimated

Dufined Shire money valug
contribution based  of banafits

Fead Salaries Bonus plan  payments in kind thers Tatal
RM'000 RH000 RH'D0O RH'DCO RW00D RH0G0 RM000 RM000
Cempany - 2018
Exocistive Directors
The iate Tan S0 Dby’ Sa (D) Peols
Theng Lay 15 - - - - - 15
Tan S Dt D) Francrs Yeoh Sock Py
[EE. FIE 50 - - 195 - - 245
Catn Wech Séak Kuan 50 - - . 195 . - 245
Dl Wech 500 M 50 - - 1495 - 245
D Wech Seol Hong 50 - - . 195 - - 245
St S Mizhas Yaoh Sock Sinng 50 - - 194 - - 244
Qlntn ‘Wech Son Gy 50 = - . 154 - . 44
Platni Mark ‘Feoh Sank L2 50 - - - 154 . - 244
el Aockilish Biny Sped Ahd Kack 50 - - = 18 = - 5]
Mon-Executhoe Directors
Fu Perg Meng & Lesdss T - - - - - [ 6
Cat Chng Keap Tred @ Cheong Kisp Ta m : 3 - : % 1 LT
D Rhrad Foiad Hin Mok Dahaten o - - - - - 1 5
Fa B ik B0 - - . - - ] 3]
1 - = " 1381 - kL 2104
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7. PROFIT BEFORE TAX [CONTINUED)
EMPLOYEE BENEFITS EXPENSES
Group Company
2018 2017 2018 2017
RM'DO0 RM'000 RM'O000 RM‘0O00
Emplayess compensaton [exducing Deactors
resnuneration)
Wagds, salanes and bons 1,149,381 1104579 18,392 16,345
Defined contribufion plan 106,439 88370 2178 2189
Dofined benafit plan (124,495) 71990 -
Share aplian expeias 3,608 554
Oeher benefits 33112 22,937 1.452 1329
1168,045 L287.876 22.576 21863
B. INCOME TAX EXPENSE
Group Company
<018 2017 2018 2017
Nate RM'DOO RM'000 RM'O00 RM'D00
Current ncome ta
- Malaysian income tax 146,097 140,302 16,212 22534
= Forelgn income tax 215,189 266,428 - -
Deferred tas L] 15,307 {123.268] - [l
376.593 co3462 16,22 22461
Curant incomea ta
Current financlal year 390,496 215567 18,393 19825
|{Cverifuinder provision in prioe
Tianclal years (29.210) [FERELT (2.181) 2700
Deledred tax
Relating Yo arigination and reegrsal of
tempaorary ditferences 15,307 (123.268) - (¥E]
376553 283462 16,212 22461
Aneninl Ropart 2018 183
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B. INCOME TAX EXPEMSE (CONTINUED)

& reconobation of InGome Tax expense appliicatie 1o profit betone tax ar the statutony INCome 1ax fate 10 Moome tas papEnse
a1 the aifective intoma tax rale of the Group and the Campany s ot folows

Group Company
2018 2oy 2018 2017
RM'GO0 RM'OOD RH'000 RM'000
Miofit before tax 1,379,734 1,725512 203,628 555578
Taxation at Malaysian statutory tas rate of 24%

[2007: 24%;) 331136 414123 70,471 133338
Han-deductibhy expmies 499,402 269,189 49,952 53.537
Income not subject 1o tax (280.146) {154,017 {102,030} (UE7,124)
Different tax rates in athir countries intuding

re-measuring of deferred tax* (38.583) (140,774] - B
Double geductible expanses [457) [LOM) - E
{Overifunder provision in prior years (29.210) 8,857 {2.181) 2709
Tax eftect on share of prodits of assocated

comparees and pirt ventures (96,179) [M12.026] - -
Tax offect of ower provision of deformed Tax ; (40) (1] = =
Tax effect af wnrecognised delerred tax assets® t‘v‘m ¥4 395 - -
Utilisation of timaestment alowandes {4.893) (19, 482) -

Income tax expense recognised in
profit or loss 376,593 263462 16,212 22,461

The re-measurement of deferred tax in pravicus financial year of AM?S.5 milion was due to a reduction in the United
Kingdom corparatian 13K rate fram 8% to 17% (eftectve from 1 Apll 2020) was substanthely enacted an & Sepiember
2016, This reduction will rodiace the Subsidian® Tulute curnenl tax (hadge accordingly, Thie deTemad Tax labify a1 30 june
2017 has been akulated based on the rate of 1% substantively enacted at the finandal year ended 30 june 017, No
further changes o tha UK Codporation 1ax rate were announced of substantively enacted in the yezr to 40 June 201H.

A subssidiary af the Croup was granied pioneer status for a peried of 10 years commencing Novernbar 2010, The tax etects

of temgorany ditferences nat recognised s shown below in respect af This sulbisidiany. s epected to De reversed dunng the
el perd,
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MNotes to the Financial Statements
- 30 june 2018

9. EARNINGS PER SHARE ["EPS"]
BASIC/DILUTED EPS

Basic EPS al thit Group & calcutated by dividing thee profil Tor the gidr attrbutsbe (o owners af thie parent by the weighted
averane number of ominary Shanes in ssoe during the financial year,

Group
2018 2017
Profit for the financial year attritedable to owners of the parent (RMO00) 362,217 B13,308
weightad average numbsar of ordinary shares in issue for basic EPS [000) 10,529,529 16513117
Basic/diluted EPS [sen) 3.44 174

185,655,000 (007 122.580,000) sharg options granted 1o employees under ES05 have not Been ancluded in the cakulation
of et paimings fed share EBEALSD Thby A anli-dikti.

10. DIVIDENDS

Group/Company
2018 2017
Gross Amount of Gross Amount of
dividend dividend, dividend dividend.
per share net of tax per share niet of tax
{sen) RM'DOD (sen) RAM'D0O0
Dividend paid in respect of financial year
ended 30 June 2017:
= Intesim single tier dividena of 5 <an per ordinany
share pald on 10 November 2017 50 526,761 - -
Dividand pald in respect of financial year
ended 30 june Z016:
- Interm single tier dividend of 5.5 sen per ondnary
share of 10 sen sach pald an 15 Nevsember 2016 - - a5 1,000,031
Dividend recognised as distribution to
ardimary equity holders af the Company 5.0 526,761 95 1,000,031

ol
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MNotes to the Financial Statements
- A june 2018

10. DIVIDENDS (CONTINUED]

Subsequent (o the Tingnoial year ended 30 june A01H, the eectors of the Comgany had on 29 August SULE deciaiod an imarm
single tier dividend 4 wan per ordnane share, with the total amounting 10 apprommately AM427.109.000 computed bated on the
total msued and paid-up shere capital of 10677727611 ordinary shares of the Company, excluding treasury shames. in respect of
s finard il year sfeleel 30 juns AD1E Ths firaneial statsmams Tar the currert Bimansil yoar do nal relect thoss dividends. This
dividenr wall be accaimnted for in eguity as an appeopriatinn of retained seminds faring the financial year anding 310 june 2019

The Directors do nat propose sy final dividend in respect of the finandal year ended 30 june 2008

Distribution of treasury shares (“Share Dividend™)

On 3 hovernber 2017, & 1o1al of F10596,721 weasury shares amaunting 10 RM 334,861,000 were dsribuned as share dividend
to the hamhnbders on the basis of one (1) treasury sham Tor evany Fifny (500 ardinary shares ald on 26 October 2007,

11. PROPERTY. PLANT AND EQUIPMENT

Ifra-
structure Furniture, Telocom- Rasats
Land & Esite Pantf  ftures & munication ndar
building*  facllities machinery equipment  Webicles equipment corstruction Tatal
Growp - 2008 Moe EM000 RHDOG RH'D0D EM'000 RM'DOD RM'000 [RM0G0 RM OO0
Cest!Vaation
CREF 10320196 B.216955 10451173 1624051  E30.907 28655019 1743343 44651714
Rimpuisition of sutsdanss 250,323 - 1639 16.247 - - - DG6R.408
Litierr, BL336 92546 ZTLBSD  17LU953 24237 TET0 146B.BEY 2119161
i [43€) = (2439 (2:830]  [30.077) 5 (30} [55179)
withise oo [4L451) (02T (IEL3TE] {9,557} (545)  (13L218)  (46,B30) (263136
TGN, it ! 5.582) - - . - - . (5.582)
Tramfer on commnzioning 2K JeET M4L24 R4 4378 130430 (3529} .
Turteny A AT (40L166) (443.202) (712555  (OLGBO)  (B.ELD) - (93071} [L750.524)
& 02018 10732885 B226.469 10070604 1932357  G2,060 27E0EI6 2072452 44,944.813
Reeuralsted depratiation and
impairment
R Lt 2042872 G02135 10635309 €34360 41167 EES.2E7 43326 16134926
Tharge for e tnanid e i 6B.044 527447 96,684 51,866  18L6TE - L545436
Japinat (344) - hzag) (R 26451 % - (4207
Wit olf (25.624) - [155.215) (B,254] (167) {1035} - [LeD2a5)
Rnseisd o iepuaititent I - - - (7] (23}  [1L.533) [433M)  (55.252)
Trareifie o paiimssong [8,055) - B.7E3 [589] =3} - - -
ety hamlaton diffemoe Fm [ﬂm.’ [HL{M] [40.047] m - . 534, 418)
& HEE IMIBIIE  EIA4E L1LOSZLOIE  E7RAIZ 437798 B340 - 15,850,289
Met bosl value
& WEE 7.214.74% 75090071 0010596 1052945 162262 LOS5490 2072452 28085524
186 ¥TL CORPORATION BERHAD
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- 30 june 2018
11. PROPERTY, PLANT AND EQUIPMENT ICONTINUED]
Iafra-
structure Furniture, Telecom- Rssets.
Land & B site Flantk  Firfures & munication et
building*  facliities  machinery equipment  Webicles equipment construction Tetal
Growp - 2017 Mote  EWO0O EH00 L] RH'000 RE'000 RWO0 RM0C0 RAM000
Ceat!Nalaation
M L7006 95510 750006 ILTILSMD  1S0A0N G200 I24L20f  LJ0DISh  ALOTRASH
Rerpuitition af sibsidiore e i P Thath 1] - - 15 AT584)
Adidition i 07300 4260065 BIES RN ERM  LIESTOR  Z1OLSAL
Deiperial 37m @men (aes sy 0 B4 (826X
Wit i ) @A Mams a2 Ml imm e (sE)
Riversad #f ISt ks 7 5 49
Trarshel on commricning 480 195ae S [FL215) : LT R -
Trarsli fices Sevrbaiant
pEnE k] L] ] a2 o) A - - WS
Curendy ranilaion difaenoes 2HLAGT 86320 51724 e are - Gasht L2110
A FED NTOI% BZIASSS 10451173 LE24DS] EI0OTT  2BRSMIO  LMAMI  L4ESLTI
Berurrailated degaeciatisn and
impairment
B11 72006 6710 S99l STEBY 0 T IRl 1243 TEEL T LS
Bompitition af wbsidianes Fak ] - EHELE 14,743 - - - HhM
e for e financial year ik L0 B3 BT BAISY 15400 - 14
Ol 1] # (E2BAE) [SAEZ) [P L] E {56, ¥a0)
Wrtesn ot [Eaar) @ flatses () &) {148 - (ETE)
Frpa st fons ' - AsHd - & ] - 44914
Lurmency s affaeaces SAEED MER  iml BAR 5473 - - 3En
mEMT 29 613 10633 E34.380 LHEAH BaLAET LEE T R
Mk book value
M ME2T THTIM  TEIAER) EMSER  TESETL 29360 L9ATR L0007 ZASlETEE
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11. PROPERTY, PLANT AND EQUIPMENT ICONTINUED)

*  Land b builiings of the Group ane as folloes:-

Building on Building on
lLemg term Shert term  Freehold ofl Buildingem  long term  short tem  Factory &
Frechold  leasehold  leasehold paim  frechold  leaschold  leanshwld other
fand land land  plantation land fand land  Bafidings Taital
Group - 2008 RMOO0  EMO00  RWOOD  RMOD00 RWO00  RMOOD RMD00 RWO0D  RMOOD
Cest/Vakation
A L7007
ol LO18.A76 457510  1BE.TOS - THLEES L1055  S05BS1 5635 10310247
) ik i 4.1 200 - 2,000 2418 - - - B34
L023,147 458010 188,705 2000 7034164 LI105554  SOSEEL 2536 10,320,196
Agquidtion of whsidani a5k - - - H508s - - = 280,323
it 17en 15615 - - 5.a14 3106 ¥.630 - BL936
gl = (49€) - - — — 438}
T off - - - - [18.900] - [Re.ss1) = [4L451)
o s = - = = [5.582) - - = {5.582)
Tratfedy 67 - (BBOL} - 43369 [I4700) @601 - W
Cureny tranckation difemences (38,307} (g [353) - [A786E)  [BA2M (24303 = (401.168)
& AEMME 1037596 472853  16E3E3 2,000 E956,0%5 087824  507.458 2635 10,232,885
Reprasenting:-
At oest L033.325 472653 166383 - 5953618 LOB7EM4  SO7.458 2635 10,223,93%
A wikatim 4m 200 - 2,000 2478 - - - Bo4g
M 0D LO37.506 472.89F  16G3E3 2000 5856056 1087824 507458 2635 10,232,885
Recurrlated degaeciatizn and
i L72007
R cost = 48475 BAST - LMSESS  3R07T7 16TS9 0M 2942183
Bl wshaton - 2B - - 5L - - - E79
= 48503  GTAST - LBME3I0E  BGOTTT  LETER oMo 2542872
Charge for e Tnancid e - 64T 10230 - 153522 #4540 18962 » a3n7
Jrpin g [18e) - - = [LE4) % E (344}
wiritton off - - - - 3.835) [21.789) - [5E24)
Transfer : - @e0) - - (moss 20 - [80%)
szl sl ek = — R WA =IO e S e
&t Ik - 55583  TiE: - 406149 3083 105385 2106 3,018136
el book walue
M esal 1,033,335 417140 93,553 - 4546169 713741 402003 5F 7206530
A vdatm 4271 i o 2,000 L z - - B9
M HERE 1,037,556 41730 9358 2000 4540847 TIAT1  4ROT 5 T.214749

YTL CORPORATION BEERHAD
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- 30 june 2018
11. PROPERTY. PLANT AND EQUIPMENT I(CONTINUED!
* Land & buildings of the Groug anm as follmws:-
Building on Buiiding on
Loy term Shert term Freehald ofl Buildingen  long term  short tem  Factery &
Freehald  leasehedd  leasehold paim  freehold  lexsehold  lessehid cther
land lared land  plantation lard fand land  Buidings Tetal
Group - 2017 AMO0  RMO00  RWOCD  RMOO0  RMO08  RMOOD  RMOD00  RMO0D  AMODD
Cast/Vahuation
B L7006
oest Faa24 5793 186090 = BSZBETE  L0FRAD 414054 165 0556167
B kanr i k] - Flia pam - - - ey
(e LV E R [T 2000 BELEE]  LEH0 4406 LEF B3N
Rorpuitition of ubsifine: [EES - - R80T - - - IATH
Mo 1547 . LT - 344 1680 290 - T
dnpoa : . . . (25T - - . (L5
wiiiier olf - - - [AIBE) - - - i)
Svprsad of impanmand Ll 4%
Tramfers E. 3 4 “ - =l MBS = . LTz
CurTiny Transiyson GIReencE o [B7 {705 - 2FHEGT 8143 435 . pELa
M AEINT LOPAMT &SRNGS 1AW A0 TIEAIGE 1I0ASA S0RRE 7S WM
Representing:-
LR LOAETS a3l 1S - THALEBE L1055 SraEd] GBS L03ILM
A wehian T 200 - 200 2478 - - 3 R E]
A NE2007 Looaty &S00 HERS 200 JOMM4 110554 S0ABE 268 HLIMI%
Arcurmulated degreciaticn and
impaiment
8 172006
Mot - a3k ShAEG = Rl4ASHY R4 e R emSH
M wikiten : 5 - . B - - - 29
LEE:] 5466 = 2l EERE ] YEEEG 033 2pT1E
Brpuinltion of suekdire . - - - 21393 - - - Fak: S
{Chage Tor the frandal par L 553 Lz . 47,060 455 bl-BrE] L1 A
gy . » - - el - - . o}
Wittt ot - - . - [Ty - - (397
{Curmenny transiaion dffermees - a2 (2t - B3458 385 2150 - SAEED
L M0 - 48503 67857 - EMA30E ¥»am a4 L0 2e42 AR
et book walue:-
At gest LOETE  AEAS  12LNE - MR MAM BUR C R
4 v gtor L i . 20 LE2E - E F
& 306207 Lol doaEw 121248 oO0C  45EnE5E T4 |l WS 7ImaM
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11. PROPERTY, PLANT AND EQUIPMENT ICONTINUED)

FI.II'I'I-II.II..

fittings &
equipment Vehicles Total

Nate RAM'O00 RH'DOD RM'000
Company - 2018
Cost
At 172007 6,977 B.417 15,394
Additions. 78 - 8
At 062018 7.055 B.417 15,472
Accumulated dopraciation
Al 172017 5,924 4,107 10,031
Charga for the Tnancial yea 7 381 1,054 1,435
At I0E2018 6,305 5161 11466
Net book value
At I0E2018 750 3.256 4,006
Company - 2017
Cost
At 172016 6783 6808 13501
Additiong 194 168 2362
Disposal - [559) {555
Al F06L01F 6977 BA17 15,394
Accumulated depreciation
AL 1L.72016 5514 3784 9,298
Chirgir Tor thee Tinandi e i 410 [FE] | I
Digpersal - (550) {550
At 3062007 5024 4107 10,031
Met book value
At 3062007 1053 310 5,363

180 ¥TL CORPORATION BERHAD
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- 30 june 2018
11. PROPERTY. PLANT AND EQUIPMENT I(CONTINUED!
la) Depreciatian charge Toe the financlal year (s allacated as folloees:-
Group Company
2018 2017 2018 2017
Hote RM'O00 RM'000 RMO00 RM‘000
Profit ar lass 7 1,537,784 1478.81% 1,435 1.283
Amount due from contract customers &h 7.652 BE19 - -
1,545,436 LA4E5 438 1,435 L2683

by Assats under finance ledsa
The net book velue of the property. plant and equipmeant as at reporting date held undar finance leases are as follows-

Graup Company
2018 207 2018 2017
RM' 000 RM'DODO0 RMO00 RM'ODO
Blant and marhinery 273.215 27151 - -
Vehiras 4,225 1415 2119 1128
277,440 294 566 2,119 dled

] Security

T rr] ook vl of the Groug's proparty. plant and quapment that b been plodosd as sacurity for the hank fadilities
and bands by way of fixed and faating chames s as Folloess-

Group
2018 2017
RM'000 RMDOD
Land 148,502 15406
Buildngs 2,335,503 2,340,857

2,484,005 2494519

iy Barrowdng cost

Barrowing costs of RM22. 755,000 (2017 RML2, 754,000) arsng on financing spedilically entensd inta for the comtruction
af property, plant and equipment wiss captalned during the Tinanckal year,

Anraial Rapart 2018 191
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- 30 june 2018

12. INVESTMENT PROPERTIES

Long term
Freehold leasehold
land & land &
buildings buildings Total
Hote RM'ODO RH'000 RM'O00
Group - 2018
At beginning of the financlal year 3.068,.253 7,448,757 10,517,010
Additions F2.544 13,669 BE,213
Change in falr value recognised in prafit or loss T (28,187} (14,583) (42,770)
Cummency tramlation differences {195,197) {346.002) (541.199)
Dispasal (15,36%5) - {15.365)
At end of the financal year 2,902,048 7.101.841 10,003,889
Group - 2017
At beginnéng of the financial year 24604909 7.169,105 9,637,514
Additions Fis58 17.549 90,607
Change in falr valua recognised in prafit or loss s T (3B.068) (30,891)
Cumency translaton differences 163120 300,171 463,291
Dispasal ({13.078] [13,078)
Transfer from property deselopment cosrs” 24 369,367 0,367
At end of the financal year 3,068.253 TA48,757 10,517,010

Durirg presows financlal year, the development land at Filton Alrfield, shown as Propey doveiopment costs in presious
financial year was transfermed 1o imestment properiies. This folows an intermal estruchuring ino two comgpanies, the asset
owner and the devalopment compaiy, Due 10 the length of time of the development and tha usa of land between
resdentis, commerdial and public usage the asset owner will hodd the assets as an mvestor and fook 1o derve income from
letring af the site, Durirg the project, parcels of Bod wil b released o the development company and be recorded in that

company a5 eithar investmant groperty of held for development, depanding on the acheal plan for each paroel of Bl

I STimENT propenies with carrying amount of RMZE36 milion (2017 RMZ.795 million) are chared a5 Secunity Tof 2 bomowing
granted to the Group % dsclosed in Note 31 and hote 32 19 the feancial statements

192 ¥TL CORPORATION BERHAD
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- 30 june 2018
12, INVESTMENT PROPERTIES (CONTINUED)
Lewel 1 Level 2 Lavel 3 Total
RM000 RM000 RMODD RM'O00
Group - 2018
Becuning lar vilue measurements
IrnopStinant proparies
= Commercial properties - - 8,810,878 B.810.878
- Hatel properties - - 650,000 650,000
= Oher properties - 543,011 - 543,011
Tanal - 543,011 9,460,878 10,003,889
Group - 2017
Recunming tar vabie megwrements
Iwestment propertos
Cemmuercial propartios 0,348,143 9,348,143
« Hatel praportics B46,200 G46.200
= Dthat proportios - S22E67 - S22.6567
Tatal - S22 66T 0.094,343 10.517.010

wesiment popertses ae stated ot ftar valee based on veoustions perfomed by independent pofessional valuers having
appropriate recogrised professional quall catons and recent esperence in the location and category of property being valued.

i determining thee fair value, the yaluers have used valuation technigues which imobee certain estimates, In elying on the
valuation reports, the Group has exercied its judgement and is satksfied that the valuation meihods and estimates are
reflectivit of curment marksy conditions. The valuation reports &re pepared in acordance with recognised appraisal and
waluation standards. The estimates undedying the valuation technigues in the next financial year may differ from current
estimates, which may result in valuations. that may be materially different from the valustions s #1 reporling date

The valuers have corsidersd the capitalisation approach andior dscounted cash fows moarmving a1 the open market value as
al the reporting date. The capitalisation approach capitabses an Income stream Into a present value using single-year
capitalisation rates. The income stream used & adjusted To market rentals curmently boing achieved within Comparable
ivwestment prapérties and recent leaing ransactions achioved within the investment propeny. The dscountad cash Tlow
method involves the estimation and prge<tion of an income stream aver @ pencd and discounting 1he income Siream with an
adernal rate of retuin (o anive at the market value. The dSscounted cash flow methed requines the valuer 10 assume & rental
prowth rate indicative of market and the selection af a targel intemnal rate of returm consestent with current markeat
reqAresent s

Afrnial Bagan 2018 :q-j
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12, INVESTMENT PROPERTIES (CONTINUED)
[a) Fair value information

The Group's investment properties e valued based on sale comparison approsth and snobservable inputs and chessified
In Lewel 2 and Level 3 respectivaly of the tar value hierarchy, The different levals of the fair value hierarchy are defined
I Nate A0l te thi financsl statemens.

Duwing the curent financkal year, there were no tramfers between Level 1, Level 2 and Level 3 falr vafue measurements.

(b} WValuation technigues used to derive Level 2 fair values

Lovel 2 foir vakees of the Group's properties have been gererally derived wsing the sales comparison approach, Sales prices
of comparable properties In dose proxdmity are adjusted for differences in ey attributes such as property size. The most
significant imgut ingo this valuation approach is selling price per souare mete.

[c} Fair valug measurements using significant unobservable inputs (Lovel 3)

The folowing table shows the valuation technigues wsed in the determination of fair values within Levad 3, as well as the
signalscant unabssrvalle inputs wed in the valuation modes,

Inter-relationship between
slgnificant unobservable inputs and
Valuation technigue Significant unobservable inputs fair value measuremant
Discowmited cash flow method & the  Decown @ie of 3735 w7 00% Thie hiigleer Uhe disouinnt rate, the bower
tatad of discoumed income stream (2017 from 275% 10 BL50%) he far value,

and present value af the properties’
ANTLIPATED Sale value in arving at Capitalisation rate af 3.75% to 8509 The highar the capitaisation rate, the

1he total present market value {2017 from SE0% 10 B.50%) lerwesr the fasr value.

Ky unobsanvalie inputs comespand 1o
- Capitalisstion rates derived trom speclalised publicatiens from the reated markets and comparabbs (ransaiion

= Dmcount rate, based on the risk-free rate for 10-year bonds Ssued by the govemmant in the relevant market. adjusted
for a risk premium 1o reflect bath the Inceased risk of Imyesting in the asset cass

194 YTL CORPORATION BEERHAD
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13. DEVELOPMENT EXPENDITURES
The menement 0 developmant expenditures of the Group during 1he finandal year i & Toliows:-
Fraahold Leasehold Development
land land costs Total
Group - 2018 Note RM000 RM'O00 RM'000 RM 000
[a) Land heid for property development cost
Coat
At beginning of the financal year 383.118 234,799 288,196 906,113
Addditions 40,250 626 12,003 52,8759
Dispirsal [11,792) - (3L.847) (43.639)
Transfer 1o property develogment costs &4 - - (537) {537)
At end of the financial year 411576 235,425 Z267,815 914,816
Accumulated impairment losses.
At beginning of this financial ypear - {21.0GE) (382} (21.448)
mpainment kises 7 - (6.249) - (6.249)
At end of 1he linanzial year - (27.315) (3B2) (27.6497)
Tatal land tald for property develkapmant 411,576 208,110 267,433 B87.119
[b) Project development expenditure
At beginning of the financal year - - 175.628 175,628
Adcktions - - 110,198 110,198
Curmency translation ditferance - - {11.528) {11.528)
At ared for the financial yaar - - 274.298 274,298
Tatal development expenditure 411576 208,110 541,731 1,161,417
waial Apart 2018 195
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13. DEVELOPMENT EXPENDITURES [CONTINUED)
ihe movement in development expenditures of the Group dunng 1he finanoal year is as Tollows:-

Freehold Leasehold Development

land land costs Total
Group - 2017 Hote RM'000 RM'000 RM'O00 RM'0D00
{a) Land held for property development cost
Cest
At heginning of the finandal year From 104,893 ca0,309 Toz.2e0
Additions 6040 123547 7044 1430031
Hechmification L L (ea7d) {2.274)
Trarmler from project development
expendite 13 : a7z 37
Transfer 1o property. plant and eguipment 1 - (41) - [41)
At ond of the finand.al yaar 383,118 234,799 283,196 906,115
Accumulated impairment lesses
At Beginning of the finanelal year . 121,066) (2.274) [23,340)
Impainment kosses 7 . . 282 (382}
Reclasitication &0 - - 2ET4 2274
At end of the financal yaar = \#1,066) {382y 21, 448)
Tatad land hald for property development 384,114 f13.733 ZHIHLA HH4,665
(b} Project develapment expenditure
At heginning of the finannal year - - 134,650 134,650
Additions - - 97231 924
Lharge to profil or bss = - [Med) [#Bd)
Cumency translation diferance - - bHIY b.H3E
Transfer to kand held for property
vt Ldga) - - [ER 1] (3117}
Transfer 1o property. plant equipment 1] - - 155.218) 159.218)
At and of the financa year - - 175628 175,608
Total development expenditure 383,118 Z13.73 463442 1.060.293
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13. DEVELOPMENT EXPENDITURES ICONTINUED)

During the firancial year, the mpalmment reviess has led 10 the recogaition of mpairment less amounting 10 AME.249,000
12017 RMAEZ D00 chss bo uncertainty in the recosvarabiity of development cost

Land holdl Ter proporty desolopmant with carmang amount of RMIB1,121.000 [2017: AMIG3.678,000) are chargod bt security
for borrowang granted to the Group s disclpsed in Note 32 1o the financial statemants

Drvalopment expanditure of tha Graup at thir end of th fmancial yoad can Be anilysed as Tolkes:

Frechold Leasshold  Development

land land osts Total
Group - 2018 RMO00 RM'DODD RMO0D RM'DDO
Cost
Land heid for property development 411576 235,425 267,815 914,816
Pmoject development expendifune - - 313,378 313,378
411576 235425 581,193 1,228,194
Accumulated amortisation
Piojisc iviEopmien expendiiuie - - r!,Im {2.877)
Accumulated impalrment losses
Land held for propeny development - (27.315) (382) {27.697)
Pyoject development expenditue - - (35,203) (35.203)
- (27.315) (35.585) {62,900)
Het book value
Land hald For property development 411576 208,110 267,433 BB7.119
Projfect development expendltune - - 274,298 274,298
411576 208,110 541,731 1161417
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13. DEVELOPMENT EXPENDITURES [CONTINUED)
Ueveogment sxpendities of the Croup at the end of the financial year can be analysed as tollows:-

Fraehold Leasehold Development

land land costs Total
Group - 2017 RM'0O00 RE'O00 RM'000 RM'000
Cost
Land hald for property development 383,118 234,799 268,196 906113
Project development expenditure - - 214,708 £14.708
33,118 234,799 02004 1120821
Accumulated amortisation
Pioiect deveiopment expenditune - - {LETT) (3877
Accumulated impairment losses
Land held for property development - {l.065) 382) 21 440
Pioject cevelopment expenditune . (35.203) {35.209)
{2L.06E) (35.585) [SREST)
HNet book value
Land held for propedy disoelogment 383,118 213,733 £B7.H14 B34,565
Project dovelopment cxpeiditune 175,628 175,628
I\ 1A 213,733 463 442 1,060,293
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14. INVESTHMENT IN SUBSIDIARIES
Company
2018 2017
RMO00 RM'00O
Quoted shares, at cost 3,972,484 3972484
Unnuoted shares, at cost 3,863,185 1061263
Quoted ICULS, at cost® 391,502 91,502
Less: Accumudated Impatament losses [54,461) (54, 401)
8,172,710 8172788
Market value
- Quoted shares 5,353,009 536,140
- Quoted ICULS 340,606 3rLae7
5,693,705 TABO7E

*  Quoted ICULS, 36 Cost

These are related to ten (10} years £ULS ksued by YTL Land & Development Berhad, a subsidiary of the Group. on 31
October 2011 These ICULS bear a sten-up coupan 1ate rAnging from 3% to 6% per annum until its maturity date. The
nTEneST B payaile semi-anmaly. Thie converson prce of the ICULS is tked at o step-down basis in the first fooe (4)
years, the coneardan price is at BM1L32 for one (1) ondinary shane in ¥TL Land & Devalopment Barhad, after which it s at
58099 in the next theee (3] years and at RMO GG for the remaining thies [3) years

The ICULS are quotad an Bursa Sacurifies.

