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17 6,386,034 176,254,538 6,064,975 167,393,310
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19 953,544 26,317,814 251,374 6,937,922
20 201,736 5,567,914 143,287 3,954,721
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20 423,857 11,698,453 394,033 10,875,311
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32 19,966,528 551,076,173 15,745,189 434,567,216
33 14,166,295 390,989,742 18,226,421 503,049,220
34 547,775 15,118,590 427,843 11,808,467
35 2,068,379 57,087,260 2,118,308 58,465,301
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38 3,304,385 91,201,026 2,959,590 81,684,684
39 72,078 1,989,353 30,208 833,741
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10 5,363 148,019 4,293 118,487
11 — — — —
12 — — — —
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15 — — — —
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17 — — — —
18 — — — —
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21 — — — —
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21 — — — —
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25 1,147,171 31,661,920 1,001,553 27,642,863
16 — — — —
26 738,801 20,390,908 708,127 19,544,305
27 853,092 23,545,339 614,087 16,948,801
27 2,329 64,280 3,498 96,545
2,791,998 77,059,145 2,383,669 65,789,264
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28 3,340,111 92,187,064 1,079,399 29,791,412
29 — — 2,069,188 57,109,589
29 46,900 1,294,440 47,061 1,298,884

4,325,927 119,395,585 4,791,941 132,257,572
28 (596,577) (16,465,525) (596,575) (16,465,470)

7,116,361 196,411,564 7,391,014 203,991,986

7,116,361 196,411,564 7,391,014 203,991,986
30 — — — —
31 — — — —
32 2,500,000 69,000,000 1,500,000 41,400,000
33 978 26,993 200,705 5,539,458
34 — — — —
35 113 3,119 186 5,134
36 — — — —
37 — — — —
21 — — — —

2,501,091 69,030,112 1,700,891 46,944,592
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38 19,373 534,695 12,408 342,461
39 — — — —
21 — — — —
25 101,593 2,803,967 57,090 1,575,684
32 — — _ —
33 1,468,056 40,518,346 1,267,520 34,983,552
37 — — — —
36 481 13,276 417 11,509
1,589,503 43,870,283 1,337,435 36,913,206

4,090,594 112,900,394 3,038,326 83,857,798
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1,079,399 29,791,412 2,069,188 57,109,589 827,630 22,842,588
— — — — 697,000 19,237,200
— — — — 697,000 19,237,200
11,657 321,733 179,867 4,964,329 — —
_ — — — (900) (24,840)
_ _ — — @) (4,720)
2,249,055 62,073,918 (2,249,055)  (62,073,918) — —
30 3,340,111 92,187,064 — — 1,523,559 42,050,228
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2016 11,223,837 309,777,901 (596,575)  (16,465,470) 14,603,479 403,056,020
813,308 22,447,301 — — 813,308 22,447,301
() (87,092) (2,403,739) — — 609,908 16,833,461
726,216 20,043,562 — — 1,423,216 39,280,762

(344,424) (9,506,102) — — (344,424) (9,506,102)

(1,000,031)  (27,600,856) — — (1,000,031) (27,600,856)
— — — — 191,524 5,286,062
900 24,840 - — _ _
319 8,804 — — 148 4,085

— — @ (55) @ (55)
2017 30 10,606,817 292,748,149 (596,577)  (16,465,525) 14,873,910 410,519,916
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2016 7,408,598 204,477,305 22,012,077 607,533,325
628,742 17,353,279 1,442,050 39,800,580
¢ ) 641,740 17,712,024 1,251,648 34,545,485
1,270,482 35,065,303 2,693,698 74,346,065
147,324 4,066,142 (197,100) (5.439,960)
(774,670)  (21,380,892) (1,774,701)  (48,981,748)
— — 191,524 5,286,062
— — 148 4,085
— — @ (55)
2017 30 8,051,734 222,227,858 22,925,644 632,747,774
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1,079,399 29,791,412 2,069,188 57,109,589 489,086 13,498,774
_ — — — 339,783 9,378,011
_ — —_ — 339,783 9,378,011
_ _ — — (850) (23,460)
_ _ — — (191) (5,272)
_ — — — 66 1,822
_ _ — — (1,467) (40,489)
_ — — — 660 18,216
_ — — - 543 14,987
30 1,079,399 29,791,412 2,069,188 57,109,589 827,630 22,842,588
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2015 11,579,479 319,593,620 (596,574)  (16,465,442) 14,620,578 403,527,953
916,431 25,293,496 — — 916,431 25,293,496
¢ ) (105,960) (2,924,496) — — 233,823 6,453,515
810,471 22,369,000 — — 1,150,254 31,747,010
(177,931) (4,910,896) — — (178,781) (4,934,356)
_ — — — (191) (5,272)
(989,771)  (27,317,680) — — (989,771) (27,317,680)
(90) (2,484) — — @4 (662)
1,679 46,340 — — 212 5,851
— — — — 660 18,216
— — — — 543 14,987
— — @ (28) (O] (28)
2016 30 11,223,837 309,777,901 (596,575)  (16,465,470) 14,603,479 403,056,020
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2015 6,152,419 169,806,764 20,772,997 573,334,717
970,527 26,786,545 1,886,958 52,080,041
C ) 258,283 7,128,611 492,106 13,582,126
1,228,810 33,915,156 2,379,064 65,662,166
827,556 22,840,546 648,775 17,906,190
— — (191) (5.272)
(800,187)  (22,085,161) (1,789,958)  (49,402,841)
— — 24) (662)
_ — 212 5,851
_ — 660 18,216
_ — 543 14,987
— — @ (28)
2016 30 7,408,598 204,477,305 22,012,077 607,533,325
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(5) (2017 30 )
2015 1,079,399 29,791,412 2,069,188 57,109,589 48,690 1,343,844
— — — — (1,069) (29,504)
« ) _ — — — (1,069) (29,504)
— — — — 660 18,216
— — — — (1,220) (33,672)
2016 30 1,079,399 29,791,412 2,069,188 57,109,589 47,061 1,298,884
— — — — 739 20,396
— — — — 739 20,396
11,657 321,733 179,867 4,964,329 — —
_ _ — — (900) (24,840)
2,249,055 62,073,918 (2,249,055)  (62,073,918) — —
2017 30 3,340,111 92,187,064 — — 46,900 1,294,440
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) (2017 30 ) C )
2015 5,157,833 142,356,191 (596,574) (16,465,442) 7,758,536 214,135,594
622,659 17,185,388 — — 622,659 17,185,388
— — — — (1,069) (29,504)
( ) 622,659 17,185,388 — — 621,590 17,155,884
(989,771) (27,317,680) — — (989,771) (27,317,680)
_ — — —_ 660 18,216
1,220 33,672 — — — _
- — @ (28) () 28)
2016 30 4,791,941 132,257,572 (596,575) (16,465,470) 7,391,014 203,991,986
533,117 14,714,029 — — 533,117 14,714,029
_ — — — 739 20,396
533,117 14,714,029 — — 533,856 14,734,426
— — — — 191,524 5,286,062
(1,000,031) (27,600,856) — — (1,000,031) (27,600,856)
900 24,840 — — — —
- - @ (55) @) (55)
2017 30 4,325,927 119,395,585 (596,577) (16,465,525) 7,116,361 196,411,564
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1,725,512 47,624,131 2,262,531 62,445,856
30,891 852,592 (233,795) (6,452,742)
(8,846) (244,150) 4,277) (118,045)
(14,774) (407,762) (17,005) (469,338)
87,028 2,401,973 101,065 2,789,394
31 (856) 171) (4,720)
8,205 226,458 16,473 454,655
1,478,819 40,815,404 1,593,533 43,981,511
(47,320) (1,306,032) (6,035) (166,566)
(4,394) (121,274) 17,852 492,715
(264) (7,286) — —
(34,429) (950, 240) (1,200) (33,120)
() (2,578) (71,153) 208 5,741
— — (359) (9,908)
(18,338) (506,129) (23,919) (660,164)
122,020 3,367,752 34,711 958,024
1,317,509 36,363,248 1,317,897 36,373,957
(263,524) (7,273,262) (339,422) (9,368,047)
3,875 106,950 1,065 29,394
5 138 250 6,900
(14,430) (398,268) — _
37,431 1,033,096 18,948 522,965
71,990 1,986,924 73,125 2,018,250
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6,470 178,572 71,761 1,980,604
_ — 432 11,923
(470,106) (12,974,926) (645,082) (17,804,263)
17,493 482,807 35,387 976,681
4,028,214 111,178,706 4,273,973 117,961,655
(23,610) (651,636) 17,211 475,024
(53,375) (1,473,150) (558,517) (15,415,069)
(698,037) (19,265,821) 572,593 15,803,567
(49,929) (1,378,040) (90,018) (2,484,497)
(6,895) (190,302) 77,381 2,135,716
100,443 2,772,227 (149,515) (4,126,614)
(25,958) (716,441) (20,550) (567,180)
3,270,853 90,275,543 4,122,558 113,782,601
448,322 12,373,687 414,473 11,439,455
(1,285,489) (35,479,496) (1,319,195) (36,409,782)
261,850 7,227,060 336,898 9,298,385
(89,207) (2,462,113) (107,792) (2,975,059)
(419,331) (11,573,536) (587,865) (16,225,074)
760 20,976 7,638 210,809
2,187,758 60,382,121 2,866,715 79,121,334
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(201,416) (5,559,082) (181,570) (5,011,332)
§ 15,762 435,031 (40) (1,104)
(21,412) (590,971) (3,097) (85,477)
(183,638) (5,068,409) (55,721) (1,537,900)
54,570 1,506,132 59,578 1,644,353
_ — 186 5,134
15,656 432,106 86,408 2,384,861
42,578 1,175,153 275,784 7,611,638
_ — 412 11,371
44,934 1,240,178 — —
(54,445) (1,502,682) (90,837) (2,507,101)
(90,807) (2,506,273) (19,761) (545,404)

(1,976,453) (54,550,103) (1,836,213) (50,679,479)
(3,053, 484) (84,276,158) (115, 249) (3,180,872)

(686,251) (18,940,528) — —

(6,094,406)  (168,205,606) (1,880,120) (51,891,312)
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(2017 30 o )

2017 2016
(1,000,031) (27,600,856) (989,771) (27,317,680)
(774,670) (21,380,892) (800,187) (22,085,161)
@ (55) o 28)
@ (5%) (©) 83)
3,500,000 96,600,000 — —
2,156,146 59,509,630 3,121,936 86,165,434
257,010 7,093,476 769,079 21,226,580
— — 7,507 207,193
(1,082,151) (29,867,368) (3,638,811)  (100,431,184)
(31,218) (861,617) — —
3,025,082 83,492,263 (1,530,251) (42,234,928)
(881,566) (24,331,222) (543, 656) (15,004,906)
518,974 14,323,682 191,674 5,290,202
13,679,430 377,552,268 14,031,412 387,266,971
13,316,838 367,544,729 13,679,430 377,552,268

139/510



©)

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
(2017 30 o )
2017 2016

1,976,453 54,550,103 1,836,213 50,679,479
5,985 165,186 257,332 7,102,363
9,098 251,105 9,045 249,642
— — 158,515 4,375,014
63,056 1,740,346 — —

48,949 1,350,992 (19,985) (551,586)
— — 4,600 126,960
2,103,541 58,057,732 2,245,720 61,981,872
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OooooOodd
(6) (2017 30 )( )
2017 2016

555,578 15,333,953 627,347 17,314,777
— — 2,581 71,236
1,283 35,411 1,116 30,802

(732,141)  (20,207,092) (763,843) (21,082,067)

(583) (16,091) (1,200) (33,120)
() — — — —
(13) (359) — —
31,565 871,194 28,351 782,488
155,246 4,284,790 126,427 3,489,385

(71,017) (1,960,069) (75,234) (2,076,458)
— — 250 6,900
— — 911 25,144
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(6) (2017 30 )( )
2017 2016
— — 278 7,673
¢ ) (60,082) (1,658,263) (53,016) (1,463,242)
7,919 218,564 1,090 30,084
(8,685) (239,706) (38) (1,049)
(105,739) (2,918,396) 6,658 183,761
( ) (166,587) (4,597,801) (45,306) (1,250,446)
732,141 20,207,092 763,843 21,082,067
(139,532) (3.851,083) (126,427) (3,489,385)
66,692 1,840,699 74,264 2,049,686
(20,329) (561,080) (22,474) (620,282)
472,385 13,037,826 643,900 17,771,640
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(6) (2017 30 o )
2017 2016
(201,413) (5,558,999) (185,086) (5,108,374)
§ — — (500) (13,800)
— — 89 2,456
22 607 _ _
2,519 69,524 _ _
(419) (11,564) (733) (20,231)
(34,090) (940,884) (76,021) (2,098, 180)
(233,381) (6,441,316) (262,251) (7,238,128)
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(6) (2017 30 Y )
2017 2016
(1,000,031)  (27,600,856) (989,771) (27,317,680)
, ( @ (55) ) @8)
1,000,000 27,600,000 — —
ESOS B B B B
(1,135) (31,326) (784) (21,638)
( ) (1,168) (32,237) (990,556) (27,339, 346)
237,836 6,564,274 (608,907) (16,805,833)
617,585 17,045,346 1,226,492 33,851,179
7 855,421 23,609,620 617,585 17,045,346
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419 11,564 733 20,231
1,943 53,627 1,470 40,572
2,362 65,191 2,203 60,803
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2016 2016

FRS IC
FRS 2012 2014
FRS 116 FRS 138
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FRS 14
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2017 2016 2017 2016
5,075,843 5,463,590 — —
3,104,838 3,342,458 — —
2,565,823 2,936,603 — —

927,251 791,506 — —
815,867 694,713 — —
676,607 667,634 — —
3,998 5,427 — —
227,412 448,633 266 249
526,440 317,544 — _
278,789 261,004 — —
150,864 127,166 — —
144,609 112,411 — —
— — 17,618 15,687

— — 2,602 2,458
183,835 203,458 50,797 57,089
— — 433,079 467,200

— — 11,466 11,499
46,505 5,358 424 484
— — 287,172 284,660
14,728,681 15,377,505 803,424 839,326
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2017 2016

1,789,201 1,828,249
52,710 67,526
4,922,419 4,948,390
342,404 201,423

2017 2016 2017 2016
731,691 723,302 97,112 66,126
619,328 635,490 58,134 60,301
25,621 28,153 — —
1,376,640 1,386,945 155,246 126,427
(46,377) (49,641) — _
(12,754) (19,407) — —
1,317,509 1,317,897 155,246 126,427
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2017 2016 2017 2016
( )

( 17 87,028 101,065 — —
10,029 8,500 238 238

(18) 39 — —

993 1,192 14 14

8,205 16,473 — 2,581

10) 1,478,819 1,593,533 1,283 1,116
88,203 91,286 49 280

2,540 2,921 720 720

538 506 — —

12,769 13,026 — —

_ — 4,625 —

12) 382 2,274 — —
17) 13,557 57,765 — —
( 19 65,031 — — _
6,792 511 319 511

13) — — 26,621 27,840
31,393 — — —

( 23) — 5,192 — —
( 10 4,865 30,922 — —
5 250 — 250

3,875 1,065 — —

— — — 911

18,321 21,432 — —

96,692 108,718 — _

— 17,852 — —

37,431 18,948 — —

¢ 3 6,470 71,761 — —
166,166 136,806 1,015 946
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2017 2016 2017 2016

( )
( 1) (30,891) 233,795 — —
8,846 4,277 — —
( 3% 14,774 17,005 — _
31 171 — —

)
34,429 1,200 583 1,200
2,578 (208) — —
— 359 — —
18,338 23,919 13 —
15,210 7,519 1,630 1,168
79,199 73,331 — —
815 677 — —
25,460 4,021 — _
79,689 135,964 — —
90,005 8,612 — —
14,430 — — —
— 104,780 — —
4,394 — — —
264 — — —
22,904 12,985 — —
19) — 61,953 — —
124,240,000 (2016 117,786,000 ) 81,000
(2016 73,000 )
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2017
1,780 47,814 31,218 9,587 90,399
760 — — 122 882
2017
450 — — — 450
270 — — 49 319
2016
2,142 50,173 30,373 10,611 93,299
779 — — 635 1,414
2016
450 — — 219 669
270 — — 61 331
2017 2016 2017 2016
8,869 8,957 — —
— 1,108 — 233
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1 50,000

50,001 100,000

100,001 150,000

150,001 200,000

200,001 250,000

250,001 300,000

1,150,001 1,200,000

10,000,001

10,200,001

10,300,001

11,500,001

12,650,001

22,700,001

10,050,000

10,250,000

10,350,000

11,550,000

12,700,000

22,750,000
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1 50,000

50,001 100,000

100,001 150,000

150,001 200,000

200,001 250,000

250,001 300,000

550,001 600,000

1,150,001 1,200,000

9,850,001 9,900,000

10,350,001
11,500,001
12,300,001
12,350,001

23,850,001

10,400,000
11,550,000
12,350,000
12,400,000

23,900,000
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2017 2016 2017 2016
1,104,579 1,082,674 18,345 16,837
88,370 87,158 2,189 1,992
71,990 73,125 — —
— 760 — 45
22,937 35,683 1,329 976
1,287,876 1,279,400 21,863 19,850

2017 2016 2017 2016
140,302 265,553 22,534 4,602
266,428 238,137 — —
(123,268) (128,117) (73) 86
283,462 375,573 22,461 4,688
415,587 545,709 19,825 13,264

(8,857) (42,019) 2,709 (8,662)

(123,268) (128,117) (73) 86
283,462 375,573 22,461 4,688
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24 (2016

24

17
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oOoOooodn

2017 2016 2017 2016
1,725,512 2,262,531 555,578 627,347
) 414,123 543,007 133,339 150,563
269,189 361,865 53,537 39,620
(154,017) (172,602) (167,124) (176,833)
(140,774) (225,186) — _
(1,074) (3.163) — —
(8,857) (42,019) 2,709 (8,662)
(112,826) (154,820) — —
(2,216) (2,672) — —
39,396 84,722 — _
(19,482) (13,559) — —
283,462 375,573 22,461 4,688

75.5 18 17

) 2016
2017 30 2017 30
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2016

2015

2017

30

30

30

2017

30

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OoOoOoOoOodno
2016
) 916,431
« ) 10,418,644
8.80
129,580,000 (2016 132,150,000 )
2017 2016
( ) ( )
9.5 1,000,031 — —
— — 9.5 989,771
9.5 1,000,031 9.5 989,771
526,761,000
) 2017 29 2017 30
10,535,211,290 ( )
2018 30
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Ooooooog
2017 29 0.10 50
2017 10 26
10
2017
*

2016 9,565,111 7,510,806 18,311,508 1,508,319 627,288 2,241,281 1,308,146 41,072,459
325,730 60,931 70,266 18,720 — — 196 475,843
76,289 207,300 426,986 96,265 22,325 8,670 1,265,706 2,103,541

(3,977) — (25,107) (19,186) (33,501) (10) (849) (82,630)

(34,186) (8,310) (119,385) (24,218) (761) 79 (3,148) (190,187)
49 — — — — — — 49

( )

74,690 159,908 252,554 (21,215) — 415,257 (881,194) —
( 1) 34,993 — 17,092 280 6,894 — — 59,259
281,497 286,320 517,259 65,086 8,732 — 54,486 1,213,380
2017 30 10,320,196 8,216,955 19,451,173 1,624,051 630,977 2,665,019 1,743,343 44,651,714
2016 2,679,199 519,991 9,578,831 728,967 372,448 512,431 43,326 14,435,193
20,399 — 40,492 14,743 — — — 75,634
207,577 63,270 907,653 89,778 64,153 153,007 — 1,485,438

() — (22,642) (5.862) (29,873) ) — (58,390)