Detaiis ol the subsidiangs e as follows:

Effective Equity
Interest

Place of 2018 2017

HName of Company Incarporation  Principal Activities % %
Held by the Company:

Arah Asas Sdn. Bha Malaysla Property deselopment 100.00 100.00

Husiness & Budget Hotels Sdn. Bhd Malaysia Managament & Imsestment halding 100.00 10000

Cane Creations Sdn. Bhd Malaysla Imvestmert hoiding 100.00 100.00

Comerstone Crest Sdn. Bhd, Malaysia Investment hoiding 10000 10000

Dhvire Wigw Son. Shd Malaysla Commercial trading. property dezling & 100,00 10000

Iinsestment nalding
Dynamic Project Malaysia inactive - 10000

Devedapment Sdn. Bhd. =
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14. INVESTMENT IN SUBSIDIARIES (CONTINUED]

Effective Equity
Interest
Place of 2018 2017
Namie of Company Incarporation  Principal Activities % Yo
Held by the Company: (Continued)
Intellictual Misshan Sdn, Bhd Malmysia Education & training using advanced 100.00 100.00
technolcagy
Paisima Tulin Soi, Bl Mealinysid Hobd opuerabir 100.00 100.00
Speciacular Comer Sdn, Bhd Malimysia Darmant 100.00 10000
Staimill Chobal Real Estate inwvestmant Singapore Irverstmant in prirse roal ostate ﬁ.-lﬁ A6.4E
Trumt ["SGREMTT] *
Syarikat Pembengan Yeoh Tiong Lay Malaysia Civil engireesing works, comsruction, 10000 10000
Sadr. Bhd moperty development & real estate
ardestimenE, Evestment hokling & related
servives
Titrwrangsa Developmeant Sdn. Bhd Halaysia nactiva 10000 10000
¥TL Cayman Limited ' Cayman lslands.  rvestmant holding, awnarship & 10000 10000
chartering of yachis & vessel
¥TL Cement Berhad Malmysia irvestment holding, managemert company 8759 87.97
& hiring of vehicles
¥TL Charters Sdn. Bhd Malaysia Chartesing of acrafts. helicopters, ships & 100000 100.00
wahires
¥TL Corporatian (LG Pic * England & Walkes nactive 10000 10000
¥TL Corp Finance (Cayman) Limited ! Cayman Islands  nactive 10000 10000
¥TL Conp Filkaige [Laliian) Limites) t Malaysla Spisiial puipose vehuckes lor ssuanie of 100,00 100.00
ot s tinent Tokbiog
¥TL e-Salutions Bertud Malaysia Ievisitmaent Boldling, prosasian and 10000 10000
maintenarea of information 1ecthnalogy
handware and soltware systems, nehwork
and internet conmecthdty rlrastoe fune,
wel hasting sarvices, content
develnpment, pravisian of e-commena
wyitoms, hordwarng walod and olhor
ralated services
¥TL Energy Sdn, Bho, Malaysia fryestmant holding 10000  100.00
¥TL (Gusrmsary] Limited " Guprmary frvizstment & proge ty hokling 10000 100,00
¥TL Hempitality REIT (YTLREIT) Malimys Managament of real estate investment 56.92 SR80
trimsts
¥TL Hu}el Management Saint Tropez Frame Hutef operator & management senices 100.00 100.00
SARL
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14. INVESTHMENT IN SUBSIDIARIES (CONTINUED)
Effective Equity
Interest
Place of 2018 2017
Name of Campany Incerparation  Principal Activities % W
Held by the Company: [Continued)
¥TL Hotels & Properties Sdn, Bho. Malimysia Frvestment holding B mansgement 100,00 100,00
sarvives
¥TL Inchstries Berfad Malaysia vestment Riodding, propedty develooment  100L00 100,00
ant property investment
TL Land Sdn. Bhd, Malaysia Property Bwestment. property and project 10000 100.00
management
¥TL Land & Development Berhad * Malaysia Imvestment hoiding & pravision of B65.26 6526
imanagement, fnancial, thessuny B
secretarial senvites
¥TL Porver Inbistmsitional Bl Malinysid et holding & poyision of 54,03 5354
[YTL Powies™) * adminkstrative & technical suppart
“ervices
¥TL Singapore e, Ltd * Singapnre vrstment hindding Fe management 10000 100.00
COmpany
¥TL-5V Carban Sdn Bhd Malaysia Providing cansulfancy Services 90,00 50.00
Held through Business & Budget
Hotels Sdn. Bhd.:
Huminess & Hudget Hotels [Penang] Malaysia Hotel operator 5100 51.00
500, Bhd
Business & Budget Hotels Malaysla Inactive 5100 51.00
[Sabarang faya) Sdr. Bhd
Held through Cane Creations
Sdn. Bhd.:
Cane Creathons [Marketing) Sdn. Bnd. Malaysla Trading i cane fumiture, local handicrafis, 100000  100.00
accessories & relatad sordces
Watural Adveniure Sdn. Brd Malaysia Inactive 100.00 10000
Hiche Retaiing Sdn. Bhd Malaysla etxling of fashion apparets and redated 10000 100.00
accassories
Prostige Lifestyes & Living Sdn Bhd, ®  Malaysia Trading of furmiturs antd scesories 100.00 :
Star Hill Living Do San Bhed Malaysia Pregoct management sorecis, Trading of 100.00 10000
paintings, fumiture, accessorizs & related
SOIVICES
Trendy Retailing Sdn. Bhd, Malaysla Rotaling of ready 1o wear 100,00 100.00
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14. INVESTMENT IN SUBSIDIARIES (CONTINUED]

ﬁfuﬂu Equlty

Interest
Place of 2018 2017
Namie of Company Incarporation  Principal Activities L L
Held through Divine View
Sdn. Bhd.:
5C1 ¥TL Hotels Saint Troper L France Acquisition, managament, enting & 10000 100.00
administration and’or resale of meal
Batats
Held through Starhill Global Real
Estate investment Trust
["SGREIT"):
Ara Bintang Berhad * Malaysia Property mvestment I6.46 646
Chengrdu ¥in Hong Managemant Co. The People’s Property myvestment F6.46 646
L1, (formaerly imonn as Renbwr Spring Repubic of
Department Store Co, Lid) * Chinea
S REIT (M) Pre. Lud. = Singapore brnyestmant Biodling 36.46 646
S0 REIT [WA) Pre. Lid, ® Singapore frvestmant hodding 36,46 646
SG REIT [WaA) Trust * Australia Proped by vesimant I6.46 A6.4E
50 REIT [wA) Sub-Trustl * Australia Property mvestment 36,46 36,46
S0 REIT [SA) Sub-Trust2 * Auseralia Progpes Ty Myeslmant 36,46 645
Starhill Chabal REIT Jagan SPC Ono Singapors Irvostmant hodding 646 A6.4E
Pre. Lid, *
Starhill Chobal RET japan SPC Two Singapore Imyestment holding 36.46 I6.46
Fre Lid, *
Starhill Chobal REIT MTH Pre, Lid * Singapore Issuer of notes under the Medum Term 36,46 3646
Wote Programime
Starhill Chahal REIT One T™E * Japan Propesty westment I6.46 646
Starill Clobal ML KK, " Japan Master lessee of [apan properihes I6.46 IE.4E
Top Suie knwvestment Lid. * Honig Kong Irvestmet hodding I6.46 3646
Heid through Syarikat Pembenaan
Yeoh Tiong Lay Sdn. Bhd.:
Awstarsaa Metal Sin, Bhd. * Malaysia Iractive 100.00 100,00
Aurstasia Timbers Sdn, Bhd Malaysia mactive 10000 10000
Budiders Brickwaorks Sdn Bhd, Malaysla Inactiva 93.80 93,80
Comsiruction Leasa (M) Sdn. Bhd Malaysia Leasing. ki purthase & omdi 10000 100,00
Dayyang Bay Dewelogment ScnShd ; Malmyaia Propeesry Emvirstrmant and divelopmaent 100.00
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14. INVESTHMENT IN SUBSIDIARIES (CONTINUED)
Effective Equity
Interest
Place of 2018 2017
Name of Company Incorporation  Principal Activities b %
Held threugh Syarikat Pembenaan
Yeoh Tiong Lay Sdn, Bhd.;
{Continued)
Dayang Bunting Resors Sdn, Bho. r Malaysla Property ivestment and development 100.00 -
Dynamic Marketing Sdn. Bhd Malaysla Trading of tullding & construction 10000 100,00
Inateials
Holil 25 Sdn, Bl Malaysia Hotel operator 10000 10000
First Commercial Devalopmient Maliysia Propedty MvesTment 10000 10000
Son. Bhad
Caimpiuig Thorg Dewloganin ) Sdn Blwl,  Maldysia Mgy disveloguimant 70,00 F0:00
Lay Sendg O Palm Plantations Sdn. Bral.  Malaysia Cihiivatiosn of ool patms 100,00 100,00
Warth Western Divelopiment S Bh, ¥ Malmysla Property kvestmont and development 100.00 -
Permal Progerty Management Sdn. B, Malaysia nactive 100.00 100.00
P.T. ¥TL Canstruction Maiomur ! Indanasia Dormant 67.00 &7.00
Surl Trawel & Tours Sdn @hd, Malaysia Rental of mator wehickes, air tickoting & 10000 10000
olher related sendces
Tramriporiable Camps Sdi Bhd, Malayuia Trading B rental of tramportable cobire & 10O0L0D 10000
wond based products
Yap Y Hup Brickeodks (Perak) Malaysia Inac e 93.80 53.60
SN, Bhd
¥eph Tiong Lay Realty Sdn. Bhi Malmysia Fealty. Investment ke management 10000 10000
“envines
¥TL Construction Intematonal Cayman klands  Investment hoiding in construction related 2000000 100.00
(Cayman) Limitoa ' activitles
¥TL Conatruction (5) Phe. Ltd * Singapore Constructoon refated acthvities B real lg0.00 100.00
ealabe deveiops
¥ TL Civil Enginaeding Sdn, B Malaysly Ol engireenng works b constrction 90,00 S50.00
¥TL Bavalopmant Sdn. Bhd. Malmmii T i 70.00 7000
¥TL Progect Managemim? Services Malmysia Provision of management sendces for 100.00 10000
Sen. Bhd carstrction projects
¥TL Technologias Sdn, Bhd. Malaysia Senvicing & hiring of equipment 9919 9919
¥TL THP [V Sdn. Bh, (formecly knmwn Malaysia fnactive T0.00 -

a5 ¥TL High Spead Rall Sdn Bhd,) "
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14. INVESTMENT IN SUBSIDIARIES (CONTINUED]

Effective Equity
Interest
Place of 2018 2017
Mame of Company Incerporation  Principal Activities e %
Held through ¥TL Cayman Limited:
st Heritoge Sdn. Bhd * Malmysia Irvestmint hodding 100.00 100.00
Stahill Chobal REIT Investments Cayman llarnds  vestment hokding 10000 100.00
Limited !
Stahill Chabal REIT Managemaent Cayman Islands.  fvestmant hiodding 100,00 100,00
Limited '
¥TL Construction (Thailand) Limited *  Thailand Construction actiatias 74.89 Tapa
¥TL Powed Sorvices Sdn. Bhid Malmysia Operation & mamntenance of power station 100000 100,00
YTL Property investments Limited ! Cayman Islands  Investment hodding 100,00 100,00
¥TL Starhill Global Proparty Singapore Property management sendces 10000 10000
Management Me. Lul, *
¥TL Starhill Global REIT Management Singapore Imvestment hoiding 100.00 10000
Floldimgs Pte Lid. *
¥TL Starhill Global REIT Management Singapore Imvestment advisos, poperty fund 100.00 10000
Limiteg * Imakagement servites and 1o act as the
Manager of SGREIT
Held through ¥TL Cement Berhad:
Batu Tiga Quarry Sdn. B, Malaysia Quarry business & trading of granite 97.99 9747
A egales
Balu Tiga Quarty {5 Budaly Sdre Bhil  Malaysia Qruaniy businisss B relabid seivices 97,99 =
Beijirg Dama Smosaurrs Trading Co. The Peaples Trading of mechanial electrcal 07.99 -
L+ Ropubie of pepupeent and pans, and tehnology
China transfer, development and consultancy
Bentara Gemilang Industries Sdn. Bhd.  Malaysia Quaarry business & related services 48.99 46,99
Budidcon-Cimaco Concrete Sdn Bhd Maliysia Fanufacture & sale of ready-mixed 97.99 9757
Concraie
Bulldoon Concrete Enterpiize Sdn, Bhd,  Malaysia Irvestmant hodding 97.99 ara7
Bulidcan Concrete Sdn. Bhd Malaysia Manidacture & sale of ready-mixed 97.99 aray
cancroete
Dudidcon Concrete (kL) Sdn. Bhd, Malaysla Inactive 97.99 97.97
[Tormetty known a5 Duldoon Deds
Sain. Bhd)
L Quarnying & Marketing Son Bhd, Malaysia Chearry busmess and related services 97.99 9157
L., Readymic Sdr. Bhd Mataysia Mardactime & sale of mady-mined 57.99 9r.97
tancrate
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14. INVESTHMENT IN SUBSIDIARIES (CONTINUED)
Effective Equity
Interest
Place of 2018 2017
Name of Company Incerparation  Principal Activities " L
Held threugh ¥TL Cement Barhad:
{Continuad)
Competent Teamwork Sdn. Bhd, Malimysia Investmert holding 97.99 97.97
Con reitis Inichus s Ple. L1g.* Singapare Doemant 97.99 97.97
Concrate Star Limited ' Cayman lslands  Dosmant 597,99 :
Equity Corporation Sdn, Bha H:I.r:,r':.i.} Qraarry Busmoss and reloted serices ﬂ.ﬂ or oy
Carmilaniy Pintar Saln, Bhad Maliysia Farkisling & badng ol quairy products B8.58 [F U]
Giwen Enable Technologies Sdn. Bhd Malaysia Consutandy sendce in felation o the 97.99 9797
peomaticn ol the gastication of
meiricEpal solld water for dsposal in
cempnt kins
Hargrhou Dama K Tong Ther Peaple's Darmant 97.99
Enwranmantal Tochrology Co., Lid Ropubibc of
[in the pooess of deregstration) o China
teapefleld Enterprises Limited * Hong Kong vestment hodding 57.99 9787
indirstnal Procurement Limited ! Cayman slands.  investment hodding 97.99 =R
faksa Quarry Sdn. Bha, Malmysia Quiarry busmness & redated sanvices 97.99 9797
Kenneison Construction Materals Sdn,  Malaysia mactive 97.99 9797
Ohd
Kennetson Norhern Quarmy Sdn. Bhd  Malaysia Manufacturing. sefling & distrebution af 97.99 97 .97
Ems poducts, construction & bulding
materias
Liman Lu Hong Transport Cou Lid {in The People's Inactive = a7.57
the process of voluntary windng up) *  Bepubilc of
Chiana
Madah Sedaka Sdin. Bhd, Malaysli Quarry busness b related services 97.99 97 .97
Munii-Miz Sdr. Bhd. Malaysia Manufacie & sale of ready-mix concele 97.99 9747
B hirig of visticks
Mobijack S2a Son Bhd. Malaysia Quaarry business b relsted senices 97.99 97y
Muitual Prospect Sdn. Bhd. Malaysia Cuuarry butness B redatod] sennces 57.99 97497
MNaryang Cement Pre L1d, * Singapore Cometl terminal operation, bullc beeaking 597.99 9797
activitles and trading in oemant
Oasis Vision Sdn. Bhel Mualinysia Preduction, sellng & distritution af 34,98 34,58
orstrction & ouiding matenals
Pahang Cement Sdn, Bhd Malaysla Manutacture & sale of andinary portfand 97.99 9747

cement, cinker and related prodicts

o
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14. INVESTMENT IN SUBSIDIARIES (CONTINUED]

Effective Equity
Interest
Place of 2018 2017
Namie of Company Incarporation  Principal Activities L L
Held through ¥TL Cement Bearhad:
{Continued)
Pahang Cemnent Markiting Sdn. Bhd Malinysla Inactive 07.99 9ray
Permgchalan Hitel Sdr. Bhid Mealinysid Qreanty bursiness B rislatid seivices 59799 9797
Parak-Hanjoang Simen Sdn. Bhd Maliysia Marfdactuse & Sale ol andinary portland 57.99 9757
cament, chnker anid related prodicts
PHE Trading Sdn. Bhel. Malaysia Managamant of plant 97.99 9747
BT, YTL Simen indonasia * Inconesia Manufactime & sale of ondinary portland 97.99 a97.97
cement ard ready-mixed conoeie
KL Aggreratas Sdn. Bhd Malaysia Hariding of construction waste materials 97.99 97497
ani Sales of thie recyclisd cancrite
Aredgales
Sino Mabiks and Heavy Equipmant Malaysia Trading B maintenance of tucks & parts 9799 97.57
Sain, Bhd ks heavy equipmeant
Slag Cement Sdn. Bhd, Malmysia Marndacture & sale of andinary portland 97.99 5757
cement and biended cement
Slag Cement [Southern) Sdn. Bhd Malaysia Manufachre & sale of ondinary partiand 97.99 97.97
cement ard blondod cement diseribution
of construction & buikling materats
SML Mix Sdn, B, Malaysia fractive 97.99 97.97
Salaris Concept Sdn Bhd, Malinysia Proghuction, sellng & distribution of 4987 40.096
canstruction & building materals
Straits Coment Sdn. Bhd. IHalinysla Farmdacture & sale ol andinary portland a7.99 97.57
cement, chnker and related rodects
Tugas Sefahtera Sdn. B Malaysia Ivestment hodding 97.99 a9ra7
¥TL Coment (Cambodia) Holdings Sirgapore Darmant 07.99 ar.4e7
Pre Lid. *®
¥TL Cement Enterprise Sdn. Bhd Malaysia frwestment hobding 57.99 9797
¥TL Cement [Hang Kang) Limitod * Honig Kong st hotding 9799 gr gy
¥TL Comont Marketing Sdn. Bhd Malaysia Sale & marketing of cementitous prodisis 97.99 9797
¥TL Cement Marketing Singapare Sirgapore Sale & marketing of cement. cementitlous 97.99 97.97
Pre. Ld, * products & aiher related comstriction
meoducts
¥TL Cement Myatmar Company [hyanimiar Manufattise & sale of ondinary portland 97.99 9r.a7
Limited * cement & refated products
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14. INVESTMENT IN SUBSIDIARIES (CONTINUED)
Effective Equity
Interest
Place of 2018 2017
Name of Campany Incerparation  Principal Activities % W
Held through YTL Cement Derhad:
{Continued)
¥TL Comment [Myanmar) Hokdings Singagnre Irvestment hoiding 9789 0797
Pte. Lid, *
¥TL Cement [Philippines | Holdngs Singapore Dosmant 97.99 97.87
Pre. Lid, *
TL Cemnant [Sabak) Sdn, Bhd Malaysla Irvestmentt holding a97.99 ar.a7
¥TL Cement Singapora Pre. Lid. * Singapore Inyestmert holding, general mporters & 97.99 9797
eaporters of constnuction mateials
¥TL Cement Terminal Servees Singapore Operation of port terminal & handing of 97.99 9797
Pre Lid. * comentitious products
¥TL Cement (Wienam) Pre. Lid. * Simgapore vestment hokding 97.99 9797
¥TL Conrirte (&) Pre. Lid, * Sincapre Manufactisng af rady-mixed conore 597,99 9297
whodesale of stuctural clay b concreta
products & meced constructon activities
¥TL Premix Sdn. Bhad Malaysia Trading of building materials & related 97.99 87497
Lrvices
£hepang Hangz hou Dama Cement The People's Manufacture & sale of endinary portiand 97.99 9797
Ca. Lol * Repubibe of comint, cinkor anid rolted produtts
(China
Zhesang YTL Cemend Mariating The Paople's Sala & markating of cementitious products 97.99 9757
Cao, Ltd * Republc of
China
Held through YTL Charters
Sdn. Bhd.:
tsiand M Sdn. Ohd. Malaysla Chartering of alcrafts 8000 G000
Nusantara Sakti Sdn. Bhd, Malaysla Carriage of passengers & air carmers B0.00 B0.00
Held through ¥TL &-Salutions
Berhad:
Airped Services Sdn. Bld Malaysia nactive 5600 5E.00
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14, INVESTMENT IN SUBSIDIARIES [CONTINUED)

Effective Equity
Interest
Place of 2018 2017
Name of Company Incorporation  Principal Activities L] %
Heid through YTL e-Solutions
Berhad: {Continued)
Airped Broadband Sdn, Bhd Malinysla Providing wired line & wireless broadhand 70,00 70,00
mternet access senices & developing
producng, marketing, seling &
maintaining software applications,
research b development, consultancy &
ielated Sphaces
Birsurt M3C Sdn. Bl Malaysia Inactivi 60.00 6000
Infoscraen Hetwork Lid. * England & Wales vestment holding 100.00 10000
PropermyMethsa [Malaysia) Sdn, Bhd Malaysia Inactive 100,00 100,00
¥TL info Screen Sdn. Bhd Malaysla Creating, prowiding & advertising content. 10008 100.00
i, el redia Bowp 10 dale
adormation via ele. rong. medld
¥Hax S40n. Bhd Malaysia mactiva 100,00 100,00
¥ Motweorks Sdr Bhad Malinyiia Providing computer netwoiong & rolatoed G000 BO,00
miormation technology services
¥-Max Solutions Holdings Sdn. Bhd, Malaysla Investment hotding 100.00 100.00
Held through YTL [Guernsey)
Limited;
¥TL Cortruistion {SA) [Propriotany} Ltd. | South Aftiea Iractivea 100,00 10000
Hueid through YTL Hospitality REIT
{*YTL REIT |
Starhill Hospitalty (Australia) Pry. Lid. *  Australia Trustes company 56.92 56.90
Starhill Hospitalty REIT (Australia) Australia Raal estate mvestment 56.92 56.90
Trst *
Staiill Hospitakly REIT (Brishane) Australia Raal estate mwestment 5G.82 56.00
Trumt *
Starhill Hospitaliy REIT [Melliouwne) Austrilia Real gstale Fimstinent 56,92 56,90
Trust *
Sarhill Hospitalty REIT (Sydney) fustralia Raal pstate mwestment 56.92 5R.80
Trst *
Starhill Hospitalty REIT (Australia) Malaysla Imvestmient hoiding 56.92 56.90
S, Bhad
Staiull Hated [Ausiralia) Sdn. Bhil. Malaysia Irmyiestimiesint Fioddiing 56.92 56.90
204 ¥TL CORPORATION EERHAD
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14. INVESTHMENT IN SUBSIDIARIES (CONTINUED)
Effective Equity
Interest
Place of 2018 2017
Name of Company Incorporation  Principal Activities b %
Held through YTL Hospltality REIT
{"¥TL REIT™): (Continued)
Starhill Hoted [Brishane) My, Lid, * Austrilia Hobid operator 56,92 5690
Starhill Haotel [MeBiourne] Py, Lid, * Australia Hotel aperator 56.92 5690
Staimill Mot (Sydoey) Py, L, * Australia Mot operaloe 56.92 56,90
Starhill REIT {Australia) Py, Lid * Australia Trukted company 56.92 56.00
Starhill REIT Missko GE. * lapan Punthase, possession, deposal, pase and 56.92 56.90
managemant of real proparties
¥TL REIT MTH Sdn. Bhid Malaysia To undartake he ssuatce of medium 5682 5600
term nates
Held through YTL Hotels &
Properties Sdn, Bhd.:
Autademe Son, Bhi Mualaysii Operator of Tood &k Desverace oullets & 100.00 100,00
sui-letting af premises
Bath Hatel & SPA BV, * Netheriands Irestmant holding lao.00  100.00
Bath Hoted and 5P Ld, * Englard & Walkes Hotel deveioper and operatar 100.00 100,00
Bornea Cosmecautical Sdn, Bha Malmysia Devvebopmant of halidey resors 90.00 90,00
Boenea Bland Vil Sein. Bhd, Malaysia Daemant 80,00 Annn
Cameron Highlands Resort Sdn. Bhd, Malmyia Haotel f resart operatar lag.00 10000
Diamond Recipe Sdo, Bhd Malaysia Cperator of food & bewerage outlet 5100 51.00
Gainsbedough Hote! (Bath) Limied * England & Wakes HOte opevations 10000 10000
Classhouse Hotol [Cayman) Limited *  Cayman klands  Fvestmert holding 100,00 10000
Glasshoune Hotel Limited * Englard & Wakes rvestment holding o000 10000
Happy Seamboar Sdn, Bhil. Malaysia nactive 10000 100,00
Magna Baundary Sdn Bhd Malaysia Mt F resart operatar 90.00 o0.00
Marbile Valey Sdn Bhel Malaysl Management & imsestment halding 8000  ©0.00
Marhle Valey Two Sdr Bhd Malaysia Hotel opesator 6400 £400
M Hated Maragement Pra, Lid, * Singapore HOTE Maranement sericas 5100 51,00
Monkey iland Properties Lemited * England & Wales frvestment & property haokfing 100.00 100.00
Sew Architectuie (Bray) Limited * England & Walss Hotel opevator 100.00 100.00
Hiseln Village kK. ! japan Owning, managing. malntaining and 10000 100.00
dieyelaping the Nseko Villige Rescr
Hisodn Village (S) Pre. Lad. * Ringagtee Ievestmert hodding 10000 10000
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14. INVESTMENT IN SUBSIDIARIES (CONTINUED]

Namie of Company

Held through YTL Hotels &
Properties Sdn, Bhd.: (Continwed)

NV Lana G

P.T. jopun Bal !

Restaran Kisap Sdn, Bhd

R ower Steeet Limited *

RW Creenside Mace Limited *

R Threadneedie Street Limited *
Samul Hote Z Co., Led

Seerfud Park Koi Contre San. Bhidl

Star Hill Hotel Sdn. Bhd

Thermae Development Company
Limited *

Threadneedies Hoted Limited *
¥TL Hentage Hotels Sdn. Bnd,
¥TL Hotels BY. '

¥TL Hotels (Cayman) Limited

¥TL Hotals Central Services Sdn. Bhd.

¥TL Hotal Management Sendces Sdn
Bhil

YTL Hotels {Singapone) Pre. Lid, *
¥TL Majestic Hatel Sdn. Bl

Held through YTL Industries
Berhad:

yeoh Tiong Lay Brickworks Sdn, Bhd
Yach Tiong Lay Managament Sdn. Bhd,

Held through ¥TL Land Sdn. Bhd.:
Katagreen Development Sdn, Bhd
Pintar Projek Sdn, Bhd

YTL CORPORATION BEERHAD

Place of
Incarporation  Principal Activities

Japan Construciion, dovmslopmint, s &

mpurrhase of read pmperties
Indanasla Managng & operating a hotel
Malaysia Inactive

England & Wakts Hate! opesations
England & Wales Hotel opevatiorns
Englard & Wales Hotel opedations

Thailar HOLH DEsaTee

Maliysia Brpodars, whobesales, ojales &
distributors of kol fish

Malxysia Hotel opovator

Englorf & Wales Licence to operate the Thesmese Bath Spa
coimplex

Englandt & Wales Irvestmant hofding

Malaysia Daemant

Netherlands Irvestment hoiding

Cayman Islands  Hotel opevator & hotel management
sarvices

Malaysia Dormant

Malaysia Providing professional & commercial
educaton & traimng in haspitaity

SUMJApOE Tranel andl hospitaily related business

Malaysia Hotel operator

Malaysia nactive

Malaysia Darmant

Malaysia Property keasing and management

Malaysla Management of real estate investment

trust tunds, Boensing of trademarks &
brand management

397/535

Effective Equity

Interest
2018 2007
%% L
100.00 10000
100.00 100.00
100.00 100.00
10000 10000
L0000 10000
l00.00 100.00
10000 100.00
10000 10000
100.00 100.00
10000 10000
100.00 10000
10000 100,00
10000 10000
100.00 10000
100,00 10000
70.00 0:00
10000 10000
100.00 10000
100.00 100.00
10000 o000
100.00 10000
70.00 70,00
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14. INVESTHMENT IN SUBSIDIARIES (CONTINUED)
Effective Equity
Interest
Place of 2018 2017
Name of Company Incorporation  Principal Activities b %
Held threugh ¥YTL Land Sdn. Bhd.:
Puncak Senunding Sdn. Bhd Malaysia Dormant 100,00 10000
Haritage Jourray Sdn. Bhd Malaysia Operator of food and beverage 10000 100.00
¥TL Design Services Sdn Bhd Halaysld Dewmant 100.00 10000
Held through YTL Land &
Dovelopment Berhad;
Amartesorts Sdn, Bhi, Malaysla Doemant B5.26 Bh26
Bayimaju Development Sdn. Bhd Malaysia Property development B5.26 G526
Budiya Bersaru Son, Bhd Malinysia Property diviiopmant E5.26 G520
Emerald Hectares Sdn, Bhd. Maliysia Darmant 45,68 45,68
Lakefion Pre. Lbd = Singapore Rial estate devropmnt G5.26 65.26
Lat Ten Secisity Son. Bhd. * Muilaysia rativia B5.26 6526
Mayang Safi Sin. Bl * Malwysia naclive 65.26 576
Hormwarks Sdn. Bhd Malaysia Dormant 6526 6526
Pakatan Perakbang Sdn, Bl Malaysia Propesty development B5.26 6526
Peinache Trend San. Brd Malaysia Propety dovologimont 65.26 6526
PYP Sendirian Berhad Malaysia Propesty developmaent 65.26 6526
Sandy klnd Pre Lid * Simgapore Real estate development G5.26 6526
Satnia Sewdra Sdn. Bhd Malaysia Dormant 65.26 B5.26
Santul Raya Son. Bhl * Malmysia Property development & proparty 6526 [
irderstment
Sentul Royas Goll Club Berhad * Malaysia nactive 65.26 B5.26
Senitid Raya City Sdn. Bhel, * Maliysia Property developiment BE2E G526
Sentul Park Management Son B, * Malmysia Ptk managament B5.26 B5.20
SR Property Mansgement Son Bhd ¢ Malaysia Provisaon of propeety managoment 65.26 6526
arvices
Syarikat Cembjuan Perumahan Negara Malmesia Properly developmont 65.26 B526
Sen. Bhd
Trend Acres Sdn. Bhd Malaysia Property development B5.26 B5.26
Udapakat Bins Sdn, Bhd Malaysia Property deselnpment B5.26 B5.26
YL Land & Deveiopment [MMEH) Malmysia Daemant 6526 6Lk
Scn. Bhd *
¥TL Land & Development Management  Singapore Provision of Tnanclal and managemset 65.26 6526
Pre Lid, * crsullany services
¥TL Westwood Properties Pte. Lid * Singapore Heal estate deveiopment B65.26 (S
Anraial Bppart 2018 211
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14. INVESTMENT IN SUBSIDIARIES (CONTINUED]

Effective Equity
Interest
Place of 2018 2017
Mame of Company Incerporation  Principal Activities g '
Held through YTL Power
International Berhad {“YTL
Power”]:
Albion Water Limited * England & Wales ‘Water and sewsrage inset appointments 27.56 2741
Bel Al Den Heag Behesr 3V, * etheskands Hioted bursineys 54.03 :
Cediglar Structumes Sdn. Bhd, * Malaysia Inactive I2.42 25.70
Enterprise Laundry Senvices Limited *  England & Wales Laundry sarvices 54.03 53154
Extiva Communications Sdn. Bhd Malaysia nactiva J2.42 izl
Fhpper Limited (farmerty known as Englard & Wales Energy switching for domestic customens 3512 53.54
Wessay Conclenge Services Limdted) *
Frogasia Sdn. Bhi Malaysla Licence receller forused an providing 54.03 53.54
wirtisal learmng education platfoem
Frog Coueatian Limied ® England & Wales Sales into the education manet and 3690 M6
Tarther dewelopmient of thi: wih
envircnment product
Frog Education Group Limited * Englarad & Wales Imvestment holding 36.90 31.16
Frog Educaton Sdn. Bhd, Malmysia License reseller fotused an providineg 36.90 3116
virtual leaming educational piatfom
Geneco Limited * England & Wales Waste water services 54,03 53.54
GenECo [South West) Limited = Ennglandd B Wakes Wasle waler services 54.03 53.54
Granete Investments (Cayman klands]  Cayman Islands  Dormant 54.03 5354
Limiteat '
5 Alunan Sdr. B, Malaysia Iwvestment hoding 3z.42
Korsoium janngan Selangor Sdr. Bhd * Malaysia Pannang, implementation and maintenance 3242 25.70
of telecormmunication towers and
telecammumication related services
Petroenays Ple Lid, * Sifgapore O trading b ol 1ank leasing 5403 53.54
P YTL jowa Tamur * Indanasia Construcison management, consultandy 54,03 5354
services and power STation operaton
worvices
P.T. Tanjung Jatl Powe Compary Intiasia Design and construction of a coal-fired 4322 42083
povier generating facility
Sarayd Enpigy and Immstment Shigapore rerstment hodding 54,03 53.54
Pre. Lad, *
Saraya Energy Pte, Lid. * Singapore Sale o electricity 5403 5354