(23,975) ©) (107,905) (20,119) (608) 47) — (152,756)
) — — 4,889 — 23 2 — 4,914
59,680 18,876 233,991 26,873 5,473 — — 344,893
2017 30 2,942,872 602,135 10,635,309 834,380 411,616 665,288 43,326 16,134,926
2017 30 7,377,324 7,614,820 8,815,864 789,671 219,361 1,999,731 1,700,017 28,516,788
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2016
*
2015 9,416,755 7,863,879 17,594,553 1,529,276 571,363 2,200,708 1,909,778 41,086,312
4,794 — — — — — 48 4,842
205,071 268,066 351,999 37,341 68,743 4,638 1,309,862 2,245,720
(1,964) ®) (30, 658) (5,492) (10,344)  (272,138) (295) (320,894)
(4,334) (9,324) (219,275) (10,848) (1,214) (3,765) 07) (248,967)
( ) (30,915) — — — — — — (30,915)
242,477 177,747 1,050,695 36,254 52 311,838 (1,819,063) —
( 12 (142) — — — — — — (142)
(266,631)  (789,559) (435,806) (78,212) (1,312) — (91,977)  (1,663,497)
2016 30 9,565,111 7,510,806 18,311,508 1,508,319 627,288 2,241,281 1,308,146 41,072,459
2015 2,540,285 505,189 9,040,369 675,399 307,413 404,586 43,326 13,516,567
222,481 68,360 997,042 96,663 72,982 143,486 — 1,601,014
(856) ©) (23,216) (2,885) (7,427) (34,643) — (69,029)
(665) (88) (217,491) (9,796) (978) (1,001) — (230,019)
( ) — — — 4 — 3 — 7
— — 528 (528) — — — —
 12) (101) - - - - — — (101)
(81,945) (53,468) (218,401) (29,890) 458 — — (383,246)
2016 30 2,679,199 519,991 9,578,831 728,967 372,448 512,431 43,326 14,435,193
2016 30 6,885,912 6,990,815 8,732,677 779,352 254,840 1,728,850 1,264,820 26,637,266
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2017
2016
893,024 457,936 186,090 — 6,528,873
4,211 200 — 2,000 2,478
897,295 458,136 186,090 2,000 6,531,351
81,823 — — — 243,907
3,547 — 9,670 — 30,442
o _ _ — (3,977)
_ _ — — (34,186)
— — — — 49
35 Vi — — 30,911
40,447 67) (7,055) — 235,667
2017 30 1,023,147 458,110 188,705 2,000 7,034,164
1,018,876 457,910 188,705 - 7,031,686
4,211 200 — 2,000 2,478
2017 30 1,023,147 458,110 188,705 2,000 7,034,164
2016
— 43,362 56,466 — 2,148,569
_ 26 — — 603
— 43,388 56,466 — 2,149,172
— — — — 20,399
— 5,954 11,012 — 147,160
— — — — ®)
_ _ — — (23,975)
— 160 @1 — 53,560
2017 30 — 49,502 67,457 — 2,346,308
1,018,876 408,436 121,248 — 4,686,030
4,211 172 — 2,000 1,826
2017 30 1,023,147 408,608 121,248 2,000 4,687,856
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oooooog
2017 ( )
2016

1,073,540 414,064 2,635 9,556,162
— — — 8,949
1,073,540 414,064 2,635 9,565,111
— — — 325,730
3,680 28,950 — 76,289

— — — (3,977)

— — — (34,186)
— — — 49
20,185 58,511 — 109,683
8,149 4,356 — 281,497
2017 30 1,105,554 505,881 2,635 10,320,196
1,105,554 505,881 2,635 10,311,247
— — — 8,949
2017 30 1,105,554 505,881 2,635 10,320,196

2016

332,254 95,886 2,033 2,678,570
_ _ — 629
332,254 95,886 2,033 2,679,199
— — — 20,399
24,692 18,723 36 207,577

_ — — ®)

_ — — (23,975)
3,831 2,150 — 59,680
2017 30 360,777 116,759 2,069 2,942,872
744,777 389,122 566 7,369,055
— — — 8,269
2017 30 744,777 389,122 566 7,377,324
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2016
2015
775,287 432,982 175,649 — 6,615,891
4,271 200 — 2,000 2,478
779,558 433,182 175,649 2,000 6,618,369
4,794 — _ _ _
101,254 25,643 — — 46,015
(464) — — — (1,500)
— — — — (4,334)
« ) 9,734 — — — (40,649)
81 142) 956 — 231,075
2,338 (547) 9,485 — (317,625)
2016 30 897,295 458,136 186,090 2,000 6,531,351
893,024 457,936 186,090 — 6,528,873
4,271 200 — 2,000 2,478
2016 30 897,295 458,136 186,090 2,000 6,531,351
2015
— 37,547 43,182 — 2,068,591
_ 24 — — 203
— 37,571 43,182 — 2,068,794
— 5,947 11,162 — 170,642
— — — — (856)
_ _ _ — (665)
- (101) — — _
— 29) 2,122 — (88,743)
2016 30 — 43,388 56,466 — 2,149,172
893,024 414,574 129,624 — 4,380,304
4,271 174 — 2,000 1,875
2016 30 897,295 414,748 129,624 2,000 4,382,179
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oooooog
2016 ()
2015
1,069,202 336,160 2,635 9,407,806
— — — 8,949
1,069,202 336,160 2,635 9,416,755
— — — 4,794
2,004 30,155 — 205,071
— — — (1,964)
— — — (4,334)
') — — — (30,915)
2,097 8,268 — 242,335
237 39,481 — (266,631)
2016 30 1,073,540 414,064 2,635 9,565,111
1,073,540 414,064 2,635 9,556,162
— — — 8,949
2016 30 1,073,540 414,064 2,635 9,565,111
2015
307,455 81,286 1,997 2,540,058
_ _ — 227
307,455 81,286 1,997 2,540,285
25,418 9,276 36 222,481
— — — (856)
— — — (665)
— — — (101)
(619) 5,324 — (81,945)
2016 30 332,254 95,886 2,033 2,679,199
741,286 318,178 602 6,877,592
— — — 8,320
2016 30 741,286 318,178 602 6,885,912
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2016

2017

2017

2015

2016

2015

2016

2016

2017

30

30

30

2016

30

30

30
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

6,783 6,808 13,591
194 2,168 2,362
— (559) (559)
6,977 8,417 15,394
5,513 3,785 9,298
410 873 1,283
— (550) (550)
5,923 4,108 10,031
1,054 4,309 5,363
6,168 5,220 11,388
615 1,588 2,203
6,783 6,808 13,591
5,115 3,067 8,182
398 718 1,116
5,513 3,785 9,298
1,270 3,023 4,293
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(b)

©

(D

12,754,000
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2017 2016 2017 2016
1,478,819 1,593,533 1,283 1,116
6,619 7,481 — _
1,485,438 1,601,014 1,283 1,116

2017 2016 2017 2016
287,151 387,384 — —
7,415 14,664 3,128 1,919
294,566 402,048 3,128 1,919

2017 2016
154,062 139,342
2,340,857 2,237,262
2,494,919 2,376,604

(2016 19,407,000 )
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2017
2,468,409 7,169,105 9,637,514
73,258 17,549 90,807
163,120 300,171 463,291
( ) 7,177 (38,068) (30,891)
(13,078) — (13,078)
« 23 369,367 — 369,367
3,068,253 7,448,757 10,517,010

2016
2,357,924 6,656,952 9,014,876
17,948 1,813 19,761
93,089 354,695 447,784
( ) 78,150 155,645 233,795
(86,616) — (86,616)
7,914 — 7,914
2,468,409 7,169,105 9,637,514

2017 30
32 33 2,795
(2016 2,613 )
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2017
— — 9,348,143 9,348,143
— — 646,200 646,200
— 522,667 — 522,667
— 522,667 9,994,343 10,517,010
2016
— — 8,913,307 8,913,307
— — 621,000 621,000
— 103,207 — 103,207
— 103,207 9,534,307 9,637,514
( )
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41(b)

( )
3.75 8.50
(2016  3.70 8.50 )
3.80 8.50
(2016 3.90 8.25 )

10
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2017
@
¢ 19
( )
¢ 19
)

10)

10)
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

377,078 104,893 280,309 762,280
6,040 129,948 7,043 143,031
— — 3,117 3,117

— 41 — (41

— — (2,274) (2,274)
383,118 234,800 288,195 906,113

— (21,066) (2,274) (23,340)

— — (382) (382)
— — 2,274 2,274

— (21,066) (382) (21,448)
383,118 213,734 287,813 884,665
— — 32,793 32,793
— — 40,607 40,607

— — (763) (763)

— — (3.117) (3.117)

— — (59,218) (59,218)

— — (81) (81)
— — 10,221 10,221
383,118 213,734 298,034 894,886
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2016

@

(b

23)

10)

33

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood

453,560 101,771 284,755 840,086
760 3,725 25,415 29,900

(76,459) (242) (30,993) (107,694)
— 4 — 41

— (52) () (53)
(783) (350) 1,133 —
377,078 104,893 280,309 762,280

— (21,066) — (21,066)

— — (2,274) (2,274)

— (21,066) (2,274) (23,340)
377,078 83,827 278,035 738,940
_ — 15,251 15,251
— — 25,821 25,821

— — (12,436) (12,436)
— — 4,157 4,157
— — 32,793 32,793
377,078 83,827 310,828 771,733

163,678,000 (2016
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2017

383,118 234,800 288,195 906,113
— — 49,301 49,301
383,118 234,800 337,496 955,414
— — (3,877) (3.877)
— (21,066) (382) (21,448)
— — (35,203) (35,203)
— (21,066) (35,585) (56,651)
383,118 213,734 287,813 884,665
— — 10,221 10,221
383,118 213,734 298,034 894,886

188/510
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2016

377,078 104,893 280,309 762,280
— — 71,873 71,873
377,078 104,893 352,182 834,153
— — (3.877) (3.877)
— (21,066) (2,274) (23,340)
— — (35,203) (35,203)
— (21,066) (37,477) (58,543)
377,078 83,827 278,035 738,940
— — 32,793 32,793
377,078 83,827 310,828 771,733
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* ICULS
ICULS
* 1CULS
2011 10 31
10 ICULS
1CULS
0.99
ICULS
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

ICULS

2017 2016
3,972,484 3,873,679
3,863,263 3,569,707
391,502 391,502
(54,461) (27,840)
8,172,788 7,807,048
6,946,149 7,034,005
371,927 360,182
1.32
0.66
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2017 2016

100.00  100.00
100.00  100.00

100.00  100.00

100.00  100.00

100.00  100.00

100.00  100.00

( )
100.00  100.00
100.00  100.00
100.00  100.00
* 36.46  36.46
( SGREIT )
100.00  100.00
100.00  100.00
1 100.00  100.00
97.97  97.98
100.00  100.00
ZUK) 100.00  100.00
1 100.00  100.00
t ¢ ) 100.00  100.00
( ) 100.00  74.12
e
100.00  100.00
1 ( ) 100.00  100.00

REIT 56.90 58.90

( YTL REIT )
+ 100.00  100.00

SARL
100.00  100.00

100.00  100.00
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OooooOodd
C )
2017 2016
100.00  100.00
* 65.26  65.26
* 53.54  53.84
( YTL )
* 100.00  100.00
sV 90.00  90.00
2017 2016
51.00  51.00
( )
51.00  51.00
( )
2017 2016
( ) 100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
2017 2016
1 sCI 100.00  100.00
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( SGREIT )
2017 2016
* 36.46  36.46
* 36.46  36.46
*SG REIT(M) 36.46  36.46
*SG REIT(WA) 36.46  36.46
*SG REIT(WA) 36.46  36.46
*SG REIT(WA) 1 36.46  36.46
*SG REIT(SA) 2 36.46  36.46
* REIT SPC 36.46  36.46
* REIT SPC 36.46  36.46
* REIT MTN 36.46  36.46
* REIT One TMK 36.46  36.46
1 ML 36.46  36.46
* 36.46  36.46
2017 2016
* 100.00  100.00
100.00  100.00
93.80  93.80
'O) 100.00  100.00
100.00  100.00
25 ( 100.00  100.00
) 100.00  100.00
70.00  70.00
100.00  100.00
100.00  100.00
$P.T. 67.00  67.00
100.00  100.00
100.00  100.00
93.80  93.80
« )

100.00  100.00
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« )
2017 2016
t 100.00  100.00
( )
* 100.00  100.00
®
90.00  90.00
70.00  70.00
100.00  100.00
99.19  99.20
2017 2016
* 100.00  100.00
1 REIT 100.00  100.00
1 REIT 100.00  100.00
74.89  74.89
( )
100.00  100.00
t 100.00  100.00
* 100.00  100.00
* 100.00  100.00
REIT
* 100.00  100.00
REIT SGREIT
2017 2016
97.97  97.98
(Sg. ) 97.97  97.98
48.99  48.99
97.97  97.98
97.97  97.98
97.97  97.98
97.97  97.98
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OooooOodd
« )
2017 2016
& 97.97  97.98
97.97  97.98
97.97  97.98
* 97.97  97.98
97.97  97.98
68.58  68.59
* 97.97  97.98
t 97.97  97.98
97.97  97.98
97.97  97.98
97.97  97.98
* 97.97  97.98
97.97  97.98
97.97  97.98
97.97  97.98
97.97  97.98
* 97.97  97.98
34.8  34.98
97.97  97.98
97.97  97.98
97.97  97.98
97.97  97.98
PHS 97.97  97.98
*p.T. 97.97  97.98
97.97  97.98
97.97  97.98
( ) 97.97  97.98
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OooooOodd
« )
2017 2016
shC 97.97  97.98
49.96  49.97
97.97  97.98
97.97  97.98
* ( 97.97  97.98
)
97.97  97.98
* ( ) 97.97  97.98
97.97  97.98
* 97.97  97.98
* 97.97  97.98
* ( 97.97  97.98
)
* ( 97.97  97.98
)
« ) 97.97  97.98
* 97.97  97.98
* 97.97  97.98
* ( ) 97.97  97.98
* ) 97.97  97.98
97.97  97.98
(

) 97.97  97.98
RC 97.97  97.98

(
. ) 97.97  97.98
* 97.97  97.98
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2017 2016
80.00  80.00
80.00  80.00
2017 2016
56.00  41.50
70.00  51.88
MSC 60.00  44.47
* 100.00  74.12
( ) 100.00  74.12

100.00 74.12

Y 100.00  74.12
Y 60.00  44.47
Y 100.00  74.12
( )
2017 2016
f 100.00  100.00
(SAX( )
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REIT
( YTL REIT )
2017 2016

* ( 56.90  58.90
* ) REIT( 56.90  58.90
* ) REIT( 56.90  58.90
* ) REIT( 56.90  58.90
* ) REIT( 56.90  58.90
) REIT( 56.90  58.90
) ( ) 56.90  58.90
* ( ) 56.90  58.90
* ( ) 56.90  58.90
* ( ) 56.90  58.90
* REIT( ) 56.90  58.90
* REIT G.K. 56.90  58.90
REIT MTN 56.90  58.90
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2017 2016

100.00  100.00

* 100.00  100.00
* 100.00  100.00
90.00 90.00
80.00 80.00

100.00  100.00

51.00 51.00
* ( ) 100.00  100.00
* ( ) 100.00 —
* 100.00 —

100.00  100.00

90.00  90.00

80.00  80.00

64.00  64.00
« 51.00  51.00
. 100.00  100.00
x ( ) 100.00  100.00
t 100.00  100.00
x ) 100.00  100.00
" 100.00  100.00
£P.T. 100.00  100.00

100.00  100.00
*RI 100.00 —
*RI 100.00 —
*RI 100.00 —
x 100.00  100.00

100.00  100.00

100.00  100.00
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2017 2016

100.00 100.00

100.00 —

100.00  100.00

100.00  100.00
100.00  100.00

100.00  100.00

70.00 70.00

100.00  100.00

100.00 —

2017 2016

100.00  100.00

100.00  100.00

2017 2016

100.00  100.00

70.00 70.00

100.00  100.00

100.00  100.00

100.00  100.00

— 100.00
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2017 2016

65.26 65.26
65.26 65.26

*# 65.26 65.26
65.26 65.26

45.68 45.68

* 65.26 65.26
* 65.26 65.26
* 65.26 65.26

65.26 65.26
65.26 65.26

65.26 65.26

PYP 65.26 65.26
* 65.26 65.26

65.26 65.26

* 65.26  45.68
* 65.26  45.68
* 65.26  45.68
* 65.26  45.68
*SR 65.26  65.26

65.26  65.26

65.26  65.26

65.26  65.26
* 65.26  65.26

(M H)

* 65.26  65.26
* 65.26 65.26
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( YL )

2017 2016
Q —  40.38
* 27.31 —
* 25.70  25.84
. 53.54  53.84

32.12  32.30

VolIP

53.54  53.84
. 31.16  31.33
. 31.16  31.33

31.16  31.33
* 53.54  53.84
* ( ) 53.54  53.84
1 ( 53.54  53.84

)

* 25.70  25.84
. 53.54  53.84
*p_T. 53.54  53.84
*p.T. 42.83  43.07
* 53.54  53.84
* 53.54  53.84
*SC GmbH 53.54  53.84
*SC GmbH 53.54  53.84
*SC 53.54  53.84
SIPP 37.48  37.69
* ( ) 53.54  53.84
. 53.54  53.84
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( YL )
(
2017 2016

. 53.54  53.84
* 37.48  37.69
t 53.54 —
T8 53.54 —
* 53.54  53.84
. 53.54  53.84
. 53.54  53.84
* 53.54  53.84
. 53.54  53.84
* 53.54  53.84
* 53.54  53.84
* 53.54  53.84
* 53.54  53.84
t 53.54  53.84
* 53.54  53.84
* 53.54  53.84
* 53.54  53.84
* 53.54  53.84
* 53.54  53.84
* 53.54  53.84

25.70  25.84
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( YL )

C )

2017 2016
1 32.12  32.30

32.12  32.30
* 32.12  32.30

®

* 53.54 —
(UK)

32.12  32.30
* ( 53.54  53.84

) (
)

* 53.54  53.84
(UK)

53.54  53.84
* 53.54  53.84
. 53.54  53.84
1 32.12  32.30
t 53.54  53.84
t 53.54  53.84
* 53.54  53.84
. 53.54  53.84
* 53.54  53.84
* 30.59  30.76

53.54  53.84
* 30.59  30.76
* 53.54  53.84
* 53.54  53.84
. 53.54  53.84
* 53.54  53.84
( YTLISH )

53.54  53.84
1 53.54  53.84

(UK)

1 53.54 —
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OOooOoOoOoo
( YIL )
C )
2017 2016
53.54  53.84
+ 53.54  53.84
( )
* 53.54  53.84
53.54  53.84
(
( )
)
53.54  53.84
t 53.54  53.84
. 53.54  53.84
(
)
+ ( ) 53.54  53.84
53.54  53.84
( )
. 53.54  53.84
uK)
53.54  53.84
* 53.54  53.84
SIPP 37.48  37.69
53.54  53.84
+ 53.54  53.84
53.54  53.84
+ 53.54  53.84
+ 53.54  53.84
+ 53.54  53.84
+ 53.54  53.84
+ 53.54  53.84
53.54  53.84
. 53.54  53.84
®)
* 53.54  53.84
®)
* 53.54  53.84
(UK)
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OooooOodd

2017 2016
1 100.00  100.00
( )
> 100.00  100.00
( )SARL
* 100.00  100.00
®

2017 2016
* 51.00  51.00
* 51.00  51.00
A 100.00  100.00

51.00  51.00
* 100.00  100.00
* 100.00  100.00
* HLB
+
# 2017 24 1965 308
@
t 2018
Q ( YTLJISH )

( OMCO ) 30
30 oMCO YTLISH  OMCO 45
45
8 2017 12
@
2017 16
SRSB ) 30 252,424,000
SRSB
52,125,000

200,299,000
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®
2016
©
( NCI )
2017
YTL SGREIT YTL REIT
Nel 46.46 63.54 43.10
NCI 2,702,958 3,961,403 736,557 650,816 8,051,734
NCI 684,717 373,938 39,563 172,264 1,270,482
30