£12|  ¥TLCORPORATION BERHAD

399/535



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

MNotes to the Financial Statements

- 30 june 2018
14. INVESTMENT IN SUBSIDIARIES (CONTINUED)
Effective Equity
Interest
Place of 2018 2017
Name of Company Incorporation  Principal Activities b %
Held through YTL Power
International Berhad {"¥TL
Power”): (Continued)
5L Technology Deutschlard GmbH * Gemmany Waste trestmant 403 G354
5L Technology GmbH * Switzedand Wiasts tratmant processes 54,03 G154
SC Technology Nederlamd, BY, Nethetkands Wirsle treatimant 54.03 5354
SIPP Power Siin Bhd Malaysii Dewmant ar.e2 3748
Sword Bidoo (Holdings| Limitod * England & Walas Dormant 54,03 5354
Swword Badoo Limited * England & Walkes Dosmant 54.03 G354
Sword Holdings. Limited ' Cayman lands.  Dosmant 54,03 5354
Sword Midco Limited * England & Wales Dormant 54,03 5354
Watef 2 Business Limited * England f Wales  Blling services a7.mez2 748
Wi Concige Limdled * Eniglianil B Wakes Hokding oomipany c4.03 LT
‘Wisspa Elnctricity Unilities Limited * England & Wakes Doemant 54.03 554
wessex Engineenng & Construction England & Walkes Enginpenng sernices 54,03 5354
Services Limited *
Wessex Logidics Limited * England & Wales Dormant 54,03 53.54
Wisisex Promations Ltd, * Englond & Wakes Dormant 54.03 53.54
Wesnox Property Senaces Limitod * Englang & Waks Dadmant 403 5354
Wessex Spring Water Limited * England & Wales Dosmant 54.03 G154
Wessex Wates Commarcial Limited * England & Walkes Dosmant 54.03 5354
Wissex Watpr Frginsdring Services Englandd & Walkes Dormant 54,03 5154
Limnited *
Wisox Watar Entonprises Limilad * England & Walkos Water supply and wasto water sondces 54.03 5354
wessex Wates Imernationad Limited Cayman Bslards  Dovmant 54.03 53.54
Wessex Water Limited * England b Walkes Water supply and waste waler senaces 54,03 5154
Wimspx Watar Pantion Schama Trusted England & Wales Doadfmant c4.03 5354
Limited *
wessex Water Services Finance Fic. * England & Wales bssie of bonds 54.03 53154
Wessex Water Saryicas Limited * England & Wales Water suppy and waste waler senices 54.03 G354
Wessex Water Trstes Company Ennland & Wales Dofmant L4.03 G354
Limited *
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14. INVESTMENT IN SUBSIDIARIES (CONTINUED]

Effective Equity
Interest
Place of 2018 2017
Namie of Company Incarporation  Principal Activities % Yo
Held through YTL Power
Intermational Barhad |["¥TL
Power”): (Continuad)
Wessex Litility Solutions Limited * Englandd & Walas Engineafing senices 54.03 53.54
Yalkin Telosel Sdn Ghe, " Malaysia Planning, dovalopment, implementation 32.42
and management of eecommunications
adrastructune and inlormation
cammurkcation technnlogios sarvices
Vsl e Sdr. Bhid ! Mutlanysid Prowiclinng soluthsn & siovices dating 1o 32,42
nternet of Things (IoT) inltiative
¥TL Broadiand Sdn, Bhd Malaysia Brovisian of wired ine and wirgless £25.93 2570
trnarhand Aoess and siher redated
wryines
¥TL Communications Intgrnaticns Cayman lslaruk  Ievestment holding 3242 Azl
Limited '
¥TL Communications Sdn. Bhd Malmysia Provision of wired line and wireloss 242 a2
Iwoadband sccess and oihis redabed
wvie=s
¥TL Communications [5) P, Lud * SUGAPITE COMPAEr Systems InTegranion activities 3242 3212
and system eegration weriios
¥TL Danvilopmont (L] Limitod * Englamd B Waks Housing dovelopment C403 5354
¥TL Digitad Sain, Bl MHalaysia Ratail arcd marketing of telecommunication 3242 22l
devicas
¥TL Watsd [Singapona] M, Ld, ® Singapore feverst, develap, construcl, aperata and 1o 54.03 53.54
maintain water utiities assets
¥TL Education (LK) Limited * Englared & Wales Providing advsory and management 5403 5354
servicos to sducational inititutions in tho
U and absoad
¥TL Ensrgy Holdings Sda. Bhd, Mlinysin Ireatmenit Belding C403 5154
¥TL Emginiering Limited * Emgland & Wakes Dormant 54,03 51.54
¥TL Events Limitod * Englond B Walos Concert promotion 5403 5154
¥TL Glabal Metworks Limited ! Cayman Islands.  Darmant 32.42 3212
¥TL Homes Lt ' England & Waks Dormant 54,03 53.54

214 ¥TL CORPORATION BERHAD
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14. INVESTMENT IN SUBSIDIARIES (CONTINUED)
Effective Equity
Interest
Place of 2018 2017
Name of Company Incerparation  Principal Activities e L
Heid through YTL Power
International Barhad |“¥TL
Power”): (Continued)
¥TL infrastructure Limited " Cayman Islands  Dormant 403 G354
¥TL i Enangey BLW, # Notheriands fryestmert holding ard finsncing activities  54.03 G354
YL farwin O e M Holdings B, * Nothekands frvesstmant hiodding 54.03 5354
¥TL Jwit O b M Holdings Limited * Cypeurs Investment hidding 5403 5354
¥TL Jawid Poweer BV, * Netherands ryestment hodding 30,87 3549
¥TL Jaweid Posssrs Finane Limited Cayman Blandy  Financial services 54.03 G154
YTL Jwih Piswdt Holcings B, * Nethoiands Irvistmant hokding F0.87 .59
¥TL jarwvid Peweiy Halcings Limited * Cypus fovestmaent helling & financing actiities 54,03 5154
¥TL e Powsnd Sorvices BV, * Nethedlands frvestment hoiding 54.03 53154
¥TL oithan Powili HoliSndgs Limitad * T ittt Fodding B Ninarndeig &0l c4.03 LT
¥T1 Jardan Secwicos Holdings Limted * Dywus Ittt hiodding 54.03 554
¥TL jordan Serions Sdn. Bhd. Malaysia Dormant 54,03 3154
¥TL Lard & Progerty (UK) Lt | England & Waks Howsling development 5403 5354
¥TL Places Limited ' England & Wales Doemant 54,03 5954
¥TL Power Australia Limited Cayman slands.  nvestmaent hokding 54.03 5354
¥TL Power Finance [Cayman) Limeted ! Cayman Islands  Dormant 54,03 5354
¥TL Poweer GeEneration Sdm. Bhd. * Malaysia Developling, constructing, comgleting, 54.03 5354
imaintaining & operating power plams
¥T1L Powaei Hilclings Sdn. fhd Malinysia Dewmant 54,03 5154
¥TL Perat Investmients Limited Cayman slands  bvestment hodding 54,03 LT
¥TL Powes I temathanal Hoklings Cayiman Klands.  vestment hokding 5403 5354
Limitest
¥ TL Powerseraya Pre. Limited, * Singapore O arell opesale g@nedgy Taciibss and 54,03 5154
services (full valse chain of electizity
gEneratian ingudng trading of physcal
Tl ool Tuserl related detivative
Instrurments, tank lpasing aCtwites and
<ale of ly-prodicts fram the electrioiny
genertion mooess)
YTL Pewer (Thasilared] Limiited ' Cayman lslands Dormant 54,03 Ga54
¥TL Power Triding {Labuan) Lemited Malayia Diaemant 54.03 EELT
Anrninl Hagarr 2008 215
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14. INVESTMENT IN SUBSIDIARIES (CONTINUED]

Namie of Company

Held through YTL Power
International Barhad {"YTL
Power”): (Continued)

¥TL Property Hobdings (LK) Limited *

¥TL Seraya Limited

¥TL Senvices Limited *

¥TL SIFF Powser Holdimgs Sdn, Bhd.

¥TL Utilities Limited

Y¥TL Uilities. Firande Limniod '

¥TL Wirilivies Firmnos 2 Limited

¥TL Utilities Firance 3 Lirited '

YTL Utilities Firance 4 Limited "

Y¥TL Ueilitis Flivinge 5 Limibed '

YTL Wtiliries Firanoo & Limited !

¥TL Utilities Firance 7 Limited '

¥TL Weilities Holdings Limited

¥TL Ltilities Hoddings (5) P1e. Limioed *

WTL Litilities [5) Pre Limited ®

¥TL Unilities (UK} Umited *

Heid through YTL Power Services
Sadn. Bhd.:

¥TL Power Services [Caymian) Ltd, '

¥TL Powset Services [Lob) SARL *
¥TL Poweet Services {5) P L, =

Held through ¥TL Singapare
Pie. Ltd.:

Mdeal World Pre. Lad, =
Genests-Alliance Retall Pre. Ld =

Place of
Inearporation

Englarad & Walas
Cayman Islands
England & Wales
Malaysia
Cayman Islands
Cayman lslands
Cayman ISland
Cayman Islandh
L'..]:.lm.'ln Islinds
Cayiman Islandh
Caymin ISlin.
Cayman lslands
Cayman Islands
Singapore
Singapore
England & ‘Wales

Cayman Islands.

Lezbanan
S pore

Singapore
Singapore

Gussrigrhou Autodome Food & Bewerage Tha People’s

Management Co, Lid. =

YTL CORPORATION BEERHAD

Republc of
Chi

Principal Activities

Hniming dayelopment
fryestmant holding
Diemant
Imvestment hofding
Imvestmeant holding
Financiad services
st hokding
Iyestmant holding
Inactive

Iriad tnvp

Financis servicies
Inactive
Iryestment holding
st hodding
Irvestmant hoiding
Irvestment hosding

Imyestment hodding & pravision of
operations & maintenance services of
power plants

Operation & mamtenanco of powes Statkan

Opirration & mamtenmce of posis STatan

Darmant
Dormant
Darmant
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Effective Equity
Interest
2018 zo17
g '
5403 G354
B403 554
5403 5354
e diad
5354
5154
5403 5154
5403 5354
5354
5254
5403 5154
54,03 53.54
54,03 G154
5403 5354
54.03 5354
54,03 53.54
100,00 10000
100,00 10000
10000 10000
- 5L00
- 5100
- 100.00

Oooooooa



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

MNotes to the Financial Statements

- 30 june 2018
14. INVESTMENT IN SUBSIDIARIES (CONTINUED)
Effective Equity
Interest
Place of 2018 2017
Name of Company Incerparation  Principal Activities " L
Held threugh ¥TL Singapare
Pta. Ltd.s (Continued)
Prestige Lifestyles & Living Sdn Bhd, 4 Malimysia Trading of furméture and atcessories - 51.00
Shanghal Autodoma Food & Boaverage  The Feople's Oparatar of food & bevarage outlels 100,00  100.00
Co. Lod. * Republc of
China
Shangha YTL Hotels Management Co,  The People's Dosmant 10000 10000
L~ Ropablc of
China

*  Subskdiasies not audited by HUB Ler Lum

Dessobvad during the financial yaar

Entities are eithes examptod of not statulorily reguired 10 be sudited
Inter-group restructuring

First auditd finandial statements in 2019

- =¥

[a) Acguisition of subsidiaries
(I} Acquisition of Bel Alr Den Haag BUY. ("Bel Rir")
On 28 june 20018, YTL jowa Energy BLY. [YTLE™L an imdfirect wholly-owned subsidiary of the Group acquired entire
msued and outstaiwding sharas of Bel All.

Durtaibs o 1hie corrsiteralion transTerted ane

RM'000

Cash cengidaration eHr.432
Loang awing 1o former sharahoider (192.996)
Purchase conslderation exclding tansacton costs 04 436
Fair value af net assets acquired [19.H34)
Provisianal goodwill J4R0E
Share o non-contraling ntenest [#1.29%)
40307

Afrnial Bagan 2018 21 :'r
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14. INVESTMENT IN SUBSIDIARIES (CONTINUED]
[a) Acguisition of subsidiaries (Continued)
{i} Acquisition of Bel Air Den Haag BV, {"Bel Rir"} {Continued)
The pravisionally detesmined Fair values of the sssats and liabiktes a5 a1 the date of acquistion am as follews

Fair value
RMO0DO
Progedty, plant and equipmsent 2BE.409
Recefvatles, ceposits and prepayments 45616
Cash and cash eguivalents T.036
Payablies and accrued expenses [TLAB4)
Loans peyalie {192,996)
Defened taxation [E5.747)
identifiable net assats acquired 15,6834
Detads of cash Aow anising from the acuisition e as falows:
RM'OO0
Purchase consideraton excuding tandaction costs 94,436
Transaction cost incurmed 3,756
Less : cash and cash equivalents (7.036)
Final purchase consideration inCiuding transaction Costs 31156
Loans owing 1o former shareholder 192,956
Met cash outfiow on acqussition 2a4.152

At the time the fimancial statemerts were authorised for ssue, the Group had not yet completed the accounting fof
e acgusition of Beal Al

(i) Acquisition of nen-controlling interest

On 16 january 2017, ¥TL Land R Development Bhd acguired additionz] 30% equity interest in Sentul Faya Sdn Bhd
["SRSE) Prosm its nan-Controling intereyt for & total conalderation of RM2G2424,000. A% o result of this stquisition,
5SR5B became a wholly -oemed subsdiary of the Company, On the date of acquisition, the carmying value of the additional
interest aoquired was RM52.125 000, The difference between the monsideration and the camying value of the interest
acepuire of REZ00 290,000 is refhected in equity a5 premium paid on acoquisitan of ron-contmiing inenst

218 ¥TL CORPORATION BERHAD
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- 300 June 2018
14. INVESTMENT IN SUBSIDIARIES (CONTINUEDI)
[b) Mon-controliing interests in subsidiarkes
Thie Group'™s subrddiaries that hese matis b non-ooninellng interest ("RCE) are o foliows
Othor
Individually
YTL Power SGREIT YTL REIT immaterial
Group Group Group  subsidiaries Total
Croup - 2018 RM'000 RM'O00 RM 000 RM'OO00 RMDOD
NCT effactie cquity nterost 45.97% B3.54% 43.06%
Carrying amount of MC| 2.578.014 3,725,955 728,318 508,044 7.540,331
Profit sllocated ta MO 102,578 {#44,155) 46,604 42,785 147 812
Summarred financial infosmation before intar-compary aliménation
As at 30 June
Noar-cuiment asoels 34,111,120 9,232,785 4,321,921
Current assets 12,144,822 210,572 109,734
Yan-current Rakilitles (27.635,633) (3.245.821) (1.600.GBZ)
Current labilities (5.495,795) (308.449) (104.462)
Miet sty 13,124,514 5,029,087 2,718,511
Year ended 30 june
Rovenuc 10,619,191 634,168 500,953
Prafit for the year 718390 255,849 236,559
Total comprebershe noomeadloss) 275,529 (69.490) 21,627
Cash fow from operating
activities 1,304,803 296,739 242,624
Cash Mow used In INvesting
activities {1.136,434) [22.765) 13,057)
Cash Mo s (0 Tanadding
activities [1.341.239) (303,697) (203.448)
Nl changas in (aih ane] £aih
equivalents (1a7z,780) {29.723) 26,119
Divigend paid 1o NCI 180,853 191,293 56,704
it 2018 219
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MNotes to the Financial Statements
- 30 June 2018

14. INVESTMENT IN SUBSIDIARIES (CONTINUED)
[b} HWon-controliing Interests in subsidiaries [Continued)
The Group’s subsidiaries that huvia material non-confroling interast ("NCE) are s Follwe - (Dontinueasd )

Other

Individually
YTL Power SGREIT ¥TL REIT Immaterial
Group Group Group  subsidiaries Total
Group - 2017 RM'DDO RMOO0 RMODDD RM'OO0 RMDDD
NLI effactive equety meerest 45.46% E354%: 4310%
Carmying amoun?t of NGl 2702958 4.961.403 736,557 B5081E EO5] 734
Pralit sllocatedd te MCL BRA,TIT 171938 9,563 172,764 1.770.4R7

Summarned financial infoemation before inter-company elimination

As at 30 June

Han-surront a55e1s 31,377,656 Q7B05085 862,224
Curront assets 14,120,304 256,910 176,962
Nety-curront labilities (28,118 96 (2374112 (1,004,905
Currant Rabilitias {6,BBA500) {1,399,455} {50330}
Nt a5sprs 15,489 6A0 AAAS545 2530991
Year ended 30 june

Rervenume 977712 BBE.T2S 445683
Prafit/{loss) for e oo Tarim 0B, 333 {12121)
Tatal cornprehensha inome 1E17.714 5E8.490 331867

Cash flaw from operating

diivilles 1,091,862 387,008 200,882
Cash flow used In Investing

achivities {4.513619) (Lea30) {106,455)
Cash flow fromfused i)

financing actrities 2652364 {:M2782) {7h2a4)
Wt changes in cak and cagh

Equivalents [L1658373] 196 2.142
Dlyidend paid to NCI I60402 200,977 AH 425

220 ¥TL CORPORATION BERHAD
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MNotes to the Financial Statements

- 30 june 2018
15. INVESTMENT IN ASSOCIATE
Group Company
2018 2017 2018 2017
RM'000 RH'000D RMO00 RM'000
Unguoted ondinary shanes, at cost 1,355,513 LiBOG32 205,241 205,241
Share of post-acquisition reserves 983,489 LAE1T - -
Akowance for impairment (63, 487) {BB.ELE) - -
2,275,515 2401951 205,241 205,241
Detalls of the associate are as folmws:
Effective Equity
Interast
Place of 2018 2017
Name of Company Incorporation  Principal Activities %% %
Hald by tha Company:
Exprss Rail Link Sdn. Bhd. ® Malaysia Opsration & mantenances al the Express 4500 45.00
Rall Link rallway system between Kuala
Lumpir Intemational Alport and Kuala
Lumpur Intovnastional Alport 2 in Sepang
with Kuala Lumpuir Sentral Station
Trais-Facific Resofms Sdn, Bhi Malinysia mactiva 50.00 50,00
Hald through Business & Budgaet
Hotels Sdn. Bhd.:
Dusiness & Dudgel Hotels [Kuantan) Malaysia Horel opevaior 50,00 50.00
Sen. Bk
Held through Syarkat Pembenaan
Yeoh Tiong Lay Sdn. Bhd.:
North South Development Sdn. Bhd. Malaysla Fizalty, Investment & managemeant 49.00 40.00
sorvioes
Held through YTL Cayman Limited:
¥TL (Thadland) Limilad * Thailar) v Ui Fioding 49 90 £0.090
Held through ¥TL Cement Barhad:
Comentitious Products Pte. Lid, Singapore General wholesale trade [including general 48.99 4H.89
importers and exponors)
Fico Tay Minh Cement jont Stock Viatnam Manufactisre & sale of ondinary portiand 29,46
Company o coiment B blended coment
wraial Aapart 2018 el
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MNotes to the Financial Statements

- 30 june 2018

15, INVESTMENT IN ASSOCIATE (CONTINUED)

Effective Equity
Interest
Place of 2018 2017
HName af Company Incerparation  Principal Activities % kL
Held through YTL Cement Berhad:
{Cantinued)
Hangzhon Linan Werm Construction Thir Pocgies CQeaarry Buisiness and telated sarvices 29.39 F93R
Matedizks O, Lid (formerly kbnows a5 Republe of
Linan Herun Constructon Materals China
o, Lte) U
Superl Aggrogated Sdn Bhd. Malaysia Extraction, remaval, protessing & ale of 4889 4008
s
Held through YTL e-Salution
Berhad:
Eniless Mamentum Sdn, Bl @ Malaysia Irmestment hindding 30,00 annn
Heid through YTL Hotels &
Properties Sdn. Bhd.:
Eastern & Orlentad Express. Lid, 0+ Bemnuda Owmesship & management of the lusury 32.00 32.00
il serices kikmwin & the Eastem &
Dl Expriosy’
surim Bay Cornpany Lid, @ Thailaru HOke ogealee 49,00 A9.00
Trand-Pacific Hatek Sdn. Bhd, Malirysla Iractiye E0,00 50,00
Huid through YTL Powar
Intermational Berhad:
Electraiat Py, Lud, = Aurstralia Principal eleciricity ransmission 18.10 184
Enefit jordan BY ! vethestands Irvestment hoiding 16.21 16.06
P.T. jawia Powns ** Incanesia Operate a coal-fired thermal power station 10080 10,71

Companies not audited by HLE Ler Lusm

Companies with financal year end of 31 December

Entites are either exempted or not statutonily required to be audited

Thit Gresgp's diract intarost in Eectrabien Pry, Lol and PLT, Jwa Powed are 3250 and 35.0% rospactively

s = O ®

A indicated abon, the financial year end of cermain assocated companies e not Co-Terminous with that of the Groug, For the
pupase of applpng the equity methed of accountirg, thete companies’ unaudited financal staternants made up to 30 june
wene wsed in conjund tion with their audited financial statemants for the finandal year ended 31 December as the case may be.

2ee ¥TL CORPORATION BERHAD
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Thie summarised Tinancial Infrmation of matenial assodiates adpsied (or amy ANerECes in aoocunting polosss hetaneen this

MNotes to the Financial Statements
- 30 june 2018

EDINETOOOO

Oo0O0000000000000000000000(eo05821)

Group and the associites and reoontilation to the carmying amount of the Geoup's intarest in the ssociates ae as follows;

[3) Summarised financial infarmation:

P.T. Jawa Fower Elactrabat Pty, Ltd,
Z018 2017 2018 2017
RE'OO00 RM'000 RMO00 RM'D00
Nor-current assets 4,469,905 4,771,509 9,149,064 9420263
Cumont assats 1,001,835 LED4,305 118,787 eha2ed
Hor-current Nabilitles (eB82,917) (629163) (5.693,887) [F175835)
Cumrant fiablities (264.784) [357.93%) (2.226,729) (LO01.043)
Het msets 4,524,039 4884012 1,347,235 1,505,600
Profit far the finantial year 914,584 956,287 135,361 1G0.060
Other comprehamsive (loss)fincome - {7.675) 55108
Tatal omprbamive neoe 914,584 O5h.2a7 127,686 215,169
Included in the total comprehensive
income is: i
Revenue 2,449,104 2431873 1184836 L221.851
Other information:
Dividends received from associate 346,296 754,353 46,398 43,755
traial Aagait 2018
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MNotes to the Financial Statements
- A june 2018

15, INVESTMENT IN ASSOCIATE (CONTINUED)

Ihe summarised financial Informatson of material associates adusted lor any ANerences in aocounting policies bEtween the

Group and the assodiates and reconciliation 1o the carmying amount af the Group's inlenest in the aSsotiates are as Tollaws:
{Continuad}

[b) Reconciliation of net assels to carrying amount:

P.T. [awa Power ElectraMet Pty. Lud. Total
2018 2m7 2018 2017 2018 2017
RMO0O0 RMODD RM'0DO RE'DOO0 RM'D00 RM'O00
Opering nat assets, L |uly 4,889,112 4532625 1,505609 12812089 6394721 5915914
Prafit tor the financial year 914,584 56,207 135,361 160,060 1,049,945 1116347

Other campiehansie (loss)!

income - - {7.675) 55,109 {7.675) 55,109
Fesaign exchange differentes (290,240} AN2EI7 (L47.560) 197,764 (437,800) 450,401
Dividena pasic (989.417) (1LOICA37)  (A38,500)  [120619) (LA27,917) (10143050

Closing ret assets, 30 |une 4,524,039 4EE9112 1,347,235 1505609 SETLEITA 6304721

Ierest i associates. direct

hald by subsiclany 35.0% 1505 325% JA5%
LCarrying amount 1,583,414 L7ILIES 451324 504,379 2,024,738 2215560
Coodadll Fnounting to RM3E,494.000 (2017 BM2 3 557,0000 was ncluded in thi canmeng amount of imestment i associated
EqimfraneL.

The Individualy immaterial associate’s carmying amount 5 RM240,777,000 (2017 AMIBG,3R1.000) and the Group's share aof
ks, tatal comprahansnes ngs m RME1ALO00 (2017 tatal cnmprehensive intome ol RMAG5 S87.000)

224 ¥TL CORPORATION BERHAD
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MNotes to the Financial Statements

- 30 june 2018
15. INVESTHMENT IM |OINT VEMTURES
Group
2018 2017
RMODOD RM'ODO
Unguoted ondinary shanes, at cost B2.216 B5.937
Share of post-acquisition reserves 72818 (7.505)
Akowance for impairment (3.368) -
151,646 Te432
Detalls of the joint vertures are as foliows:
Effective Equity
Intarest
Place of 2018 2017
Name of Company Incorporation  Principal Activities %% %
Haold through YTL Land &
Developmant Berhad:
Sherefront Development Sdn, Bhd. Malwysla Property development 32.63 3263
Held through ¥TL Power
International Bernad:
Attarat Mining Compay BV, Nuthedbands Mining & supply of ol shalp 24.31 24.09
Artarat Opsration and Maintenance Nethesands Operation & maintenance of Power Fant 24,31 24,09
Company BV,
ArLarat Povesl Hiodding Company B, Nhioilancs Irvistimant Bodding and Findncing sctivities 24.31 24.09
Brrctnl Woscna Billing Senviced Limited  England & Wales  Biling worvicn 2702 26,77
Xchanging Malaytia Son. Bhd. Makrysia Mobile infernet and cloud Bascd 1621 1606
technology solutions
Anraial Bppart 2018 225
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MNotes to the Financial Statements
- A june 2018

16. INVESTMENT IN |OINT VENTURES (CONTINUED)

Ihe summarised finarcial Infomation of matena pint verues adjusted for any differences in accounting palicies benwesn
the Group and 1he jeint venlures and reconcilialion 1o the camying Smount of the Group’s inferest in the jomt ventures are a5
feliows:-

[2) Summarizsed financial infarmation:

Attarat Mining Shorefront Development Sdi.
Company BV, Bhd.
2018 o1y 2018 2017
RM'OOO RM'O0D RM'O00 RM'OO00
Mam-furment assels 2481 ST 3,170 A 166
Cisiteil Aitels 262,396 163773 B3, 446 97000
Current Rabilies (123,353} (Lo.oaT] (B55) (22022
Ml asiely 141,524 S5E.262 B5,.761 Ta153
Prafit for the financial year Total
comprehnmes Indome 29,411 14,704 7.608 12500
Included in the total comprehensive
Income Is:
Bevenus 440,500 139,002 10,2688 B8, 709

YTL CORPORATION BEERHAD
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MNotes to the Financial Statements
- 30 june 2018

16. INVESTMENT IN |DINT VENTURES (CONTINUED)

Thie suemmarised financial information of mateal joint vermures adjusted for amy differences in accounting polickes between
the Croup and the ot ventures and reconciliation 1o the camying amount of the Groug's infenest in the joint vanlures are o
follows:- (Continusd)

[b) Reconciliation of not assots to carrying amount:

Attarat Mining Shorefront Development
Company B.V, Sdn, Bhd. Taotal

2018 2017 2018 2017 2018 2017
RM'ODD RMrO0O RMODO RHDOD RM'OOO RMODO

Opsring niet assets. 1 uly 56,261 - 78,153 G274 134,414 62,174
i read i equty - 21,453 - - - 21453
Profit Tor the finandial year 89,411 ER N 7.608 15973 97,019 S0743
Forpign exchonge differences {4148 45 - {4.148) 45
Closirgy mit assets, 30 |uns 141,524 56,202 B5.761 70153 227.285 134,415
et i jolnt veniures direct
brold by subsdiary 45.0%6 A5.0% 50.0% SO.0%

nterest in foint ventures 63,686 23,318 42,881 077 106,567 643595
Goodwil - z B.275 8275 8,275 B.275
Falr value adjustments - - 1284 12684 1284 1284
Arcumulated Impaimment loss - - {3.388) - {3.384)

Carmying ameunt E3,686 25318 49,052 4B.636 112,738 73954

The individually immateral jcink ventures carmng Smount s AM33 9 miliicn (A017; RM4.5 millon), Gougp's share aof loss s AMLD
millian [S017: AM55.9 milion} and the Croup’s share af total comprehensive income is RML 3.3 million [ 2017 1okl compretiens e
koss af RMS5.9 mdlion)

Anraial Rapart 2018 2er
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- A june 2018

17. INVESTMENTS

Group Company
2018 2017 2018 2017
Hote RM'0OO RM'O0D RM'000 RM'ODO
Non-current assets
Ayallable for-sale 1#a) 346,708 10,348 42186 31.565
Fair value through profit or loss 1%b) 790,067 534,817 - -
1,136,775 BALIES 42,186 31.565
Current assets
Aovallabibe fior-sale 173} 766448 736,801 766,448 738,801
Fair value through profic or loss 17b) 1,883,669 2503011 -
2,650,117 3241812 766,448 736,801
{a) Available-for-sale financial assats
The Imestments are in relation to e foliosing-
Group Company
2018 2017 2018 2017
RM0OO RM'00D RH'000 RM'OO0O
Quiartisd gdquity invesimonts
- iithin Malaysa 15.585 14,583 5,292 5162
- Dutside Malaysia 29,839 17.935 7.294 017
Unquoted equity investments
Within Malaysia 30,657 20238 29,600 168.232
- Quiside Malaysia 270627 257192 - -
346,708 I10348 42,186 31565
Unquoted unit trusts
Within Malaysia TE6, 448 736801 TEG. 448 738,801

& gain arising from the changes In faér values of avallable-for-sale financial assets during the financial year of
AMZ1332000 (2007 955 of RFES30.000) and a gen of EM10E0,000 (017 gain of BMF 39,000} was recogrised a5
othar omprehensive ncome in The Siatements of Lompreharsive mcome of the Goup and the Company, respactively.

228 ¥TL CORPORATION BERHAD
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MNotes to the Financial Statements
- 30 june 2018

17. INVESTMENTS [CONTIMUED)
[a) Available-for-sale financial assets (Continued)

Duitingg e Ninancisl yeas, the Group and the Company recognised anmpalnment loss of RM1L507.000 (2007 RMS, 792, 000)
and RMO5E,000 (2017 RMI19,000) agaimst equity investmants whose trade prices had been below cost Tor a prolonged
PETION, respectividy

Unguated unit trusts are measured 41 cost [ess impaimen losses a each repotting date because falr vadues cannol be
abtained directly from quoted market proe.

[b} Financial assets at fair value through profit or loss
The irvestments are In relation to the following:-

Group Company
Z018 2007 2018 2017
RM'000 RM'DOD RMO0D RM‘D00
ncome funds *
- Quated within Malaysia 1,883,669 2503011 - -
- Quoted, outsids Malaysia 706,234 530,771 - -
Unguoted squity ivestmants
- Ourtside Malaysia 3,833 4,045 - -
2,673,736 3037828 -

A loSE aising Trom the changes of linancial assers & fair value theough profit or [oss during the financial year of
HM2/ 382000 {2015 gam of BMZG4,000) was recognised in the income Statements of the Lnoup.