34,377,856 9,780,595 3,862,224

14,120,304 258,918 176,982

(28,118,980) (2,374,112) (1,004,905)

(6,889,500) (1,399,456) (503, 310)

13,489,680 6,265,945 2,530,991

30

9,777,912 666,725 449,683

« ) 787,779 308,933 (12,121)

1,617,714 588,499 331,867

1,091,882 327,008 201,882

(4,913,619) (12,830) (106, 496)

(

) 2,652,364 (313,782) (75, 244)

(1,169,373) 396 20,142

NCI 360,402 209,977 48,425
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NCI

NCI

NCI

30

30

NCI
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YTL SGREIT YTL REIT
46.16 63.54 41.10

2,344,438 3,797,443 530,130 736,587 7,408,598

498,121 493,798 36,670 200,221 1,228,810
30,889,501 9,359,663 3,469,174
12,356,090 247,528 152,744
(27,943,139) (3,419,907) (1,623,536)
(2,549,134) (171,753) (75,979)
12,753,318 6,015,531 1,922,403
10,245,174 652,029 426,292
1,178,456 486,460 (5.,775)
1,261,843 780,038 244,352
1,685,691 350,285 178,532
(884,967) 83,110 (13,841)
(710,419) (364,445) (177,622)
90,305 68,950 (12,931)
356,259 208,066 43,125
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14

2017 2016 2017 2016
1,243,168 1,174,099 205,241 205,241
1,245,534 1,027,162 — —

(66,812) (28,538) — —
2,421,890 2,172,723 205,241 205,241
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2017 2016

* 45.00 45.00

50.00 50.00

50.00 50.00
(

49.00 49.00
* 49.90 49.90
Q* 48.99 48.99
Q* 29.38 —

48.98 48.99
Q 30.00 22.24
Q* 32.00 32.00
Q* 49.00 49.00

50.00 50.00

210/510
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2017 2016
¥ — 16.15
+* 17.94 18.04
16.06 16.15
Q 26.23 26.38
(
)
+*P._T. 10.71 10.77
* HLB
Q 12 31
t
+ P.T
33.5 35.0
30

12 31
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@
O)
P.T.
2017 2016 2017 2016
4,771,909 4,479,138 9,420,263 8,614,699
1,104,305 953,602 262,224 346,529
(629,163) (536,661) (7,175,835) (6,298,997)
(357,939) (263,454) (1,001,043) (1,378,942)
4,889,112 4,632,625 1,505,609 1,283,289
956,287 1,607,299 160,060 195,698
« ) — — 55,109 (23,293)
956,287 1,607,299 215,169 172,405
2,431,873 2,201,108 1,221,851 1,088,556
354,353 370,180 43,755 38,259
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)
P.T.
2017 2016 2017 2016 2017 2016
( 4,632,625 3,855,797 1,283,289 1,190,962 5,915,914 5,046,759
956,287 1,607,299 160,060 195,698 1,116,347 1,802,997
) — — 55,109 (23,293) 55,109 (23,293)
312,637 227,185 137,764 34,127 450,401 261,312
(1,012,437) (1,057,656) (130,613) (114,205) (1,143,050) (1,171,861)
( 30 4,889,112 4,632,625 1,505,609 1,283,289 6,394,721 5,915,914
35.0 35.0 33.5 33.5
1,711,189 1,621,419 504,379 429,902 2,215,568 2,051,321
23,357,000 (2016 23,357,000 )
(2016 5,974,000
)
(2016 272,521,000 )
206,322,000 (2016 121,402,000
) 55,334,000
(2016 13,308,000 )
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2017 2016
23,401 23,401
35,092 24,791
58,493 48,192

2017 2016

13
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24.09 26.92

24.09 —
24.09 —
26.77 26.92
16.06 16.15
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2017 2016
1,719 1,631
59,343 54,009
(12,129) (17,008)
48,933 38,632
10,301 13,436
2017 2016 2017 2016
310,348 302,389 31,565 29,089
534,817 — — —
845,165 302,389 31,565 29,089
2,503,011 — — —
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OooooOodd
@
2017 2016 2017 2016
13,982 13,425 4,161 4,001
17,936 19,729 8,171 5,855
21,238 20,180 19,233 19,233
257,192 249,055 — —
310,348 302,389 31,565 29,089
6,930,000 (2016
2,482,000 ) 739,000 (2016
1,069,000 )
6,792,000 (2016 511,000 ) 319,000
(2016 511,000 )
()
2017 2016 2017 2016
2,503,011 — — —
530,771 —_ — _
4,046 — — —

3,037,828 — — —
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264,000 (2016 )

17
2017
299,247 5,924,416 181,730 6,405,393
42,764 — 11,681 54,445
— 1,257 — 1,257
— (20) — (20)
NCI — 646 — 646
— 363,268 9,436 372,704
342,011 6,289,567 202,847 6,834,425
(230,677) (98,281) (11,460) (340,418)
( ) (78,340) — (8,688) (87,028)
_ 20 — 20
( ) — (13,557) — (13,557)
— (7,056) (352) (7,408)
(309,017) (118,874) (20,500) (448,391)
(2017 30 ) 32,994 6,170,693 182,347 6,386,034
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2016
227,102 5,458,676 56,213 5,741,991
72,145 — 18,692 90,837
— 7,301 112,165* 119,466
NCI — 23,661 — 23,661
— 434,778 (5,340) 429,438
299,247 5,924,416 181,730 6,405,393
(137,583) (40,075) (3,917) (181,575)
( ) (93,094) — (7,971) (101,065)
( ) — (57,765) — (57,765)
— (441) 428 13)
(230,677) (98,281) (11,460) (340,418)
(2016 20 ) 68,570 5,826,135 170,270 6,064,975
* 2016
( CcGU
)
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2017 2016
5,554,337 5,214,841
304,100 290,747
126,577 134,820
87,769 87,852
72,431 73,041
25,479 24,834
6,170,693 5,826,135
CGU
CGU
CGU
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(2016

CGU

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

CGU
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47
- 43 ( A ) 820 (2016
)( B ) (
D )
(2016 : 291 127
: 135
2017
A B

) 5.8 4.4 5.3 5.6
2.0 0.1 6.5 5.0

— 1.6 2.0 4.0

(EBITDA) 1.9 — — —

2016
A B

) 6.2 5.5 5.4 4.5
2.0 (0.6) 6.5 6.5

— 1.9 2.0 3.0

(EBITDA) 5.6 — — —

oell]
oell]

oOoOooodn

: 819
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OooooOodd
EBITDA
EBITDA 2016 30
EBITDA
CGU B
OFWAT
()
( )
CGU
2017
A B c D
( ) 7.5 15.0 7.5 7.4
0.3) 1.2) 7.4 8.0
— 8.7 0.5 2.7
(EBITDA) G.1) — _ _
2016
A B c D
( ) 8.0 13.0 7.0 5.7
(0.5) (2.3) 7.3 7.3
— (.9) 0.1 0.9

(EBITDA) 3.9 — — —
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2017 2016

1,798 1,798

2017 2016 2017 2016

436 1,039 — _
7,160 12,434 — _
(300) (200) — _
6,860 12,234 — _
1,387 1,332 — _
258,066 236,769 — —
686,795 — — _
953,544 251,374 — _
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2017 2016 2017 2016
2,153,127 1,922,012 — —
2,015 20,057 — —
2,155,142 1,942,069 — —
(319,986) (357,314) — —
«C ) 1,835,156 1,584,755 — —
sese 517,125 455,247 10,636 13,880
(5,906) (3,563) — _
« ) 511,219 451,684 10,636 13,880
979,885 665,959 — —
64,644 72,210 490 631
3,390,904 2,774,608 11,126 14,511
2030 10
Q ( APCO )
APCO
554
( NEPCO ) 30
40
2020
>k
48
35.7 (2016  66.4 )
17.0 (2016  13.0 )
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120

919,020,000

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2017 2016

916,136 780,143

495,215 340,872

33,959 37,920

389,846 425,820

919,020 804,612

319,986 357,314
2,155,142 1,942,069
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2017

2016

12)

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

357,314 3,763 361,077
83,852 161 84,013
(18,982) — (18,982)
(110,575) — (110,575)

— 2,274 2,274
8,377 8 8,385
319,986 6,206 326,192
361,366 153,135 514,501
94,886 102 94,988
(7.450) (149,491) (156,941)
(66,058) — (66,058)
(25,430) 17 (25,413)
357,314 3,763 361,077
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2017 2016 2017 2016
201,736 143,287 — —
277,178 283,086 360 569
132,724 101,010 — —

13,955 9,937 — —
423,857 394,033 360 569
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2017

2016
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

95,820 (403,471) (307,651)
(34,005) 245,792 211,787

3,938 (15,101) (11,163)
65,753 (172,780) (107,027)
139,035 (440,534) (301,499)
(51,436) 63,640 12,204

8,221 (26,577) (18,356)
95,820 (403,471) (307,651)
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2017

1,253,820 43,558 114,185
1,402,665 20,991 20,937
3,484,015 202 25,826
89,991 — 9,382
156,465 1,002 2,450
65,753 172,780

52,124 128,772

13,629 44,008

65,753 172,780
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2016

1,397,561 45,016 324,867
1,677,797 37,244 26,569
4,305,638 1,032 37,916
84,839 12,517 14,105

3,549 1 14

95,820 403,471

64,965 248,330

30,855 155,141

95,820 403,471

4.4 (2016 17.9

@
33 (2016 39 )
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®
36 (2016 44 )

©
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2017 2016
20,536 18,149
107,165 117,277
223,419 225,332
77,884 61,424
114,732 100,732
211,338 189,935
44,751 47,040
799,825 759,889
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2017
1,642,718 135,279 1,272,973 3,050,970
_ — 468,377 468,377
( 11) (369,367) — — (369,367)
58,630 — 34,547 93,177
— (3,362) (21,393) (24,755)
1,331,981 131,917 1,754,504 3,218,402
(400,784)
(342,404)
(743,188)
2,475,214
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(2016

2016

12)

49,641,000

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

1,302,536 134,462 645,547 2,082,545
414,690 — 396,646 811,336
76,459 242 30,993 107,694
(172,649) 575 172,074 —
(5,192) — — (5,192)
26,874 — 27,713 54,587
1,642,718 135,279 1,272,973 3,050,970
(199,361)
(201,423)
(400,784)
2,650,186
46,377,000
)
33
2,145,415,000 (2016  1,919,693,000
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25

@

(2016

« 39
¢ 20
7,481,000

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2017 2016
331,128 283,859
85,468 14,774
416,596 298,633
(407,023) (307,610)
9,573 (8,977)
(4,382) (18,914)
13,955 9,937
9,573 (8,977)
6,619,000
)

2017 2016 2017 2016
551 92 — —
— — 1,144,650 999,535
28,143 31,824 2,465 1,953
58,493 29,500 56 65
310 839 — —
87,497 62,255 1,147,171 1,001,553
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oOoOooodn

()
2017 2016 2017 2016
— 90 — —
— — 101,592 57,051
2,597 5,451 1 39
1,716 3,150 — —
4,173 512 — —
8,486 9,203 101,593 57,090
©
4.7 (2016 4.7 ) 55.0
(2016 48.4 )
42
26
2017 2016 2017 2016
738,801 708,127 738,801 708,127
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m[u]u(n[s]=ls
27
2017 2016 2017 2016
12,145,557 12,664,529 853,092 614,087
1,174,691 1,081,308 2,329 3,498
13,320,248 13,745,837 855,421 617,585
« 33 (3,410) (66,407) — —
13,316,838 13,679,430 855,421 617,585
1966 ( ) A 28,730,000
(2016 11,653,000 )
2017 2016 2017 2016
0.09-4.20 0.01-4.50 3.00-3.87 3.20-4.50
365 (2016 365 )
6,242,000 (2016 10,706,000 )
33
RAM
P1
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28
2017
0.10 15,000,000,000 -
10,793,991,262
(2016 0.10 1,079,399
10,793,991,262 )
0.10 107,995,592
2016 0 10,800
0.10 8,572,575
(2016 ) 857
. 2,249,055
10,910,559,429
(2016 0.10 3,340,111
10,793,991,262 )
10,910,559,429 (2016  10,793,991,262 )
375,348,139 (2016 375,347,139 )
( ) 10,535,211,290 (2016
( )
@)
2016 11 22

1,000 (2016

)
127(6)

237/510

ooooood
2016
1,500,000
1,079,399
1,079,399
0.10
2017 30

10,418,645,223 )

1,100 )
1.60 (2016

1.65
2016
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2017 30 10,910,559,429 (2016
375,348,139 (2016 375,347,139 )

596,576,874 (2016 596,575,279

0 (ESOS)
2011 2010 11 30
ESOS  ESOS

ESOS
( )ESOS 10 2011
( )ESOS

15

) ( )
ESOS

(a) 18
(b)
©

( )ESOS

10

) 13

10 11
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10,793,991,262 )
)
( )
ESOS

( )
3.1C )

)
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oOoOooodn
ESOS

2017 30
2012 16 2021 31 1.75 132,150 — (2,570) 129,580

132,150 — (2,570) 129,580

0.10
2016 30
2012 16 2021 31 1.75 135,635 — (3,485) 132,150

135,635 — (3,485) 132,150
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129,580,000 (2016 132,150,000 )

FRS

2012 16

oOoOooodn

23.6

4.5

3.1

2017

2016 2017

2016

660

660

(382)

660

278
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OooooOodd
29
@
2017 2016
2,069,188 2,069,188
167,394 —
12,473 —
* (2,249,055) —
— 2,069,188
* 2017 31 2016
2,249,055,000 2016 618
2016
24 2016 618
2,249,055,000
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(b)

2017

2016

ICULS

ICULS

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

ICULS
1

102,268 73,846 762,795 72,450 18,491 5,418 (207,638) 827,630
_ — — — — (6,930) 147,619 140,689
— — 556,311 — — — — 556,311
— — 556,311 — — (6,930) 147,619 697,000
— — — (900) — — — (900)
— — — 171) — — — am
42 — 15,656 — 1,242 1 (16,941) —

102,310 73,846 1,334,762 71,379 19,733 (1,511) (76,960) 1,523,559

ICULS
1

102,165 74,037 428,406 72,714 32,325 7,902 (228,463) 489,086
_ — — — — (2,482) 42,902 40,420
— — 299,363 — — — — 299,363
— — 299,363 — — (2,482) 42,902 339,783
— — (850) — — — - (850)
66 — — — — — — 66
— (191) — — — — — (191)
— — — (1,467) — — — (1,467)
_ — — 660 — - — 660
— — — 543 — — — 543
37 — 35,876 — (13,834) @) (22,077) —

102,268 73,846 762,795 72,450 18,491 5,418 (207,638) 827,630
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(b)

2017

2016

30

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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46,253 808 47,061
— 1,035 1,035
— (296) (296)
(900) — (900)
45,353 1,547 46,900
46,813 1,877 48,690
— 96 96
— (1,165) (1,165)
(560) — (560)
46,253 808 47,061

2017 2016

713,334 710,798

97,230 90,167

120,635 113,007

1,195 23,888

932,394 937,860
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31

2017 2016

— 67,696

( KTMB )
105,616,000
2000 12 21
( SRSB )
KTMB 1993 12 SRSB  KTMB

¢ 39
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32

OooooOodd

2017 2016 2017 2016
32(A) — — — —
32(J) — 31,002 — —
— 31,002 — —
32(A) 11,074,090 7,262,394 2,500,000 1,500,000
3.52 32(B) 422,115 400,948 — —
5.75 32(C) 1,940,301 1,870,231 — —
5.375 32(0) 1,111,634 1,071,466 — —
1.75 32(E) 1,135,525 1,078,583 — —
1.369 1.374 32(F) 1,135,525 1,078,583 — —

1.489 1.495

1.499 32(6) 1,073,920 1,018,461 — —
2039 2.186 32(H) 351,648 328,719 — —
4.0 32(1) 1,692,479 1,635,804 — —
32(J) 29,291 — — —
19,966,528 15,745,189 2,500,000 1,500,000
19,966,528 15,776,191 2,500,000 1,500,000
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2017 2016 2017 2016
— 31,002 — —
4,205,844 3,320,331 500,000 500,000
15,760,684 12,424,858 2,000,000 1,000,000
19,966,528 15,776,191 2,500,000 1,500,000

2017 2016 2017 2016
2.74 1.82 4.66 4.42
4.67 4.19 — —
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3.52

5.75

5.375

1.75

1.369 1.374

1.489 1.495 1.499

2039 2.186

2021 4.0
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2017 2016 2017 2016
548,537 291,122 — —
2,810,758 2,668,006 — —
1,455,438 1,398,749 — —
1,742,405 1,409,517 — —
1,850,380 1,286,352 — —
1,843,126 1,296,905 — —
409,754 382,357 — _
1,866,534 1,807,980 — —
11,115,526 6,302,260 2,479,533 1,491,234
29,291 31,644 — —_
23,671,749 16,874,892 2,479,533 1,491,234
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»® ( MTN )
() MTN
(a) 2004 18
500
2014 25 500
500 MTN
(2016  4.47 )
(b) 2013 26
MTN
2013 25 4.38 (2016
1,000,000, 000
2023 25
2016 11 11 5.15 (2016
500,000,000
2036 11 11
2016 11 11 4.63 (2016
500,000,000
2026 11 11
)
MTN
(a) 2011 11 MTN
(2016  4.35 4.95 )
(b) YTLPI MTN 2017 20
) ( ) (
2,500,000,000
YTLPI 5.05
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2004 13
MTN
MTN
MTN
MTN 2019 25
20
4.38 )
MTN

MTN

MTN

5,000,000,000

2,500,000,000

YTLPI

4.35

oOoOooodn

MTN

4.47

MTN

MTN

MTN

4.95



()
(@)

(®)

©

@

WTNC
2014
002
002
BBB+
WTNC
2015
003
003
BBB+
WTNC
2016
004
004
BBB+
MTN
2010
330

MTN(

REIT( SGREIT
002 )
20
100
)
003 )
20
125
)
004 )
10 20
70 10
)
MTN
330
MTN )
MTN 2017
) 2016 327

2019
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OooooOodd
) MTN
MTN
MTN(2021 )
002 3.50
MTN
MTN(2023 )
003 3.40
MTN
MTN(2026 10 )
004 3.14
(
MTN( MTN
325
(105.8 )
2014
30 328
(110
2021



(8) 3.52

RPIG )
30 30 3.52
2017 30 5.71 (2016
©) 5.75
2003 10 15
( )
( )
5.75 ( 5.75 GU )
5.75 GU
347,095,909 (2016 346,917,275 )(
5.75 GU
5.75 GU 5.75 10 14
10 14
(D) 5.375
2005 10
( )
( )
5.375 ( 5.375 GU )
5.375 GU 200,000,000
198,750,971 )( ) 2017
5.375 GU 5.375

2028 10
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OooooOodd
RPIG
4.57 ) RPIG 2023 30
350,000,000 2033
5.75 GU 2003 10 15
350,000,000
) 2017 30
5.75 GU 2033
200,000,000 2028
5.375 GU 2005 10
198,857,580 (2016
30 5.375 GU

5.375 GU



(E) 1.75
2006 31
( )
( ILG
31
ILG 31 31
2017 30
2046
(F) 1.369 1.374
2007 31
( )
(
75,000,000 1.369
( ILG )
ILG 31 31
2017 30
ILG 2057 31
(G) 1.489  1.495 1.499
2007 28
(
(
50,000,000 1.489
50,000,000
ILG ) ILG 2007
ILG 11 29 29
2017
2.54 ) ILG 2058 11 29
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