Firancinl 55615 at tar value theowgh pealit of lpss consist of imssiment 9 income Tunds piced with lcensed finang i
institition. The intome furds in Madaysia ae highly liguid and readily convertible to cash,
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1B8. INTANGIBLE AS5ETS

Ihie details of Int@Enpbile as5E1s are a5 Folows -

Contract  Goodwill on

rights consolidation Others Total
Group - 2018 Note RM'O00 RM'O0D RM'O0D RM'O00
At cost
AL beginning of the financial year 141.158 6,209,568 403,699 6,834,425
Additions 4.618 - 18,087 23,705
Acquinnian of wibscEaries - 40,307 - 40,307
Dispersal - (L.035) - {1, 035)
Curency tramlation diffenences (B.3591) {406,371} (1.374) (416,136)
An end of the financlal yoar 137 385 5022 460 421,412 481 266
Accumulatad amertisation and

impairment

At beginneng of the finsacial yeor {11.823) (118.874) [317.694) {448,391)
Amortisatian for the year 7 (6.251) - (42.384) [48,635)
Dispasal - 1035 - 1,035
bnpirment kass [ - (260} - ({9E0)
Curmdncy tramdlathan differondos 703 1.7/8 - 2.5
At ond of thee linancial year (17.281) [117,021) (360,078) (494,380)
Met carrying amount
AL 30 june 2018 120,104 5,805,448 61,334 5,986,886

YTL CORPORATION BEERHAD
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- 30 june 2018
1B, INTANGIBLE ASSETS (CONTINUED}
Thie dirtaifs of intanglle assets ane as foflows- [Continised)
Contract Goodwill on

rights consolidation others Total
Group - 2017 Note RM'000 RM'O0OD RMODD RM'DO0
At cost
At beginnéng of the financlal year 132679 La24416 348.294 6405393
Adiditions 23 - 54.212 54,445
Acquisition of subsidiaries - L2579 - 1257
Disposal - (20 E {20y
Currency translation diff ererces 8,246 63269 1189 IrZT04
Reclassification from NCI - GaG - G4G
At end of the financial year 141,158 G.CB0568 403699 6,834,425
Aceumulated amortisation and

impairment

At beginning of the linancial year (5.759) (98,201) (236,378} [F40.418)
Amortisatian faor the yoar 7 {5712} (BL31E) 1B7.028)
Disposal 20 20
Impairment lass 7 (13557) 13.557)
Curtency trandlation differomntos (352} (701565) = {7.A08)
At end of the financial year [11.823) (LIB.E74) {317,694} [#4B,391)
Net carrying amount
At 30 |une 2017 129,335 5170654 86,005 B, 306,034

Gl only arises in asanizss combinatsoms. The amownd of goodall initially recogiised S dependent an the allecation of the
st paicie b e Tadr o oF e ihenfliable assets acgisoed and Uw abithes essirmel The ditermistion of U Laic
il of Rhe wssets and lobBtes s bosed, bo o corsklerable extesl, on mansgement udgesment.

Afrnial Bagan 2018 E.-ﬂ
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Far thie purpases of fmpainment testing, goodwll 5 aocated To the Group's (ash-generating units [TLLUST) identified acconding

to the lollowing business segmants:
Group

2018 2017
RM'D00 RM'OO00
LRilities 5.202,300 5554337
Management senvices 288,545 304,100
Cement manufacturing & tradng 123,651 126578
Propsarty investment & developmant 96,231 87,760
Hatel & restaurant operatsans 59,233 72431
Othiees 25,479 25479
5.805.448 6170694

Gooidwil 5 1ested for Empaimment on an annual bass by companing the @mylng amount with the reooverable amount of the

Gl

Thi recaverabli amount of thete C0US was dotermined based on valus-in- e calouiations. Cash Nlow projections used in thewe
cabculaions were based on financial Dudgats approved by management covering a fifteen-year penod. Cash Mows Beyand the
fitteen-year period wene extrapolated using the estimated growih rate, The growth rate dd not exceed the long-1erm average

growil rate for the Seqrsnt Dusingss in wiich e COUS oporanes,

{a) Key assumption used in the value-in-use calculation

The foliowdng assumption has been applied in the value-in-use cakulation for the two of the major goodedll in utilities
siefpment amouiting 1o RM4.3 bllon (200 7; RM4,.7 billion) A7) and AMESD milion (201 7: RMEZD milkon} {87 L respec thvihy,
ard one of the major goodwill in management services [°C7) segment amounting to AMZEE millon (2017 BM304 million).

e

2017

" B

% %

Pre-ta dscounis 5.9 6.3

Terminal growth rata 2.0 01

Rawenue grineth - 2.7
Earnings before Intemst, fax, depreciation and

amortianon (ERTOA") growih mate s -

[
W
6.2
6.5
2.0

A B C
% k W
58 44 53
20 o1 65

- 16 20
19

32 ¥TL CORPORATION BERHAD
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- 30 june 2018

18. INTANGIBLE ASSETS (CONTINUED}

[a) Key assumption used in the value-in-use calculation (Continued)

The discount rales used are pre-Tag and nislect specific isks relatng 1o the CEUL The discount rales applied 1o the cash
Thow projections are derived Trom the cost of capital phes a 1easonedble risk premium at the date of the Fssessment of the
respecthee COL,

For COU “A7, cash Mow projections wsed in the vae-in-ise calculation wene based on approved finoncal budgets and
forecasts covering a five-year pariod, to conform with the remaining contract peniod af the gas supply agreements. Cash
Tiawss Deryond the Five-yar period wene extrapolated wsing thir estimatod growth rates stated abowe, Thi growtn rate did
not excead the long-term average growth rate in which the CCU operates.

Thi 1@pminal growih rate indicates the expacted growah af cash Tiows after the forecast period of Tive years,

The EBITOA growth rale i @iiulated wsing the Compound Anndal Ciowth Rate method and apphed on the progected fist
woars EENTLU cvar i fofecast peviod. Managemont detarmined the cumant years EBITOW growah rite sssumphion based
on the changes in the vesting contract regime a5 published In the “Review of the Vesting Contract Hegime Final
Detenmination Paper published by the Ensrgy Maret Adhoty on 30 Seplember 2016,

Frar £6U "B rash flow peojections 1sed in the yalue-in-use caloudation were based on approvad financial budgats and
forecasts cowering a fwo year perind, o conform the final determinations aoproved oy OFWAT, the econamic requiator of
the watir wector in Endgland and Wales

[b)} Sensitivity to change in key assumptions
Chamging thi assumptions selectod by manageiment, i parsular the discount rate and growth rate assumptions osed in
e cash Tlow projections, could signficantly affect the Group's redults, The Group's revies includes the key assumplion
related to sensitivity in the cash flow projections.

The cirumstances wher2 a change in key assumptions will result in the recoverable amounts of goodwill an the OGUs 1o
aquel the cormesponding camying amounts assuming no change in the oiher variables are as Tollows:-

2018 2017

L B c A B c

oL o L' e o L]

Pro-tax discounts 7.0 183 71 7E 150 75

Tormiral grewth e 02 (0.8} 7.0 (0.3} {12} 74

Rovanua growth - (29.5) 16 . {87} 05
Earnings bafore interat, tax, deprociatian and ;

amoriisation {"EBITDAY) grawth rate 2.0 = - 151} - -

Afrnial Bagan 2018 23]
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- 30 June 2018

19. BIOLOGICAL ASSETS

Group
2018 2017
RMOD0 RMODO
Plantation development expenditure - at cost
At beginningfend of the financlal year 1,798 1708
. TRADE AND OTHER RECEIVABLES
cxtt Sy
Z018 2017 2018 2017
RM'000 RH'DOD RMODD RMOO0
Non-current
Trade receivabies 429 436 - -
Othed recetablas 8,279 0,345 - -
Less: Adivance for smpalmment (2.485) (2485 - -
Gther recefvables (net) BT84 bBAED -
Deporsits 1311 1387 -
Receivables. from assoclate company * 228,362 258,066 -
Sharehalder loan & 714,088 BEG, 795 - -
952,884 653,544 - -
Current
Trata recaivables 2,273,002 2153.127 - B
Shareholder amaounts held by solicitors 48.632 2015 - -
2,322,634 2155142 -
Lizis : Allowance Pos Imipairment (228, 84E) {3189,985) = -
Tradhe recnlvablos (et} 1,993, 788 1,835,156 - -
Otnes recefvabies = 437.923 517.12% 11,366 10,636
Losss: Aloywancis for umpainmaent {4.B59) |5.006) - -
Other recerablies (nst] 433,064 511719 11,366 10,636
Acciued income A51.446 81319 - -
Deporsits 78,348 B4 644 Iz 4930
3,456,646 3392338 11,693 11126
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20. TRADE AND DTHER RECEIVABLES ICONTINUED]

*  Rerelvables from asseciate comprise thres kan notes (o an assoclane, The notes have been Bsued by an associate in
scondance 10 & loan nate facility agreament. Thete receivablas will mature in Dctober 2030, Contingant interests are
receivabile on loan notes to the extent that thera & suffident avallable cash, In the event that cash i insufficient, nterest
el b acerund.

0 Shareholder lsans ane advances fo Attarat Power Holdng Company BV, who wholy own Attarat Power Company ["APCOT).
APCO is developing a 554 mogawatt cil shabo Tired power genesation project in the Hashemite Kingdom of jordan undes a
A0-year power purchase agresmant for the plants anflire genarsting capacity with Matianal Elecinc Pawar Company
[NEPCOR), jordan's state-owred power utility, with an option for the utlity 1o extend the ooerating period to 40 years
Corstruction has commencoed on the project with operations scheduled to commaence in mid-2030. The shareholder loand
and accreed intenast ane repayable on demand.

=+ & forign subskidiary of the Group has recognised othes recoivablies, arising froim Fquidated damaget Tor oarfy termination of
three slectricity retail contracts based on the enforceabls rights stipulated in the respective contracts. Thie amount
recognised is based on logal advice and the judgement of management. The tidal has compleied and the mater & new
arwiting courts docrlan. Additional infarmation is disgloted in Moo 45 10 s linancial statemems,

Tecehables amounting to RM43.0 milkan [2017: RM35.7 millan) are secured by financial guarantees glven by bards and AM25.2
millian (2017 AMIT.0 million) st secwed by cash colatrsl

The ageing analysis of the Group's and the Company's trade receivables are as foliows:

Group
2018 2017
RMO00 RM'OOO
Nither past Cue Nor impamed 1,155,331 916,136
1 to 90 days past due not impained 394,691 495215
] fo 120 days past due not impaied 51,596 33.959
More than 121 days past ous not impaired 382,170 IFIALE
838,457 919,020
unpaired 328,846 319,966
2,322,634 2155142
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20. TRADE AND DTHER RECEIVABLES ICONTINUED]
Receivables that are past due but not impalned

The Group has trade receksbles amounting 1o RME 38,457,000 (2017 RMI19.020,000) that ame past due at the mporting date
but nat impaired, Theze include mainly trade recexwabies past dus for technical or strategic reasars and there is no concern on
Hhe cresil wisthiness of the countier partiis and e recoverabiility of these debits, and whith management las aisessed that
tharie is no restesst histoey of detaull

Receivables that are Impaired

The Groug's reochaliles. that ane indiddually impaired at the reporting date and the movement of th allswance JC00unTs wsed
to recond the Empairment ane 25 Tollowe:

Group
2018 2017
Note RM'O00 RM'DO0

Trade receivables

At beginning of the financlal year 319,986 357,314

Charge for the year 7 75.986 B3g52

Reversal of impairment fosses 7 [1.258) [18,982)
Bad debis written off (53.163) [10575)
Currency tramslation diff erences (12,705) B3T7

At end of the financal year 328,846 319,986

Other receivables

At beginning of the linanclal year 8,391 3,763

Charge for the year 7 173 2346

Resersal of mmpalrment fosses T (1.214) -

Redassificaticn 13 - 2274

Cumency tramlation diffeences (6} B

At end of the financal year 7.344 B391

Recekables that ane indhsdually dotesmined to ba impalred ot the reporting date reate to recshablog that ame in sgmdlscsnt
financial difficufting and have dafaulted on paymenis Thess récaiviahlas ardg not secured by any collateral ar cracdit
enhancemants

The lair value ol recorvsiles approasmatos thair camying amaounis
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21. OTHER ASSETS
Group Company
2018 2017 2018 2017
Hote RM'000 RH'000D RMO00 RM'000
Non-current
Prepayments 14,982 J4.095 -
Current assets
Prepayments 206,674 EF1AT8 I66 350
Accrued Billings in respect of property
develapment costs 2.572 132724 -
Amount due from contract customens 29 10,437 13,955
299,683 A23,857 IG6 350
22, DERIVATIVE FINANCIAL INSTRUMENTS
Assats Liabllivies Total
RM'O00 RMO00 RM'OO00
Group - 2018
At beginning of the financial year 65,753 [172.780) 1a7.02n
Movement during the year 150,778 113,748 304.526
Cuirenty bramslation diff memes {8.266) 4,907 [3.359)
At end of the financal yaar 248,265 {54,125) 194,140
Group - 2017
At beginning of the financial yom o5 B {403,471} (FOFE51)
Movement during the yoar {34,005 245,792 2lla?
Curmency tramlatian diff sromtes 3938 (15101} {11163
A1 end of ihe financial year 65753 [172, 700} o707
wraial Aapart 2018 23
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22. DERIVATIVE FINANCIAL INSTRUMENTS (CONTINUED)

Ihie Lrouwgrs gerivativie financial instruments are analysed a5 Tolows:-

Contract/ Fair values
naotlonal
amount Assets Liabilities
RM'O00 RM'000 RM'OO0
Group - 2018
Cash-flow hedges
= Tl il sawnprs 1,617,924 219,059 9,836
- Dufrency ofwands 1122018 21,129 8,479
- WElEres] rale Swaps 3,850,006 B.275 13,695
Fair value through profit or loss
= ful all Swinpr 1180 - 240
= [urrency options contract 1,615,400 - 18,579
= currency fonwards 49,854 1.802 -
- plectricity futures 11,256 - 3,296
248,265 54,125
Cument portion 198,405 19,817
HNon-turrent portion 49,860 34,308
248,265 54,125
Group - 2017
Cash-flow hedges
fuel oll svaps 1253620 43 558 114,185
currericy fonwards La02ea5 20.941 20,837
imterpst rato swaps 3484015 ch2 £5,826
Fair value through profit or loss
fued all Swaps BSOS 9,382
- turrency fohsards 156165 1002 2450
65,753 172760
Curment portion Sl 128,772
Non-ourrent portion 13,629 44,008
B5,753 17780

The changas in fair vakue that aose from fair vahse through profit or loss during tha financial year that was recognised in the
Wi Satements amduiied 1o lass af RM5.2 mllian (2017 gain of RME4 nellien ).
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22, DERIVATIVE FINANCIAL INSTRUMENTS (CONTINUED!)
Pariod wien the cash Thows on cash Now hedges are experted 1o oo of #fect the incpme Statement;

[a) Fuel oil swaps

Fuel ol Swags are antered into to hedge highly probable forecast fuel puichases hat are expected 10 DEUr AT various
dates within 37 month (2017 33 manii=] feom finascial woar end, The fued ofl Swaps b matuiny dates that mateh me
eupacied ocourrence of these tramactions. Galns and losses recoqnised In the hedging reseres prict 1o the eccurmance of
these transactions are transfemed to the invenmory of fuels upon acquisition of Cost of t3'8s upan consumpion of natural
Qas Thit gidns anc kosses relating 1o Tudl Gl invanmory ane subseguently rocognised in thie INOME STATEMENT upkn
consumption of the undertying fusls.

Thie fair winlue of fused oil swaps is datermined wsing o benchmark fued phce indey at the epariing date,

[b) Cumency forwards
Currency forwards are entered nio 1o hedge highly probable Torecast transactions denominated In foreign curency
expocted to ocour a1 vanous dates within 43 months (2017, 26 monthe) Trom financial year end, The curmenty Torsands
nave matueity dates that match the expected ccourrence of these tanrsactons.

Gains and losyes relating to highly probable forecast fued payments are recognised in the hedging reserve prior 1o the
ocoumence af these tansactions and are transfened to the mventory of fuels upon acgusithon o cost of sales wupan
consumption of natural gas The gaing and ksses relating 1o fuel ofl inventony are subsegquently transfesred 1o Income
Staternnl ugon consurnpbion of e nderhying uels.

For thesi currency lorwands used to hedge heghly probalde Torecast Toreign currendy payments of property, plant and
enuipmanL. the gains and lasses are inchided in the oSt of the xssens and recognised i profil of kss over [heir estimated
useful lives as part of depreciation expense:

Far those currency Torwards used to hedge highly probable farecast forelgn currency transactions for malntenance
contracts, the gains and kosses are included in payments and recognised in profit o loss over the period of the confracts.

The Fait values of farward currency contracts are determined using actively quoted forwand turrency rates.

e} Imterest rate Swaps
Thie Croup enteiod 10 intetest rate swap contiacts to manage itS intenest fde Ask arising primarily Trom Intetest-biaring
borrowinrgs. Borrowings at fioating rate expose the Growp to fair value interest rates and the derivative financial
Instruments minimise the fluctuation af cash Mow due 1o changes in the market interest rates. The dervative financal
W trumens anr axecuted with credit-warthy linandial institutions wiich aie governed by appropriate pokcies and
procedures with @ view 1o kmit the credit risk exposurs of the Goup.

The derivalinei Tinancial mstiumeits sme slated of Tain value Basid on banks’ gquotes, This Tair salue chamges on the
allectiee portivn of the derivatives that are designated sxl gualify @ cash flow bedges are recogmised in othes
COMmgy s incomse, The gain or loss relating b the ineffective porion is recogivsed ammediatedy in income statement.
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23. INVENTORIES

Group
2018 2017
RMOD0 RM'OO00
Consumabie stores 21,850 20,536
Finishied gaods 112,460 107165
Fuel 214,675 223,419
Property hokd far sales 2,113,249 7raE4
Raw materiats 113,304 114,732
Spare pars 217,735 211,336
Wit ir-puograss d4, 786 44,751
2.838,059 799,825

24. PROPERTY DEVELOPMENT COSTS

Freehald Leasehold  Development

land land costs Total

Group - 2018 Mate RM'OO0O RMODD RMODD RMO00
Cumdilative property development costs:-
At beginning of the financial yesar 1,331,981 131,917 1.754.504 3,218,402
Cost inourred during the financial year - - 187.516 187,516
Trarsfer to inventories (1.205,0940) - (1.001,732) (2.206.822)
Transter from kand held for propery

dhwlapmet 13 - - 537 537
Reyirssl of completed projects {I.E.I:II.'B} [-‘?.m] (m.m‘l- mm‘}
Curmoncy tramlation dilfeenies (35.411) = (20.533) (56.004)
At end of the finanoal yoar 76 461 B4.050 206,521 367,032
Cumdilative ost recognised in profit or loss-
At beginning of the financlal yesr (743,188)
Recogrised during the finandal year 5 {F3.409)
Rimviersal of comploted projects 776,597
At end of the financal year -
Paoperty development costs at end of the

finantial year 367,032
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24, PROPERTY DEVELOPMEMT COSTS ICONTINUED!
Freehold Leasehold Development
land land Costs Tatal
Group = 2017 Naote RMO00 REO00 RMO00 RM'O00
Cummdatiae property development costs:
At beginning of the financial yoar 1.G42,718 135,279 12725973 3,050,970
Lokt incurted during the Hnancial yoar . 40LR3TT 4LBI377
Tramifer 19 imentories . (B T4 [21.393) (24,755)
Tianefior 16 irmedstment profetes 12 {369,357 * * (M0, 3G7)
Curency tramilaton diff senges 58,530 - Jd 547 03,177
At ond of the financial yoar 1331981 131,817 5,754,500 9,218 402
Cumwlative tost recognised n profit or loss:-
At beginning of the financlal year [400,Fad4)
Recognised during the finands year 5 (342.404)
Arand of ihe financial yaar {T4318A)
Prperty davelnpment costs at end of the
finaneial year 2ATe24

included in preperty development costs of the Groug & intenest capitalised during the financiad year amounting to RML0, 344,000
12017 RMAG, 377,000},

wchided in property development costs of the Gioup 1s @ freehokt knd under development with camying vaue of RM nil
[2017: RM2,145,415,000) pledged a5 security for a botrowang granted to the Group % dicthosed in Nate 32 1o the financal
statlemamls
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25. CONSTRULTION CONTRACTS

Group

2018 2017

HNote RMOD0 RMODO

Aggregate costs incurred to date 663,205 331128

Recognised profits less recognised losses 108,057 A5 468

7262 416,596

Less - Pragress bilings (B12.079) (407.023)

Tatal {40,817} 8573
Representing:

Amount dus to contract customas ] {51.254) {1.382)

Amount dus from contract customers £1 10,437 13.955

Tatal {40,817} 8,573

Included in aggregate costs inourred to date of the Group is depreciation capitalsed during the financlal year amounting to
RMTA52,000 (2017 AMGE19.000)L

26. AMOUNTS DUE FROM/TO RELATED PARTIES

Group Company
2018 2017 2018 2017
RM'0O0 RM'O00 RM'O00 RM'000
{a} Amounts due from related parties
At g frgn
« Hdcling £oiigiany 23 o5l - .
- Sulriiclionies - - 1,178,463 L144,650
- Related companies 10,553 J8.143 2,465 2,465
- Assodiated companies 25,606 26,7028 53 56
- |oEnt ventures 72 3210 - -
36,254 a7.497 1,180,987 L4717
i Amounts duc 1o relattd parties
Amaunts due 1o
- Suirsidiaties = - 127,156 108592
- Refated pares 2.750 2597 6B 1
- AssoCiaed compandes IB4 1.716 - -
- | vediLies 5,971 4,173 - -
9,105 8,466 127,224 101,593
242 ¥TL CORPORATION BERHAD
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2E. AMDUNTS DUE FROM/TO RELATED PARTIES (CONTINUED)

] The amounts due fiomin refated panies pertatn mainly to rade recelvabies/payahlos, atvances anil payments on benall
The outstanding amounts are unsecured, interest free and payable on demand except for advances ghien 1o subsidiaries
amaurting BM150 madlion (2017 AM55.0 million) which bear interest rate of 4% per annum (2017: 4,7 per annum)

iy The sqgnificant related parties’ transactions of the Grodp and of the Company ame disclosad in MNote 41 to the financal
statements.

27. CASH AND CASH EQUIVALENTS

Group Company

zo18 207 2018 2017

Mote RM'000 RM'000 RM000 RM'000

Deposit with a lcensed bank 10,619,683 12145557 511616 53,092

Cash and bank balances 1,014,871 Li7aE491 3,502 2329

11,634,654 13,320,248 515118 B5.a

Bank overdrafts 32 {33.011) [3.410) - -
Cash and cash equivalents as per

statements of cash flows 11601643 13316838 515,118 B55.41

Cash and hank balances of tha Group the included amoimts totallng RMLE 980000 (2017 © RM2E 73000004 held pursuant 1o
Section 74 of the Housing Devedopers (Control and Likensing) Act 1966, These @maunts wene estricted from use in other
apor atian

The range of interest rates of deposits that were effective at the reporting date were as Tolows:-

Group Company
2018 2017 2018 2017
'y % % %
Dieposs with fitesed banks 0.05-4.25 009420 1.05-3.85 028-367

Deposits of the Group and of the Company have maturities sanging from | day to 365 days (2017 1 day 1o 365 days). Bank
balances are ceposits held at call with banis.

inclhuded in the depesis with Eensed banics amounting to FM3U057.000 (20017 RME.242,000) s pledged as a seturity for &
barmodng 3s disclosed in Mote 32,

The Growp and of the Company seek to invest cash and crsh equivalents safely and profitably with creditwerthy local and
offshore licensed barks. The credit guality of the loca and affshore loensad banks ane PL as rated by AAM Rating Services Bho.
ard Moody™s Investors Service, inc. respectively,

b
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20. SHARE CAPITAL

Group/Company
Mumbaer of shares Amount

2018 2017 2018 2017

‘o0 1] RMO0D RM'0DO0O0
Issued and fully paid:
At beginning of the financlal year 10,910,560 10,793,941 3,340,111 L079,399
Share Exchange Offer - 107,556 - 10,800
Computsary acquisition - B.573 - @57
Transition to no par value egme * - - - 2.249,055
At and of the financal year lﬂ.ﬂ!l:l,_!ﬂi 10,510,560 3,340,111 3,340,111

Out of a total of 10,5910,558,429 (2017 10.510,550.429) ordinary shares issuad and fully pald-up ordinary shares, the Company
halds 232831818 (2017 375.346.159) ordinary shares as treasury. shares. As at 30 June 2006, the number of ordinary shares
b tsue and Tully paid net of troasury shares are 10,6772, 727,611 (2017: 10.535.211.290),

Thie holders of ordinary shanes (except treasury shares] are entitled 1o recelve dividenis 25 and when doclared by the Compary,
Al ardinary shares carmy ong volo per thati and fank equally with sogand to the Company's residual ot

*  The Companies Act 2006 ("t ACE) which came inte apertion on 31 january 2017, abolished the concept of authersed
shate capital and par yalue of shore capital, Consegquently, the amounts standing 1o the cnedt of the shang premium oo
of #M2.249,055,000 become part of the Compary’s share capital pursuant to the transitional provisons set out in Section
B16(2) of The Act Notwithstandng thés pronesion, the Compary may within 24 manths from the commencement of the AL
ust the amount standing 1o the credit of its share premism account of RM2 249,055,000 for purposes as st out in Section
GLEKT) There is po impact on the number of ardinary shaves in ssue o0 the relative entitlerment of any of the members as
& resdlt of this transition,

[a) Treasury shares
The shameholders af the Company granted 3 mandate to the Company to repurchase it own shares at the Annual General
Moating hald an 12 Decembor 2017, The Directors ol tha Camgany are committed 10 enhance the value af the Campany
to its sharghalders snd beliowe that the repurchasa plan can be applad in the best interest of the Company and its
sharehaldars

During the financial year, the Company repurchased 68180400 ordinary shares (2007 1,000} ordinary shares af its
ssued share capital from the open market, The average price pakd for the shares repurchased was BMLILL (2010 AMLED)
ped share. The roparchass Irsnsactions wene linanced by intemally generatod fisds The shares opurchaded ae belng
hiold a5 treasury shives in sccordance with Section 12706) of the Companies Act 2086

On 9 Movember 2017, a total of SV0E96,721 weasury shars amounting to RM334.001, 360 weng dairbuted as share
dividend to the sharehoklers on the basis of one (1) treasury shases Tar every Fifty (500 esiting ondinary shares held on
26 Dctober 2017,

ddl|  ¥IL CORPORATION BEERHAD
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28, SHARE CAPITAL [CONTINUED)
[a) Treasury shares (Continued)
As &t 30 urwe 2008, the Comgany hield as teasury shares o 1ot of 232 831818 (2017 375,348.139) of 14 10,910,559.429

(2017 10,910,559,429) ksued ondinary shafes. Such treaswy shares we held al a carrying amount af RM337.141,787
{P017: RM596,576,874),

[b) Employees” Share Option Scheme ("ES057)
On 1 April 2011, the Comparry Implemented a new share lssuance scheme known a5 the Employees’ Share Dptlon Scheme
witich was appeaved by the shatehalders of the Company at an Extrasedinary General Mepting held on 30 Nowvemoer 2010,

the ES0S is for eligible employees and deectors of the Company andfor its subsidianies who meet the oriteria of eligibility
for participation as set out in the by-laws of the ESOS [Ty -Laws")

The salient temms of the ES05 are as follows:-
iy The ESOS shall be in ferce for  period of ten (10) years, effecthee from 1 Apell 2001,

{ly The maxirasm number af shares to be allotted and tssued putsiant to the exercise al the cpticns which may be
granted under the ES05 shall nol excecd (iftesn per cent (15%) of the tatal keoed and paid-up-share capital of the
Company at the point of time throughowt the duration of the ES05.

{illy  Any employee {induding the directors) of the Group shall b eligile 1o partidpate in the ESOS if, as a1 the date of
affer of an option (Offer Dete™, the pesorc.

fo]  has atraned the age of shghteen [18) years
) s dine i on ek atigkiyed Ly and on payroll of o compain within Ui Groigs b

) in thi canse of employees, ha bien in e employment of thit Growp for @ peviod of at least ome (1) year of
conntimmis service prior 1o and up to the Ofer Date, ircheding service during e probation peied, and is
cordirmied i service, The options committee may, ot [ts distetion, nomnate any emoloyes (ncluding direcionsy
ol thie Group 1o Be an spbse snployes dessle e eligbiity iters under Clause 3A{0) of he By-Laws ot
baing met, at army time and Trom Gima o tirs,

() Thix subsceiptioh price for shames undes tha BSOS shall e detormined by the Board wupon recomimendation af 1he
aptians committes anc shall be Ted based an the weighted average madioat price of shares, a5 quated on Bursa
SEcurities, for the five (5] market days immediately preceding the Offer Date of the aptions with a discount of not
moe than ten per (ent (10%], iIf decmed appropriati, of Such lowes of ligher Emitin atcorance with any privailing
guidedines sued by Bursa Securities or any other relevant authorities as amendad from time to time
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28. SHARE CAPITAL (CONTINUED)
[b) Employees” Share Dption Scheme (“ES057) (Continued)

Il

Wl Subject to Cawse 13 of the By-Laws, the options commattes may. a1 any time snd from tme to time, befoe or after
an option is granted, limit the exercise of the option o a maximum number of new ordnacy shares of the Company
atclfion such peitentece of the lal eidinsy shares af the Congiany compeised i the oplicis durkng such périodgs)
it i Wie option pericgd and empose any othen terms andlar conditims dismsd appropriatie by tha aitions commitfes
in its sole dscretion including amendingfvarying any terrms and conditions Imposed earfar, Notwithstanding the
abeivis, arvl Wbt tie Clauses 10 cdnd 11 of th By-Laws, e Gl Can oily be exsicsed by the giaitee no edilisd
Wian Wwesr {37 years al ter e QTer Dater o suely ofhe peeiod s mey bee detenmined by the oplions commible: af s
ahsohute dacrethon, by notice in writing to the options commitiee, provided however that the options committee may
at 15 dscretion of upan the reguest i writing by the grantes afow the ogtions o be exeqcised at any eailier of aiher
j=lp i}

(vl) & grantes shall be prohibted from disposing of the new orminary shares of the Company allotted and issued to him
o a peciod of ond (1) year Trodn e gane on which e option is axsised of Such othes period a5 may b cetarmined
by the options committee & (s absolie discretion,

The mewements duting e financial yeas in this rumber of share options of the Company are & loBows:-

Financial year ended 30 June 2018

Humbar of share options over ordinary shares

At

baginning
of the At end of
Exercise financial the financial
Expiry price year Granted Lapsad year
Grant date  date RM/share ‘Doo ‘000 ‘000 ‘000

Schamae

16.07.2012 1.02.202] Lr* 129,580 - (3.685) 125,895
14,03 20018 31032021 126 - 267.996 (8.,513) 259,483
129,580 267,996 (12,198) 385,378

= The eeirtne price BML 7w sdented from AMLTS
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28, SHARE CAPITAL [CONTINUED)
[b) Employees” Share Option Scheme [“ES0S) (Continued)

Thie mcsemimnts duting e Tnanclsl yeor 0 thie menber of shane options of thi Comgany are a5 Tolows- (Connued)

Financial year ended 30 |June 2017

Mumber of share optiens over ordinary shares.

At
baginning
of the At end of
Exercise financial the financial
Expiry price year Granted Lapsed year
Grant date  date RM/share '‘0oa "o0d L] ‘o0a
Cehnmo
16072012 31032021 175 132150 - [Z570) 129580

The ogtioms granted 1o ernpoyess on 16 Wy 2012 vested on 16 July 2015 whie the options granied o employess on 14
March 2018 will vest on 14 March 2025

The far value of optioms granted for which FRS 2 applies. ws determined using the Trinomial Vsleation modsd, The
slgnificant inputs In the moded ane a5 folows-

Share options Share aptions
granted on granted on
16.07.2012 14.03.2018

Valuation assumptions:

Enpocted volatility 2316% 2215
Expected dividend yiekd 458 165
Espected option Iife 3 - 4 years 3 - 4 years
Hisk-free interest rate per annum (basad on Malzysia securities bonds) ENL ] 4%
Anraial Rapart 2018 247
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20. SHARE CAPITAL (CONTINUED)
[b) Employees” Share Dption Scheme (“ES057) (Continued)
The expected volatility feflects the assumption that the historical valatiity i indicative of future trends, which may not
necessarily be the actual outcome.

Valui of empliyee servites reteved Tor Buuie of shane options:

Group Company

2018 2017 2018 2017
RMOOO RM'O00 RMODD RMO00

Share option expanses
by tha Company 5.046 - 5.046 -
by the swbsideary Lel2 - - -
ABocanon to subsidianas - [3.111) -
Tatal share option expenses 6,658 1,935 E

29, NON-DISTRIBUTABLE RESERVES
[a) Share premium
Group/Company

2018 2017
RM000 RMOO0
AL begiviing of the financial year - 2069188
Compuisary aiquisitian - 12473
Share Exthange Otfor = 167,394
Trarsler 1o fan par walus regime® - {2 240.055)

At and of the financal year

Thie Companies Act 2006 (“the Act™), which came into operatizn on 51 january 20017, abalished the concept of
autharisad share capital & par value of share capital. Conwguently, the amounts standeng 10 the crodit af tha share
premium account of BM2,249.055,000 became part of the Campany's share capltal pursuant 1o the transitional
previsions st put In Section B1E(2) af the Al Novwithstanding this proswision, the Company may within 24 manths
from the commencament of the Act use the amount standing to the credit of its share premium account of
R42,249,055000 for purpozes as et out in Section 618)3). Thera s ro impact on the mumber of ordinary shares in
tssue or the relative entitement of any of the members &5 a result of this transition.
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29, HON-DISTRIBUTABLE RESERVES (CONTINUED)
[b) Other reserves

Fareign
Equity  curmency Sharm fwailable- Total
Capital compenent tramsiation  options mlﬂmj for-sale  Hedging ather
reserve  of ICULS resenne rosenae  resenve resenne reserve fesenves
AM'OD0  AMOOK  RMDO0 AMODD RMO00 RHOO00 RH000  RHO00
Group - 2018
At baginning of the financial
year 102309  73.848 1,334,763 7L.373 19,733 (L510) (76,963) 1,523,553
Changes in fair value - - - - = 21333 171143 192476
Ewrhange diferenoes - - ["05.387) - - - - [705.387)
Total comprehensive (kesy
income for the year - - [705.387) - - 21,333 171143  [512.0911)
[Changes in compoeibion of the
ficw = = (365} .= = = 2 |365)
Share SEEEA Sxpivriey = - - 5516 - - - 5918
Shang cpren g h = = (1.290) = 2 = (L.290)
Sisbildary's share option Lagsed - - - i3r8) - - E (37E)
Share of resenve of 4 jomnt
vEntue {4,885) - - - - - - (4,885)
Ciarency amsiaton differsnoes 3 - (261} - (L179) - 1337 -
A erd o She finandlal yea 97,427 73848 628,850  75.EE7 18554 19823 95,517 1,009,646
Group - 2017
At baginning of the financial
yeat 02267 TABLE TE2 796 T2ASD 18,43 419 (207.541) BI7.E30
Changes im tair value [6.930) 147519 140 EHT
Earhange dfferonoes - - 555311 - - 556311
Totld tobgrehermne Foorel
Merss) tor he yoor - - 5eR.31 - - (6930} 147519  Ba7.000
Shame option lapsed - - - {900] - - - {500}
Subcidiany’s share optien lapsed - - - {1mn} - - - 171y
Cumency trans'ation differsnes a2 - 15656 - 1242 1 [5.341! -
At el of the financid year 102,305 TiBaR 1334763 . 15733 (L5I0)  [TR963} 1523559
Hote:

TS FRORESONTE & PeSersd WEGLH Mot 10 Bed 521 abide DurTiiant T sl STannony equiremest of & irsadated (ampany
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29. NON-DISTRIBUTABLE RESERVES (CONTINUED)

Share Avallable- Total

option for-sale ather

reserve rEserae reserues

RM'O00 RM'O000 RM'O00

Company - 2018
At beginning of thee financial yoor 45,353 L547 46,900
Changes in fair vale - 11,533 11,533
Disposal of avadable for sale investment securities - (753) {753)
Sharo optian exponsos 5,046 - B.046
Share option lapsed (1.290) - {1.290)
At and of the financlal year 49,108 12,327 61,436
Company - 2017
At beginning of tha linancial yoar 46,253 ooa 47,061
Changes in 1air wakio - 1.03as L0as
Disposal of avadatibe-lor-sale imestment secuntios - [296) {29E)
Share aptian lagsed 1200] i (o00)
At and of the financial year 45,363 1547 46,800
30. LONG TERM PAYABLES
Croup

2018 2017

RM'000 RM'O00

Dhrleere) oo GG, 196 713334
Deponits 95,445 97230
Payobile to non-controling inferest 113,457 120,635
Diher payables 23,029 1195
908,127 932,304

The deferred income n relaton 1o assels transfermed from orstomer and senaces of the water and sewerags seqment which
Are yet 1o be provcdeal

Depossts comprisa of ammm collected from ratal customers in relation to the prosision of electricity, doposits received from

develnpars of housing developmeant in ralation to the provision of water and sewarage infrastnucture and security deposits
fram property lanants. Th Fair value of peyables appirooematos Ml ¢arrying valuos
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J1. BONDS
Group Company
2018 2017 2018 2017
Hote RM'000 RH'000D RMO00 RM'000
Current:-
Madium Term Motes yaj £.708,701 - 500,000 -
Man-current:-
Medium Tesm Motes EIIET] 8,976,599 V074, 050 2,000,000 2,500,000
A52% At Price index Cusrantesd
Bonds (b} 411,533 422115 - -
5.75% Cuaranteed Lnsecured Bonds 3} 1,839,201 L4030 - -
5.375% Guaranteed Unsecured Bonds () 1,053,734 1111634 -
L75% Index Linked Cuaranteed Bonds e} 1.,107.059 1135525 -
1.360%: and 1.3749% Indow Linked
Guaraniced Bomds J1ir 1,107,059 L1F5525 =
LAETS, 149506 el 140006 Indes
Linked Guaranteed Bonds Jlig) 1,049,568 LO?3.90 -
2186% Index Linked Guaranteod Bonds
Due 2039 Jkin} 344,367 351648 =
A4.0% Cuaraneed Unsecured Bonds )] 1,590,926 LEB2479 - -
Japan bands M) 23,900 20291 -
17.512.946 19966528 2,000,000 2,500,000
Tatal 20,221,647 19.966.520 £.500,000 2.500,000
Thie bonds are repayabie:-
Graup Company
2018 2017 2018 2017
RM'000 RM'D0D RMO00 RM'OO00
Mol Lated han 1 yoar 2.708,701 - 500,000 -
Later than 1 year tull not Ated than S years 5,717,455 4205 44 1,000,000 00,000
Latir then S years 11,795,491 15,760,684 1.000,000 2,000,000
Total 20,221,647 19966578 2.500,000 2,500,000
wraial Aapart 2018 £51
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J1. BONDS (CONTINUED)
ihe wesghted average effective Merest rates of the bonds of the Group 2nd of 1he Company a5 at the reporting date are as

Tollows::
Group Company
018 207 2018 2017
Ha % % L
HMadium Tesn Notes 2.88 274 4.66 466
Bonds 4.95 467 - .

Ihie tal vabues of the bonds ol hi Groug a5 3t the reportng date ane as Tollows:-

Group Company
20§e 2017 2018 2017
RM'OO0O RM'O0D RMO00 RMO00
A52% Rt Price Index Guarantord Boruds 313,436 548,537 -
B.75% Cuaranteed Unsecured Bonds 2.538,182 2810758 -
5.375% Guaranteed Unsecured Bonds 1,313,751 1,455,438 -
1L.75% Index Linked Cuaranteed Bands 1.668,760 1742405 -
1.365% and 1.374% Index Linked Guarantesd
Bedids 1,753,143 LB 80 -
LAED%, LA95% ard 149006 Indes Linked
Guaranteod Bonds L 746,270 1843135 G
2186%; Indew Linked Guaranteed Bords Duo 2039 398,759 405,754 -
A 0% Cuatantesd Unsecued Bonds 1,708,469 LBGE.534 - -
Madium Term Notes 11,670,455 11115526 2.479.533 2479,533
lapan bonds 23,900 29291 - .
23,135,125 £3 67749 2.479.533 479,533
252 ¥TL CORPORATION BERHAD
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31. BONDS [CONTINUED)
[a) Medium term notes [“MTHs")
(i} The MTHs of the Company were issued pursuant to-

(4 An MTHs Bsuance programme of up to RMS00 million constrtuted by a Trest Decd and Programme Agreement,
both dated 18 |une 2004, and the Fast Suppiemental MThs Trust Deed dated 13 july 2004,

A naminal value of AME00 millian of MTRS was ssued on 25 June 2004 to mfinance the Company's existing
RM500 milon nominal valise MThs The coupon rate of the MTHs s 4.47% (2017 4474) per annum, payable
sehi-anmiially i armears and the MTH: ate redesmable on 25 June 2019 at nominad vebue.

{b) An MTNs issuance programme of up to AM20 bilion constituted by a Trust Deed and Programme Agreement,
bath daed 26 March 2013

A nominal vake aof RMLOCO.000,G00 of MTNs was ssued under the programme an £5 April 2013 at a coupon
rate 4,38% (2017 4.30%) per annur. payable semi-annually in armears, The MTNL e redeemabile on 25 April
£023 a1 nominal vakee,

A maminal vislie of RMS00,000,000 al MTMNY was sSsued under he programme on 11 November 2016 at &
coupon rate 5.15% (2017 5.15%) per annum, payable semi-annually in amears, The MThs are redeemable on 11
Nowaniber 2036 at nominal value

A maminal value of AMS00,000,000 of MTHs wes haued under thie programme on 11 Novaimber 2016 68 o
coupon rdte 463% (2007 463%) per annum, payable sermi-anaually In smears, The MTHs are iedeemable on
11 Kovembsr 2026 a1 nominal wahe,

(Il The MTHs of ¥TL Power International Berhad [“YTLPI") were Issued pursuant to:-

@ An Medium Term Nates programme of up to AMS,000,000.000 constitated by a Trust Dead and MTH
Agreament. bath dated 11 August 2001 The facility bears imerest rates ranging from 4 35% to 4.05% (2017
4.35% 10 4.95%] par annem.

{b)  The Islamic MTH of YTLPI were isseed pursuant 1o liksmic Medum Term Nates faciliy of up to RMZ,500,000,000
In nominal valee under the Shariah princple of Murabahah (via Tawarrug Amangement) which constituted by a
Trust Deed and Faality Agency Agfesment, both dated 20 Aprl 2017, The faciity bears @ profit rate of 505
(2017 5.05%) per Arvwim.

(lil} The MTNs of Starhill Global REIT (“SGREIT") were issued pursuant to:-

{a) Singapore MTHs (Seres 002 Notes)

Th Credp Issued SGO100 millon Wvsecured seéen-year Sngapole MTNS camprsed in Semnes D02 (the Senes
002 Notes®] in February 2014 (maturing in February 2021) under its 5602 billion Mulbicurrenty MTHs
Programme. The Seres 00 Notes bear a fised rate inferest of 150% per annum payable semi-annualy in
arears and has a rating of "BEE4™ by Standand & Poor's Rating Seniies.

Afrnial Bagan 2018 EE]
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31. BONDS [CONTINUED)
[a) Medium term notes [*MTNs") (Continued)
(iii}) The MTHs of Starhill Global REIT [“SGREIT) were issued pursuant to:- [Continued)
{b}  Singapore MTNS (Series D02 Notes)
The Growp ksswed SCOLES millon unsecured eght-year Singapore MTNS comarised In Series 003 (tha “Series
003 Notes®) in May 2015 (maturing in May #023) under [ts SCGD2 billon Multicumency MTHs Brogramme. The

Series D03 Notes bear a fiued rate interest of 340% per annum payabie semi-annualy in arrears and hanit
rating of "HEB+" by Standard & Poor's Rating Senices

(e} Singasore MTNs (Seres D04 Nates)
Thir Group tssued SGOH0 milion urmecured ten-yiar Sngapore MTRS comprised in Series 004 (e “Series 004
Notes™) i October 2016 (matwing in October 2026) wider its 5002 billion Multicurency MTHs Programme. The
Series 004 Noubes berd & Tioed rate mitienest of 314% per ainuin payabile seind-aiidally i aneas and Diave
riing of "BEB" by Stanchird & Poor's Rating Seviem

{d) Malaysia MTNs
SGREIT has gutstanding five-wear loged- rote senion medien 1o netes of a nomingl walug of RM330 million
["Secord Senior MTAC) lsweed at a dsoounted ash consideration of approcimately AM325 million, The Seromi
Sentar MTN bear a fixed coupon rate of 4.48% per annum and have a carrying amount of approximately
RMI20.9 millor (SCONETLE millan) (2007 RMIZE0 milllon (SO0105.2 million)] as at 30 june 2000, The notes
have an expected maturity i September 2019 and begal maturity in March 2021, and are secured. inter alia, by
a fiwed and floating charge over all the assets of Ara Bintang Berhad

{iv} The MTHs of YTL Hospitality REIT ("YTLREIT") were issued pursuant to:-

An MTHs issuance programma of up 1 AMLESD millon constituted by a Trust Deed and Programme Agreement,
both dated 11 May 2016

@ A nominal value of RMID milllon of MTHs was isseed an 25 May 2016 to refinance part the Group's exdsting
RMEZLE mifion tenm lean. The MTNs are redeemable on 24 May 2019 at nominal value

(bl A nominal value of RMBS millon of MTNs was lesued on 23 May 2017 to finance the renavation costs cariad
oLl O twn properties owned By tha Tiust, The MTHS s recesmable on 23 May 2022 at neminal walise.

{c) A nominal value of RM385 million of MTHs was ssued on 3 November 2007 to finance the acquisinon of The
Majestic Hoted Kiala Lumpis by the Trust. The MTNS ars redesmabde on 1 November 2024 at naminall valis.

{dl A nominal value of RM2ES million of MTMs was issued on 23 November 2017 to refinance the existing
barrowings of the Trust. The MTNs are redeematle on 23 November 2022 at nominal walue,
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31. BONDS [CONTINUED)
[b) 3.52% Retabls price index guaranteed bonds ("RPIG Bonds™)

The RPC Boncls of Wessex Watisrs Services Finante Plc, a subsidiary of the Group, Bear intérest semi-anmisily on 30
fanuary and 30 july at an intevest rate af 352% initlally, indaxed up by the inflation rate every year, The effective intarest
rate a5 at 30 june 2618 |5 7.40% (2017 5.71%) per anrem. The APIG Bonds will be redesmed in full by lssuer an 30 july
2023 at e indexded value 1ogeThes with 2l accrued intenmst.

[e} 5.75% Guaranteed unsecured bonds

On 15 Octeber 2003, Wessex Water Seraces Finance Ple [Mssuer®), & subsidiary of the Group, msued CEPIS00000.000
nominal value of 5,75% Guaranteed Unsecured Bonds due 2033 (75, 75% GU Bonals™) unconditionally and irrevocably
guaranteed by Wessex Water Servicas Limited ("Cuaranter®), a subsidiary of the Group. The 5.75% GU Bonds are
constituled wnder a Trust Deed dated 15 October 2003 The pominad value of 5.75% CU Bonds tssued amounted to
GEP350,000,000 and s at 30 hme 2008 GEPIAT.ZT4.542 (2017; CAP347,095.%09) remained outstanding, net of
amartised fees and discount, The net proceeds of the 5.75% GU Bonds were used for refinancing of esésting financial
indebtedness and lor general comporale purposes.

The 5.75% GU Bords bear miterest at S.75% per anmuem, payable annually an 14 October of each yesr, The 5.575% oU
Band will b nedeemed n Tull by the issuer on 14 Oorober 2033 at their noming value tegethed with all accreed inberest.

[d} 5.375% Guaranteed unsecured bonds

On 10 March 2005, Wessex Water Services Finance Pl (Tsswert), a subsidiary of the Groug. lssued GEP200,000,000
nominal walee 5375% Guarantood Unsoourod Bonds duo 2028 ("5.375% CU Bonds®™) unconditionaly and irrovocably
guarantecd by Wessex Water Services Limited (*Guarantor®), a subsdiary of the Group, The 5375% G Bonds are
constituted undas @ Trust Decd daied 10 March 2005,

The naminal value of 5.375% G Bands issued amounted to GBPZD0,000,000, of which GEP196,964.188 (2017
CEMBE 57, 580) remained outstanding as at 30 jure 2016, net of amonised fees and dscount, The net proceseds of the
5.375% CGU Bonds were used for refinancing of existing financial indebiedness snd for general corporale puiposes.

The 5,375% OU Bonds bear interest at 5.375% per annum, payable annually on 10 March af each year, The 5.375% CU
bonds will be tedecsmed in full by the hsuer on 10 March 2020 at thei nominal walee together with all accrued intehest,

[e) 1.75% Index linked guaranteed bonds

On 31 July 2006, Wessex Waler Sendces Finance Plc [“lssuer), a subsidiary of the Group, lsseed two (2) tranches of
CERTR,000,000 raminal value of L75% kndix Linked Cudranteed Bonds (LG Bonds 17) uncanditionally and irewocatsly
guarantesd by Wessex Water Services Limited {"Guarantar’), a subskdiary of the Group. The ILG Bonds 1 were each
constituted under @ Trust Deed dated 31 july 2006 and are unsecured

The ILC Bonds 1 bear Imterest seml-annually on 31 january and 31 |uy at an interast rate of 1L75% nitlally, indesed un iy
the inflation rate every year. The effective intorest rate 25 &t 30 June 2018 is 563% (2017 394%) per annum. The ILG

Bands 1 will be rodeemed in full by the Issuer on 31 |uly 2046 for one tranche, and 31 july 2051 for the other tranche, o
their indeeed value together with aill acoued interest

Afrnial Bagan 2018 255

442/535



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood

MNotes to the Financial Statements
- 30 e 2018

31. BONDS (CONTINUED!)
1) 1.369% AND 1L374% Index linked guaranteed bonds
On 3] jenuiary 2007, Wetses Water Services Finante Plc (Masuer) o subsidary of the Goup, issued GEPTS, 000,000
nominal value of 1.369% index Linked Guaranteed Bands and GEPT5,000,000 nominal value of 1.374% index Linked
Cusraieed Boncs, bolh due 2057 (LG Bonds 27) enconditonally and [nsvocally guaranteed by Wisses Water Sendces
Limdtird ["Guarantor™) o subsidiary of the Gioup. The ILG Bonds 2 waene each constituted under o Trust Deed dated 31
fampry 2007 and are unsecured

Thee ILG Bonids 2 bear inderest serni-annually on 31 feouary and 31 |ty al an imtenest rate of 1369% and LI74% mitidly,
Indeoad up by the inflation rate every year. The effective interést rale as 8t 30 juna 2018 |s 5.25% (2017 3.563) per
annum. The 1D Bonds 2 will be redesmed in Tull by the Ssuer on 31 july 2057 at thelr indexed value ogether with a8l
atcrued nEerest,

(g) L.489%, 1.495% AND 1.499% Index linked guaranteed bonds

On 20 September 2007, Wesses Water Services Tinance Ple (Chauer™), a subsidiary af the Group, Bswed COPS0,000,000
naming value of 1.409% Index Linked Guaranteed Donds, GEPS0,000.000 nominal value of 1.455% Indax Linked
Guzranteed Bomds and CEPSO,0000000 nominal vake of 1.499% Index Linked Guaranteed Bonds all dse 2058 (LG
Bards 1) uncanditionally and irrevocably guarantesd by Wesses Water Services Lumited ["Guarantar), a subridiary of the
Group. The ILG Bonds 3 were each constituted wnder @ Trust Deed dated 28 September 2007 and are unsenmred,

The LG Bonds 3 bexar intefest semi-annuadly aon 29 hovember and 29 May al an nienest rate of 1469%. L495% and
145595 initially, indexed up by the inflation rate every year. The effective interest rate as at 30 June 2018 s 483%
(2017 4/63%) per annum. The LG Bonds 3 will be redeemed b full by the Issuer on 29 November 2058 at thelr indexed
st Logirihies willh all auciod i,

[h} 2186% index linked guaranteed bonds

On 7 Seplember 2009, Wessex Water Services Finance Ple (Mssuer®) lssped GEPS0,000.000 nominal value 218E% index
Linied Guarantecd Bonds due 2039 ("ILG Bonds 47) unconditsonally and Irrevocably guarantoecd by Wiesses Water Sefvices
Limited [Cuaranior”). The ILG Bonds 4 were constituted under 3 Trust Deed dated 7 September 2009 and are ursecurned,

The LG Bonds 4 bear mtenest semd-annually on | December and 1 June at &0 interest rate of 2186% intialy, indexed up
by the inflation rate every half year, The effective Irterest rate as at 30 june 2018 s 3.35% (2017 2E5%) per annum. The
ILS Bonds 4 will be redeemed in full by the lssuer on 1 une 2039 at their indexed value together with all acorued interest.
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31. BONDS [CONTINUED)
(i} 4.0% Guaranteed unsecured bonds

On 24 |unuary 2012, Wessex Watel Sarvices Finance PIc (Tsue™), a subsidiary of the Gioup, Bsued GEPZ00,000,000
nominal vaue 4.0% Guarantzed Unsecured Bonds due 2021 ("4.0% CU Bonds”) unconditionally and Imevocably guarantead
Dy Wessex Water Services Limhed ("Guarantor), @ subsdiary of the Group, The 4,0% GU Bonds are constituted under a
Tust Deed dated 24 [anuary 2012. Thie rominal vaive of 4.0% GU Bands istaed amaunted 10 GEP200,000,000, af which
CEF15.134,609 (2017 GBP19R,BE6,328) rematned cutstanting as o1 30 |une 2018, net of amottised Fess and discount.
The net procesds of the 4.04% CU Bonds were used for refinancng of existing financial indebtedness and for general
COMOTatE PLIDOGES.

On 30 August 2012, Wessex Water Services Finance Pic (ssuer”), a subsidiary of the Group, issued BP0, 000,000
naminal visue & 0t Guaranteed Unsecurad Bonds due 2021 {*4.0% CU Bonds™) unconditionally and imevocably guarantesd
by Wessex Water Services Limited ("Guarantor”). a subsdiary of the Group. The 4.0% GU Bonds are constituted under &
Trust Deed dated 30 August 2012 The nommal value of 4.0% CU Bonds issued amounted 10 GEFIO0000,000 of which
GHFLO0Z. 960,481 (2017 GEFL03,895.370) remaired outstanding as an 30 june 2018, net of ameriised feds and discount.
The mat profeed: of the 4.0% CU Bands were used for rafinancng of esisting financsal indebtadness and for general
COpOrAtE PLIPOSES

The 4.0% U Bonds bear interast a1 4.00% per annum, payahle annually on 24 Septembar of each yaar. The 408 G
Bonds will be redesmed In fuill by the lsuer on 24 September 2021 at their nomnal value together with all aconesd
mtanes

The 4.0% Gl Bonds CEPFIODOO0LG00 due 24 Seplembar 2021 wers consalidated to form a single seres with the 4.084
G Bands GEPE00, 000,000 which wos issued on 24 |andary 2002

() Japan bonds

Stamill Gobal REIT One THME {"SGRETT One TMCT), @ subkidary of the Groug, has |PYG7E millien (SCDE & méllon) [2017:
[P 0,8 hillar (SGOEE millon] af papaen bonds outstanding i 41 30 jre 2008, maturing in August 2021, The interest rate
for the Japan bond wes hedged va interest rate cap. Whilst no secusity has been pledged, the bondholders. of the japan
pond hawe a statutony prefemead nght, under the japan Asset Liquidation Law, 1o recebve payment of 1 chigatans under
the japan bond orior (o other oreditars out of the assets of the fssuer [SCREIT Cna THI)

Afrnial Bagan 2018 ErJ?
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32. BORRDWINGS

Graup ﬁwm

2018 2017 2018 2017
Hote RM'0O0 RM'O0D RM'O00 RM'OO00
Current
Barkers' qoceptances 32(a) 3.855 4,305 -
Bark overdrafis =] 33,011 3,410 -
CommiTted bank leans 32(c) 52,538 46,094 -
Finarce wase labilties 32(d) 77.675 120,412 Bo7 1.201
Inedeemable comvertible unsecured
loan Stocks A2(n) 19,826 15013 -
Revakving credi A2} 2,079,207 4,305,911 1,266,854 1256855
Tarm loans 32(a] 1,263,353 4,501,571 - 200,000
3,520,505 8,905,806 1,267,661 LAEB.O056
Non-current
Cesmenisted bank loans EF. (4] 2.648 - - -
Finarce wase llabiities 32(d) 45,317 54836 172 978
inodeemahle comaemibie unsecursd
Ian stocks 32ia] 4,969 12938 - -
Revalving credit =P ] 381,761 188,545 - -
Term loans 32(g) 17,600,645 13,909,576 200,000 -
18,035,360 14,166,295 200,172 78
Tatal
Bardkars’ aoceplances 32(a} 3,855 4,385 - -
Bark overdrafts 320t 33,011 3,410 - -
Crenisted hank loans A2y EE.186 46,094 = -
Finarce ease labiktas 32} 122,992 175,248 are 21714
inedoemahle convertible imsarured
loan stocks 320y 24,795 27951 - -
Revnlving credit ER 2,460,988 £ 494 Bhh 1,266,854 1286855
Term lnarm A2(0) 18,864,038 TRA41.047 200,000 200,000
21,564,865 £3 163,101 1,467,833 1469034
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MNotes to the Financial Statements

- 30 |une 2018
32. BORROWINGS {CONTINUED)
The IHFI'I'II'\II‘H]-‘? ol 1he Carcasa ane 1hie C HTpAry ane H'r‘a:llﬂllh: a5 Tollews:-
Later than
1 year
but nat
Not later later than Later than
than 1 year 5 years 5 years Total
Group RM'000 RHM'000 RMO00 RM‘O00
At 30 June 2018
Barkers doceplandes 3,855 = = 3,855
Barik overdialts 33,011 - - 33,011
Comneninted Lank losne. 52,538 2,648 = 55,186
Finarce kease liabdities T71.675 45317 - 122,992
s 19,826 4,969 - 24,795
Revakving crodit 2,079,207 221,781 160,000 2,460,988
Tarm loans 1,263,353 16,433,087 1167.548 18,864,038

3,529,505 16,707,812 1,327,548 21,564,865

AL 30 june 2007

Bankers’ accaptances 4.395 - 4.395
Bank overdrafts 1410 3410
Cmmitted bank |pens. 45,0048 L 45,054
Finarce bease liabitilies 10412 54,762 74 175,248
Lal k= 1513 12938 27,851
Rowalving ¢rodit 4,305,911 168,945 4,404,856
Tarm loans 4500571 12,326,677 1582859 18,411,147

B.996,80E 12583322 1582973 23163101
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MNotes to the Financial Statements
- A june 2018

32. BORROWINGS [CONTINUED)
Ihe boerovengs of 1he Group and the Company ane repayable as follows-

Later than
1 year
but not
Mot later later than Later than
than 1 year 5 years 5 years Total
Company RM'0OO RM'0DO RAM'000 RM'000
At 30 June 2018
Firnarge wasie labibrees BO7F 172 - 9749
Resvahving credil 1266854 - - 1,266,854
Term laans - 200,000 C 200,000
1267661 200,172 L 1L467,833
At 30 June 2017
Finarce wase labiltes 1,201 om - 2173
Revahving credil L2G0Ja%5 - E 1.256,455
Term loans 200,000 - - 200,000
1,468,056 am 1,469,034

Thee carrying amaunts af the bomesings of the Group and of the Company as af the reporting Gate approxmated thair e
villises,

The whisshEed avisrags eifectivie interest ranes of thi Barmoeirgs of thee Looup and this Company a5 at the reporing dale ane

a5 Tl
Group Company
Z018 2017 2018 2017
Yo L' Fa L
Term loans 263 237 4.34 455
Revahving credit 1.49 271 417 3.89
Committed bank loans 2.20 204 -
KLLS 7.50 749 -
Barkors' aoceptances 2.68 247 -
Bark overdrafts 153 152 -
Finarge wase labiltes 1.72 L3 240 44
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- 30 june 2018
32. BORROWINGS {(CONTINUED)
[a) Bankers’ acceplances
AR thix ankery” atdeplances e unsecued ol repayalde on demand,
[b) Bank overdrafts
Al the bank overdralt faciites ane uhsedured and repayable on desnand.
[c)}) Committed bank loans
Al pommitted bank bans are unsecured and repayable in full on 28 Felbruary 2020,
[d} Finance lease liabilities
Graup Company
2018 2007 2018 2017
RM'0O0 RM'00D RMODOD RMO00
Puayable nat kater than 1 yoar 81,250 125,073 B34 L3274
Payable later than 1 year and nat )
later tham 5 years 46,556 55970 175 Loos
Later than 5 years - 36 - -
Tatal trinimism keata payments 127,806 181,359 1,009 2278
Less : Finance chames {4.814) {R111) [20) 1oy
Present valus of manimem lease payments 122,992 175.248 579 FATE]

(e} Irredeemable convertible unsecured loan stocks {“ICULS")
ICULS 2011/2021

On 31 October 2004 ¥TL Land & Development Berhad [MYTL Land™), & suosidlary of the Croup lssucd 992, 376023 ten (10}
yoas I stopping up to &9 ICULS at a nominal value of A™0.50 cach, maturing 31 Octeber 2021 PMatunty Oate®)

The salient terms of the ICULS 201172021 ane as follows:

{i1  The ICULS 2011/200] bear a caupon tate of 3.0% por annum Trormn date of issee (Masee Date™) up to lourth
arniversary of the ksue Date and 4.5% per annum from the date after the fourth anniversary of the lsue Date up
10 ihe Sesenth ANRversary of the lssuie Date Themealter, the ICULS 201172071 bear a DCOURn raie of &6.0% =
arrium up bo the maturity date, Thie interest S payable Semi-arnually in armear.

{iiy The ICLLS 201172021 are comwertibhe At any thre on or after (s fsspance date into rew oodinary shares of ¥TL Land
at the converson price, which s Fed on a $tep-down basis, a3 follews:

For conwirsaan at any time from the date of rsue up 1 the feurth annivedsany, commersian price & RML.3E

+ Fof corversicn at any time after fourth anniversary of ssue up 1o o sevanth anniversary, COMmersion pioe i
RML99: and

= For conversion at any time after seventh anniversary of =sue up o the matuity date. corversion price is RMOLBS

M
ug]
=
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32. BORROWINGS [CONTINUED)
[2] lrredesmable convertible unsecured loan stocks (TICULS™) (Continued)
ICULS 2011/2021 [Continued)

{iil} The ICULS 20E1/2021 we nal medeemable and amy ICULS 2011/2021 remaining immadiately alter thie matunty date
shall be mandatorily corverted inte ordinary shares at the coversion price,

(W) Thi A ardinary shams issued Tram the comarsion of ICULS 201172020 will b dapmed Tully paid-up and rank
passu In &l respects with all existing ondinary shares of YTL Land,

A certain amount of the ICULS 2011/2021 are held by the Company (refer Note 14 to the financial statemenis) The
relevant amounts have been eliminated In the Statements of Financlal Positian

itj Revolving credit

Sanve Pt RMENDO00,000 (2007 Nil) revebing credit facility of YTL Land & Develapment Barhad, Al the revolving cradit
facilities @ unsecuned and repayabie on demand.