1.75
3.94 (2016

ILG

1.369

1.499
28

1.489
30

OooooOodd
75,000,000 1.75
ILG 2006
2.80 ) ILG
2051 31
2057
75,000,000 1.374
2007 31
1.374
3.56 (2016  2.42 )
2058
50,000,000 1.495
(
1.495 1.499
4.63 (2016



(H) 2.186
2009
)
50,000,000 2039 2.186
) ILG 2009
ILG 12
2017 30
2039
1) 4.0
2012 24
)
)
4.0 ( 4.0 U )
4.0 U
198,868,328 (2016 198,602,052 )(
4.0 U
2012 30
)
( )
4.0 ( 4.0 U )
4.0 U
103,895,370 (2016 104,830,259 )(
4.0 U
4.0 U 4.00 24
24
2021 24 4.0 GU 100,000,000
GU 200,000,000
@)
REIT
30 2021
(10.5 )

(SGREIT  TMK)
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2.186

)
3.85 (2016  2.76 )
200,000,000
4.0 GU 2012
200,000,000
) 2017
100,000,000
4.0 GU 2012
100,000,000
) 2017
4.0 GU
2012 24
SGREIT  TMK
(9.8
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ILG
2021
24
30
2021
30
30
2021
4.0
) 2017
) 2016
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Ogoooood
33
2017 2016 2017 2016
33(A) 4,395 9,977 — _
33(B) 3,410 66,407 — _
33(C) 46,094 — — —
33(D) 120,412 132,400 1,201 665
ICULS 33(E) 15,013 13,942 — —
33(F) 4,305,911 2,030,798 1,266,855 1,266,855
33(6) 4,501,571 806,056 200,000 —
8,996,806 3,059,580 1,468,056 1,267,520
33(D) 54,836 168,180 978 705
ICULS 33(E) 12,938 16,947 — —
33(F) 188,945 2,079,357 — —
33(6) 13,909,576 15,961,937 — 200,000
14,166,295 18,226,421 978 200,705
33(A) 4,395 9,977 — _
33(B) 3,410 66,407 — —
33(C) 46,094 — — —
33(D) 175,248 300,580 2,179 1,370
ICULS 33(E) 27,951 30,889 — —
33(F) 4,494,856 4,110,155 1,266,855 1,266,855
33(6) 18,411,147 16,767,993 200,000 200,000
23,163,101 21,286,001 1,469,034 1,468,225
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2017 30
4,395 — — 4,395
3,410 — — 3,410
46,094 — — 46,094
120,412 54,762 74 175,248
ICULS 15,013 12,938 — 27,951
4,305,911 188,945 — 4,494,856
4,501,571 12,326,677 1,582,899 18,411,147
8,996,806 12,583,322 1,582,973 23,163,101
2016 30
9,977 — — 9,977
66,407 — — 66,407
132,400 168,180 — 300,580
ICULS 13,942 16,947 — 30,889
2,030,798 2,079,357 — 4,110,155
806,056 14,061,003 1,900,934 16,767,993
3,059,580 16,325,487 1,900,934 21,286,001
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2017 30
1,201 978 — 2,179
1,266,855 — — 1,266,855
200,000 — — 200,000
1,468,056 978 — 1,469,034
2016 30
665 705 — 1,370
1,266,855 — — 1,266,855
— 200,000 — 200,000
1,267,520 200,705 — 1,468,225
2017 2016 2017 2016
2.37 2.24 4.55 4.55
2.71 2.84 3.89 4.03
2.04 — — —
ICULS 7.49 7.49 — —
2.47 4.49 — _
1.52 1.47 — —
1.73 2.39 2.44 2.46
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OooooOodd
»
®)
©
2020 28
®
2017 2016 2017 2016
125,073 140,246 1,274 718
55,970 173,892 1,005 720
316 — — —
181,359 314,138 2,279 1,438
(6,111) (13,558) (100) (68)
175,248 300,580 2,179 1,370
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(E) ( ICULS )
2011 2021 ICULS
2011 10 31
( YTL ) 10 2021 10 31

( ) ICULS 0.50 992,378,023
2011 2021 ICULS
( )2011 2021 ICULS ( )

3.0 4.5

2011 2021 ICULS 6.0
( )2011 2021 ICULS YTL
1.32
0.99
0.66
( )2011 2021 ICULS 2011 2021 ICULS
( )2011 2021 ICULS
YTL
2011 2021 ICULS ( 13 )
®
1.31 1.80 (2016  1.72 2.72 ) 2017 14
2,181,309,168 699,496,270 (2016
2,079,356,683 697,396,258 )

200,000,000
2.5

2017 29

2017 13 100,000

2017 20
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©)
¢ )
(a) 419,257,500 75,000,000 (2016 404,325,000
75,000,000 )
1.00 1.21 (2016 1.16 1.23 ) 2021 22
(b) 782,614,000 140,000,000 (2016 754,740,000
140,000,000 )
0.57 0.85 (2016 0.85 0.87 ) 2018 12 15
(c) 1,118,020,000 200,000,000 (2016 1,078,200,000
200,000,000 )
50,000,000 2015 30 2.16 (2016 2.16 )
50,000,000 2015 0.95
1.19 (2016 1.14 1.19 ) 50,000,000
2015 1.99 (2016 1.99 )
50,000,000 2016 25 1.21 1.50 (2016

1.50 ) 2025 30 25
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¢ )

(a) 858,800,000

(b) 858,800,000

(c) 1,073,500,000

1,056,620,973

(d) 1,105,705,000

¢ )

395,000,000

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
200,000,000 (2016 804,500,000
200,000,000 )
2015 28 2020 28
2.77 (2016  1.39 2.33 )
200,000,000 (2016 804,500,000
200,000,000 )
2015 12 17 2020 12 17
2.63 (2016  1.10 )
250,000,000
2017 31
246,069,160 ( ) 2017 30
2.18 2.24 2022 31
257,500,000 (2016  1,096,131,000
272,500,000 ) ( )
7.5
2016 16 2020 16 220
2.29 (2016 1.73 )
REIT 416,800,000 (2016 811,800,000

4.73 (2016  4.91 )
2017 11 23

190,000,000 (2016 )
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(a) 2,368,278,513

1.31

757,173,077

1.80 (2016  1.72

(b) 2,356,079,678

1.41

753,217,772

1.90 (2016 1.82

(c) 1,196,084,000

)

(2016

©

791,934

2020

YT

,344
REIT

LW

29

367,281,000

920,594,187

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
759,453,089 (2016 2,257,587,246
)
2.72 ) 2017 14
755,541,200 (2016 2,245,794,109
)
2.82 ) 2019 14
383,557,000 (2016 1,095,085,000
)
( YTLW )
2.14 2.70 (2016  2.47 3.52 )

278,427,954
264,869,843 )

4.57 (2016  4.52 )
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2017 2016
427,843 413,485
19,404 (28,215)
(14,774) (17,005)
60,732 —
54,570 59,578
547,775 427,843
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2017 2016 2017 2016
2,118,308 2,396,438 186 100

y ) () (123,268) (128,117) (73) 86
(98,382) (185,633) 73) 86

(2,016) 4,475 — —

(9,444) (12,453) — _

(331) 16,241 _ _

535 (611) _ _

4,980 47,956 _ _

(16,207) (2,102) — —

(2,403) 4,010 _ _

72,495 (108,023) _ _

25,420 — — —

x (24,576) (41,990) — —

2,068,379 2,118,308 113 186
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2017 2016 2017 2016
(45,786) (50,548) — _
(189,663) (158,271) — _
(29,387) (13,398) — _
(6,128) (7,163) — _
(17,876) (15,495) — .
(288,840) (244,875) — _
288,840 244,875 — _
2,288,576 2,295,311 113 186
44,249 44,643 — _
24,394 23,229 — _
2,357,219 2,363,183 113 186
(288,840) (244,875) _ _
2,068,379 2,118,308 113 186
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2017 2016
1,357,838 1,232,863
1,886,854 1,533,425

58,068 284,182
(935,315) (1,058,036)
2,367,445 1,992,434
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(b)

¢ )

b)

2)

(15

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OoOoOoOoOodno
2017 2016 2017 2016
6,685 5,887 481 417
1,099,962 861,832 — —
c) 15,550 12,440 — —
1,115,512 874,272 — —
2013 30
2017 30
34 17 49
20 (25 ) (25 )
)
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¢ )

¢ )

OooooOodd
2013 30
94.6 (528.0 )
2014 31 2015 31 8.6 (48.1 )
2016 31 2020 31 ( ) 31 7.6 (42.5
)
2021 31 2024 31 ( ) 31 10.2 (57.0
)
2024 31
2016 30
18.2
7.3
2018 30 7.6 (42.5 )
(
)
(
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2017 2016
861,832 734,028
95,423 99,484
(88,311) (107,104)
36,951 (95,920)
194,067 231,344
1,099,962 861,832
2017 2016
4,416,568 3,795,075
(3,316,606) (2,933,243)
1,099,962 861,832
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2017 2016
3,795,075 3,806,216
152,110 (406,231)
111,752 147,497
65,441 66,435
1,090 1,224

545 612
(131,921) (125,464)
(35,433) (47,738)
548,946 391,693
(91,037) (39,169)
4,416,568 3,795,075
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2017 2016
2,933,243 3,072,188
115,159 (310,310)
86,131 119,344
88,311 107,103
1,090 1,224
(131,921) (125,464)
(3,816) (4,284)
228,409 73,442
3,316,606 2,933,243
2017 2016
65,441 66,435
25,621 28,153
545 612
3,816 4,284
95,423 99,484




EDINETOOOO
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OooooOodd
2017 2016
52,351 53,498
17,451 17,833
25,621 28,153
95,423 99,484
2017 2016
2.60 2.90
2.20 3.10 1.80 2.70
3.20 3.70 1.60 3.30
3.20 2.80
2.20 1.80
60 27.0 (2016 27.0 )
29.1 (2016  29.3 ) 2037 60
28.2 (2016 28.4 ) 30.4 (2016

30.9 )
S2P(M/F)A 95
CM12016
1.0
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FRS 119

0.1

0.1

2.2

(.6

2.3

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

84,411 4,416,568 4,500,979 1,099,962 1,184,373
81,056 4,416,568 4,497,624 1,099,962 1,181,018
181,678 4,416,568 4,598,246 1,099,962 1,281,640
2017 2016
1,457,898 44.0 1,357,992 46.3
1,518,271 45.8 1,415,138 48.2
200,126 6.0 155,261 5.3
140,311 4.2 4,852 0.2
3,316,606 100.0 2,933,243 100.0
2017 2016
314,540 192,786
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2017

2016

13,251

2,299

10,072

2,368

15,550

12,440

14

2017 30

2017

2016

10,072
1,632

(106)
709

944

7,351
1,222

(373)
422

1,450

13,251

10,072
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2017 2016

13,251 10,072
2017 2016

10,072 7,351

709 422

828 621

804 601

(106) (373)

746 1,253

198 197

13,251 10,072
2017 2016

804 601

828 621

1,632 1,222




¢ )

30

30
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)
2017 2016
2,299 2,368
2017 2016
2,368 1,986
556 572
(791) (315)
166 125
2,299 2,368
2017 2016
2,368 1,986
166 125
556 572
(791) (315)
2,299 2,368
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2017 2016
556 572

2017 2016
7.0 7.8
9.0 9.0
1,090 1,224
1,544 1,402
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2017

2016

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

40,331 — 36,077 91,712 168,120
— — 11 9,025 9,036
— — — 6,470 6,470
— 5,828 — — 5,828

— — (1,053) (52) (1,105)
40,331 5,828 35,035 107,155 188,349
33,254 5,828 35,035 107,155 181,272
7,077 — — — 7,077
40,331 5,828 35,035 107,155 188,349
40,331 — 40,617 19,078 100,026
_ — 148 5,679 5,827
— — 4,600 67,161 71,761

— — (9,288) (206) (9,494)
40,331 — 36,077 91,712 168,120
— — 36,077 91,712 127,789
40,331 — — — 40,331
40,331 — 36,077 91,712 168,120
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@

(b)

©

(D

2017 2016 2017 2016
1,165,891 961,972 — —
679,669 579,939 1,875 2,190
308,029 276,243 — —
955,987 944,691 17,498 10,218
80,573 62,039 — —
114,236 134,706 — —_
3,304,385 2,959,590 19,373 12,408
30 180 (2016 30 180 )
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« 24

SRSB  KTMB

2000
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2017 2016

— 3,461
4,382 18,914
67,696 —

— 7,833
72,078 30,208

( KTMB )
105,616,000
12 21 KTMB
( SRSB ) KIMB 1993 12
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(
2017 2016
202,767 170,059
595,948 570,173
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OoOoOoOoOodno
()
2017 2016 2017 2016
21,497,111 17,566,613 2,700,000 1,700,000
12,884,358 13,372,656 1,591,893 1,322,214
21,632,518 19,495,579 1,269,034 1,268,225
34,516,876 32,868,235 2,860,927 2,590,439
50
108.2
(2016 97.5 ) 6.3 (2016
6.3 )
10
12.9 (2016  13.4 ) 1.6
(2016 1.3 )
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©

3,065,700,000 (2016 33,154,000 )
12,332,000 (2016 9,856,000 )

2017
2,516,993 10 251,699
548,707 10 54,871
2016
13,425 10 1,343
19,729 10 1,973
2017
4,161 10 416
8,171 10 817
2016
4,001 10 400

5,855 10 586
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(CST180 )

)

19

52.7 (2016 :79.4 )
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30

1,750,764,000

2017

30
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2,383,359,000

2017
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©)

2017

9,576,898 19,482,628 27,702,862 56,762,388
3,240,798 219,060 — 3,459,858
8,486 — — 8,486
12,826,182 19,701,688 27,702,862 60,230,732
22,189 10,711 — 32,900
105,966 17,601 — 123,567
16,686 6,836 — 23,522
144,841 35,148 — 179,989
2017
1,432,450 894,264 2,521,350 4,848,064
19,373 — — 19,373
101,593 — — 101,593
1,553,416 894,264 2,521,350 4,969,030
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2016

4,067,637 22,272,670 20,934,129 47,274,436
2,897,551 227,062 — 3,124,613
9,203 — — 9,203
6,974,391 22,499,732 20,934,129 50,408,252
15,714 17,458 — 33,172
230,234 108,738 — 338,972
18,130 8,527 — 26,657
264,078 134,723 — 398,801
2016
1,393,361 939,040 1,087,480 3,419,881
12,408 — — 12,408
57,090 — — 57,090
1,462,859 939,040 1,087,480 3,489,379
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2017

16

19

21

16

21

19

25

26

27

27

— 534,817 — 310,348 845,165

953,544 — — — 953,544

_ — 13,629 — 13,629

— 2,503,011 — — 2,503,011

— 1,002 51,122 — 52,124
3,390,904 — — — 3,390,904
87,497 — — — 87,497
738,801 — — — 738,801
12,145,557 — — — 12,145,557
1,174,691 — — — 1,174,691
18,490,994 3,038,830 64,751 310,348 21,904,923
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2016

16 — — — 302,389 302,389
19 251,374 — — — 251,374
21 — — 30,855 — 30,855
21 — 12,528 52,437 — 64,965
19 2,774,608 — — — 2,774,608
25 62,255 — — — 62,255
26 708,127 — — — 708,127
27 12,664,529 — — — 12,664,529
27 1,081,308 — — — 1,081,308

17,542,201 12,528 83,292 302,389 17,940,410
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2017

30 — — 219,060 219,060
32 — — 19,966,528 19,966,528
33 — — 14,166,295 14,166,295
21 11,833 32,175 — 44,008
38 — — 3,223,812 3,223,812
21 — 128,772 — 128,772
25 — — 8,486 8,486
32 — — — —
33 — — 8,996,806 8,996,806

11,833 160,947 46,580,987 46,753,767
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2016

30 — — 227,062 227,062
32 — — 15,745,189 15,745,189
33 — — 18,226,421 18,226,421
21 14,119 141,022 — 155,141
38 — — 2,897,551 2,897,551
21 — 248,330 — 248,330
25 — — 9,203 9,203
32 — — 31,002 31,002
33 — — 3,059,580 3,059,580

14,119 389,352 40,196,008 40,599,479
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2017
16 — 31,565 31,565
19 11,126 — 11,126
25 1,147,171 — 1,147,171
26 738,801 — 738,801
27 853,092 — 853,092
27 2,329 — 2,329
2,752,519 31,565 2,784,084
2016
16 — 29,089 29,089
19 14,511 — 14,511
25 1,001,553 — 1,001,553
26 708,127 — 708,127
27 614,087 — 614,087
27 3,498 — 3,498
2,341,776 29,089 2,370,865
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2017
32 2,500,000 2,500,000
33 978 978
38 19,373 19,373
25 101,593 101,593
33 1,468,056 1,468,056
4,090,000 4,090,000
2016
32 1,500,000 1,500,000
33 200,705 200,705
38 12,408 12,408
25 57,090 57,090
33 1,267,520 1,267,520
3,037,723 3,037,723
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0000000
(b)
@ ( )
(b) ( ) (
)
© ( )
2017

— 1,002 1,002
— 3,033,782 3,033,782
— 4,046 4,046
— 64,751 64,751
31,918 — 31,918
31,918 3,103,581 3,135,499
— 11,833 11,833
— 160,947 160,947
— 172,780 172,780
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2016

— 12,528 12,528
— 83,292 83,292
33,154 — 33,154
33,154 95,820 128,974
— 14,119 14,119
— 389,352 389,352
— 403,471 403,471
2017
12,332 — 12,332
12,332 — 12,332
2016
9,856 — 9,856
9,856 — 9,856
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©
2017
21,238 * 19,233 *
261,238 * — *
19,966,528 n 2,500,000 n
2016
20,180 * 19,233 *
249,055 * — *
15,776,191 n 1,500,000 n
* (_ 16)
A ( 32)
32
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(D

( ) 19

«c ) 19

C ) 26

«C ) 27

C ) 27

( ) 30

«c ) 38

«c ) 33
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42
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()
2017 2016

( 1,358 1,484

6,188 6,000

2,876 2,904

7,413 7,923

29,767 30,742

19,917 19,250

5,300 2,522

8,249 7,983

53,224 69,521

8,664 8,400

2,035 2,922

2,342 2,280
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2017 2016

8,030 16,872
I

39,588 36,608
10,939 —
3,646 —

2017 2016
2,747 1,899
2,132 2,119
1CULS 17,618 15,687
2,415 2,145

2017 2016
35,223 2,700
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(b)
( )
2017 2016 2017 2016
97,108 100,228 769 767
9,150 9,131 — —
538 506 — —
— 1,108 — 233
106,796 110,973 769 1,000
©
25
2017 2016 2017 2016
2,421 1,276 — —
13,204 2,681 — —
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@
2017 2016
847,928 699,277
1,454,822 1,665,826
2017 2016 2017 2016
6,788 26,742 — 310,000
2013 28 310
REIT
Q)
¢ )
2017 2016
162,317 148,723
460,019 581,443
342,205 170,816
964,541 900,982
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2017 2016
641,498 627,262
1,499,655 1,297,303
1,263,366 1,367,101
3,404,519 3,291,666

28 (2016
479
)
( PPA )

2017 2016
39,801 —
163,275 —
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( CODM )

FRS
CODM
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552,055 84,594 980,784 2,442,344
(407 ,446) (81,390) (13,295) (16,801)
144,609 3,204 967,489 2,425,543
2,635 5,835 1,056 28,222

(12) — (22,860) (48,974)

— — 5,125 (322)
57,196 925 100,524 220,916
— — 37,782 14,332
563,543 106,560 2,217,100 5,566,969
142 — 857,958 1,144,131
248,109 2,118 345,024 677,345
7,271 1,512 258,236 143,073
(8,419) (722) 941 13,131
8,914 557 44,860 245,461
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2017
757,083 1,438,297 9,567,028 15,822,185

(349,132) (210,118) (15,322) (1,093,504)