{9} Term loans
(I} Term loans denominated in Great British Pounds

3] The term kans of RM307,207,500 [GEPTS, 000,000} (2017 AM419,257,500 [GEP?S.000,000]) are unsecired
loans of Wessex Water Senvices Limited ad are quarentesd by Westex Water Limited. The loars bear interest
rates rarging from 0.90% to 10G% (2017 1.00% 1o 1.21%) per annum and ara repayable in full an 22 july 20210

{6} The term leans of RM741,454.000 [CEF140,000,000) (2017 RM7E2,GL4,000 [GEP140,000,000]) ate
unsecuned loans of Wessex Water Services Limited and are guarantesd by Wessex Water Limited. The loans
bear irterest rates ranging from 057% to 091% (2017 05790 to DE5%) per annum and are repayabile o full
on 15 December 2008,

(e} The term loans of RMLOS9,220,000 [GBP200,000.000] (2017; RM1,118.020,000 [GBPZ00,000,000]) ae
urmeired dogeis Of WissancWater Serviows Limited anid are gudeaieed By Wessen Walied Limitid, Thee lirs) losn
ol GBPS0,000,000 was drawn down on 30 panuay 2005 bears an interest rate of 216% (2007, 216%) par
anue, e second loan of GEPS0,000,000 was drawn down on S March 2015 Lears miterest iabes ranging from
D.95%: to 1L15% {2017 00950 (o 1.199%] per anium, e third laan of GBPS0.000.000 was drawn diwn on 9
April 2015 bears an inlerest rate af 1.99% (2017: 1.95%) per apnum, and the fowrth loan of GEPS0,000,000
was drawn down on 25 May 2016 bears interest rates ranging from 1.21% 1o 1.49% (2017 1.21% 10 1.50%)
par annum, All thi koans an nepayabile in full Detwen 30 januany and 25 May 2025,

(i) Term loans denominated in US Dollars

(@ The Term lean of RMOO7, 700,000 [USO200,000,000] (2017: AMASEA00,000 [USD200,000 000]) was drawn
dawin by ¥TL Power imterrational Berhad on 28 May 2015 and ropayasbilie on 28 May 2020, The bormeing bears.
Interest rates ranging from 2.7 to 3,63% (2017 233% to 2779%) per annum.

(b)  The Term loan of RMBOT.700,000 [USDZ00UG00.000] (2017 AMESEUE00,000 [USD200,000.0000) was drawn
dem by ¥TL Power Internathonal Berhad on 17 December 2015 and repayable on 17 December 2020, The
Barrewing Baars mierest rates ranging fram 263% fo 345 (2017 1 10% 10 2 63%) per anmm,
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32. BORROWINGS {(CONTINUED)
(g} Term ioans (Continued)
{ii] Term loans denominated in US Dollars [Continued)

e} The Tefm loan of AMLOCS.625.000 [USH2S0.000,000] (2017 RMLO7.500,000 [USD250,000,0000) wis
drawn dowm by YTL Power Intemational Berhad on 31 March 2017 of which AMYEE 946,206 [USD246,850,519]
(2017 BM10SE/620,973 [USH246,069,160]) remained cutstanding a5 at 30 |une 2018, nef of amartsed fees
The botrawing bears interest rates ranging from 243% 10 3.29% (2017 2.18% o0 2.240) par annum and &
repayable on 31 March 2022

(dl Term kan of RM979,336,000 [USD242500,000] (2017: RMLI05 TGS, 000 [US0ES7,500,000]) of YTL Corp.
Finance {Cayman) Limited guaranteed by the Company and repayable by 8 seml-annuad instalments of USDTS5
milliar, commencing an 16 March 2016 and a fina! instalment of USD220 melion an 16 March 2020, The loan
beats et rate of 3.23% (2017; 229%) per anmum,

{lifj Term loans denominated in Ringglt Malaysia
Save lor the term loan of RMIBOLS00,000 (2017 AMGDE,B00,000) of the Group, all the term loans ane uhsecursd,

(v} Term loans denominated in Singapore Dollars
inclided in the tarm foan are:-

{al The Termlpan of 2017 FMAdbE.L FHSES [S00/59.451,06849) of previous financial year is ursecured loan of YIL
PesiSisfaya PR, Limited and boars merest rates rangng lom 1.78% 10 Lars (2017 1.31% o L&) pos
inrnam and ware fully repssd duning he financial year,

(b} The Term inan aof 2017 RMP.356,070678 [SOOTS5 541.200] of prowious Binancial year s urseoued nan of ¥TL
ProvanSedayd Pro. Limited and hears intedest rdes carging from 1LRAS ta 1,973 (2017 141096 10 1.50%h) per
annum and were fully repsid during the financlal year

e} The tarm losn of RMGE50,502.790 [S001,990.804,958] was drawn down by YTL PowerSaraya Frae. Limited
during the financial year and Is repayabla in full on 12 September 2022 The borrowing Is unsecured loan and
Baars imeredt rates ranging fram 2.27% to 2.79%.

{d}  Term loan of RMLIAS.725,000 [SG0388.565,000] (2017 RM11596.094.000 [SC0363.557.0000) is & secured
Ioan of YTL Westwood Properties Pre, Ltd ("™YTLW ). Thes torm loan boars iterest rates ranging from 2659 1o
5% (2007 21406 e 2700 par minuh and  setuted by kgal mortoage af the property al YTLW.

Sawe lor item (o) above, all the ferm loam are unsetuned

(¥] Term loans denominated in Australian Dollars
All the term boans ane secured by first fixed chamge over the propertes,
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33. GRANTS AND COMNTRIBUTIONS

Company

2018 2017

Hote RAM'000 RM'00DO0

At beginning of the financial year 547,775 427,843
Cumancy transkation diff srences {29.775) 19,403
Amaortisation of grants and contibutions 7 (20,100} [14.774)
Arquisition of a subsidiary * - BOFI2
Receroed during the financial year 50,593 51571
At end of the financal year 548,493 EAZTTS

= Thes i i relaton 10 scqesiton of AExon Wit Limded o 2007,

Grarts and conributions regresents govemment grants in foreign subsidiaries in espect of specific gualfying expenditure on
iFESINUCTLTE 255015, Ton-infastruciure assels and & CoQEneration plant

34. DEFERRED TAXATION
Graup Company
2018 2017 2018 2017
RM'000 RM'000 RM'O00 RM'000
At beginning of the financlal year 2,068,379 2118308 113 186
Charged/ fcredited] to Income Statement 15,307 {123.268) - ()]
= Froparty, plant and equpment (5.116) #8382 - [F3)
- Property development (3.728) [2016) - -
- Inwestment properies (1.476) (7.444) - -
- Fetiramant benefits 33.480 [EE 1] - -
- Fricvigion 147 535 - -
- Unistilsed capiial alowance {17.705) 4,080 - -
Unabsarbed 1o losses 1.929 {16,207) -
Others 7,776 (403 =
Curency transkation differences (96, 750) 72495 - -
Arguisitian of sibsidiary 55,747 25420 - -
Charged/ [craditad] ta
Orther Comprehansave Incoma * 20,518 {24.576] - E
At and of the financal wear 2,073,201 206837 113 113

* Thes 15 in inlation 1o re- madsuioment of post-ompliynent beralit sbligatios
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34, DEFERRED TAXATION I[CONTINUED)

Dheleared tax assets and lahikties ame offset when there (s a legally enforceable dght 10 set aff Income tax assats against
incoma tax lisbities and when the deferred taxes rmlate to the same tax suthodity. The following amounts determined afes
appropriate affsetting are showm in the Statements of Finandal Pasition:-

Graup Company
2018 2017 2018 2017
RM'000 RM'D00 RM'000 RM'D00
Defarred tax provided are In respect af:-
Deferred tax assets belore alf<stting
Unutised capital alowanoes {63.653) [45.706) - -
Retirement benefits [116.542) {LE9E63) - -
Unistrsartaed o losses (27.458) (29,387) B -
Provision {5.940) [E128) = -
Dthers (15,537) (17.876) -
(229.130) (288,840) - 3
Difsetting 229,130 ZB8,840 - -
Deferred tax assets after offserting - - - -
Deferred tax provided are in respect afi-
Daforred tay habillties bofaro offotting
Property, plant and equspment
- capital allewandas in aicess of depreciation 2,236,701 2,288,576 113 113
Land hald for property development 42,863 44,249 = =
Others 22.767 £4.394 - -
2,302,331 25749 113 113
Offsatting (€29.130) [BH 840 - E
Deforred tax babilites after affsenting 2,073,201 206E.37S 13 113
Anraial Rapart 2018 265
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34, DEFERRED TAXATION ICONTINUED)
Ueterred tax assets have nat been recognisad in respect of e laliesdng items:-

Group
2018 2017
RM'O00 RM'O00
Unabrsarbed tax losses 1,355,652 1357838
Unistitised capital alfowances 2.052.474 1.B86,654
Deductible tomporary differences 60,776 SH.0EE
Taxable termporary differences - proparty, plant and equipment (1,092,660) {935.315)

2,376,242 2,357,445

The unatsarbed tix losses and unutilised capital allowances are subject to agreament with the inland Revenue Bosd,

35. POST-EMPLOYMENTS BENEFIT DBLIGATIONS

Emup Company
2018 2017 2018 2017
Note RMDOO RMODD RMODD RM OO0
Defined contribution plan - Currant
= Malaysia 35(a) 4,677 BEEY 273 4H1
Defined benefit plan - Non-currant
- Linited Kngdem 35(m) 671629 L0999, 962 - -
= indonesia € =1(d] 13.880 15,550 - -
GBE 509 1115512 -

[a) Defined contribution plan

Gioup companies incorparated in Malaysia contribute 1o the Employees Provident Fundd the national defimed contribution
plan. Once the contriburtiors have been paid, the Group has no further payment obiigations.

[b) Defined benefit plan - United Kingdom

4 subsidary of the Group opetates final salary defined benefit plans for s employees in the United Kingdom, the assets
of which are held in separate tustee- adminsteded fonds. The latest actuarial valuation of the plan was undertaken by a
fualified actuary as at 30 Soplombor 2006 This valaation has beon adjusted to the mpening dato s ot 30 june 2018
taking account of experience over the penod since 30 September 2016, changes in market conditions, and differences in
the financial and demographic assumgicns by the gualifled actuary.
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35. POST-EMPLOYMEMTS BENEFIT OBLIGATIONS (CONTINUEDI
{b) Defined benatit pian - United Kingdem (Continued)
(i} Profile of the scheme

The defined benefit obligations indude bonofits for current employees, lormer employess and cerent pemionors
Broadly, about 34%6 of the abilitics ae atiributabile to cument emplayees, 17% to former emplayees and 49%% to
cunment pensoners. The soheme disation |s an indicator of tee welghted: average time until bensfit payments are
made For the scheme as o whale, the duration i around 20 yooes rellecting the approsdimate spit of 1he deflined
penefit oblgation betwesan cument employees (duration of 25 years), deferred members [duration of 25 years) and
curfent pensioners (duration of 15 years).

(i) Funding requirements

UK legislation requives that pension schemes are fundad prudently. The last tunding valuaton report. 30 September
2015 shenwod o deficit of GERIBDS milan (RMES2] milon). The sulvidlary B paying defict contributions of:

«  GBEPTBD million (RME02S million) by 31 March 2007

*  GBEPLLOO misan (RM58.26 milkon) by 31 March 2018;
«  GOPIL38 milion (RME02T milicn) by 31 March 2019
«  GBEPILTT milion (RME2 34 milion) by 31 March 2020
*  GEFLZ.04 milion (RMEA.TT milion) by 31 March 2025
«  GHPLE3E milan (RMS5.25 milion] by 31 Mardy 2022
* GRP1ZG0 million [RMEE.TI million) by 31 Marh 2023
= GBP12.90 islion [RMEE.32 mlion) by 31 March 2024,
= CBP13.10 medilon [RMEO.86 millisn) by 31 March 2025
*  GEPIZS0 millian (RMY150 milian) by 31 March 2026

wihich, along with irvestment retums fram return-seeking assets. s eapected to make good this shortfall by 31
Harch 2026

The next fmding valestion s due no later than 30 September 2009 at which progress towands full-funding will be
el

The subsldiary akso pays contributions of 21.7% of pensionable salaries from 1 Agril 2018 (18.2% prior to this date)
i respoct ol curtet atcrsal and non-nvestment elated expenies, with actha mombess paying a furnher 7.5% of

pensionatle salanies oh @varage. A contribution of GBEPFLLIA mBion (RME0ZT milkan) s expected to be paid by the
subsidiary during the wear ending on 30 june 2019
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35, POST-EMPLOYMENTS BENEFIT OBLIGATIONS (CONTINUED)
[b) Defined benefit plan - United Kingdom (Continued)
(iii} Risks associated with the scheme

Bssat volatility - The latdlities are caloulsted using a decount rae set with relerence to (orpose bond yiolds; if
assets underperform this yield, this will create a deficit. The schemea holis a significant propartion of growth assets
{eejuitios, diversifiod growth Tund and gichal atvolute return fund] which, thaugh expacted to culpeelanm cofpotate
bonds in th long:term, oreate volatilty and rak in the shart-tarm. The allocation o growth aisats i mohitarad (o
ensure |t remalns appropriate given the schemd's long toerm cbjectives

Changes i bond yields - A decrease in conporate bond yialds will increase the value placed on the scheme's labilities
far accounting purposes. although this will be partially offset by an increase in the value of the scheme's bond
Prddinegs.

Inflation risk - The majorsty of 1he scheme's benafit obdgations are linked to mflation and higher inflation will lead to
Figher Ratilities (although, in most cases, caps oh the level of inflationany increases ane in place to prodect againg
watreme inflation). The mojotity of the aisots afe either uralfected by or only loosely correlated with inflatian,
mearing that & increase in inflation will also increase the deficd

Life expectancy - The majority of the scheme’s obligations are to provide benefits tor the Ife of the member, so
Increases in lite expectancy will result in an increasa in the Rabilides

Thee trustees insure certain benefits payable on death before retiremaent,

A contingent Bability exsts i jelstlon o the esgualisation of Guaanteed Minimuim Pensian ("GP, Thie UK
Cowmrnment iilends 10 mnplerment legistation which coukd tesall inoan imnease in the solue of C4P Tor some
categories of member, This would increase the defined benelit oblgation of the plan, At this stage, it s N possible

T quantify the impact of this change

The movements during the financial year in the amounts recognised in the Siatements of Finandal Position are as

Toilows:-
Group

2018 2017
RM'O00 RMOO00
AT july 1,089,962 B61.832
Persion [oredtfoost (98,524) 85423
Contributions and benafits paid {107.008) (88,311}
Currency tramslation diferences (44,454) 35,951
Fre-measurernant {gain)/ioss (178.347) 194.067
At 30 jume 671,629 1,099,362
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35. POST-EMPLOYMENTS BENEFIT OBLIGATIONS (CONTINUED)
[b) Defined benetfit plan - United Kingdom (Continued)
The amoents recogiikesd in the Shilements of Financial Position are a5 follows-
Group
2018 2017
RMO0D RM'D00
Presant valus of funded obigations 3,922,374 4,416,568
Falr value of plan assets (3,250,745) 13,316,606)
Liabdity in the Stataments aof Financial Position 671,629 1,059 562
Changes. in present value of defined benafit obbgations are as fobows-
Group
2018 2017
RMODD RM'DDO
AR July 4,416,568 1795075
Euchange differencas (222.810) 152110
nTERST (oSt 113,593 111,752
Curromt seniob (oSt 67,202 b5.44]
Loninbutons by schime partidpants 1,098 1030
Pasl senice cost {157.008) 545
Het benelits paid {120.0586) (HL521)
Ha-misasuremont lasad|gaing
- AcTuarial gain aising from demagraphic assumgtions. - (35433)
= Artuarial (gamifioss arising from financlal assumptions {162.982) S48 946
= AcTuerial (lossiigam arising from experience adjustments 36,767 [a1.03n
Prsint valust of dulined benisfit oliigations, at 30 Juoe 3,922,374 4,416,568
Anraial Rapart 2018 269
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35. POST-EMPLOYMENTS BEMEFIT OBLIGATIONS (CONTINUED!
[b) Defined benefit plan - United Kingdom (Continued)
Changes in far value of plan assets ane as follows:-

Group
2018 2017
RMODOD RMOOO0

AT fuly 3,316,606 2933243

Exchange differences (178,356) 115,159

Interest income B5,606 BB131

Contriturtions by employer 107 008 BE.A11

Contributions by schame partidpants 1.098 1,080

Met benetits paid {130,056 {191.921)
Admirestration axpenses {3.293) (2.H1B)
- measursment gain -

- Beturn on pan assels exdudng inberest income 52,132 228,409
Fair value of plan assets. at 30 june 3,250,745 3,316,606
The pension cost recognised ks analysed as tollows:-

Growp

2018 2017

RM 00D RMO00

Clarronmt senviie dost 67202 L5441
Interest cost 7,987 25621
Past service cost * (197,006} 545
Aaiminisiration expenses 3,293 3816
Tt feredited)changs to Incoms Staterments {o8,524) 95,423

Fallowing the latest achuanal valuation of the pension schema, a consultation was held weth members to discuss the
Tutune funding of the schime As part of thal consultation, the subsidiary, tresioes and membors agreed that the
mgasutement of aflation For futute pansion increases would change. From 2020 pendion incroases for active
membars will be measured using Consumer Price index (0P rather than Retal Price ndex (RP) which is cumently used
That impact of that changi i RM1B0.5 milkan [GEPI2.9 milon), a reduction in the FR2119 measuremant of retirement
b e it obtigatiars, which hat bson shown in thi Income SEM@mants a4 2 reducton in wtal] costs within coat of sales.
A further change to the scheme In relation to death in service benefits payable to dependents of members has come
imte aifect this year. The effect of thic change is an acditional RM16.5 milkon (GBP3.O millan) reduction. making
RMIS70 milion (CBP35.9 milan) in tatal. The RMIST.0 million (GBPIE.S millan) reduction in oxpenses genoated @
RM3I3S5 miion [GBPG.] milllon] deferred tax chamge, @ net cxceptional credit of AM1G35 milkan (GBF298 milkon)
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MNotes to the Financial Statements

- 30 june 2018
35. POST-EMPLOYMENTS BEMEFIT OBLIGATIONS [CONTINUED)
[b) Defined benetfit plan - United Kingdom (Continued)
The charge to Incoms Statements vk intluded in thie following line Geme:-
Group
2018 2017
RMO00 RM'D00
Cost of safias (84,883) 52351
Adminstration expenses [31.628) 17,451
Interest cost 27.987 25,641
Tatal [creditad)/charge to Ineoma Statements (58,524) 85423
The principal assumptiens wsed in the actuarial loulations were a3 follows:-
Gravp
2018 2017
& W
Discount rate 2.80 2560
Enpocted rmte ol Norsese n pemsion payment 2.20-3.10 220-310
Expected rate of saary noreates 1.80-3.20 3.20-1.70
ricir |nittaticn - AP 3.20 i20
Price irflation - CP1 2.20 220

The Group determines the appropriate discount rate at the end of each finandal year, This & the intarest rate that should
be used 1o determine the present value of estimated luture cash outflows expectad 1o be requined to settle the pension
alsgations. i determingng the agpropeiate discount rate, the Group comsiders the interest s of high-quaity cerporate
bonds that are denpminated in the currency in which the benefits will be paid, and that have terms to maturity
appromimaiely the terms of the related penshkan labibty,

The meetality assumpticns are based upen tha recant actual mortality experence of scheme membars, and aflow for
expected future improvements inmorabity rates. The assumptions are that & member currently aged GO will live, on
average, Tor o further 271 yeoars (2017, 27.0 years) if they ane malko, and for & further 29.2 years (2007 2500 years) if they
are fernale. For a mambser whio metires in 2038 at age G0 the asswmptions ae that they will lve, on awerage, for a furthes
28.3 years (2017 20.2 years) alter retirement if they are mate, and a further 3004 years (2017: 30.4 years) after
rtirerment if they are female,

The mortaity table adopted ks based upon 5% of standard Tables SZPIM/F A adosted 1o alow for indsidual years of
birth, Futwre improsamerits e wauimed 1o b in e with e CH4 2006 oofe progection. with o long e irmpoose i
rate of LO0% pa for all members.
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- 30 June 2018

35, POST-EMPLOYMENTS BENEFIT OBLIGATIONS (CONTINUED)
[b) Defined benefit plan - United Kingdom (Continued)
Fensilfily ohahsis
The key assumiplions used for MPRS 119 ame: discownt rate, Inflation and mortality. ' diffeent sssuimptions are wsed, this
could have 3 materal effect on the reslts disclcsed. Thie semsitivity of tha results to these assumptons are set oul below.
Fof thi purposes of these sensitivities, it has beon assemed That the change in the dscount e and nilation has pa
impact on tha value al iehome staelit

Scheme Nabilities Scheme deficit
Increase Increasa Increasa Incraase Increase
by from L] from to
Key assumptions RMD00 R O00 RMODD RMODD RMOOO
A reguction in the discount rate of 0%

[Tram E.8% 10 2.7%) TAGETS 15223M 2997049 B7LG29 746,304
A ingraase I the inflaton of 0%

(trom 2.2% 1o 23% Tor CP and 3.2%

o 3.3% for AP F2oE? 29223 3,594,401 a71,629 TA3.656
Al inCrease In life eapectancy of 1 year 140,676 39223M &,063.250 B7LEE9 B12.505
The plan assets are comprised as fobow:-

2018 2m7
RM 00O e RMOO0 %o
Equity Instrument 1,347,856 415 1457598 44.0
Debit mstrument 1626,432 50.0 1518271 458
Propeity 205,489 6.3 200,126 BO
Others 70,968 2.2 140,311 4.2
3,250,745 100.0 3316606 1000

Group
2018 2017
RMO0O RM'000
Actual retum an plan assets 137,738 314,540
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35. POST-EMPLOYMENTS BENEFIT OBLIGATIONS [CONTINUED)
[e) Defined benefit plan - iIndonesia

Summary of obigations felakng 1o employes benelis due whder grevaling w and regquiations as well 45 ubder the
Indonesia subsidiary’s requlations are as presented belows-

Group
2018 2017
RH000 RM'OOO
DObsgation relating 1o post-emplayment benefits 11916 132451
Obfation relating 10 othes leng-toem ampioyes benolits 1,964 2209
Tatal 13,880 15550

A sutsidiary of the Group has & defined contribution pension fund program for its permanant national employees in
Indanesie The subsdidiary's confribution is G% of employes bk salasy, while the employess’ contributions range from 395
1o 14%

T contribwrtions midks to S defined contribiaion plan o acceptalde for Tunding e post-girpiepmet Dermsdils unde
the ksbiour reguiations.

The ciligations for post -employinent and ather lang term emplioyes Benelits were retoghised with reflersnce to sctuaris
reports prepared by an independent actuary. The latest actuarial report was dated 30 |une 2008

(i} Post-employment benefits obligations
The movements. during the financial year in the amounts recogrited in the Statements af Financial Position are a5

tollowrs-
Graup
2018 2017
RMOOD RM'O00

AL Juy 13,251 10072
Pension (o5t 1656 L&3
Contrilutions. and boenatits paid [6GEE) [10GE)
Curancy Eranstation (eiferences (1.530) |
Rie- mpgsirmmant [gaknllass (795) G944
AL 30 june 11,916 13231
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- A june 2018

35, POST-EMPLOYMENTS BENEFIT OBLIGATIONS (CONTINUED)
[c) Defined benefit plan - Indonesia (Continued)

(i} Post-employment benefits obligations {Continued)
The obligations relating to post-empioymant benefits recognised in the Statements of Financial Pasition are a%

follows-
Group
2018 2017
RM 00D RMO00
Pressent vakig of obigations 11,916 13251
Changi= in piosent value of dofined benalit ablgations aro ok Toliow:-
Group
2018 2017
RMOOD RMOOO
Bt Juby 13,251 10.0r2
Currency translation dfferences (1,530) ros
Intedest cost 823 BeH
Cunresnt senvice cost B33 Bo4
Met benefits paid [666) (1DE)
- measresment loss:
- Actuarial [gain)dess arteng from financial assumptians (1.098) TaE
- AEtuarial 1o4s aring fram experenoe sdustmemis 303 jLeiL]
Present wahue of defined benefit cbiigations at 30 june 11,916 13251
Thie parrisian ookt recagnived can he analysed a5 folows:
Group
2018 2017
RMO0D RMO00
Curent sendon cosl [:EE] [EE
Interest cost |23 BeB
Tatal charge 10 Incoms SLlsmants 1,656 LE32

YTL CORPORATION BEERHAD

461/535



EDINETOOOO
Oo0O0000000000000000000000(eo05821)

Oooooooa

MNotes to the Financial Statements

35. POST-EMPLOYMENTS BENEFIT OBLIGATIONS [CONTINUED)

[e) Defined benetit plan - indonesia (Continued)
{ii) Other long term employee benefits obligations

- 30 june 2018

Th abligations relating te ather long tem rmﬁuyrr benafits (Lo, long leave servico bonefits) recognised in the

Statements of Financial Position e as follows:

Presant vaiks of obigatiars

Group
2018 2017
RMOOO0 RM'OO0
1,964 209

Thie mevaments duting tho financial year i the amount recognised in tho Statements. af Financial Position ang at

Tollows -

Group
2018 2017
RHOO0 RM'OO00
At T July 2,299 2368
PENsIDN [ost 359 556
Coentributlons and bonefins paid [429) (791}
Curtency Translation (riterences [265) 166
AL 30 june 1.964 2299
Chamnget i prasant value of dafinmd benallt alyigationg are ol followi.
Group
2018 2017
RM000 AM'0D00
AL fuly 2,299 2368
Curmency translation dtfersnces [2E5) 166
Cument senvice cost 359 556
Met banefits pakd [429) (a1
At 30 june 1,964 2299
Anraial Bppart 2018 275
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35. POST-EMPLOYMENTS BEMEFIT OBLIGATIONS (CONTINUED!
[c) Defined benefit plan - Indonesia (Continued)
(i) Other long term employee benefits obligations (Continued)
The amownts relating to ottar long term empioyes benelits obigation recognised in the Income Statements are a%

Tollows-
Croup
2018 2017
RM'O00 RM'O00
CUITENT SETMCE COS] 359 356
The change shove wat intluded in the cott of saes.
The peincipal assumptions used in the actuarial caculations wene as Tallows:-
Group
2018 2017
%% %
Disgount rate B.0 70
Futura siary incresse rate 9.0 50

Sersith o
Hezsonaly possibie changes 1o the key assumptions, would have atfected the defined tenafit obligations by the
AMALNTS Shaw besiae

Increase Decrease
RM'000 RM'OO00
Dt rate (196 mavement) 907 1011
Futue silaty Increase rate (1% movement) 1.316 1202

This aralysis provides on appoximation of the sansitiity of the assamplion Shawn, but does not Lake Jccount of the
wariahility in the timing af distribution of benefit peymants espected urder the plan
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- 300 June 2018
3&. PROVISIDON FOR LIABILITIES ANMD CHARGES
Rectification Damages
Housing works Restructuring claims Total
Hote RM000 RMO00 RM'000 RM000 RM'O00
Group - 2018
Al beginning of the
financial year 40.331 5828 35,035 107,155 188,349
Currency translatian
Tt ences - (268) {12) {4.328) (4.608)
Charged to profit of st 7 - 3,600 1,581 1 5,582
Payments = (1.02a8) [1.622) {337) {2,9a7)
Ar ond of the financial year 40,331 8,132 35,382 102.491 18E.336
Presented as fallows:
Curment 33,254 B.132 35,382 102,491 179,259
Hon-oETent 2,077 - - - 7077
40,331 B132 35,382 102,491 186.336
Group - 2017
Al bieginnang of the
financial year 400331 - 36077 1,712 1668120
Currency translateon
differemas - - 11 9,025 9096
Charged 1o profit or kss 7 - = o BATD 470
Transfer from ather cument
Tkaiitiers G028 5,828
Paymints [L.053) 152} [1.00%)
Al end ol the linancial o A0.331 5828 IR035 107,155 188349
Presented as follows:
Currens 33254 5028 35035 07165 181,272
Man-tirrei 10X - - - 1o
40:331 5628 35035 107,155 168,349
waial Apart 2018 277
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MNotes to the Financial Statements
- 30 June 2018

36. PROVISION FOR LIABILITIES AND CHARGES (CONTINUED)
[a] Provision for affordable housing

This represents a provision for foresesable osses arming from the present obligaton for construction of fow cost houses,

{b) Rectification works

Tha provision relatns to the estimated tost of rectificatsan works Tor completod project.

[c} Restructuring

The provesion tor liabilities end charges refates 1o scaling oown of operations, environmental Babilibes and asset retinement

nbigatian

{d)} Damages claims

The pivesdon of danicopes dlaiing rdate (o propects unidertaken Ly subsifiaies and dre recogiisesd Ton expicted denidgies

claites Dasist) on e ferm ol e applicalde aresmints,

37. TRADE AND OTHER PAYABLES

EDINETOOOO

Oo0O0000000000000000000000(eo05821)

Graup Company
2018 2017 2018 2017
RM'OOO RM'OOD RMO0D RMOO00
Trade payables 1.201.202 116589 - »
e payaties 473,651 BIRES 18,520 L&s
Recexts in acvanda 33z7.na 08,025 -
Dedetred Meome 165.211 B5T3 -
Security ooposies 122,269 114,23 - .
Ancruals BET, 204 G55.987 16,469 174588
3,187,256 4,304,385 34,9089 19,373

Thi Crecit terms of rade payabies qranted 10 the Groug vary from 30 days 1o 180 days (2017 20 days 19 180 days), Other

redit temms are assessed and aparoved on a case-by-case basls.
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- 30 june 2018
38. DTHER CURRENT LIABILITIES
Group
2018 2017
Hote RHO0OD RM'O0D0
Progress bilkngs in respect of property development cost 5,185 -
Amaunt due to contract customers 25 51,254 4,302
Amoant dug to Customer on coniract ¥(a) 67,696 B7696
124,135 72078

[a) Amount due to customer on contract

The amount represents the balance of the total purchase consideration of not less than RME0S.616,000 for the acguisition
af the Semul Raya Devidoprent Prajedt Ste from Kenatapl Tanah Mebiyu Berhad (KTMET, which is 16 be settied by way
af phased dénelopment. construction and complation of the Railway Village by a subsidiary, Sentul Raya Sdn, Bhd, (SRSET)
for ETME at its sole cost #nd expense in accordance with the provisons of the Development Agresment dated B Decembier
1903 hotween SRSE and KTMO as amonded pusuant ts the Supplampetsry Dovslopmant Agfoomont with KTME dated
21 Decembar 2000

39, FINANCIAL RISK MANAGEMENT

Tha Group's and the Company's operations are subject to foneign currency exchange risk, sterest rate rsk. price risk, credit risk
and liquidity risk.

The Groug's and the Company's financial risk management policy seeks 10 ensure that adequate resources are available to
manage thi b rivks and to create valse fof (15 shareholiers. 1t s nat the Greag's and the Comgany's policy To engage in
apculative Trarsactiam.

The Board af Directors mdeas and agrees polices and procedures for managing each of these risks and they e summatzed
ek -

[a) Foreign currency exchange risk

Frd@ipn currancy sk i i ik that thie fai vilue oF Tutung cash Tiows of @ finandial instamaent will uctuane because of
changes (n foreign axchange rates,

The: Grough is expased 10 risks arising from varows cummency exposures pimatily with respect 10 the Great British Pounds
{"GEF") and Singapore Dollars (SG07) The Group has investmants (n forelgn operations whose net assets s exposed o
toreign currency translatien risk, Such exposures are mitigated through barmowings dencminated in the respective
functional purengies.

‘Whare necessary, the Group enters inta forward foreign currency exchange contracts to limit its exposure on forsign
currency reeivables and payables. and on cash Flaws generated from snticipated Tarsactons denominated in forsgn
Currennes.

Afrnial Bagan 2018 2?'9'
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- 30 june 2018

39, FINANCIAL RISK MANAGEMENT {(CONTINUED)
[a) Foreign currency exchange risk (Continued)

The follcwing table Blustrates the effects on the Group's net assets resulting from cermshey sensitivities (on the Basls a8
ather remains other variables remain constant),

Increase/Decrease in net assels
2018 2017
Group RHM'000 RMO00
5% charges on GBP exthangs rate 224,666 M2T6T
5% charges on SCD exchanoe rate 557,048 505,848

Thede & no signilicant exposue 10 fofeign curpency #schange risk al the Compaiy evel

(b} Interest rate risk

Interest rate frek B the ik that the faie value or future cash Dows af the Grougs and the Comgany’s manclal irstraments
will fuctuata because of changes in market interost rates.

The Group's and tha Company's cxposait 1o nlchest mte fisk sse peimarily fiam thoir toating rate bonds antd boifawangs,
wihich i panially affset by the dopodits and short torm ivastmeonts hold at vanable rates. Tha Group and tho Comgany
manage thelr cash flow interest rate risk by using a mix of fived and vanable rate debts. Derrative financlal instrements
arg wied, whone approgriate; 1o generate the desired intenest rane prafile.

The imterest mte profile of tha Growud’s and the Company's signeficant intarest-bearing financia instruments, based on
their carrytng amounts as at ihe feporting date, wede;

Group Company
2ma 207 2018 2017
RM'DDO RMODO RMD0O RMODD
Fixed rate instruments

Einancial llatslities 19,837.117 21497111 2,500,000 200,000

Wariable rate instruments
Financial assety 11,386,131 12,484,358 1.278,.064 1.551.893
Financia |labdities 21,945,355 21,632.518 1.467.833 L.269.034
33,335,526 34,516,875 2. 745,897 cEE0,927

At tha reporting date. if the interest rates had been 50 basis points iowerfighar, with all other vaniables held constant,
ihe Croup's and the Company's prafit after tax would be higherfower by approximately RM109.7 million {2017: AMICE.2
millien) and AM7.3 million (2017 RME.3 million). respectivedy, a3 o result of lower/higher intenest experme on bomowings.

The Grosup and this Company do nat aocount for any fced rate instruments at fair vaiue through prafit or loss. Thenefore,
a change in imberst rates a1 the reporting date would not atfect their profit after tox
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- 30 june 2018

39, FINANCIAL RISK MANAGEMENT (CONTINUED)
[b) Imterest rate risk (Continued)

Thie emcess funds of ihe Group s the Comipany afe lmamsted in bank dieposts snd other shart tem Bstruiments, The
Geroup and the Company manage thedr liguidity risis by plating such excess funds on short term maturities 10 match s
cash flow needs. If interest deposit rates increasedidecreased ty 10 basis paints, Fnesst Income of the Groug and the
Comparry Tor the linancial yedr would indrease/decredse by RMLLA milkan (2007 AM12.9 mlllen ] and RFLI million (2017:
RAMLE milliany respectivaly

fe} Price risk

Equity price risk
The Group's and the Company’s exposure to equity price risc aise prmanly from their investmants in quoted securities,

T manags thair prico sk arsing fram Fvestments in equity setuities. the Graup and the Company diversily thasir
portfolio

AR the reparting date, the Grouf's and the Company's opasure to quoted aquity inestments b Tair value ste
AM2. 715,327,000 (2017 RM3,066, 700.000) and RM1Z2.585.000 (2057 RM13,333.000), respactively.

Thir felowing table deiranstrates thi indicative oflects on the Group's and the Campany's equily appiying reasenably
foresecable market movements in the quoted market prices &t the reporting date. assuming 28 aother varlables remain

constant.
Increasef
Dacrease
Carrying in quaoted Effect an
amounts market prices equity
RMDO0 L] RM'O00
Group - 2018
Local equities 1,899,254 +/-10 189,925
Fodaigh equities 816073 4110 81,607
Group - 2017
Loc equties 25105994 +/- 10 251794
Fofaigh aquities 548,706 +/- 10 54671
Company - 2018
Local equities 5292 +f- 10 529
Foraign equities 7.294 /- 10 729
Company - 2017
Local equities G162 +r 10 516
Foralgn equities BT +f- 10 Bi7

Anrninl Hagarr 2008 £81
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- 30 e 2018

39. FINANCIAL RISK MANAGEMENT {CONTINUED)
e} Price risk (Continued)
Fuel commadity price risk

The Group hiedgas its Tuel commaodity price ek by 1he uie af denvative instruments againdt Tottuations in fusl of prices
which affect the cost of fusl,

The Group has coftracts for the sale of electricity to the Singapode siactnicty pocl at prices that are Tiked In advanco evary
three months @nd to retal customers (those meeting 2 mnimum average monthly consumption) at prices that are elther
tixed bn amount ar in pricing fermula fer perleds up 1o a rember of years. The fidng of the prices wnder the contracts i
based largely on the price of fuel el required to generate the electricty, The Group enters into fuel of swaps 1o hedge
against adverse price movemants of fuel oll prices. The Group typlcally enters o a swap to pay a fiked price and recelve
a wariable price indexed 1o & benchmark Tusl price Indes.

Exposure 10 price fluchuatans ansing from the purchase of fuel ol and natural gas ane substantially managed va s=aps
whisre the price & indexed 10 8 benchenans fued price indes, for example 180 C5T fuel oil and Dated Brent, The Group's
axpasune to the fluchetion of forward price curee is immateial

[d) Credit risk

Cradir risk |5 the rick of loss that may aise on outstanding financia indtruments should 3 couwenparty default on its
obgatians.

The Group's and the Dompany's exgporsune o creddil risk anses primarily from trade snd othar recenabies, For olher Tinarcid
aszats (inchudng investmant securities, cash and cash equavalents and darivatives), the Group and the [ompany minimises
credit risk by deafing exclusively with high credit rating counterparties,

he fof the Group's Power Gonoration business in Singapore, credit noview am performed on all customens with astablished
credit imits and generally supparied by caliateral in the form of guarantess, For the Croup's Water and Sewerage
business, the credin risk of feceivables is mitigated through strict callection procedunes. in addition, the Directors are of
the view that credit risk arising from the Water and Disposal of Waste Water businessas s Hmited due to its Large
customer base.

Transactions invohsng derivative financial instrments are allwed ondy with countemartsas that are of high credit guality.
A% such, management does not expect any tounterparties to fail to meet their obligations. The Group considers the risk
af matedial los in the event al non-pefformance by & financial counter party 1o be wnlibily.

Receisatile balances are monitored contirualy with the result that the Group’s exposure to credit sk & minimised.

The againg anslyshs, information regarding impalrment, oredit quality and significant concentration of credit risk of the
Group and the Comgany are disclosed in Note 20 to the financial statements.
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- 30 june 2018

39, FINANCIAL RISK MANAGEMENT (CONTINUED)
[d) Credit risk [Continued)

AL the repoting fate, the masinum exposuie o credit risk anising from recehvables are represanted by their carrying
amodnis in the Statements of Financial Position, except Tor fratde receivebles on electricily sales and physical fusl
transactions where collaerals al RMEEZ milion (2007: RMS2.7 millien) e hed in the form of sequrily deposits from
CUSTRMErS and Bankors quaraniee,

Financial guarantees
The Compary pravides financlal guarantees 1o financisl instiutions n respect of bankng lacilities granted to carain
subsidiares,

Thie Company monitor on an ongoing basis the financial tesuts and repayments of the subsidizies.

A nominal amount of AMZ.264, 463000 (2017: RM2383.359,000) relating to corpovate guaraniees provided by the
Cofhpany o this batiks i n respect of subsidiaties’ banking facilites.

A at the reporting date, there was no indication that any subsiciary would default on repayment.
The financla! guarantees have not been recogerlsed a5 theds fadr yalues on initlal recogretion are insignificant.

Inter-company balances

The Company provides advances o subsdianes and whoro necessany makos payments for exponses on bohall af it
subsidiaries, The Company monitors the results of the subsidanes regularly, As at 30 June 2018, the maimum exposure
1 ored risk s represented by thesr carmying amaunts in the Stements of Financial Positon

Management has taken reasonable steps o ensure that imercompany recenvabies are stated at the mealisabe values. As
at 30 |ume 2016, there was no indicatian that the advances extended to the subsidiaies ace not recoverable,

[m) Liquidity risk
Liguidity risk ts the risk that the Group and the Compamy will encountar ditficulty in mesting financial oblgations due 1o
shortage of Turds The Greug's and the Company's exaosune 1o lguidity sk seses primarily froen mismatebes of the
maturities of financisl assats and Rabilitiss

Thi Growg's and the Comgany's objedthe ane to maintain @ balance botwoen continuity of funding and foxibsny through
e i of stand-by crodit ficlition.
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39, FINANCIAL RISK MANAGEMENT {(CONTINUED)
(2] Liguidity risk {Contimued)

The table below summarises the maturity profie of the Group's and the Company's financial liabfites a1 the reporting date
based on contractsal undiscounted repayment obligations:

On demand
or within
lyear 1toSyears Owver5 years Total
RM'OO0 RM'OD0 RM OO0 RMOOD0
Group - 2018
Non-derivative:
Trade and other payabies 3,042,833 209,865 - 3,252.688
Boruds and bomwings 7,396,418 24,003,969 29,297,566 60,607,953
Relatad parties 8,105 - - 9.105
10,448,356 24,213,834 29,297,566 63,958,756
Darivative:
Met - intarest rale saaps 8,733 9.565 - 18,302
Cioss - fuel oll swaps 10,076 - - 10,076
Gross - currency forwards 6,045 2,498 - 8,543
Caoss - electricity futures 3,206 - - 3,296
GIDSS - CUFTENCY OpLicns contract - 18,579 - 18,579
28,150 30,646 - 58,796
Company - 2018
Hon-derivathee:
Bords and bomowings 1L882.730 1.569,077 1,428,650 4,880,457
Trade and othar payables 34, 980 - - 34 9RG
Barlatosl pusrtins 127.224 - - 127,224
2,044,943 1.569,077 1.428.650 5,042,670
284 ¥TL CORPORATION BERHAD
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- 30 june 2018
39, FINANCIAL RISK MANAGEMENT (CONTINUED)
(2] Liguidity risk {Continued)
On demand
or within
1 year 1to5years Ouer5 years Total
RM'OO0 RH'O0OD RMOOD RMOO0
Group - 2007
Hon-derivative:
Bands ard bamowings a576.658 19482628 27702862 55 762.388
Trade and other payabias 3.240,798 219,060 - 3,459,858
Helated partes B.486 - 8486
12,826,182 19,701,688 27704862 B0.230,732
Darivative:
Mot - inlerest rate wwaps 22,189 10,711 . 32800
Gooss - Tusl oil swaps 105,966 17.EH - 123567
Giuss - currency forwards 16.6BE GBI6 . 24522
I Bl 35,148 L 17989
Company - 2017
HNon-derivative:
Band arel bammasngt 1432450 A% 264 253,380 4 B48054
Tracle andd nther pagubins 19,379 - = 19,373
Ralated partas 101.593 . : 100,593
1553416 B4 264 2521 350 £.960,050
Anraial Rapart 2018 285
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40, FINANCIAL INSTRUMENTS
[a) Categories of financial instruments

Thuz tahie balow provides an analysis of fnancial nstruments cotegarised o Follows:

Financial Assats

Fair valus
through Derivatives
Loans and profit ar used for  Avallable-
roceivables loss hedging for-sala Total
Hote RMO00 RMODO RM'OO0 AM'000 RM'000

Group - 2018
Mon-current
Wi L mdiils 17 - 790067 - 46,708 1,136,775
Trade and other receivabiios 20 G52.884 - - - G952.884
Dervatng Financial Intiumants &2 - - 49 860 = 49,860
Currant
Inyestmants 17 766,448 1.883,669 = -  2.5650,117
Dertvative fnancia Instuments 2 - 1.802 186,603 - 198,405
Trade and other recetvables 20 3,456,646 - - = 3,456,646
Amount due trom related

parties 76 36254 - - = 36,254
Fixed dieprsits 7 10,619,683 - - - 10,619,683
Cash and bank Balances 7 1,014,971 - - - 1014971
Tatal 16,846,886 2675538 246,463 346,708 20,115.595
Group - 2017
Non-current
A £ 17 S34.417 - 110, 348 HA5165
Trade and aihor ioeedabiet 20 053544 - - - gLy 544
Dervathve financial instruments. 22 - - 13,629 - 13629
Current
IS LTS 17 FER: 2503001 - - 3241812
Derreative Tinandia instiuments eg - 1002 Sl1&2 = a2 l2q
Trahe and othir isLetvalde £0 3392.338 - - 33092338
Al chee Trom related

parties 26 BT4E7 - - - BrAaf
Fixed depasits 27 12145557 - - - 12145557
Cash and bank balances 27 L1746 - - - LI74.691
Tatal 18492420 2,030,830 4,751 310,348 1,900,357
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40. FINANCIAL INSTRUMENTS (CONTINUED}
[a) Categories of financial instruments (Continued)

The table belos provides an analysis of Dnanclal Fstroments cotegorised o Folowso (Continued)

Financial Liabilities

Othar
Fair valus financial
through Dervatives llabilities at
profit or used for  amortised
loss hedging cost Toral
Hote RM'000 RM'000 RM'000 RM'0D0O

Group - 2018
Mon-currant
Long term payables 30 - - 231,931 231,931
Bandi 31 - = 17,512,946 17.512.946
Barrowire)s e - = 18.035.360 18,035 360
Denvatives financial instrumants 22 22,115 121683 - 34,308
Currant
Trade and other payablies 7 - - 2022045 3,022,045
Dedivatives financlal instrumeants 22 - 19.817 - 19.817
Amaunt due to related partes Fas - - 9,105 9,105
Borids 11 - = 2708701 2708701
BT rrarays 2 - - 3,529,505 3.529.505
Towad 22,115 32,010 45,049,593 45,103,718
Group - 2007
Non-cument
Long Term payabies 3 - - 219,060 2194060
Bands 31 - - 19,9658 19966520
Bormoaings 3 = -l 14,166,293 14166295
Devivatives Tinanial nswuments 22 11832 F21Te - 44,008
Currént
Trade amd othar payabis EF - - 3,223,812 283812
Dasvvativies, Tinaaiedial BsTuim iy 22 - 128,772 - LZET72
Amount dus 1o mdated parties 5 - - B.A86 8,486
Borioiisgs 32 = 89596806 A.5996.806
Tatal 11832 1605498 46580987 46,753,547
i zone (287
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= 30 June 2018

40. FINANCIAL INSTRUMENTS (CONTINUED)
[a) Categories of finandal instruments (Continued)

Thiz tahle below provides an analysis of financial nstruments cotegarised o Folows: [Continued)

Financial Assats
Loans and Awailabli-
receivables for-sala Taotal

Note RM'DOO RMOO0 RMTODO
Company - 2018
Non-current
s tmanis 17 - 42,186 42,186
Current
Trarde and other recefvables 20 1L693 - 11693
Amaunt due from related parties b 1180987 - 1,180,987
nyestiments 17 TEG 448 - TEE 448
Flued deposits 27 511.616 - 511.616
Cash and bank balances Fi 3.502 - 3,502
Toral 2474246 42,186 £2.516,432
Company - 2017
Non-currant
Investmants 17 = J1.565 11,565
Current
Teaide anc] aEhsi nesbialild 2l 1L176 11176
AmaunT due Tiom relalisd padTees ch L4717 1147171
S tmanTs 17 738,801 - Faaen
Fined doposils 27 853092 B53.092
Lash and bank balaces 27 2329 2329
Tatal 27132319 31565 2784084
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- 30 |une 2018
40, FINANCIAL INSTRUMENTS (CONTINUED)
{a) Categories of financlal instruments (Continued)
The table belos provides an analysis of Dnanclal Fstroments cotegorised o Folowso (Continued)
Financial Liabilities
Other
financial
liabilities at
amortised
cost Total
Mote RE'000 RM000
Company - 2018
Mon-cumant
Bands 3 2.000.,000 2,000,000
Barrowirgs 12 200,172 200,172
Cumrant
Trade and othar payabhos w 34,989 34,989
Amsaunt dus to related parties 26 127,224 127,224
Baruti 1 500,000 500,000
Barrowirgs 2 1,267,661 1,267,661
Tatal 4,130,046 4,130,046
Company - 2017
HNon-currant
Baoruds a 2500000 2500000
Borrowings 2 o7 9m
Cument
Trade and other payables 7 18373 19.373
Amaunt due to related parties. 26 1015593 101553
Barrowirgs 32 1488056 L46R,056
Tatd 4,090,000 4 00,000
Anraial Ropart 2018 289
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40, FINANCIAL INSTRUMENTS (CONTINUED)
[b) Fair value measurement

The table bolow analyses financal insthaoments carried at Tair sahee, by valuation method. The different Beveds have beon
definad as follows.-

N L 1§ Qudtast) prices (umadfirs sy in st maioets for demtcal ssets of Hablies.

(i) Lewed 2 2 linputs other than guoted pces indhoded within Leviel § that asie abservable Tod the ssset of Batnlity, eiilis
dlirecly (e prices) or aclivecily (i, dedned Trom ek

iy Lewed 3 ¢ Ingrucs for 1he assel or kstelicy thai are nod based on obseivalie market deta (unobsendatie mpurs).

A the reporting date, the Group and the Company held the Foliowng financial instrumants camied at fair value o1 the
Statements of Financial Posison:-

Lewel 1 Level 2 Level 3 Total
RM'O00 RMO0D RM'O00 RM'O00
CGroup - 2018
Assets
Financial assets at fair value through
profit or loss:
Trading derivatives = 1802 - 1,802
income funds - 2,669,903 - 2.669,903
Equity Investmenis - 3,833 - 3,833
Derivatives used for hedging - 246,463 - 246,463
Available-for-sale finandial assets 45,424 - 301,283 346,707
Tatad 45,424 2,922,001 01,283 3,268,708
Liabilities
Financial llabslithzs o far wiluge thigugh
profit or loss:
- Cumency option coniracis 18.579 - - 18.579
- Trading derkatives - 3,536 - 2,536
Dertvative used for hedging = 32,010 - 32,010
Tatal - 54,125 - 54,125
290 ¥TL CORPORATION BERHAD
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40, FINANCIAL INSTRUMENTS (CONTINUED)
(b) Fair value measurement (Continued)

AL thiz reparting date, the Groug and the Company held the Following TErancidl instaments caried at Faé value on e
Statements of Financlal Position: (Contimued)

Lewel 1 Lewvel 2 Level 3 Taotal
RM'D00 RM'000 RM'O0D RMOO0
Group - 2017
Assots
Financial assets at fair value through
prafit or loss
- Tramding derivatives . 1.002 . 1002
- Incoma funds - 333 7|2 - 1033782
= Efuity investmonis ' o, (ME . 4,046
Dorfwatibs used Tor hipddging . 64,751 = B4, 7S]
Awailablo-for-sale financal assets 32918 - 277430 310,348
Tatad 12010 1103 561 271430 1413920
Liabilities
Financiad liabilities at fair value through peofit ar
loss
= Tadlind thervatives - 1832 L 11 832
Darivatie used for hedging - 160,948 - 160948
Tata = 172 7H0 = 1/2.80
Lewvel 1 Level 2 Level 3 Total
RM'DOO RM'O0O0 RM'O00 RM'DOO0O
Company - 2018
Assats
Ayailabie-for-sale Financizl assets 12,586 - 29,600 42.186
Tatad 12,586 - 29,600 42,186
Company - 2017
Assats
Avallabia-tor-sale finamstial assets 13.333 - 16232 3565
Tat 13,333 . la.23z 565

During the curent financial year, there were no transters betwaen Level | and Lol 2 Pair value measuraments,

Aneninl Ropart 2018 291
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40, FINANCIAL INSTRUMENTS (CONTINUED)

[c] Fair value of financial instruments by classes that are not carred at fair value and whose carrying amounts
are not reasonable approximation of fair values

Graup Company
Carrying Carrying
amount Falr vallue amount Fair walue
RM'OO00 RM'ODD RMO00 RM OO0
2018
Financial assets:
Uniuated ety investments
- 'Within Malaysa 20,657 i 29,600 L
- Ourtshdie Malaysia 274,460 E - &
Financial liabilitios:
Boruds 20221647 8 2.500.000 A
2017
Financial assets:
Unguotad squity invastmeants
= ithin Malaysa 20.238 = 16.232 =
= Outskde Malaysia 261238 1 - !
Financial liabllites:
Bonds 12,966,578 - 300,000 =
= I 5! o L | s 17

Fair walus information has not been disdosed for these enquoted equety and debt instruments as falr value cannot be
measured redably as these instrisments ane not guated an amy market and does not have any comparzble industry pesr
1hat i listod, In addition, the varability in the range of reasonable Bair value estimates derved from waluation
fechnigues is sigrificant.

* Bufids (Nate 31)
Fair walua infofmation regatding theds bands is ot decladed ntha Motd 31 to the finandial stalemants. Tha L vl i

of these bongs are estimated using discounted cash flow anabysis. based on current incremental lending rates for
simiar types of kending ard borrowing arangements and of the same remaining matunities,

2092|  ¥TL CORPORATION BERHAD
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40, FINANCIAL INSTRUMENTS (CONTINUED)
(d) Determination of fair value

Thiee following are classes of Tinandkal instrsments (fat ane not carried a1 fair value and whose Carrdng amouins ane
regsonable spEokimation of fair vilues:-

Long term payables {non-cument)
Teade and other payabies (non-cument)
Barroedrgs {cument)

Mate
Other recetvables (non-ourrent) 20
Trade and other recelvables [ourrent] 20
Invesstments (current) 1w
Fixed deposts [ourrent} 21
Cash and bank halances {current) 27
30
ir
2

The tarrying amounts of these Tmanclal assets and liablities are reasonable approxemation of fair values, cither due to
their short-term nature or that they are floating rate instruments that s re-priced to market interest ates on or near
the feparting date.

The carrying amounts of the curent porton of bans and borrowings. are easonable approximations of fair values dus to
the nsignificant impact of discounting.

The fair values of current loans and borrowings are estimated by discounting expected future cash flows at market
incremental lending rate for simsar types of lEnding, bodiowing of IBasang amangements &1 the reporing date.

Financial guarantees
Fair value ks datermined based on probatslity welghted discounted cash fiow method The probability has been estimated
and assigrod for the falleaing iy asssmptiong:

Tha likesihood of the guarznteed party defaulting within the guaranteed perod:
The exposine on the portion That is not expected to be recovered due to the-guarantesd party's default
The estimated kiss exposure # the party quarantesd were 1o default.

41. SIGNIFICANT RELATED PARTY TRANSACTIONS

For the purpese af thrse financial statements, partas are considered 1o b melated to the Groug @ the Croup o the Company
s the ablity, deectly or indirectly. 1o control the party ar exertise significant inflsence aver the party in making financial and
operating decicions, of Woe versa of whete the Group of the Company and the party ane subject 1o comman cantrol or comensn
wignificant influance, Retated poethes may be individuals of ather eotitics

Koy management personnel are defined as those persons having autherity and responsibility for planning, directing and
controlling the actiaties of the Group erther directly of mdimctly, The key management personn ingluda al the Directors of
ther Croup.

Afnrnial Raparr 2018 29]
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41, SIGNIFICANT RELATED PARTY TRANSACTIONS (COMTINUED!
[a] Significant refated party transactions

(i} In addition to related party disclosures mentioned elsewhere in the financial statements, set out
below are other significant related party transactions,

Group
Entity Relationship  Type of transactions 2018 2017
RM"O00 RM'OO00
Business & Budget Hobeds Assod lated Management [ee, incentive 1234 1358
(Ekan o) Sefe, Bl CEnmjaany iz gl s v
rdinlensnce Lust
Leasa rantal of inwestment 5,300 G186
proparty
Commercial Central Subskdary of Rental of office and car park 2,850 276
Saln. Bl el
Loy
Corparate Promotian Sulskiary of Arvertising & promation 5,254 7.413
Sdn. Bhd. healding EXDEIGES
company
Express Aall Link Sdn. Bhd.  Associated Progress bilings reiated to F0.662 20,767
fampany civil engineating &
enginagring & construction
warks
East inest Venhwes Subskdeary of Lease rental of investment Z21.626 19517
Sdr Bhil. haalding POy
ATy
Hated accommodiathan & kease 3,934 5,300
rental of eguipment
Oriental Mace Sdn. Bhd, Subsidiary of Rental of premisas axpanses 8,156 B.249
halding
(ampany
Shirefront Deselopment joint venture Progress blling relates to G226 53224
Scdn. Bhd COmpany construction works
Syarikal Pelanchongar Subsidisy af Lease rantal of irvestment 8820 B.G64
Fangkor Laut halding property
Sendirian Berhad [ampany
Hoted accommodatian 6,892 2,035
Hanagement fess & data 2,389 2342
processing Tees B rayalty
Income
£94 ¥TL CORPORATION BERHAD
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41. SIGNIFICANT RELATED PARTY TRANSACTIONS (COMTINUED)
(a) Significant related party transactions {Continued)

(i} In addition to related party disclosures mentioned elsewhere in the financial statements, set out
below are other significant related party transactions, (Continued)

Group
Ennity Relationship  Type of transactions 2018 2017
RMO00 RM'OO0
Thunder Match Technology  Sutsidiary of Comamission, incentives andor 5,325 8,030
Sein. Bl associned reimbursemant of burdle
company device sold
Kihanging Malysia Jaint wenture IT Consultangy f related 37,158 39,588
Sdn. Bhd (oM SETVRES EXpENGES
Yeoh Tong Lay & Soivs Hobding Frogress bilings Tor sale of 3,646 10,539
Mol Sdr. Bhil. LTIty piuperties
Company
Entity Ralationship  Type of transactions 2018 2017
RM000 RM'OO00
Modaime Sdn. Bhil Subridiary ¥TL Platinum Pius Expenses 1.336 2747
¥TL Majestic Hotel Sdn. B, Sulsidiany Onhisr ivberesl iIncomis a12 2132
Y7L Land & Deselopempnt Subridiany LA S Inrerect incnms 17.618 17518
Berhad
Suirt Travel & Tours Submidiary Tranvelling exponsos 1218 2415
Son. Bhd
Staer Hil Hotel Sdn. Bhd. Subsidiany Hotel, accommedation & 2,080 244k

relaled experees

(i) The following significant transactions which have been transacted with close family members of key
management personnel and entities controlled by key management personnel and close family
mambers are as follows:-

Group
2018 2017
RMOOD RMODO
Progress Dillings reated o purchase of properies 25.403 35223

Thie Direrctors ane of thae ogimon that e abone transacticnsg huie Been entecest into in e roimial cowrse of Dusaness
and hais beon establshed on terms and conditions negotiated and agreed by the relalad parties.

Aneninl Ropart 2018 295
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41. SIGNIFICANT RELATED PARTY TRANSACTIONS (COMTINUED)

[b] Key management personnel compensation

EDINETOOOO
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ey management persannel ame thase persons having suthonty and resporsibility For plhanning, directing and controling
the activites of the Group and the Company, directly or induectly, incdluding any Director (whether exemuive or othenwise)

af e Comgpany.

Eay management persanned of the Group and the Company ncludes the Directors of the Company,

Graup Company
2018 2017 2018 2017
RM OO0 RM'O0D RM000 RMO00
Directoes’ and key management personnel’s
rormuneration
- sheft tonn emgloyes bonelits 98,975 o7.108 723 TED
- dirfinad contribution plans 8,920 o150 - .
= benafit in kind 9E1 ot ] - -
- share oplion expares 2.308 - 1.381
111,168 IDR. 756 2104 TES

{c] Significant refated party balances

In adition to the information distiosed n Note 26 10 the financial statements. the outstanding balances due from the

rélatid partips a5 at risporting date ane as Tollows:-

Graup Company
01| 2017 2018 2017
RM'O00 RM'OOD RM'O000 RM'O00
Kiry itnaiiagemant persannied and Close Laimly
mumbsry
= Progress billings misted to sale of
properties. 5.236 2AE1 -
- Advance paymen: received for purchiase
off ot - 18,204 =

YTL CORPORATION BEERHAD

483/535



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Notes to the Financial Statements

- 30 |une 2018
42, COMMITMENTS
{a) Capital commitments
Group

2018 2017
RMOD0D RM'ODO
Authansed but not contracied for BA7.493 647,928
Contractad but not providad for 1L.267.913 1454 B2

The above comimetments malnly compriso purchase of spate parts and peoperty, plant and egupiment.

Group Company

Z01a 2017 2018 2017
RM'O00 RM'O0D RMODD RMO00

Copital comimitensss i rdalin Do ackdition
Imeestment 1o0l,807 6768 - E

(b} Operating lease commitments - as lessee
(I} The Group as lessee

The Group keases lard, of ficers and swanehouses under non-canceliable operating iryse agroaments. The leases have
varying terms. escalation clases and renewal rights. Excopt Tor o few long:lerm leases m lond, the Group's leases
generally range from one to five years. None of the leases incuded contingent rentals

Futuse minimum lease payables under non-¢ancefable aperating eases ot the reporting dade are as follows:

Group

2018 2017

RMODD RM'OO0

Mot later than 1 year 158,557 162317
Later than 1 year and nat Later than § years 384,489 4R0,019
Later than 5 years 289,802 32205
@3z.B48 904,541

Anraial Ropart 2018 297
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- 30 june 2018

42, COMMITMENTS ICONTINUED)
[b) Operating lease commitments - as lessee (Continued)
(i) The Group as lessor
The futune minimem lease feoelvables undar nomcancedable operating leases ot the reparting data ane as follows-

Group
2018 2017
RM'000 RM'ODO00
Mot later than 1 yes 603,917 Bal,498
Later than 1 year and mot Later than 5 years 1,664,321 L4saa55
Lated than 5 years 1,059,893 1.263,366

3328131 3404518

Except for one long term lease, the Group's kases for its retad propertes generaly range from one to five years. The
futhire mirimum eate pagmants rcesablo mlating to mtal proporties frem nan-relsted partes are approsdmatily
RMZ 4 billion [2017: RM2.H bilkon). The Group kases out its hotel properties under operating leases for the lease
tarm of fitteen years. All lease arrangaments are provided with a step-up rate of 5% every five years and an optlon
1 GFANT Vhi SPECTve [e5seps 1o rone the ease lor a furthes Term similar 1o the ofiging’ loase agreements. Thi
futura minimum leasa payments recetvable relating to hotel properties from mon-related parties are approxmately
B 7EL milion (2017 BM4TA milkon).

In addition, the payments reteivable under the power puichase agreemant (PPAT) which are classified as oparating
lease are a5 fol dws:-

Group
2018 2017
RM 000 RMO00
L RTETR TR T 60,747 30,801
Later than | year and st Lt than 5 years 117,936 163275

298 ¥TL CORPORATION BERHAD
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43, SEGMENTAL INFORMATION
Thie Gronp has seven reportable segmems as described belo-

{8} Construction

by Infarmation technaingy & e-Commerce related business
{&) Mot spenations

ey Cement mandacting & tradkog

{e) Managurment services B others

{1l Property imvestment 5 dovelapment

(g Utilities

Management has determined the operating segments based an th reports oieswed by the ciet opesating decision-maker
{FC00MT) that are usad 10 male strategic decisions.

Thas CODM mecehans soparale et for power generation {eonfrarted], Ml unilities buedness imeschant ) satar and s mdge
and mabile koadband netamrie they have been aggregated into one reportable segments (Utilities) as they have similar
economic characienstics and those detall segments information disdosed in YTL Power Intemational Berhads annual reoort
which avadatre for public use.

Although the construction and Infemation tecnclogy & e-commesce redated business segments do not meet the quantitative
thegahalds requirgd by FRS B for eportable segments, managomant has tonchided that thase segments shouk] be reported.
a5 thay are thasely monitored by CODM as impartant segments.

Tha COCM condldars the businass Trem bath 4 goographic and busingss sagmant pesipoc . Coagraphically, managamont

manages and moniiors the business in the thres primary geographic areas; Malaysia. Unlted Eingdom and Singapore. The detads
of the geographical segments ane disticsed in the bedow note of the Tinanclal statements.

Afnrnial Raparr 2018 qu
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43, SEGMENTAL INFORMATION ICONTINUED!