407,951 1,228,179 9,551,706 14,728,681

9,649 10,399 21,893 79,689

(469,586) (215,843) (560, 234) (1,317,509)

109,067 7,927 348,309 470,106

47,278 385,190 913,483 1,725,512

122,546 51,264 2,254,459 2,480,383

15,762,887 16,668,595 31,316,533 72,202,187

15,542,862 7,085,514 18,499,022 43,129,629

544,015 607,227 6,203,459 8,627,297

6,275 258,755 1,702,864 2,377,986

« ) 319 3,821 112,949 122,020
13,552 102,979 1,156,143 1,572,466
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424,477 84,866 889,289 2,820,398
(312,066) (81,395) (16,089) (32,134)
112,411 3,471 873,200 2,788,264

5,188 3,187 946 37,459
(11) @ (18,722) (47,011)

— — 3,490 427
16,989 1,572 9,199 544,806
— — 33,866 3,133
480,248 121,395 1,403,523 5,777,584
1,177 1 775,802 1,217,903
236,254 1,489 212,492 727,256
9,388 502 145,175 380,486
14,587 (23) 31,538 20,760
9,857 573 29,828 234,247
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896,337 1,206,096 10,029,820 16,351,283
(320,984) (196,896) (14,214) (973,778)
575,353 1,009,200 10,015,606 15,377,505
8,164 7,396 73,624 135,964
(393,138) (209,220) (649,794) (1,317,897)
(821) 11,472 630,514 645,082
225,995 433,079 1,030,891 2,262,531
12,721 43,328 2,127,867 2,220,915
11,936,902 15,800, 462 29,525,790 65,045,904
10,505,978 6,749,185 17,812,146 37,062,192
500,805 471,881 6,042,373 8,192,550
30,498 100,557 1,654,596 2,321,202

857 41,851 (74,859) 34,711

17,476 96,826 1,313,272 1,702,079
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(b)

Q)

()

()

2017 2016 2017 2016
4,041,386 4,370,884 8,224,711 7,979,813
3,281,438 3,477,279 17,383,386 15,479,869
6,442,682 6,677,978 18,065,279 17,479,250

963,175 851,364 2,643,140 2,174,354

14,728,681 15,377,505 46,316,516 43,113,286
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2017 2016
28,516,788 26,637,266
10,517,010 9,637,514
894,886 771,733
6,386,034 6,064,975
1,798 1,798
46,316,516 43,113,286

2017 2016
2,652,274 2,564,496
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©)

®

19

@

36

h) 50
REIT 50
REIT
REIT 36.46 (2016  36.46 ) 7.58 (2016  8.26 )

Q)
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FRS FRS IC
FRS 2014 2016 2017
FRS 107 2017
FRS 112 2017
FRS 140 2017
FRS 2018
MFRS 15 2018
FRS 2018
MFRS) MFRS (MFRS 2018
(MFRS 140 ) 2018
IC 22 2018
MFRS 16 2018
Ic 23 2019
FRS 10 FRS 128 WASB
FRS 10 FRS 128
2016
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FRS
FRS FRS 139
@
©)
( )
( )
(2014 )
2014 11 ( MASB )
MFRS
(Fvocl)
(ECL)
( )
12 ECL(
ECL) day

2018
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(_MFRS )
2011 11 19  MASB MASB MFRS
MFRS 2012
MFRS 141 (
MFRS 141 ) IC 15 ( IC 15
) ( )
MFRS
MFRS 2018
MFRS
MFRS
2019 30
MFRS MFRS
MFRS
MFRS 15
MASB FRS 118

FRS 111
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( )
2018
MFRS 16
MFRS 16 2016 16
( )
900 (
43(b) )
MFRS 16
2019
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2017 2016 2017 2016
( 32 19,966,528 15,776,191 2,500,000 1,500,000
( 33) 23,163,101 21,286,001 1,469,034 1,468,225
43,129,629 37,062,192 3,969,034 2,968,225
27 ( (13,320,248) (13,745,837) (855,421) (617,585)
29,809,381 23,316,355 3,113,613 2,350,640
14,873,910 14,603,479 7,116,361 7,391,014
44,683,291 37,919,834 10,229,974 9,741,654
() 67 61 30 24

17/2005
( ) 25

40
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. 2015
( SPYTL )
SPYTL
(
)( ) SPYTL
75,005,764.75 2017 24
SPYTL
49

2017 21
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].2 4 ¥TL CORPORATION BERHAD

INCOME STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2017

Group Company

2017 2016 2017 2016
Mote R O00 RMT OO0 RM'000 RM'DO0
Rewenue 3 14,728,681 15377505 B03.424 39326
Cost of saies 4 [10.579.754) (10,825,811} - -
Gross prolit 4,148,927 4,451,694 B03, 424 B39326
Orited operating ncome 422,886 Ti0,334 6,610 5114
Sielling andd distribuths casts (341,916) (348407 - -
Administrathon expenses {1.316,697) [L320.183) {99,210) [90,666)
Orther operating expenses (340,285) [S18,0%2) - -
Finance cosis 5 (1.317.5049) (L317.897) [155.246) [126427)
Share af results of associated companies and
joind virures, net of ta 470,106 545,082 - -
Profit before tax 7] 1,725,512 2262571 555,578 27347
InCoima thx exXpenses Fi M} 1375.573) [22.461) (4,688)
Prafit for the year 1.442,050 1,086,958 533,117 GE2,659
Attributable to:-
Dweners al e parem 813,308 o643 533,117 f22,659
Han-controlling interests 628,742 970527 - -
1,442,050 1.6086.950 533,117 622,659
Earnings per share (sen)
Basicidiluted B 7.4 B.HD
Diividert) pusr aitfinary sharos {sun) L] 950 950

The Sl ompanying scoounting poscies and explanatony rotes Tomm an el part of the firandal stalements
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STATEMENTS OF COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENDED 20 JUNE 2017

Group Company

2017 2016 2017 2016
RE OO0 RM' OO0 RM'O0D RMDO0
Prafit for the year 1.442,050 1,866,958 533,117 GeZ,659
Other comprehensive incomed|loss):
Iterns that may not be reclysslied sutsequently t
Income statement:
- re-measurement of post-employment benedit
olligations (162.639) (196.822) - -
items that may be reclassilied subsequently 1o Income
statement;
- AVl Tor-5a80 Tnancial a55015 :
= famr valuie changes 4,346 [4.074) 1,035 96
reclassitication = - (296) {1.165)
= cash Mow hadges 260,355 33796 - -
- foreign curmency transkztion 1,149,586 659,706 = -
Other comprahensive incomef{loss]) for the wear,
net of tax 1,251,648 492,106 739 [LOE9)
Total comprehensive income for the year 2,693,698 2.379,064 533,856 £21,590
Tatal comprahensive income attributable to:-
Crwurs ol the parem 1,423,216 L150,254 523,856 21,590
Nan-contralling interes1s 1270482 L228.810 - -
2,693,608 2.379,064 533,856 £21.590

Thig st oimfiarying scognbing policies and explonatony rotes fam an tegrsl pait of (e linangial stalemsnts,
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12 E‘ ¥TL CORPORATION BERHAD

STATEMENTS OF FINANCIAL POSITION

AS AT 30 JUNE 2017

Group Company

2017 2016 2017 2016
Mote RET OO0 RM'QO0 RM'OOD RM'OO0
ASSETS
Non-current assets
Praperty, plant and equipment i} 28,516,780 26637 266 5,363 4293
Ineestment properties 1 10,517,010 0537514 -
Dewelopment exponditunes 12 294, BEE FrabrEE -
Iveestment in subsadiaries E] - 8,172,788 7807.048
eI mant @0 associied companias 14 2.421.890 &7 723 205,241 205241
Jalnt ventures 15 £8.453 48,192 -
IvesrsTmerits 16 B45,165 302,389 31,565 25,089
Intangible assets 17 6,386,034 B/O64,975 - -
Bislngical assats 18 1Lra8 L7538 - -
Trada and ather recelvables 19 653,544 £51.374 = -
Orher non-cument assets 2l 201,736 143287 - -
Dervative finandal instruments. 21 13,629 30,855 - -
50,810,973 46062106 8,414,957 B.O45,671
Current assets
Inertones 22 799,825 50,8089 - -
Property cevelopment cosls 23 2,475,214 £b50,186 - -
Tradi and other rocesablos 19 3,390,904 2774608 11.126 14,511
DAt CosTenmt assets 20 423,857 324,033 360 ]
Dativative financial instruments 21 52.124 5,965 - -
NEome tax assens 80,116 445813 39,119 41324
Amsaiars dise from relaied pafties 25 87,497 62.255 1147171 LO0L553
T e a5 113 2,503,011 - = -
Shirl tentn imeestmisnls 26 738,801 ao8127 738,801 foaa27
Fleed deposits 2r 12,145,557 12.664,529 853,092 614,087
Cash and bank balances 27 1174691 1,081,308 2.329 3498
23,871,597 21,204,713 2,791,998 2302669
Total assets 74,602,570 67,266,019 11,206,955 10,429,340

The scompanying actaunting policles and exglanatory rates fomm an integral part of the Tnanclal statements
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STATEMENTS OF FINANCIAL POSITION
A5 AT 30 JUNE 2017

2017 2016 2017 2016
Maote R OO0 RMODD RM'000 RM OO0
EQUITY AND LIABILITIES
Equity attributable to owners of the
paront
Share capital 28 3,340,111 1075.399 3,340,111 1.079,359
Share premium Fas] - /069,188 - 2065188
Ol risssrves 29 1,523,559 827630 46,900 47061
Relaines earnings 10,606,817 11.223,837 4,325,927 4,791.941
Treury shres, ol Cosl 28 {596,577) [556.575) (596.577) |596,575)
14,873,910 14,603,479 7.116,361 7,300,014
Naon-controding intereuls 8,051,734 7408598 - -
Total equity 22,925,644 22002077 7,116,361 7200014
Non-current labilities
Long term payabies 30 932,394 937,860 - -
Orther non-cument liabilities El = 67,696 - -
Bornds 32 19,966,528 15,745,109 £.500,000 1,500,000
BIJI'I'IZMII'II;I‘S i3 14,166,295 10226450 978 0005
Grants and comributeors 34 547,775 427,843 - -
Deferred tax habilities 35 2,068,379 2118,308 13 186
Fost-emiployment benatit obligations (] 1,115,512 B74.272 - -
Pravision for Galslities and changes a7 7.077 40,331 - -
Ditbvative financial imstruments 21 44,008 155,141 - -
Total noen-current liabilities 38,847,968 38,593,061 2,501,001 1,700,501
Current liabilities
Traie and athat payabiles 38 3,304,385 2.959,590 18,373 12408
Mhit current |labilfses 349 .o 30,208 - -
Dervative financial instruments ol 1z8.772 248,330 - -
Amaunts doe 1o related parties 25 B8.486 9.203 101,593 57060
Bonds ic = FLO2 s =
Borrowings 33 8,996, 806 059,580 1.468.056 1.267.520
Proviston for dzbilities and charges =F l\l.272 127,789 - -
Post-employment benefit obligations 36 6.6ES 5887 481 417
Income tax Railities 210,474 190,092 - -
Total current liabilities 12,908,958 B.B61,6H1 1,589,503 1337435
Tatal Habilities 51,756,926 45,254,742 4.090.594 10398326
Total equity and Habilities 74,682,570 67,266,819 11,206,955 10,429,340

Thiz iscc ampatying accouniing policies and explanatory nates Tomm an inteqgral @it of the Toancial stalements
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STATEMENTS OF CHANGES IN EQUITY

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2017

Attributatle 1o Owreers of the Parent

Mea-distributable Distributable
Goup Capital  Premi A Eami Shar Total | Equity
um ESETTES ngE [+ nierests

27 R D00 HM0OM L] RO ] AMDO0 RMOGD RETO00
AL iy 2006 1079399 2069188  BIT.E30 11223837 (596,575 14603479 7408588 22012007
Punl it for the year - - - #13.304 - §13,308 620,742 L442.050
D comzrehenche nommalos) _

Rt 0 yoar - = E97.000 [87.092) - B09.508 GALT4D 1251548
Totel pomprehensse income for the

et - =  E97,000  TX6.A16 = 14316 1270482 2693658
[Fanges i compeeition of the Grup - - - [344.424) - [M4424) W7324 (197100
Dividenek, paid - = = (L000,031) - [L000,031) [F74.670) (L774.701)
lzme of share capia 11,657 179867 - - - 151524 - 191524
Share opion lepsed = = (000] 00 = = e =
Subsidkany's share nptisn lajsed - - ne - 148 - 148
T ramition to no par vEue regme Z249,055 [2,249.055) - - - - - -
Treasury shares = - - - ] ® - (&)
Ar 30 Jume 2007 3.340,111 = L523559 10606817 (S96577) 14873910 B.05L734 22925544

Atiributsbls to Dwies of the Parent
Nen-gstributable Distributable
[
Share Share Other  RAetalmed  Treasary onitrediing Tetal

Group Capital  Premlum  Reserves  Eamings Shares Totad  Intevests Eguity
2015 ‘000 AM000 RM000 REO00 ] AM000 RM'000 REO00
AU T july 2015 Lofesr  20R90ER dEI0EE 11579479 {R9657L) TARMSTE BLEAID  FOTEOAT
Pt for the year - - - R 1 - Slf431 70,527 LEAE858
Deher comprehennhe ingoma o)

far Tt yiir | - - F9H] JLIZE 96} = 231823 258783 422 106
Tetal conprehemsve income for the

et - - e E10,471 - L0 LEEale 2373064
[ranges i compeeition of the Group - - [T T A1 - (IR0 HETS56 bB48,775
[omeersior of ULS = = [LLH) = = (141 = 14ty
[widends paid = T - [ ik mil] 3 |53 @00len  (LTes558)
e ol UL S/bonus s - - Gl 50} - 4] - (24
Sharn agton pasd = - JLAET) LEM = el - 212
Sl pRon dapiines - - BBO - E [721] - B&
Subeidiany's share oftien BB EE - - 543 - - 543 - i
Tiaury shanes - - - = 1] [N} = ]
At 30 jume 2016 LomaIT  A0s41e BTRI0 LAy (655 14603470 T40A358 2nom

The SLLOMPanying sCoounting pocles and explanaiory notes fonm an integral part of the Hnarcia statemants
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STATEMENTS OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2017

MHon-distributable Distributable

Shara Share other Retained Treasury
Capital Premium Reserves Earnings Shares Tatal
Company RM'DO0 RMHO00 RM'0O0 RHOOD RM'000 HMO00
At ] july 2015 107909 2 060,188 48,690 5157833 [596.574) T.758,536
Profit for the year - - - 6822659 - Bf2659
Oiher comprahensive loss - - {1.069] - - [!.ﬂEE]I
Total comprehensive lassy
income = = {LD6S] &er659 = E£1,590
Dwidends paid - - - {989,771} - [289.771)
Share aption expenses - - BEO - - BEO
Share aption lapsed - - (L2203 1.280 - -
Treasury shates - - E - (1) (1)
At 30 June 2016 L079,3599 cE9.1680 A7 Gl 4,791,941 {596,575) 7.391.014
Prodit for thes year - - - 533,117 - 533,117
Dnher comprohonsive indame - - 73a = - 739
Total comareheisive intame - - 739 533,117 - 533,856
tsgue af shama capital 11.657 m,m - - - 191,554
Dwidernd paid - - = (L.000,031) = {L000,031)
Sharo option kapsed - = {S00) S00 - -
Tranwition 1o no par value regme  2.249,055  [2,245.055) = = - =
Trsaury shaes = = = = [F4] 2)
At 30 june 2017 3.340,111 - 46,900 4325927 (596,577] 7,116,361

That it ampatiing coumiing policies and explanatocy nes farn s inegral part of thi finanda stalements,
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STATEMENTS OF CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2017

Cash flows from operating activities
Prafit bafore tax

Adpritmants, for-
Adjustment an fair valug of Imestment maperties
Amortisation of gefemed ircome
Amoriisation of grants and contributions
Amortisation of Intangibe assers
Bl debts recovared
Bad detts written aff
Depratiation
Dewadend income
Fair valis changes ot dedvatives
Fair vahs changes of mvestmants
Gain an disposal of nvestmants
[GainpLoss on disposal of kwestment properties
Gain an disposal of land/property
Gain an dispose of propedty, plant and cquipment
Imrpadrment losses
Interest expere
Intefest Income
Irrvpntodias write dowm - nat
Irredstmend wiillan alf
Lot o dinpotal of imestment in subsidiary
Negative goodwill
Property, plant and eguipment wiitten aff
Prosdsion fof post-employment bonefit
Prowision for liabditles and charges
Share aption expenses
Share af results of associated companies and joint
Wetises
Uinrealised lods on Toreign @xchangs - il

Qporating pruru.:.ﬂ:lns‘.-:] before changes in working captal

Group Company

2017
RM QOO

1,725,512

30,891
(8,845)
[14.774)
87,028
(31}
8,205
1.478.819
{47,320}
14.394)
(4]
[34.429)
(2.578)
{18,338)
122,020
1,317,509

2016

RM 000

2262531

(233,795)
[4.277)
(17005
10LOGS
(171
16473
1.594.544
[6.035)
17.852
{12000
208
[¥59)
[23,919)
24,711
La1T|ar
{335.422]
1,265
250

18,548
73125
L7561

432

545,082
15,307

4,873.973

EDINETOOOO

Oo0O0000000000000000000000(eo05821)

2017
AMO00

555,578

Thig st catipirryingg ol (eivinling podiches, and exgranatory vatis Fomrm dn infegra jpait of (e Tesancid slalenseis
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2016

RMOODO

627347

2,581
111k
[#B3.843)

28,351
126,427
(75.234)

250
bl B

278

{53016}
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STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2017

Group Company

2017 2016 2017 2016
RMOOO RM' 000 RMO00 RM'DOO
Chaniges in working capital-
Imeenitories (23.610) 17211 - -
Property development costs {53.375) (558,517 - -
Recalvaties (6946,037) 572,593 7,919 1090
Oihear assats (49.929) {90,018) - -
Othar Radllities (6,895) 7731 - -
Payables 100,443 [140,515) (B.685) 138)
Related parifes halances (25,958) {20,550) (105,739) 6,658
Cash genarated from/{used Inj cpesations 3.270,853 4,122,558 (166,587) {45,306)
Dividends receivad 448,322 414,473 732,141 763,843
Interest pald {1.285.48%) [L319.195) {139,532) [126.427)
Interest recaived 261850 336,098 6E,682 74,264
Payment to a retirement hanafits scheme (B9.207) 107,792 - -
Income tax paid (#419,331) (5a7.865) [20,329) [£2.474)
Incme tax refunded Te0 ! B3g - -
Het cash from operating actwitkes 2,187,756 2.866,715 472,385 643900
Cash flows from investing activities
Acquisition of additional shares in existing subsidisnes (201,.416) (181,570 (201.413) (185.086)
Acguisition of row subsickaries (net of cash acquined) 15,762 40 - {500y
Additional irvestments actourted lor wsing the eguty
method {21.412) {3.097 = -
Developrnent experdinee incurmed (183.638) [55,721) - -
Grants receded in respect of Infrastructure assets 54.570 59,578 - -
Net proceeds from dispasal off subsidiaries - 188 - -2 ]
Procesds from disposal of imvestment properties 15,656 6,408 - -
Proceeds from desposal of property, plart and
e PN 42,570 275,704 22 =
Proceeds from dsposal of land/property - 412 = -
Procesds from drposal of Irmestments 44,934 - 2.519 -
Purchase of intangile assets (54,445) (50,837 -
Purchise of imestment propertics {90,807) [19.761) -
Purchase of property, plart and eguipment (L.976,453) (1LB35213) [419) (F33p
Pischate of imaestmants (3.053,484) (115, 249) (34.000) [76.021)
Shareholdar ks (686,251) - - -
et carsh usad i ivesting acthabies (6.094,406) (LBE01LT) [233,381) (L2501}