Ihe segment infarmation provided 10 the COCM for the reporable seQments 5 as fallows:-

Infermation
technalegy & Cement Manage-
e-tommerce mani+ ment  Propetty
related Hatel  factering  senvices & moestment &
Canstruction Business  eperatiens & trading athin  develepment \rities Tetal

e RMO00 RH00H RH000 EMD00 RM'000 RH'00 RM00 EMO00
Revenue
Tosal rpverws BL34T1 B4482  L10B55 262 1339753 LA0M1  10XEMI  I72RGEl4
TiE e TBYEE (E21004) (BRG] 13563 [a641) (el ETH)  (16004) (L320063)
Sxernal rivenue 38E,467 4461  LDA7253  LEIBEIE soL.e22 993451 10302859 1550471
Beaults
e iroam 5363 7ML LS 25540 i 13,300 B.408 0,05
France testy (1K) - [20,518) [G4604) (640071  [RTA7EE]  [BSO95E)  [LE40,005)
Srore of rewits of psoceced

[oTganes and [ veniues. - - G248 4104 17.682) 383 404244 400,745
Seaet prafn beloe 0.0 L 7221 174,050  [204.246) W05 L0549 LIPO.734
Segnen] ety
westrEnt i assoated companiss

¥ ot verturs. . = a8 50,883 104,093 51751 2145563 2477161
Crfet sgnent sty 556,807 LSEEE3  4D0AGAL  SMLII  J4SSETIS 14093538 29.BB4160  69,002.956
Segmeni habilitirs
Zonds and borwing 175 - B45055  LIEL28B 15258451 T3S [719803  4L7eERi2
e fagment et 252390 3,502 TLse 603,260 1352 ED3ET  BESSTH 1AL
Othar wegmend imformation
Laptdl smeditue 1843 453 15678 103,453 43,696 205 LBSRAR?  R3GR451
mgTE e back) - ] [42) a5 958 1807 13549 355949
Sepreciation s amortation 1041 En 60,861 245,684 17,280 woa4 1158510 15840M
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Notes to the Financial Statements

- 30 |une 2016
43, SEGMENTAL INFORMATION (ICONTINUED]
Thie segment infarmation prewdded to the C00M for the eponahle segments i as fallows:-
Infermation
Techntlogy & Cemert Manage-
ennmercs mant- ment  Progerty
rekted Hetel  facturing  senvices B Imvestoent b
Construction Busingss  operatiens & trading wthers  develipment Utiities Tetal
iy RMO0D RG0S W00 RM000 RM000 RH%9 EM000 RMO00
Rrvenue
Total v SAL0EE BLER 560, B Ta0e3 Lidpr  asETOM lSARim
e gt revene 407448 [BL5G {1355 R80T (M) LS (B3R .0935M)
Extemd revenus 144509 EF W 245E0 005 L8 QSR lATEEE
Redults
It oo i ii% 15 P 940 L3S 2193 TREEE
Frid (Bl 13 - [Z2BEC | 4R |58.586} [FIE03 {5E0.234) LTS5
e of resuits of dsociane
tonpanes and jond ventores : 51 (] HA0E 15 ELLE ] 105
Segroest prafit before tix 516 55 10054 2i04l6 a2 #;in 3483 sl
Segnent asets
Irvesirert in piiocated companins
ot vertues . . e L ks 122546 SLeGd 2SR 2400383
e smgmant et 561543 106,560 2217000 5588550  1RMGIPET  1RGEESY JLilAtEm TRadiE
Segnest Kabilities
Bonds and bontengs W = B854 L1443 jutoedi =) TOESSH FEEIHER 431255
D saomees Raditis 105 2115 e BT 4015 BOT.IT ] =l
Difver segmend imformation
Caeedl oo rm 152 5% 143073 65 SETS LT5340¢ 24M G
o wE by (2419 [rr7.] LT §ENE EiL 005 L §F i
Deépreriatn® s SmHATRANGS 25 5T LN Te] HEAE] 3= mam 1153143 L5280
Anenial Ropart 2018 301
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MNotes to the Financial Statements
- 30 June 2018

43, SEGMENTAL INFORMATION ICONTINUED!
[a) Geographical information

The Group's seven buisinesy segments aparate in Tour man geographical ansas-

i Malaysla = Consticticn
= Iiformatian bechiology & a-commends elobed sy
Hotel operationm
- Cemenl manulactuniing B radiing
- Managament sevees & ol
= Property investment & develooment
- Liiltees

[y Unkled Eingdom - LitiSTes
- Hotel operatans

liy  Singapon = Lmites
- Cement manufaciuring & trading
= Proganty imsiment & deselogmaent

Revenue Non-current assets
2018 2017 2018 2017
RM'OO0 RMO0D RM 000 RM OO0
Malaysa 4,796,177 4041985 10,418,354 8224711
United Kingdom 3,568,584 2681438 17,148,606 17,383,366
Singapore 6,375,068 GA4ZEEZ 16,902,856 18,232,120
Other couniries 1164902 963175 769,608 2641, 706

15,504,731 14,726,661 45,236,514 4B, 461,923

MNon-purrent assets Infommation presented above consist of the followings ltems as presenied in the Statements of
Financisl Position

Mon-current assots

2018 2017

RMO00D RMOO0

Property, plant and equipmant 28,085,524 28,516,788
Investmant properties 10,003,889 10,517,010
Develooment axpenditures 1161417 1060293
Intanginle assets 5.986,886 6,366,034
Buological assets 1788 L7a8

45,235,514 46,481,323

02 ¥TL CORPORATION BERHAD
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Notes to the Financial Statements

- 30 |una 2018
43, SEGMENTAL INFORMATION (CONTINUED)
(b) Major customers
Thie Tollowdng b Ehe major (ustomer with fewinue egqual of mong an 10 e cent ol the Gross e
2018 217
RMODD RM'O00 Segment
Emergy Market Company 2,883,229 2652274 Urilities.

44. CAPITAL MANAGEMENT

The pnmary cleectiees of the Group's and the Company's capital management are (o ensure that |t maintalr healthy capital
ratios in ander 1o suppodt 1S existing business and maximise sharsholders’ value.

The Group and the Company manages its capital structune and makes adjustments 1o it in the light of changes in econamic
canditions. To maintaln ar adjust the capital strectue, the Graup and the Compary may afjust the dividend payment to
sharehalders, retusn copital 1o sharcholders or iSs0e new shared. There wiere no changes in the Group’s and the Company's
approach to capital management during the year,

Thie Group and the Compary monftors capital using 4 debt-to-equity ratio, which is net debt divided by 1otal capital plus et
dedt. The Group includes within net debt. total barmowings kess cash and cash equivalents. Capltal indudes equsty attributable
1o the cwners al the parent.

Graup - Company

2018 2017 2018 2017

Note RM'000 RM'OOO0 RMO0D RM'OO00

Bands El 20,221,647 19966528 2,500,000 2,500,000

Borrowings a2 21,564 865 23163100 1,467,833 LARG 034

Bonds and borrowings 41,785,512 411757 3,967,833 4,569,034

Lesss 2 Cash ardd cash equivalnts 27 (11.634,654) (13,380 24H) [515.118) (E55.421)

Nait dent 30,151,858 29,609,341 3,452,715 ENRERSE]
Fouity artributablie to e of ths

panert 14,135,907 14A73910 6.BO7. 396 [ANITE 5

Capital and nel dobt 44,287,765 a4 5329 10,260,111 jlakreie Tl

Deht-1a-squity ratia (9] ] &7 34 0

Under the reguirement of Bursa Malaysa Securities Bethad Practice Note No, 17/2005, the Company s required to maintain &
consolidated shareholders' equity equal to ar not less than the 25 percent of the ssued and pald-up capital (excluding treasury
shargs) and such shareholders’ equity s not less RMA0 milan The Company has complied weth ths requeement.

Aneaial Rapart 2018 303
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MNotes to the Financial Statements
- 30 e 2018

45, MATERIAL LITIGATIONS

la) W 2015, A foreign subsidiany of the Group commenced procesdngs in ourt against two (USTMmEers 10 IE0over manies due fo
the sabsidiary undar cont:act, following 1ermination of their slectricity retail contracts. The customers have fled their defence
ard counterclaims. The tria has completed and the matier s naw #waiting court's decsion

BRased an legal advice sought by the hoard, the subsidlary has strong prospects of succeeding In s claim and the customess
are highly unlikedy 1o succead In their countesclams. This. no provision has been mada for potential losses that may anse from
tha eaunterclatme.

o) Wnan award recelved in 2017, Syanikat Pernbenaan Yeoh Thong Lay ((SPYTL) succeeded in its arbitration (“Arbitration”) aganst
Surwway City Sdn Bhd [previously bnoam as Surmaay Clty Bevhad] [Sunway City®) for the outsiandng sums due and owing to
SPYTL together with damages in respect of the main building contract works for Sumway City Palazzio project. SPYTL was
awarded & total final sum of Ringgit Malaysia Seventy Fiva Millon Frve Thousand Seven Hundred Sixty Four and Sen Seventy
Fivg (RM75,005,764.75) only plus 45 pod annum simghe interest CAward) from 24 june 20017 until sctual full payment thiteol
and gosts,

Sunway Gty hawover applied to High Court to et dide the Award and an 5.12 2017, the Jedge allawed Sunway Ciy's
apgiication and onderad the Award 1o ba set asids and remitted the cose back 19 tha Arbitrator for raconsidaration (the D)
SSPYTL theveatter fiked an appeal to Cowrt of Appeal aganst the Order and on LE.2018, the Cowrt of Appoal set aside the Grder
wilh st

Surway City has since filed an application for leave to appeal to Federal Court against the Court of Appeal's dedlslon and the
hararing i perding in Court,

Cownrsel For SPYTL i of the view that thene is reasonabie likelibood that Sufmwiay Oy would not succesd in its application For
feave to appeal to Federal Cour,

€] Two subsidiaries of the Group have contingent Eabilities in respect of & dalim for damages for allegations of nan-purchase of
ey

In respect of the sa:d matter, a notlce of arwiration was filed on 25 May 2018 ("Notice of Arbitration”) with the Singapore
International Arbitration Centre (SIACT) in Singapare claiming for dermages Tor alleged Lailee to perfom oblightions 1o purchase
goods contaned in a dooument that has nat been signed by the clasmant and respondents. A responsa o the Notice of
Arbitration has been filed by the respiondents with the SAC on B june 2018 (Hesponse”) wherain the respondents deny all
allesgations rmgde 0 Uwe Notice of Arbsiration as Usre is oo valid sgreeimsisl and withost preaslice o e iespomsients’
paisdictional objectonis) and denials i e Response, the respondents agree Lo the appointment of o sole abilator 1o
determire the matter. As at date af report, the artstral ounal has yet 1o be constiuted

46. AUTHORISED FOR ISSUE OF FINANCIAL STRATEMENTS

Thir finafigial statements. have been authorised Tor Bsue in accordance with a resclulion of the Board of Difgctors on
7 Seplember 2018,

1304|  vIL CORPORATION BERHAD
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF
YTL CORPORATION BERHAD

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Y TL Corporation Berhad, which comprise the Statements of Financial
Position as at 30 June 2017 of the Group and of the Company, and the Income Statements, Statements of
Comprehensive Income, Statements of Changes in Equity and Statements of Cash Flows of the Group and of the
Company for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies, as set out on pages 124 to 284.

In our opinion, the accompanying financial statements give a true and fair view of the financia position of the
Group and of the Company as at 30 June 2017, and of their financial performance and their cash flows for the year
then ended in accordance with Financial Reporting Standards and the requirements of the Companies Act 2016 in
Maaysia

Basis for Opinion

We conducted our audit in accordance with approved standards on auditing in Malaysia and International Standards
on Auditing. Our responsibilities under those standards are further described in the Auditors Responsibilities for
the Audit of the Financial Statements section of our report. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Independence and Other Ethical Responsibilities

We are independent of the Group and of the Company in accordance with the By-Laws (on Professional Ethics,
Conduct and Practice) of the Malaysian Institute of Accountants (“By-Laws’) and the International Ethics
Standards Board for Accountants Code of Ethics for Professional Accountants (“IESBA Code”), and we have
fulfilled our other ethical responsibilities in accordance with the By-Laws and the IESBA Code.

Key Audit Matters
Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of
the financial statements of the Group and of the Company for the current year. These matters were addressed in the

context of our audit of the financial statements of the Group and of the Company as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF
YTL CORPORATION BERHAD - (Continued)

1. Valuation of investment properties
Therisk
We refer to Note 11 to the Financial Statements.

The Group’s investment portfolio mainly comprises of properties which are retail and office assetsin prime
locations. The investment properties of the Group amounted to RM 10,517 million which represented 14%
of the Group's total assets and is measured at fair value.

The investment properties are stated at their fair values based on independent external valuations using the
income capitalisation approach, which capitalise the estimate rental income stream, net projected operating
costs, using a discount rate derived from market yield. Valuation of the properties was carried out once a
year.

We focused on this area due to the magnitude of the balance and the complexities in determining the fair
value of the investment properties, which involves significant judgement in determining the appropriate
valuation methodology to be used, and in estimating the underlying assumptions to be applied. A small
change in the assumptions may have a significant impact to the valuation.

Our response:
Ours and the component auditors audit procedures include the following:

evaluated the qualifications and competence of the external valuers based on their membership of
recognised professional body;

checked the accuracy and relevance of the input data used in the valuations;

obtained independent confirmation from the valuers,

performed site visits to major properties; and

evaluated the Group's disclosures on those assumptions to which the outcome of the valuation is
most sensitive, that is, those that have the most significant effect on the determination of the fair
value of the investment properties, by comparing them to the information disclosed in the
valuation reports and re-computing the sensitivity analysis disclosed.
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF

YTL CORPORATION BERHAD - (Continued)

2. Impairment assessment of goodwill
The risk
We refer to Note 17 to the Financial Statements.

As at 30 June 2017, goodwill arising on consolidation amounted to RM6,170.7 million after an
accumulated impairment charge of RM118.9 million, which represents 8.3% of the Group’s total assets.

The annual impairment testing of goodwill is considered to be a key audit matter due to the complexity of
the accounting reguirements and the significant judgement required in determining the assumptions to be
used to estimate the recoverable amount. The recoverable amount of the cash-generating unit (“CGU"),
which is based on the higher of the fair value less costs to sell or value in use (“VIU"), has been derived
from fair value models or discounted forecast cash flow models. These models use severa key
assumptions, including estimates of revenue growth rate, pre-tax discount rate, terminal growth rate and
earnings before interest, tax, depreciation and amortisation (“EBITDA™) growth rate.

Our response:

We focused our testing of the impairment assessment of goodwill on the key assumptions made by the
management. Our audit procedures included:

discussed with management the key assumptions used in the respective VIU cash flows and
compared the revenue growth rates and EBITDA growth rates to the historical performance of the
respective CGUSs,

checked the reasonableness of the pre-tax discount rates and terminal growth rates with the
assistance of our valuation expert by benchmarking to the respective industries; and

checked the sensitivity analysis performed by management over pre-tax discount rates, terminal
growth rates, and EBITDA growth rates, used in deriving the respective VIU cash flows.
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF

YTL CORPORATION BERHAD - (Continued)

3. Classification of costs between operating expenditure and capital expenditure
Therisk
We refer to Note 10 to the Financial Statements.

As at 30 June 2017, the net book value of the infrastructure assets of the water and sewerage segment of
RM7,465.2 million represented 26% of the Group’s property, plant and equipment. This infrastructure
assets comprised of capital expenditure incurred by the segment to meet the development and regulatory
requirement of the business, employee and overhead costs that are directly attributable to the construction
of the assets.

There is significant judgement involved in determining whether costs incurred, specificaly employee and
overhead costs meet the relevant criteriafor capitalisation in accordance with FRS 116, Property, Plant and
Equipment (“FRS 116”).

Our response:

Ours and the component auditors audit procedures include the following:

tested the operating effectiveness of the controls over authorisation of selected projects
infrastructure assets and identification of capital expenditures attributable to the infrastructure
assets,

understood the nature of costs incurred in relation to employee and overhead costs through
discussion with management and checked whether the costs incurred met the capitalisation criteria
in accordance with FRS 116; and

compared the level of employee and overhead costs capitalised against prior year balances and
current year budget information to identify material changes in the nature or quantum of costs
capitalised, with any significant variances corroborated with management.
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF
YTL CORPORATION BERHAD - (Continued)
4, Impairment assessment of property, plant and equipment of YTL Communications Sdn. Bhd. (*YTL
Comm™)
Therisk

We refer to Note 10 to the Financial Statements.

YTL Comm'’s property, plant and equipment accounts for 7.8% of the Group’'s property, plant and
equipment which relates to the mobile and broadband segment.

As at 30 June 2017, the subsidiary is loss making which is an impairment indicator. Given that there is an
indication of impairment, management had performed an impairment assessment on the property, plant and
equipment.

The impairment assessment was performed by management using VIU cash flows which requires
significant judgement as the timing and quantum of the cash flows is dependent on the achievement of the
next five years business plans and financial budgets which are dependent on the use of key assumptions
comprising its growth targets, and sourcing contract renewals.

Based on the annual impairment test performed, the Directors concluded that no impairment of property,
plant and equipment is required.

Our response:

Our audit procedures include the following:

checked the assumptions used, in particular the average revenue growth rate and useful life of the
assets and bench marked against the comparable companies within the industry;

discussed with management the rationale applied on the assumption of sourcing contract renewals
by considering the Company’s historical experience; and

assessed reasonableness of the discount rate which reflects the specific risk relating to the PPE
based on inputs that are publicly available.
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF
YTL CORPORATION BERHAD - (Continued)

Information Other than the Financial Statements and Auditors Report Thereon

The Directors of the Company are responsible for the other information. The other information comprises the
information included in the annual report, but does not include the financial statements of the Group and of the
Company and our auditors report thereon.

Our opinion on the financial statements of the Group and of the Company does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements of the Group and of the Company, our responsibility isto
read the other information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements of the Group and of the Company or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsihilities of the Directors for the Financial Statements

The Directors of the Company are responsible for the preparation of financial statements of the Group and of the
Company that give atrue and fair view in accordance with Financial Reporting Standards and the requirements of
the Companies Act 2016 in Malaysia. The Directors are also responsible for such internal control as the Directors
determine is necessary to enable the preparation of financial statements of the Group and of the Company that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements of the Group and of the Company, the Directors are responsible for ng
the Group’s and the Company’ s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Directors either intend to liquidate the
Group or the Company or to cease operations, or have no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financia statements of the Group and of the
Company as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with approved standards on auditing in Malaysia and International Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF
YTL CORPORATION BERHAD - (Continued)

As part of an audit in accordance with approved standards on auditing in Malaysia and International Standards on
Auditing, we exercise professional judgement and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements of the Group and of the
Company, whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Group’s and the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Directors.

Conclude on the appropriateness of the Directors use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Group’s or the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditors report to the
related disclosuresin the financial statements of the Group and of the Company or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditors report. However, future events or conditions may cause the Group or the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements of the Group and of the
Company, including the disclosures, and whether the financial statements of the Group and of the
Company represent the underlying transactions and events in amanner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the financial statements of the Group. We are
responsible for the direction, supervision and performance of the group audit. We remain solely
responsible for our audit opinion.
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We communicate with the Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide the Directors with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the Directors, we determine those matters that were of most significance in
the audit of the financial statements of the Group and of the Company for the current year and are therefore the key
audit matters. We describe these mattersin our auditors report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act 2016 in Maaysia, we report that the subsidiaries of
which we have not acted as auditors, are disclosed in Note 13 to the Financial Statements.

Other Reporting Responsibilities

The supplementary information set out on page 285 is disclosed to meet the requirement of Bursa Maaysia
Securities Berhad and is not part of the financial statements. The Directors are responsible for the preparation of the
supplementary information in accordance with Guidance on Special Matter No. 1, Determination of Realised and
Unrealised Profits or Losses in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing
Requirements, as issued by the Malaysian Institute of Accountants ("MIA Guidance") and the directive of Bursa
Malaysia Securities Berhad. In our opinion, the supplementary information is prepared, in all material respects, in
accordance with the MIA Guidance and the directive of Bursa Malaysia Securities Berhad.

517/535



EDINETOO O]
0U0000000000000000000000(E05821)
Doooood
INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF
YTL CORPORATION BERHAD - (Continued)

Other Matters

This report is made solely to the members of the Company, as a body, in accordance with Section 266 of the
Companies Act 2016 in Malaysiaand for no other purpose. We do not assume responsibility to any other person for
the content of this report.

HLB LER LUM
AF 0276
Chartered Accountants

LUM TUCK CHEONG
01005/03/2019 J
Dated : 21 September 2017 Chartered Accountant
Kuala Lumpur
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Our ref : GEN/0917/2018

Your ref :

10 December 2018

The Board of Directors

YTL Corporation Berhad

11th Floor, Yeoh Tiong Lay Plaza
55 Jalan Bukit Bintang

55100 Kuala Lumpur

Dear Sirs,

You have informed us that the accompanying financial statements of YTL Corporation Berhad and the Group

financial statements of YTL Corporation Berhad and its subsidiaries as of 30 June 2018 and 2017 together with our
reports thereon dated 27 September 2018 and 21 September 2017 are being included as part of the Annual
Securities Report.

At 10 December 2018, we are not aware of any matters which would prevent the inclusion of our audit reports in
the aforementioned Annual Securities Report.

HLB LER LUM
Firm Number: AF 0276
Chartered Accountants

LUM TUCK CHEONG
Partner of the Firm
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of YTL Corporation Berhad, which comprise the Statements of Financial
Position as at 30 June 2018 of the Group and of the Company, and the Income Statements, Statements of
Comprehensive Income, Statements of Changes in Equity and Statements of Cash Flows of the Group and of the
Company for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies, as set out on pages 135 to 304.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Group
and of the Company as at 30 June 2018, and of their financial performance and their cash flows for the year then
ended in accordance with Financial Reporting Standards and the requirements of the Companies Act 2016 in
Malaysia.

Basis for Opinion
We conducted our audit in accordance with approved standards on auditing in Malaysia and International
Standards on Auditing. Our responsibilities under those standards are further described in the Auditors’

Responsibilities for the Audit of the Financial Statements section of our report. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence and Other Ethical Responsibilities
We are independent of the Group and of the Company in accordance with the By-Laws (on Professional Ethics,
Conduct and Practice) of the Malaysian Institute of Accountants (“By-Laws”) and the International Ethics Standards
Board for Accountants’ Code of Ethics for Professional Accountants (“IESBA Code”), and we have fulfilled our other
ethical responsibilities in accordance with the By-Laws and the IESBA Code.
Key Audit Matters
Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of
the financial statements of the Group and of the Company for the current year. These matters were addressed in
the context of our audit of the financial statements of the Group and of the Company as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.
1. Valuation of investment properties

The risk

We refer to Note 3 and 12 to the Financial Statements respectively.

Investment properties of the Group amounting to RM10,004 million, comprises 14.0% of total assets and is

measured at fair value. Most of the investment properties held by the listed real estate investment trusts
comprise of 94.6% of total investment properties.
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TO THE MEMBERS OF YTL CORPORATION BERHAD - (Continued)

The investment properties held by the listed real estate investment trusts are stated at their fair values based
on independent external valuations using the income capitalisation approach, which capitalise the estimated
rental income stream, net projected operating costs, using a discount rate derived from market vyield.
Valuation of these properties was carried out once a year.

We focused on this area due to the magnitude of the balance and the complexities in determining the fair
value of the investment properties, which involves significant judgement and estimation that could result in
material misstatement.

Our response:

Ours and component auditors audit procedures included the following:

assessed the competencies, objectivity and capabilities of the external valuer;

checked the accuracy and relevance of the input data used in the valuations; and

evaluated the Group’s disclosures on those assumptions to which the outcome of the valuation is most
sensitive, that is, those that have the most significant effect on the determination of the fair value of the
investment properties, by comparing them to the information disclosed in the valuation reports.

2. Impairment assessment of goodwill
The risk
We refer to Note 3 and 18 to the Financial Statements respectively.
As at 30 June 2018, goodwill arising on consolidation amounted to RM5,805 million which represents 8.1% of
the Group’s total assets. The goodwill is primarily allocated to the multi utilities business in Singapore and
water and sewerage business in the United Kingdom. The goodwill for these businesses comprise 87.9% of
total goodwiill.
The recoverable amounts of the cash generating units (“CGU”) are determined based on value-in-use (“VIU")
calculation. The key assumptions and sensitivities are disclosed in Note 18(a) and 18(b) to the Financial
Statements respectively.
We focused on this area as the estimation of the recoverable amount is inherently uncertain and requires

significant judgement on the future cash flows, terminal growth rate and the discount rate applied to the
projected cash flows.
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Our response:

Ours and component auditors audit procedures included the following:

agreed the VIU cash flows of CGU to the financial budgets approved by the Directors;

discussed with management the key assumptions used in the respective VIU cash flows and compared
the revenue growth rates for United Kingdom, and EBITDA growth rates for Singapore to the historical
performance of the respective CGUs;

checked the reasonableness of the discount rates and terminal growth rates with the assistance of
valuation expert by benchmarking to the respective industries; and

checked the sensitivity analysis performed by management over discount rates, terminal growth rates,
and EBITDA growth rates, used in deriving the respective VIU cash flows.

3. Capitalisation policy on infrastructure assets of the water and sewerage business
The risk
We refer to Note 3 and 11 to the Financial Statements respectively.

The water and sewerage business’'s net book value of infrastructure assets comprise 26.9% (RM7,566
million) of the Group’s total property, plant and equipment. The infrastructure assets comprise capital
expenditure incurred to meet the development and regulatory requirement of the business, employee and
overhead costs that are directly attributable to the construction of the asset.

There is a significant judgement involved in determining whether costs incurred, specifically employee and
overhead costs meet the relevant criteria for capitalisation in accordance with FRS 16, Property, Plant and
Equipment (“FRS 16").

Our response:

Ours and component auditors’ audit procedures include the following:

tested the operating effectiveness of the controls over authorisation of selected projects’ infrastructure
assets and identification of capital expenditures attributable to the infrastructure assets;

understood the nature of costs incurred in relation to employee and overhead through discussion with
management and checked whether the costs incurred met the capitalisation criteria in accordance with
FRS 16; and

compared the level of employee and overhead costs capitalised against prior year balances and current
year budget information to identify material changes in the nature or quantum of costs capitalised, with
any significant variances corroborated with management.
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TO THE MEMBERS OF YTL CORPORATION BERHAD - (Continued)

4, Net realisable value of property held for sale in Singapore classified as inventories
The risk
We refer to Note 3 and 23 to the Financial Statements respectively.

As at 30 June 2018, the property held for sale in Singapore comprises 68.1% (RM1,932 million) (after the
write-down) of the Group’s total inventories. The challenging property market environment was mired by the
issues such as cooling measures undertaken by the authorities in Singapore have contributed to the slow
sale of the completed properties during the year. The Group continues to monitor the realisable value of the
inventories to ensure that these inventories are stated at the lower of cost and net realisable value (the
estimated selling price less estimated costs necessary to make the sale).

The estimates of net realisable values are based on reliable evidence available at the time the estimates are
made and take into consideration estimated fluctuations of future property prices. Such estimates often
involve certain degree of subjectivity and accordingly, we consider this area to be an area of audit focus.

The net realisable value assessment carried out by the management resulted in a write down of inventories
for the year ended 30 June 2018.

Estimating the selling price and costs necessary to make the sale for the properties often involve certain
degree of objectivity and accordingly, we consider this area to be an area of audit focus.

Our response:

Ours and component auditors’ audit procedures include the following:

assessed the competencies, objectivity and capabilities of the external valuer;

evaluated the management’s estimated selling price (less estimated cost necessary to make the sale) of
these inventories by comparing to the recent transacted prices of similar completed property
development units within the vicinity;

discussed with the independent valuer to obtain an understanding of the related market data used as
input to the valuation models;

evaluated the assumptions applied in estimating cost to sell taking into consideration actual cost incurred
in sale of properties and management’s marketing strategies.

5. Impairment assessment of property, plant and equipment (“PPE”) of the mobile broadband network business
The risk
We refer to Note 3 and 11 to the Financial Statements respectively.

The property, plant and equipment of the mobile broadband network business accounts for 8.3% (RM2,332
million) of the Group’s property, plant and equipment as at 30 June 2018.
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The Group performed an impairment assessment on the carrying values of the PPE due to losses recorded
by the business which is an impairment indicator.

The impairment assessment was performed by management using value-in-use (“VIU") cash flows which
requires significant judgement as the timing and quantum of the cash flows is dependent on the achievement
of the next five years’ business plans and financial budgets which are dependent on the use of key
assumptions comprising its growth targets and sourcing contract renewals.

We focused on this area as the estimation of the recoverable amount is inherently uncertain and requires
significant judgement on the future cash flows, terminal growth rate and the discount rate applied to the
calculation of the VIU.

Our response:

Our audit procedures include the following:

agreed the VIU cash flows of the cash generating unit (“CGU”) to the financial budgets approved by the
management;

checked the assumptions used, in particular the discount rate, average revenue per unit, increase in
subscribers and benchmarked against the comparable companies within the industry;

discussed with management the rationale applied on the assumption of sourcing contract renewals by
considering the Company’s historical experience;

assessed reasonableness of the discount rate which reflects the specific risk relating to the PPE based
on inputs that are publicly available; and

checked sensitivity analysis performed by management on the discount rate used in deriving the VIU.

6. Provision for post-employment benefit obligations of the water and sewerage business
The risk
We refer to Note 3 and 35 to the Financial Statements respectively.

As at 30 June 2018, the water and sewerage business's post-employment benefit obligations comprise
98.0% (RM672 million) of the Group’s total post-employment benefit obligations.

The present value of the funded defined benefit obligations depends on a number of assumptions determined
on an actuarial basis. The key assumptions are disclosed in Note 35(b) to the financial statements.

We focused on this area as the estimation of the present value of the post-employment benefit obligations is

inherently uncertain and requires significant judgement on the future cash flows and the discount rate applied
to the calculation of the present value.
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Our response:

Ours and component auditors’ audit procedures include the following:

assessed the competencies, objectivity and capabilities of external actuary;

obtained the external actuarial report and understood the key assumptions used in determining the post-
employment benefit obligations;

compared the key assumptions used by the actuary against external market data and a range of similar
scheme with assistance of their actuarial specialist;

compared the expected rate of salary increases used by the actuary against historical trend; and
checked the disclosures in respect of the sensitivity of the provision of the post-employment benefit
obligations to changes in the assumptions

Information Other than the Financial Statements and Auditors’ Report Thereon

The Directors of the Company are responsible for the other information. The other information comprises the
information included in the annual report, but does not include the financial statements of the Group and of the
Company and our auditors’ report thereon.

Our opinion on the financial statements of the Group and of the Company does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements of the Group and of the Company, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements of the Group and of the Company or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Statements

The Directors of the Company are responsible for the preparation of financial statements of the Group and of the
Company that give a true and fair view in accordance with Financial Reporting Standards and the requirements of
the Companies Act 2016 in Malaysia. The Directors are also responsible for such internal control as the Directors
determine is necessary to enable the preparation of financial statements of the Group and of the Company that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements of the Group and of the Company, the Directors are responsible for assessing
the Group’s and the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Directors either intend to liquidate the
Group or the Company or to cease operations, or have no realistic alternative but to do so.
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Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements of the Group and of the
Company as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with approved standards on auditing in Malaysia and International Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with approved standards on auditing in Malaysia and International Standards on
Auditing, we exercise professional judgement and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements of the Group and of the
Company, whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s and of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Directors.

Conclude on the appropriateness of the Directors’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s and the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures
in the financial statements of the Group and of the Company or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Group and the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements of the Group and of the
Company, including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the financial statements of the Group. We are responsible
for the direction, supervision and performance of the group audit. We remain solely responsible for our audit
opinion.
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We communicate with the Directors regarding, among other matters, the planned scope and timing of the audit

and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide the Directors with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the Directors, we determine those matters that were of most significance
in the audit of the financial statements of the Group and of the Company for the current year and are therefore
the key audit matters. We describe these matters in our auditors’ report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act 2016 in Malaysia, we report that the subsidiaries of
which we have not acted as auditors, are disclosed in Note 14 to the Financial Statements.

Other Matters

This report is made solely to the members of the Company, as a body, in accordance with Section 266 of the
Companies Act 2016 in Malaysia and for no other purpose. We do not assume responsibility to any other person
for the content of this report.

HLB LER LUM
AF 0276
Chartered Accountants

LUM TUCK CHEONG

01005/03/2019 J
Dated : 27 September 2018 Chartered Accountant
Kuala Lumpur
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