The accompanying accoumbng policies and explanatory notes fomm an integral part of the financlal statements
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2017 2016 2017 2016
RE OO0 RM'ODD RMO0D RM OO0
Cash flows from financing activities
Dividends paid (1.000,031) (569,771) (1.000.031) [889,771)
Dividends paid to non-controling interests by
subsidiaries (774.670) (BD01ET) - -
Repurtiase of own shares by the company (31 net) (4] i 121 [k
Regirchase af cubsiliarics’ shames by subsidianos () Ik = -
Priveads from bondgs 3,500,000 - 1,000,000 -
Proceads from borrowings 2,156,146 11215936 - -
Proceads from ey ol dhanes - - - -
Proceads rom ssud af shares in subsidianies 1o
non-cantrofling interests 257,010 Fea.019 - -
Proceads fram exarcise of subsidany's ES0S - 1507 - -
Repsyment of bormesngs (1,082.151) {3.638,811) {1.135) (raa)
Upfront fees and discounts on borrowings (31.218) - - -
Nat cash fromdf{used i) Tnancing activites 3,025,082 {1,530,251) (1.168) |Sa0.556)
Mok changes in cash and Casy exguhialents mm} (343.656) 237,836 (608,507
Effects of exchange rate chaiges 518,974 19l.674 - .
Cash and cash equivalents ot beginning of the financal
yEar 13,679,430 I4,031,412 617,585 1226492
Cash and cash eguivalents at the end of the financial
year (Note 27) 13,316,838 13679430 B55,.421 617,585
NOTES TO THE STATEMENTS OF CASH FLOWS
Anzlysis ot arqussition of property, plant ani equipment:
Cash 1,976,453 1636213 419 FEE]
Finance lease amangement 5.985 257,332 1.943 Lara
Interest expense padipayabie 9.098 045 - -
Transfer of assets from ouslomers - 158515 - -
Trarfar fram propayments 63,056 - = -
Payablos 48,949 (15, 005) - -
Prervision Tor Babilities and changes - & GO0 - =
2,103,541 £2845,720 2,362 2203

ThE aCCOmpanying acoounting polkies and explanalory notes famm an niegral part of the financlal staiements.
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NOTES TO THE FINANCIAL STATEMENTS

1. GENERAL INFORMATION

The prircipal actwities of the Company are those of an imvestment haolding and management company. The principal activities
of the subskhanes are et out N Note 13 to the Financal Statements

The Company is a imited liability company, incorporated and domiciled In Malaysia, and isted on the Main Market of Bursa
Malaysla Securities Berhad and the foreign section of the Tokyo Stock Exchange,

The address of the egstened office and principsl place of basiness of the Company are as foliows::

L1th Flaor, Yeoh Tiong Lay Plaza
55 Jalan Bukit Bintang
55100 Kusta Lumpur

2. SIGNIFICANT ACCOUNTING POLICIES
[a) Basis of preparation

The financial statements of the Group and of the Company hive been prepared under historical cost convention [uniess
stated otherwise in the significant Jcoaurting palizies below) and in accordance with Financial Reporting Standards (FAST)
and the requirements of the Companies Act 2016 in Malaysia.

The preparation of financial statements in confermity with the FES and the Compantes Act 2016 requires the Diectors i
fidico pstimates and assumptions that affect the reporied smounts of assets and llabikoes and discloiure ol contingent
avsets and llablties at the date of the financial statements and the reported amownts of revenue and expenses during
the reported peslod. it also reguires the Directors to exercise thelr [udgements in the process of applying the Group's
aceounting policis, Athaugh thess sstimates and udgemants am bead on Ditee tory et imowledge of cumant evnts
and actions, actual results may difer,

Thue armas invalviisg o hagher degree of judgement or compheaaty, of aneas whers assumptions and estimates are sgnifsint
o the financial statements ane distlosed in Note 45 1o tha Finandal Statements.

Tha financia statements are presentedd in Ringgit Malayia (RM) and 38 valugs are rounded 1o this Rearest thousand
(RMOO00) excapt as othensiae indicated
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{b} Changes in accounting policies
The accounting polickes adopted are consistent with those of the preldous finandal year except as follows:

O 1 july 2016, the Growp and the Company have adapted the following new and amondments to FRSs and IC mterpratation
whih are mandatory for anmsal financial yaar beginning on or after 1 januacy 2016,

Annual Improvements 10 FRSs 2012 - 2004 Cycle

Amandments to F&S 116 and FRS 138 Clarification of Acceptable Mathads of Depreciation and Amortisation
Amendments to FRS 116 and FRS 141 Ageiculture: Daarer Plants

Amatrdments to FES 11 Accounting for Acquisitions af intenests i jaint Operitons

Amandments to FRS 127 Equity Mathod n Separate Financlal Statements.

Amendments to FAS 101 Dkclosure Intiathves

Amandments to FAS 10, FRS 12 and FRS 128: Investment Entities: Applying the Consolidation Excaption
FRS 14 Reguiatory Defemal Accounts

Adaption of the sbove new and amended FRSs and IC interpratation did not have any effect on the finencal pesition and
potcy of tfe Group and of the Company,

{c} Revenue recognition

Ravenue i recognised to the extent that it is probable that the economic benefits sl flow to the Group and the revenue
can be relabdy measured. The spedific recognition aiteria for revenue are as Tollows:

{i} Sale of goods and rendering of services
Ravenue fram sale of goods s measired at the fair valse of the consideration recefvabile and is recognised when the
shghificant iksks and tewards of ewnership of the goots have passed to The buyers.

Revenue from rendenng of services is recognised in the profit of loss in proportion to the stage of comgletion of the
trarsaciion at the reparting date. The stage of complotion &5 aswessed by relerence to the propartion that costs
incumed 1o date that millect sendces parfomaed bear 1o i total estimated costs af the transaction, Where the
outcame of the transaction cannot be estimated reliably, revenue is recognised only to the extent of the expenses
recognised that ane recoverable,

{ii} Sale of electricity
Hayerie from sale of electrioty s recognised upon perfommance of sendces basad on the invaced value of safe of
alectricity net al discounts Allowed and ako incldies an estimate of the vl af e nioes provided Between The |1
mater reading data and tha finandial year ard

{lil) Sale af clean water and the treatment and dispesal af wasts water

Rorvericit Frosm suprply of Cheain wated anud treatimend aml dspaisel of waste walur ddpsin s e it (e udivg
walie atdad taw, where appicable) derived from the provision of goods end services to thind party oustomers.
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES [CONTINUED)
{c} Revenue recognition (continued)
{iv) Sole of fuel ol

Rievenie fram sale of fuel oil k& recognised when the risks and rewards of ownership of the fuel ofl have been passed
1o tho customens which accur when tha Tual ail hus been delvand and the calectabiity of the relatod recoivablo B
reasonaaly assured,

{v) Sale of steam
Revemmie i g upon deliveny of steam

{vil) Property development projects
Revenue fiom property development prajects is accounted for by the stage of comglEion method as desoibed in
Kate 2{w) 1o the Anancial Statemants

{wi} Construction contracts

Rewwerwue fromn constructian contracts i accounted for by Thie stage of completion method as didcribed in Note 2(th
to the Financil Statements.

(wili} Interest income
Intereit ircome m recognived ot the interest income dcorues, Taking info account the elfective yield on the et

{lx) Dividend income
Drivigand incemea w5 recognied whan the rght o receive the pamant & estatilichad

(x) Rental ircome

Renta incoms fom aperating lezses (net of any iNCENLVES Given 10 T [ESsees) 1 eocgnined on M STaight-line
aads over the lease tenm,

(xi) Hotel operations
Rivesriug Team roum reéntal |5 iscognised on e acorusl basis Revenue Troin the sale of ool aiwl Divers)es i

recogrised based on imvoiced value of goods sold, Rendering of other services i recognsed when the services are
rendered,

(xii} Broedbond ond telecommunications revenue

Revarue relating 1o provision of broadband, telecommunications and related services is recognised net of discounts
upo 1he transfer af sisks and rewards when goods are delvered and services ane perfarmed. Ravenue destved from
services i deferned if the servioes have not been endened at The repartang date,

Revernue [rom the <3k ol device i recognised upon ansier o sigilcant sk and tewards of ownership ol the
foods 10 the custosner which generally coincides with defivery and acceplance of The goods sold
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{d] Employes benafits
(i} Short term empioyee benefits

Wages. salaries, sodal secunity contributions. paid annual leawe, pasd sick laave, bonuses and non-monetary benefits
anr recognised as an expense in the financial year when employees hove rendered their services 1o the Group

Boruses dre recognised as @n eapernse when therz B a present, lzgal o constructive obligation 1o make swch
PAYTIENTL 35 3 ISl o PasT events and when @ refable pstimae can e made of 1he amaunt of the obiigation

(i} Post-employment benefits
Thi Gioup has varaus post-employment benefit schemes In accordance with local condiions and practices in the
imustries in which i operatiss, These benelit plans soe either delined contribution o dilined Denefit plins.

Defined contribution plan
The Growgrs. and 1he Company's contributicns to & defined contribution plan e charged to the profd of 'oas i the

period ta which they relate, Once the contributions have been paid the Group and the Company have no Further
payment obligations.

A defined contribution plan is & pamsion plan under which the Croup and the Compay pays Tiked contributions infto o
seqarate entity {a fund) and will have no legal or constnuctive cbiigations 1o pay further comributions I the fund does
not hold sulticent assets 1o pay a8 employees benedits relating 10 employee Servics in e cument and prar perleds,

Defined benefit plan
A deflined bensfit plan s & pension plae it defines an amosst of pension benefil W e provided. eoally as 2
function of one of mofa Tacters Such &% age, years of service or compandation.

Thiz kabiliny i respect of a defined benefit plan is the present value of the defined benatit abfigation at the eporing
it minus the Taic value of plan assets, 10gether with ddjusiments lor o Tusriad goirrs of kasies. and past service cofl
The Group determines the present value of the defined benefit abfigation and the fair value of any plan assets with
sufficient regulanty such that the amownts recognised in the financial statements do not differ materally from the
amaunts that would be dotermined at tha roparting dato.

The defined bemefit ablgation, caloulated wsing the projected unit credit method, is determined by Independent
actuaries, considering the estimated future cash outfiows uting marke! yickds a1 reporting date of gowarnment
sequrities which hive curency and terms o maturity approximating the terms of the miated Eability,

Remiasuremnent gains and koses ane recognised outside the Indome Stalements i melaned earnings and presented
in tha Statements of Compreheanske Moome.

Prasd-aitiviln Losls ale hecogiied linmediabely i prafil of loss,
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MOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

{d)} Employee benefits (continued)
{iii) Share-bosed compensation
The Company and cerain subsidianas operate equity-settled. share-based compensation plan for the amployess af the

Growg, Thie Tair value af rue ermployee services receivid in exchangie Tor The grant of the shane opions s recogrsed
an eapensa in the profit or loss over the vesting periods of the grant with a cormespanding increass in equity,

The tatal amount to be mpented over the vesting pedied 1S determined by relemnce to the fair value of the share
aptiorns granted and the rumber of $hane opiticns to be vested by vesting date, At each reparting date, the Group
revises its eshimates of the number of share options that ane expected to vest. It remgnises the impact of the
revisinn of arigingl eomates, | any, In the prafit o oS, with 3 eommespanng adjustment th equity, For aptions
granted by the Company fo Hs subsidianias’ employees, the expansa will be recognised in the subsidiares’ financial
statements over the westing perinds of the grant.

The proceeds reteived nat of any directly attributabla transaction costs are oredited to share capital (rominal value]
and share premium when the options are exercsed

[#) Borrowing costs
Borrowing costs are capitalised as part of the cost of & gualifying asset il they ame directly attributabde 1o the acquisition
corstruction of production of thar asset. Capitalisation of barrowdng costs commences when the activities o prepars the
st Tor s inrended USe oF S0 a0 in progeess and thie @xpenciiures ant Donmowing costs ane incurred. Boffowing costs
are capitaised unill the assets are substzntially completed for thelr intended wse or sals

Al other borewing cos1s are secognised o profit or kss in the period they are inturred, Bormowing costs consist of
Interest and other costs that the Croup and the Company infurmed in conmectaon with the borrowing of funds,

M Income tax and determed tax
Income tax an the profit o loss Tor the financial year comprises curment and deferned fa

Current Tax 15 the expected amaunt of indome taxss pavable in fespect of the taxable prafit for the Tinanclal year and o
measured usng the tax rates that have been enacted o substantively enacted at the reporting date.

Delerred tax is rocognmed in Tull, witng the lability method. an temparary dfferences arsing between the amounts
attributable to assets and liabitties for tax purposes and thesr camying amounts in the financial statemeants. However,
deferred tax (s not accounted for i b arfses from nitial recognition of an asset or Eability in a transaction that at the time
of the transaction alfects nelther dccounting nor tasabb profie or loss.

Defened tas assels e recogrised only tw the eatent that it s probabe el aeble polin will be availabile agsirsy which
Wi disductile teinigorary dilfeiuinges oF urobed ta osses Can b ulised

Delerred tax s detemmined Leing tax rates [and tax laws) that have been enacted or substantively enacted by the reporting
date and e expecied 10 apply when the related defered tax a5546T 0 reaised of the defemed tox Rability i5 senled.
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGHNIFICANT ACCOUNTIMG POLICIES [CONTINUED)
(@) Property, plant and equipment and depraciation
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Property, plant and equipment except for certain froehold land and buildings i+ stated at cost less accumulated
depreslatian and accumudated impaiment losses, Cost includes expenditure that s drectly attributabile to 1he acqusiton
of the items. Cost also includes bormowing costs inowred for property, plant and equipment under construction, The cost
of certain property, plant and equipment inclde the costs of dismantling. removal and restoration, the obligatan of which
wis ncurned &5 & corsoquence of instaling the asser.

Sulrsaquent costs ane includied in the asset’s canyng amount or ognised as a weparite wmset, a5 agpoopdiate, only when
It Is probable that fulse economic benelits associated with the tom will llew 1o the Grougp and the cost al tho item can
be measured refably, The camying amount of the replaced part 5 derecognised All other repalrs and maintenance are
chargad 1o tha profit or kv during the Tinancia yaar in which thay ane incurred,

Certain freehald Land and buildings were revalied by the Directors in 1983 kased on vahations camied out by independent
prodessional valuers on the open marioet basis. In M ootdance with the tramitional provisions issued by FRS 116 Propery,
Plant and Equipment’, tha valuation of theso properties. plant and eouipment hase nat been updated and thiy continue
1 be stated at thelr previousty revalusd amounts fess dapraciation and impalrment losses.

Progerty, plant and squiprment retined from acthve use and fald Tor desposal ane stated at the lower of net book value ams
net realisable value.

Frihold land and freehold oil palm plantation ané not amartised.

Aszets under construction are stated at cost and are not depreciated. Upon completion, assets under constnection are
tramidermed 1o categaries of property, plant and equipment depending en natuse of assets and depreciation commences
wihen they are ready for thelr intended Lse,

Depreciatian an & other property, plant and eguipment (s caiculated on the straight line bass at rates required to write
off the cost of the property, plant and equipment ever thelr estimated useful ife.

Tha prengipal &nwal rates of doprocation used are a8 follows:-

k]

Bulldrugs 1-10
Leesabold land 1-3
Infrastructues B site faciities 05-20
Plant & machinery 4-20
Talscormmunicaton equipment 4 =20
Fumiture, fixiures & eguipmhent 10 =50
Wahickay 10 = 33

Hasidual vaile, usatul e and depraciation method of assets 2@ revewsd 31 each financial year end to ersure that the
ampiiit, mirthod and peticd of dephaciation are consistent with previous estimates ard the expected pattern alf
carsumpian of the fulure sconcmic benedits emboded in i ems of propedty, PINT aid eguipmsnt.

Gaims and losses oo disposals are determingd by comparing nel disposal proceeds with met carmng wmoant and ane
mirCogiised in e polit or loss.
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

[k} Investment properties
Invastment proporties includa thase poartiont of buildings that are hald for long torm rental Wolds andior far cagital
appreciation and freehokld land andtar land under operating leases that s held for long-term capital appreciation or for &
currently mdeterminate wsa, Investment properties indude properties that are being constructed o developed for future
WS A% imeestmant (raerties,

Imvestment properties are measured initially 31 cost and subseguently at fair value with any change theren recognised in
profit o lods for the period in which they adse. Whire the Talr value of The investment progerty under constructian & nat
reliably determinable, the investment property urder construciion & measured at cast untl sither i1s fair value becomies
reliably determenable or construction |s complete, whichever s earller

Cost included exprenciture that |5 deectly artributalle to the acquisitien aof the investment property, The cost ol sed-
carstructed investmant property includes the cost of matedats and diect Labowr, any other costs directly attributable to
bringirg the eestment propery 10 2 working condition for thalr mtended use and copitalised borrawing cos,

An Investment propesty Is derecognised on its dispozal, or when it i permanently withdrawn from use and ro future
econamc benafits are expected from its disposal, The difference bntweon The nat dispoial proceeds and the carmying
amaunt is meognised in palin or nss o the perad in which the iem s deme ognissd,

{ﬂ Development expenditure
(i)} Lond held for property development
Land held for prapecty development = stated a1 cest of acquisition inciuding the punthase price o tha land

professional fees, stamp oulles. commissions, (onyersion Tees and ather refated costs incamed subsegquent 1@ he
atquisition on activitles necessary to prepare the land for its intended use.

Lard bl To property devislopment consists of Land whene no development activities luye Deen carried ol of wliene
deselopment activities are not eapected 10 be completed within the nomal operating cycle. Such land 13 dassified
within nof-twment assats and is stated at cost koss any accumdabed impairment odses. Where the Group had
prisously recorded thee Land a1 revaiued amount, it contirees 10 metan this amount as it surrogate cast a5 allowed
by FRS 201, Whene an indicatkon of impaiment exdsts. the camying amownt of the asset s assessed and written down
immadiately to i recoverable amount, The policy lor the meoognition and meassurement of impairmant losses s in
accondance with Note 2(7) to the Financlal Statements.

Land held for property development & redlassified a5 property development costs at the peint when development
actwitios have commented and whido 11 can be demansirated that the develooment activities can be completed
within the normal operating cycle.

{if} Project develspment expenditure
Development expenditure incured 5 capitalsed when it mests certain oriteria that indcate that it is probable that
the conts will give fise 1o Tuture etonomic bonefits and ro smortised oved thi petiod of the pojects. They wo
wiritten diosm to their recoverable amounis when there & insulficent certainty that future economic benefits wil

fiow to the enterpaise.
Development costs previously eoogrised as an expense ane not recognised as an asset in subseguent perods.

Capdtalised divsapment expenilitune is staed ab cost less accurmulatid amortisaian ded impalmrmen losses,
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTIMG POLICIES (CONTINUED)
U} Impairment af non-finaneal assets

Thie Cotiyiing amounts of assets, oiha (hah Feeestrisnls properkes, propiny develpimenl osls, Bvenionss, aasets
arving fram canstrction comracts and defenmed tax ssets, ant ieviowed 0 pach reparting date 10 detemmine wieihes
thare |5 any indscation af impairment. B any such InGication exdsTs, an 55ers recoverable amaunt is estmated o
detisrming e amaunt of impalnment ki

An imgarment |oss B recognised for the amount by which the carnying amount af the rsset exceeds its recoverable
amodurit. Tha recoverable amounlt is the highar of an assars Talf valus ks cost to 568 and valug in use, For the purposes
of assessing Impairment, assets are grouped a1 the lowest levels fof which there are separately identifiable cash fows
{cadh- generating unlts), Non-findncial assats other than goodwil That sulfered impairment are revisaisd for possible
reyersal of the Impairment at each reporting date.

An impasment loss Is charged to the profit or loss immediately, unless the assel s camed at revalued amount. Any
impairment loss of & revalued assat is treated as a revaluation decrease to the extent of prevously recognised revaluation
surphes for the same assat,

Impairment losses on goodwill are not reversed. in respect of other assefs. any subseguent ncrease in the recoverahle
amaunt of an asset s reated a5 mweral ol the presdous imgarment loss and 5 ecognissd 1o the extent of the camying
amount of the #5set that would have been determined (net of amortisation and depeclation) had no impalrment oss
heen recognised. The roversal is recognised n the profit or loss mmediately, unless the asset s carmied at revakisd
amaunt. A reversal of an impasmment ioss on a evaloed asset S cedited directly T revaluation surpliis. Howesen, 1o the
eutent hat an impairmant loss an the wme resalssd acset wak piavicsdy eoognsed as an sapense in the profit or o
a reverial of thal imparment loss & recognised ok incoma in the prafit or oss,

(k) Basis of consolidation
The corsalidated financial statements comprise the financal statements of The Company and its subsidanies as at the
reparting date. The linancial statements of the subskilaries used in the preparation of the consclldated Financial
STAMeNTS Ord prepared Tor M 5ame reporting date as e Company. Control B achleved whion the Gioup & exporbed, of
s rights, 1o vidiable returns Trom s invahvement with e investes and has the ablity 10 affect those returns nrodgh
U5 piwsr vy TG (ST,
The Growp comrols an imvestes i and onty if the Group has all the fobawng:

»  Powel o Tha mvoestos (Lo existing fghts that givie it tha currisnt ability 1o direct the relevant scthitios of the
ISty

Exposure, of nights, to vanable retms fram (15 investment with the investee, and
*  The abéity to use |ts power over the vestee to affect is returms.
when the Group has kess than a majorty of the vating nghts of an imvestes, the Group conskiers. the Tellowing in 2ssessing
whether or not 1he Group's vating rights inan inestes are sufficient t ghve © power over te Investee-
*  The contractual amangement with the other vote holdess of the investes;
«  Rights ariséig from ather contractesl srsngemenils; and
Twit Gilgwaii’s wisling ohliis anid patantial volivgy dfils.
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES [CONTINUED)
(k] Basis of consolidation {continued)
The Group re-assesses whether or not it controls an investee f facts and circumstances indicate that there are changes
1o ane or moje of the thies elements af contral. Consalidatian of @ subsadiany Degins when the Croup obetains com aver
Uk subisitfiary arnd Ceases. wihsen U Growp oses. conirol of e submidiany. Assots, Ralskes, income and egemes of o
subsidiary acqueed oo dispased of during the yesr are included bn the statements of comgrehensive income from the date
i ol gains control until the date The Group ceases 1o codrol the sulsiRary

Profit or lots and each componant of other comprehentyve incemes ane sttributed to the equity hoiders of the parent of
Thia Group and 1o tha nen-coniralling INeTests. aven it this results n e noa-comrollng interests having 3 deficn balance.
When necessary, sijustinents are made 1o thi: Minanclal statements of sulridianes 10 tring thesr soounting polcies in ling
with the Group's accounting palicies. Al intra-group assets and liabilities, equity, mcome, expenses and cash fows relating
ta transactions hetween members of the Croup ae eliminated in tull 00 consaldation

A change in the ownership interest of a subsidlary, without a loss of control, is accounted for as an equity trarsartion, If
the Group loses controd over a subsidiary, it

+  denecogiises the ausets (inducing goodwill) and lalsithes of the subsidiary;
+  darecognises the canngng amaunt of any non-controling interests;
+  doromnives e cumulathe transkation differonoes recofded in eogiity;
« recognines the Tair valee af the conddpration reosd:
recrniens the Talr walie af any ingesiment retained:
*  recognises amy sumius o delicl in pealit or ks

o redlysifies the paenrs share ol companents previously recognised i other comprahonsive income 1o prafit of o
e retained parmings, a5 appropiate, & would b eguired (F the Gmiap had desctly dsposed of the related assets or
liabilities

Aequisitions of subsidiaias ae scounted for by applying the purthase method. Idantiliable assets atquired and Babilities
and contingent Babilities assumed in a business combination ane measuned initialy at thel far valees at the acquisition
dato. Adjustments 1o thote Tair valued relating to previcusly held Mmomests ano troatod a5 o rovalustion and recognisod in

other comprehansive incomsa,

The cost of & business cormbination s mexsunod a5 tha sggrogate of 1he fair values, a8 the date of exchange. of the asse1s
ghven, liabdlities ncured or assumed, and equty nstruments issued, plus any costs diresctly attributable to the business
combination. Any excess of the cost of business combination over the Sroup’s shafe in the ret fair value of the acoured
sulbrsidiary’s identifistle assets, labifities and comtingunt labfiities 15 recorded a5 goodwill in the statements of finangial
position. The acoounting palicy for goodwill is set out in Note 2{p) to the finandal statements. Any exeess of the Group's
share in the net fale value of the acguined sulbisifian’s identilable assets, Labllites and contingent kabilities ever the oost
al business combination B reiognised as indome in prodil of loss on the date af aquisition. When the Group acquines &
business, embedded derivatives separated from the host contract by the scguises are reassessed on acquisiton unless the
business combination results In @ change in the temas of the coniract thar sigrilicantly modifles the cash Tlows that would
otfwise b requined under (he contrt

333/510



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

142 vn convonmion neanao

NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{I} Transactions with non-controlling interests
The Group treats transactions with non-cantrolling interests as transactions with eguity owners of the Group. For
purchases from non-contralling interests, the difference betwesn any corsideration paid and the relevant shanes acqured
of the camying value of net assets of the sulsidiary s recorded in equity, Gadns or losses on disposaly ta nan-controfing
Interests are also recomed in equity.

(m) Investment in subsidiaries
A subsicary & an entity aver which the Croup has all e Tollowing:

*  Power ower the investes (ie existing rights that giva it tha current ability to diract the relevant acthities of the
ISt

= Exposure, of Aghts, o vanaile retums from 1S ivestment with the imvestes: and

«  The abslity to use its power over the mwestes to affect its returns.

In the Company's separate financial statemants, myvestmants in subsidarias are accounted for @t cost less accumulated
impairment osees. On dispesal of investments in ubsidisries, the difterence botwoen dsposal procesds and the camying
amaus of 170 investments are recognised m prolit or lass

[n} Investment in associated companbes

Assoriated companies e entities in which the Group i in 2 positon 1o exsise sigrificant infusnce bt which (s neithes
asubsidiary nor an intarest i a joirt veniure, Significant influance is the power to pasticipate in the financial and oparating
poficy decsions, but not control owver their polcies. The existence and effect of potential voting rights that are currently
exefisabda or convertible are consdensd when assessing whethes the Group has significant influence over another entity

Imvastmants in associated companies are accounted for in the consolidated financial statements using the eguity method
of acoounting and are initally recognised a1 cost. The Group's imvestment in associated companies intludes goodwill
identifiad on acquisition, net af any sccumubsted impaiment loss.

In applying the equity method of sccounting, the Group's share al its associated companies’ post-acquisition profits o
lasses ame recognised in profit or boss and its share of post-aoquisition moyements in reserves ts recognised in ather
comprehensive Income, The cumulative post-aoqulsitson movements and distributiens tecelved from the assacated
companies are adusted agamst 1he camying amount af the investment. When the Croup's share of lesses inan assodiated
company equals or exceeds 115 interest In the associated compary, incheding any other undecured ohligations, the Group
does not mecogrese further losses, unless it has obligations or has made payments an behaff of the associated company.

The most recent available audited findhial statements of the sssociated companias s used by the Graup in applying the
equity method Where the dates of the sudited finandal statements used are not coterminos with thase of the Croup,
i shuaii of iesults is anived a1 from e las? audited linanoal statements availabis and nsiegement Ninandisl stEtements
o thee el af the accounting period, Where necessary, oduatments are made to the financid statements of associated
coimpanies. to ensure conmskstency of accountng pobcies with those of the Group.
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MNOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES ([CONTINUED)

{n} Investment in associated companies (continued)
Unnealisad gains on fransactions betwoen the Sroup and its assodated companies are elminated to the oxtent of the
Group's interest in the associated companies. Unrealised losses are also eliminated unbess the transactiosn provides
evidence of an impairment of the asset transfered.

Gaine and bosses arsing from panisl dispesals or dilutsons in imestments n sssociated companies are recognised in profit
or ks

Irvesstiseits in asiociated companies ste denceognised when the Group loses significant influence. Ary retaied inlenest
i the entity i remeasuied at it Tair value, The difference between the carrying amount of the retained imaestmaent at
thie date when significant influence is lost and its fai value |s recognised in prafit or loss.

In the Company's separate financial statements. investmants in asscciated companies e stated at cost less accumulated
impairment losses. On disposal of iImestments In asscciated companies, the dif ference between disposal proceeds and the
carrying amaunts of the imestments ame recognised in profit or loss

{o] |eint arrTangemants
A Joant arrangemert 1 an arrangement of which ther s contractualy agreed sharing of coatral by the Croup with one or
mate partied, whisno deciian, abain the relovant sctivities relating 10 The pint arangerent MOQUire uRIFmMAUL ConLe
of tho parties sharing control, The dlassification of a [oint arangement & a joint opeation or a joint venture depends
upon the isghts and oblgations of the parties ta-the arrangement. A jeint ventuie s 3 joint arangement whereby the joint
ventrers have dghts 1o 1he net ascets of the arangement. A joint operation ts a (ot amargement wheseby the |einat
operators have rights to the assets and obilgations for the Rabilities, relating 1o the arangament.

The Group's intedists [0 paint ventures are accounted for by the equity mathod of accounting based an the audited
financlal statements of the [oint ventures made up to the end of the financial year,

Equity accounting involves recognising i the profit or lods the Group's share ol the resuts of joint ventures for the
financial year. The Croup's imwestments in jaint sentunes sre cantied in the Statements of Financial Position at an amount
that reflects its share of the net assets of the jpint ventures and inchudes goocwill an acquishion

Unreafised galns on transactions tebween the Group and its joint ventures are siminated 1o the extent of the Groups
Interest in the joint ventures; unerealised lnsses ae also eliminated unless the transaction provides evidence an impalmment
af the smset transferred. Where necessary, in applying the equity method, adjustments are made 19 the financial
statemnents of jont ventures to emure consistency of aounting polickes with those ol the Groug

ey thvié Contiarty’s srparatie Mewsiclal sttt imestimi s in joint wiinlunes e statied 81 cost s impairment s,

On disposal of sudh imestments, the difference between net disposal proceeds and thelr carrying ampoants is included in
profit or o
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES [CONTINUED)
P} Intangible assets
{i} Customer acquisition costs
Custamer acguesition costs which pertains to commission payment made to a dealer intermediary as consideration for
ARG up @ e oetomes and the ependitunes meurmisd in provding the oestomes a free or subdidised device
prosided the customer signs a non-cancallable contract for a predetermined contractual period, are capitalisad s
imtangdie Fssets and amortised over the contractual penod on a stralght line basis. Customer acquisition Costs ane
AR 01 pach Meparting date whaiher There & amy indication that The custemer atquisition costs may be impained.
Sea atcounting policy Nate 2(j] o the financial statemants on impasrment of non-financial assats,

(H) GCopdwill

Cocéhwill b indtially misasuned st cost, Follewing initial ecognition, goadwill s measured &1 comt less accumulited
Impaiment osses

Foi the purpose of Impalrment testing, goocwill aoguired b allctated, Trom the acquisition date. to each of the
Group's cash-gemerating units that are eapecied 1o benefit from the synangles ol the combination.

Thie candi-generating unit 1o which goodwill Ras been allocated is tested for impasment arnually and whenaver Thisre
Is an indication that the cash-generating unt may be impaired, by companng the carnying amount of the cash-
generating unit, including the allacated goodwill, with the recoversbie amount of e cesh-generating unt Whens
et recoverable amaunt of the cash-generating unit is less thish the carrying amount, an impairment loss i<
retognised n the profit or loss, Impairment losses recognisec for goodwill are not reversed In subsequent penods.

Whene goodwill farms pant af a cash-generating unit and part af the operation within that cash-generating un? ik
disposad of, the goodwill associated with the aoperation disposed of is included in the carrying amaunt of the
aperation when determining the gain o loss an dispasal af the operation, Coodwll dispased af in this croumstance
is maasured basad on the refative Bait values of tha operatons dispaied af and the portion ol the cash-genarating
unit retained,

{iii) Others
Controct rights
Acguired contracts and rights to contracts arises from business combination. These are amortised over the
contractsl pedod on a stralght ing basis and are assessed at each reparting date whethar thene [s any indication
that the othar intangiblo ssots may bo impaired.

Quarry rights
QA Fighis are amartiund an the SIraigh-Ene Bagk oues B s 16 1o Impaiment beues

Emission rights
Thie ediission dights hat se sguied by the Gioup a8 meastied at st less any actumusated anpatnnent losses:

The policy for the recognition and measurement of impairment losses bs In atcondance with Note 2()
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MOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{q] Biclogical assets
Plantation development expenditure
MNew planting expenditure. which represents total cast incurred from land dearing 1o the point of harvesting. is capitalsed
under plantation developmant expendilure under biolagical assets and is nol amortised. Replanting expenditure,

which represants oost ncurred in replanting old plantad aress, & chargad to the profit or boss in tha financial year in which
It Is mcumed

(r) Finamcial assets

Financid assets are recogrised in the Statements af Financia Position when, and cnly when, the Croup and the Company
become a parnty o the contractual provisions of the financlal irsTrament.

‘when financial assets are recognisad Initially, they are measured at fair walue, phes, In the case of financial assets not at
fair value= through profit or loss, directly attrioutable transacton casts

The Group and the Company determine the dassification of their financial assets at intial recognition, and the categories
nclude financial assets ot far value through prafit of bas oarns and receivabies and available-for-Sabe hinanoal assets.

An embeddad derfvative ks recogrised separataly from the host contract and accounted for as & derivative 4, and only i,
It I8 not closehy related 1o the economic characterstics and risks of the host contract and the host contract i mat
categorived at fair value through peofit ar loss, The host contracl, in the event an embedded dorivative B recognived
separatedy, is accounted for in sicomfance weth policy applicasle to the nature of the host contract.

(i) Financiel assets ot fair volue through profit or loss
Financial assats ane clatsified as financial assets at falr value through profit or loss if they are held for trading or are
designated as suth upon Initial recognition. Financlal assets held for trading are derivatves (indisding separated
ombedded dorfvativas) or financal asets scquined pincpally far the plrpese ol salling,

Subsequent to Initlal recognition, financal assets at far value throuwgh prafit of loss are measuned at fair value, Any
gains of losses arising from changes in fair value ae recognised in pralit or loss. Mot gaint or net lesses on financial
assets at fair value through profit or loss do not inchede exchange cifferences, interest and dividend income

Earhange differences, imterest and dividend income on firancial assets at falr value through profit or loss ane
recognised separately in profit or ks as part of ather losses of other income.

Financlal assets at fair value through profit or loss could be presented as curment o non-current. Financial assets that
ate held primarily Tor trading purposes are presented as cument whereas financlal assets that are ot held primarily
for trading purposes am presonted a5 current o non-cunant based on the sottlement date.

() Loans and recelvables

Financial assits with teed of detormminsble payments that ane not qusted in s sctive market ate clssified a5 loar
and rereivahiles
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES [CONTINUED)
{r} Financial assets (continued)
{ii} Loons and receivables {continued)

Subsequent to Initial recognition, lnans and recelvables. are measured at amodtisad cost using the effective inerest
mathod Gains and ksses ame recognised in pofit or loss when the Kans and recelvables ane defecognised of
impaired, and through the amortisation process.

Lioans anif receivabiod ane elasaified as current assets, excopt for those having matudty daes tater than 12 monthe
after the meponting date which am classified a5 non.current,

{ifi) Aveilable.far-sale financial assets

Anilabie- for-Sale fnancial a5sers we tinancial assets That ane designatod & availabie-for-sale ar are not clssitisg
in amy of the other categorias.

After initial recognition, avalablefor-sale financial assets are measured at fair value. Ary gains or lovses from
changes in falr valua of the finandal assets are recognised in other comprehenshve income, except that impaiment
lasses, foreign exchamge gains and losses on monetary instruments and interest ca'culated using the effectve
intetost method are recognised in prafit or lbss. The cumulative gain ar koss previously recognised in other
comprehensive Income is reclassified from equity to profit o loss as & reclassification adjustment whean the financial
avset s deretognised, intedest income calculated using the effectvg interest method |s ecognised in prolit or loss
Dividels an aii availabie-Tor-sale equity instomenl oo cogiesed in profit of loss when s Groug atid thie
Company's right ta receive payment is estabished,

Irvestments in equity instruments whose e value cannot be reliably maasuned are measured at cost kess impairment
ferss,

Aailablo-tor-sale Ninandial assets are clasifiad a4 non-cumant avats unfess they ane expacted o be realised within
12 months alter the reparting date,

A fimancial asset is derecogrised when the Contraciual right fo receive cash Nows Trom the oesel has expired. On
derecognition of a financial asset in its entirety, the difference between the carmying amount and the sum of the
consideration received and any cumulative gan ar loss That had been recognised in other comprehensive income
recogrised in pofit or ko,

(5} Impalrment of financlal assets

The Group and the Company assess a1 each reparting date whether there i any abjective evidence that 2 lirancial asset
or group of financial assets is impaired.

i) Assets cordied ot amartised cost

A Tinancial asset of a group of Trancial saets - ifipaired and imgairment loldes ang incumed only i there i alyective
evidence of iImparment as a result of ane or more events that ocowmed after the inkhal recognition of the asset (2
“orss event”] and that loss event (or events) has an impact on the estimated futwe cash flows of the firantial asset
o group of Tewnciol assets hat con e relaliy estimatecd
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MNOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{s} Impairment of financial assets [continued)
(i) Assets corried ot amartised cost {continued)

For loans and recevables category, the emount of the loss is measured as the ditference between the asset's
CaTying amaunt and the present valus of eotemated tutune cash fNews (esdhading future enedit dses That e not
been inturred) discounted at the financal asset's onginal effective interest rate. The camrying amaunt of the assat is
reduced and the amount of the koss is recognised in protit or loss.

(i} Avoilablefor-sale finoncial ossets
In the case of equily securities dassified as avallable-for-sale, a significant or pEolonged decling in the (= valwe of
e secutity below s cost s taken as evidence thatl (he setusites s impaied, IF ang sui evidence easis (o
antilabde-for Sale linancial assets, i curmlal e loss - measuied @ e @ irence bintwaen Ui o quisition cosl and
the cunent fair value, bess any impainment loss on that financial asset previously recogrised in profit o loss - Is
remaved fram equity and recognised in the prafit o lss. Impsoment losses recognised in the profit of loss on equlty
Imstnements are nol reversed theough profit o ioss

(1) Construction contracts
Whete the outcome of a comstruction contract can be relably estimated, contract revenue and coniroet cosls &e
recagrised o revenue and expenses, respectively by using the stage of completion method The stage of completion i
measured by raference 1o the proportion of contract costs inourred for wark performed 1o date o the estimated total
cortract eosts.

where the outcome of a construction contract cannot be reliably estimated, contract revenue is recognived fo the extent
af gantract casts incurred that is prabable will be recoverable, Contrsc costs ane recognised as expenses in the perod in
whah they are inourred,

whan it is probable that total tontract costs will excesd 19%al contract revenue, the expected loas b recoghised o an
expense immediately,

Contract revanie comprises the initial amout of revenue agreed dn the contract and varlatons n contract work, claim
and intentive payments to the extent that it is probable thet they will result in revenus and they are capable of being
reliably measured.

when the otal of cosls mcumed on constiocton contracts phus, recognised profits (net of recognised losses), exceads

progress. billngs, the balane b dossiflied as amount due from customers on contracts. wWhen progress bilngs exceed costs
Icuied plus, recognised prolits pret of mecopnised osse ), the haance K cissilied 5 anount due i CUsiDmers on (onracts,
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTIMNG POLICIES (CONTINUED)
{u) Derivatives financial instruments and hedging acthities

Derivatives are initlally recognised al fai value o the dai= a dedvative coniract s erered into and are subsequenily re-
measured at thelr fair value. The method of recognising the resuhting gain or loss depends on whether the dervative is
designated a5 & hedging instrument, and If so, the nature of the lem being hedged. The Group designates certain
dedivatives as alther,

(Il Hedpes of the fair value of recognisad assets or lizhilities ar a firm commétment (fal value hedgel; or

{iy Hedges of a particular sk associated with a recognised asset or llabiity or a highly probable forecast transaction
fash i hedge) o

(i} Embetoed dornatnis in dachangeabie Donds

The Group documents. at the inception of the transaction the melationship between hedging instnements and hedged
tems. as well a5 its risk management objectives and strategy for undertaking variows hedging transactions. The Group alss
documants its assessmant, both 31 hedge inception and on an ongoirg basis, of whethar the denvatives that am used in
hedging transactsons ane highly effective In offsetting changes in fair vahees or cash fiows of hedged items.

The far wakres of vanous dervative irstruments used for hedging purpotes are drclosed in koto Z1. Mavements on the
hedgirg reserve n other comprehenshae incomse are shawn in Nate 29(h), The full falr value of 3 hedging derivative is
chisilied @ & nan-curment aaset of lobility when tha remaining hedged item is more than 12 months, and a8 & currend
asset or llablty when the remaming maturity af the hedged Bem i less than 12 months. Trading demvatives ae dassified
&% & cuvent asset or Hability,

(i} Fair volue hedge

Changes in the fair value of dervatives that aro designated and qualify as fair value hedges ane recorded in the profit
or loss, together with any changes in the fair value of the hedged asset or Kability that are atinibirtable to the hedged
risk. The Graup only applies far valuo bedge occourting for hedging Fioed interest sk on botrawngy. Thie gain o
lorss retating to the effestiee portion of interest rafe swaps hedging fixed rate borrowings s recognised n peofit or
Iass within Tinance costs. The gain of loss relating to the ineflective portion s recognized in profit ar loss withan
‘othied gaindd{lesses] - net. Changes in the Fair waiue of the hidge fmed rate Borrowings. attributablie 19 intefest rate
risk are recognised in profit o boss within Tinence costs)

i 1he hedge no longer meets the criterna for hedge actounting, the adjustiment 1o the Caryng smownt of & hedged
ftem far which the effective interest method s used s amortised to peafit or loss aver the period o maturty,

{ii) Cash flow hedge

The fair value changes on the effective partion of the dervatives that are designated and quadly as cash flow
hedges are recognised in other comprehensive income. The gain or loss relating to the netfective poition is
metognised nmediaely i profit or oss wdihin ooher gans/loises) - mer.
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MOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES [CONTINUED)
{u} Derivatives financial instruments and hedging activities {continued)

{ii} Caosh flow hedge fcontinued)

Amounts aocemulated in equity are rec'assified to profit or boss in the periods when the hedged item atfects prafit
of k55 [lor axarnple, when the Torecrst sle that 5 hedged Takes place), The gaan or 055 elating to the effective
portean of interest rate swaps hedging variable rate barrowings is recoghised i within ‘revene’, Howesr, whan the
farecast transaction that is hedged results in the recognition of a non-tmancial asset (for example, inventony or fued
avwers), the gains and lowes previowdy deteed in eguedy ane transferred fram equity and ingluded in the initial
measurement of the cost of the mset. The defemed smoumts are ullmately recognised in cost of goods sold i the
case of swentory oe in depreclation in the case of flwed propery, plant and equipment.

‘When a hedging instrument expires or is sold, or when a hedge no langer meets the criteria for hadge accmmting
any cumidative gain ar loss exdsting In equity at that time remalns in equity and ks recognised when the farecast
taivEstien is ultimatedy recogaised in e profi of loss. When a forcast ransactian b no langer sxpected 16 oorin
the cumulative gain ar loss that was reported in equity i immadiataly transfemed to profit or loss within ‘othar gains/
{losses) - net’.

{iii} Embedded derivatives in exchangeoble bonds
Thie Talr values af the derlvative financial Instrument component embedded in the exchangeable bonds are
determingd &t issuance of the exchangeabis bonds wih the residual amounts being aliccated 1o the walues of the
fabilivy companent of the bonds. The dedvative fInRancial imSInEment componsnis dne remeasuned at each eporming
date, Resulting gairs o oszes arsing from subsequent fair valie measurements of derivative financial instrments
are faken to profit or loss. The fair values of derivative Tinangial Instruments ade determined by using valuation
Techhigues with ssumptions manly based on market condiions a1 each reponng date,

v} Inventories
Irverntaries are stated at the lower of cost and net realisable vahae,

Cost s determined on the wesghted average or first in, first out basis and ncludes the cost of purchase and other costs
mcured in brngang the Fventories to their presnt [Beation ard condition

The cost of finkshed goods and work-Inprogress consists of raw materials, direct labour, other direct charges and an
appropriate proporon of production ovwedhesds (Dased on nommal cpedating capacity).

The cost of developed popertes (ompises (osts assoclated with the aoguisition af land direct costs and appropriate
proportigns of common ool

Met realsable value & the estimated seling price in the ordinary cowse of tusiness, less the costs of ompletion and
applicable vadiable SHling Expenss.
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

[w) Property development costs
Property development costs comprise costs associated with the aoguesition of land and all costs that are directly
attributatie to devedopment activibies or That can be alocated on a reasenabhe basis 10 such activines.

Whan the financial outcome of a development activity can be reliably estimated. property development revenue and
PARETIA AN repognised In profit or loss by wsing the stage of completion method. The stage of compietion is cetermined
by the proportion thal propery cevelopment costs mcurned for work perfarmed 10 date bear 1o the estimated total
property development costs.

where the financlal cutcome of o developmen attnity canpol be reliably estmated, propary development revenue i
recagrised only 1o the extent ot property deveopment costs incurmed that is probaible will be recoverable, and property
dEvelDpment casts on prapenies sold are recognised & an expense i the period in which they are inturmed.

[x) Cashand cash equivalents

Cash and cash equivalents consist of cash and bank balances, bank overdrafts, deposits held at call with financial
institutions and highly Equid nvestments which have an insignificant sk of changes in value. For the purpose of the
Staternents of Cash Flows, cash and cash equivalents are presented net of bank overdrafts.

[¥) Share capital

Ordinary shadas ar0 oquity inkruments and recorced art tho proceeds receivied, net of directly anributable ircramantal
transaction costs.

Dividends on odinary shates are moognied in equity in the period in which they are declared.

[z} Treasury shares
‘whers the Comgiany pUrChases iTs own shares, the corsalomaon pakd, inciucing any drecthy arributable Incremantal
costs net of the B deductiad from equity attributable 10 the ownars of the Comdany 45 treasiny sharas until he shares
are canceied, resssued,

Should such shares be canceliad, the costs of the treasury shares are apolied in the reduction af the profits otherwise
avallatée for distribution as dividends. Should such shares are submequently refssued, any corsideration received, net of
any ghecthy arerbuTable incramental ransaction costs and the felated tax effects, is Incheded In equiny attributalie to the
owners of the Company.,

whats the theasury shares are subsequently distributed a5 diidends 1o shareholdars, the cows of the treswury shanes on
the ariginal purchasa are applied in tha reduction of the funds otherwise avalable for detsibulion as dividends.
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MOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTIMG POLICIES [CONTINUED)
faa) Irredeemable Convertible Unsecured Loan Stocks ("ICULS")

The KCLALS are regarded as compound instrsments. consistng of a liability component and an eguaty component. At the
date of lssue, the fair value of the liability component is estmated wsing the prevading marcet interest rate for @ similar
imstrumant, The difference batween the proceeds of issue of the KULS and the faar value assigned to the Hability
camponent, representing the coreersion option is ncluded in eguity. The liability component s subsequently stated at
AMmorred cosl wikng the effecing INteNesT rats method until exminguishied on Conersion of cancelanion, whist the value
of the equily companent B nat adiusted s sublequent pefiods, Attibutable transaction costs ane apportioned and
oeducted directly from the llablity and equity components based on their carying amourts at the date of issue.

Linder the effective intemeat fate method. the intenest expense o the llabilty companent is caloulated by applying the
prevalling market interest rate for a similar non-comertibla instrumant at the date of lssue. The difference batween this
Amount and the merest paid ks adted 1o e carmying amount af the UL

The walue of the comwersion option & not adjusted in subseguent periods, except in thmes of ICULS comversion into
oecimary shares. Upan conversion of the instrument Into arcinary shares. the amount credited 1o share capital Is the
aggregate af the amounts classled within lability and equity a1 the time of comversion No gain o k655 is recognifed in
profit or loss.

[bb) Deferred income

Deferred income represents the tash received in abance from customer and transfor of asset from customer in respect
of sendces which are yet to be provided Such amounts are recoddied a5 liabdites In the Statements of Financial Positien
and are only recognised n the income Stalements upon the renderng of sendoes 10 CUSTDMES,

(e} Bonds and borrowings

Bohds and bastowings are inftialty recognised based on the procesds recelved, net of transaction costs nCurred,
Subsaquinily, bonds and barrowings are Statid ot amortised cost uing Thi effective yield method: any dif ference
between procesds (net of tramsaction costs) and the redemption vahse s recognsed n the profin or loss over the period
of i bonds and barmowings.

Bonds and barmowings are classified as current Habilities unless the Group and the Company have an unconditonal right
1o defer settliement of e labilicy for a least 12 months atter the repodting date.

Upan ksseance af exchangeable bands, the proceeds are allocated between the derlvative financial instrsment
companent aising from the conversion aption, ard the labiaty componem of e bond. The derivathae finangial
iFsIrUment companen is recognited at s fair vilue wing the method mentioned in Mate 2(ui). The bty compene
Is recognised a the differance between total proceeds and the fair walue of the derivative financial Instrument
component. The llabllity component is subcequently camed at amarised cost until the Gablity s extinguished on
taryeriion ot redemtian, Wheth @ converson option |5 exertked, the carying amounts af th llalality component and
the derivative financial instrument component are derecognised with a comesponding recognition of share capital.
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
(dd) Leases
{I) Finance leases - the Group as lessee

Leases of proparty. plant and equipment where the Group assumes substantially all risks and rewards incidental to
awnarship af thi laded aswnts am clasulied o Tinance leases

Thie leased assets and the corresponding dease liabilitles (net of finance charges) under finance leases ane
recogrred an the balance sheot at plant and equipment and borrowings respectivoty, at the inceptian of the leases
based on the lowar of the fair value of the leased Fssets and tho present value of the minimum lease payments.

Eath lgase payment i apportianed between the finance expanse and the reduction of the auatstanding lease
Eabsity, The finance expense s recognised in profit or loss on a basis that reflects a constant periodic rate of
Intarest on the finance lease Habsliny.

{il) Operating leases - the Group as lesseo
Leases where substantially all risks and rewards incidental to ownership are retained by the lessors are dassified
@5 oporating keoses. Payments mado urder aporating leases (nt of ary incontivies received from the lessors) ane
rocogrimad in profit of ot on a straght-lice basis over the poried of tho loass.

(i) Operating leases - the Group os lessor
Lisasns ol irostmisnt peopwsrtin whore thi Croup retains substantially 38 risks and iowards inclidental 1o ownseship
are dassified s operating leases. Rental income from operating leases (net of any incentives given to the lassees)
s recognised in profit or loss on a straight-line basks over the Ease term

fes) Grants and contributions

Grants and contributions are bensfits recaived in respect of specific quaifying expanditure, and investment tax tedits
andl tax benatits in respect of guabifying property, plant and eguipment, Thece ane @ieated 10 e polit or [o5s over the
e efonnmic uselul oes af the reliled a5sets.

[t} Provisions
Tiee Geonsp @nd the Company recognises provisions wisen it has a present legal or constrecthe obligation antsing as &
result of @ past eveny and I8 s probeile thet an outllow of economic benelits will be reguined to setthe the obligeton
and a rellable estenate can be made, The recocrding of provisiors requires the apolication of juwigemsnts about the
ultimare resolution of these obligations. A a resdn, provisions ane reviesed & each repoming date and adjusted 1o
refiact the Grow's and the Corrpany's current bast estimate.

[9g) Financial liabilities

Financial abilities ae clasaified acording 10 the subslance of thi contractual sirangemients entored in1o and the
oefinitions of a fimancial kability,

Finarnlal Babilithis, within (he scope of FRS 135, are recogrised in the Stsements of Finnclal Position when, and only

whien, the Group and the Company become a party to the contrectual provisons of the financksl instrumenl. Fingng sl
lizbdlities are classified as elther financizl kabilitles at falr value through profit or loss o other financlal labites.
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(g9} Financial liabilities (continued)
{l} Finoncial febilities at foir volue through profit or loss
Financlal liabilitas at falr value thraugh profit o loss incude financial Bablities held for trading and financlal
Babilities dasgnated upan iritial recognition as at Tair value theough profit or kess.

Financat kabdities hald for trading include cerivatives entered into by the Group and the Company that do not meat
thar hedge accounting criteria Derfvative labilithes aro initially messured at fair value and subsequently stated a1
fair valua, with any resultant gains of losses recognised in prafit or loss. Net gairs o losses on darivatives inChide
exchange differences.

i) Other financial liobilities
The Caoup's and the Comgpany’s other financial Rabilities include trade and other payables and borrowings.

Trade and other payables ame recognised initially at Tais value ples directly attributable transaction costs and
subseguently measured at amortisad cost wsing the effective interest method.

Borrowings ame mcognived initially ot Tair value, net of tramsction costs incurmed, and sulbsagquently medsuned a1
amarthsed cost using the effective Interest method, Bomrowings are classitied as cument kaiWities unbess the Croup has
an unconditional dght o defer sertiement af the labdity for a1 beast 12 months after the end of the reparting date

For other fimancial llabfites, galm and losses am recogrized in profit or loss when the labilities are derecogndsed
and thraugh the amartisation process.

A financal labdity s derecognisod when the obligation under the liabity = axtinguished. When an esisting financial
Eability is replaced by angther fram the same lemder on substamtially different tenms, o the temmas o an exdsing
Rability ara substantially modified, sudh an axchange or modification i treatod as 4 deredognition af the ariginal
Bability and the recogrition of @ new Hability, and the difference in the respective carmying amounts Is recognised
i peafin o ioss.

{hh) Foreign currencies

{I) Functional ond presentation cumrency
items inclsded in the financal statements of the Crow are measured wsing the ourency of the primary cconamic
enyirament i which tho ontity eporates (the Tunctional currency™). The financial stalomonts are progentod in
Ringit Malaysia, which is also the Compamy's functional ard presentation currency,

{ii) Fareign ewrrency transoctions

Fareign currency Iraactions ane trantlated inte tha functional curency using thie @xchamgs rates prevalling at the
dates of the wansactions. Forelgn exchange gains and losses resulting fram the settdement of such ransactions.
and from the Tansiation 3t yeas-end exchange rates of monetary assets and lisbilites derominatad n forelgn
turrencies are recognised In the prafit or loss.
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{hh} Foreign currencies {continued)

{iii} Group companies
The resutis and fimanclal position ol all the group entities (none of which has the cumency of a hyperinflationary
econamy) That hani a Tunciional currency diffecent fiom the presentabon currency ane trarsiied ismo BM as Tollows:

* sty gl Habilities are Uarskated at Ui rate of exchange rulng o the ngorting date
= Incame and expenses e tramlated ot exchange rates at the dates of the Transactions; and
=l emchange diffefences arsing on the transdation ane recognized ad other ¢omgrehensive income.

On consebdation exchange diff erences arising from the transiation of the net Imvestment in forelgn operations are
teken ta shanshalders’ equity. Whin & fonigh cperaticn o partially S=pesed of of sold, exchange dfferences that
wene reconded i equity are recognised in the profit or loss as part of the gain o loss on disposal,

Coodwdll and Fair vakee adjusiments arring on the acquisition of a foreign entity on or attee ] |uly 2006 se Treated
a5 assets and labilites of the foreign entity and translated at the closing rate, For acquisition of foredgn entities
campleted prioe 1o 1 july 2006, goodwall and Tair valus adjustments continued 1o be recarded a1 the exchange rate
at the respective date of &qusitions.

(i} Segment reporting
Dperating segments ane reported in a manner comsistent with the intemnal repoanting provided to the chief aperating
dacition-maker who is responsible for allocating resources and assessing perfommance of the oparating segmaents.

U} Financial guarantes

Financial guaraniee (oniracts are Contiacts mat fequind the Company 10 maks speciliod payments to eimbuiss the
talder tar a loss it inowrs becawse a specified dabbor fails to make payments when due. in acoordance with the terms of
a debt irstrument.

Fmnancial gua-aniee contracts are moognsed as a financial Bability at the tme the guarantee is ssued The Habiity s
Initaaly measured an far value and subsequently at the hagher of the amount determened In accordance with FES 137
Fronassons. cantingent Batilities and contingent A55e157 and thit amount mitialy reoogiessd ies cumuative amarsation
whem appropriate

Thet air vialue af financial quarantees i determined as the present valua of the difference in net cash Nows babween
the contractual paymants under the debt instrument and the payments that would be reguired without the guaraniee
ol the estimated amount that saould be payabie to a third panty for assuming the abligatons.

whare financial guarantees in relation ta leahs or payables of subsidiasies are provided by the Company far no

compensation, the far vakies are arcounted for & contrbutions and recogrsed as part of the cest of ivestment in
subrsifiaries
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MNOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{kk} Contingent liabilities and contingent assets

Thee Gronep &nd the Company do not recognise a contingent kahllity but discose its exdstence in the financial statements.
encEpt In @ tusirness combination

A contingent liability |s a possible obgation that arises from past events whose exvstence will be confirmad by uncertain
furure evems beyond the control af the Group and the Company or a present obigation that is not recognlsed because
itis nat preGalie that an outflow of iesources will be required Lo settle 1he obligation, When a change in the mobabslity
of an outflow of economic resources ocurs and the outfiew is probable, it will then be ecognised as a provision

A contingent assel B a passle st that anses from past events whose existence will be canfirmed by encertasin future
mwents bayond the contred of the Group and the Company. The Group and the Company do not recognise contingent
assets but disclose thelr edstence where infows of sconamic benefits are probable. but not virmualy ceran When
inflow of economic resources B virtually certain, the asset is recogninad.

i the acquisition of subsidaries by the Group under & busines enmbination, the contingent llahifities. avwimed ame
measured mitially a1 their Tair waluso at the acquisition date irespective of the eadent of any non-contolling interests,

Theit Groaip ecoqnses Separatey the contingent Aabilites of the acguirees as pan of alocating the cost of a business.
comnbination whera thi Tair vislues, can be megiured deliably, Whera the Tair values cannol be maasured rellaldy, th
resulting effect will be reflected in the goodwdll arsing from the acguisitions.

) offsetting financial instruments

Financial assets and liabilities are affset and the nat amount presented in the Statements of Financial Position when
there & a legally enforeable right to affset the reoognised amounis and there s an intention to settle on a ret bass
of realise th aaset and seftle thie Bability simutandously, The legaly anfordsable right must not be contingant on future
ewents and must be enfofceable in the nommal course of business and In the event of default, insciventy of bankriptoy.
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NOTES TO THE FINANCIAL STATEMENTS

3. REVENUE
2017 2016 2017 2016
RMOO0 RM'ODD RM'O00 RM'OO0
Sale af electmcty 5,075,043 54631590 - -
Sale of clean water, treatment and ditposal af
waste water 3,104,838 3342458 =
Sale af qoods 2.565,823 2938603 -
Hatel operaticns 927,251 741506 . -
Broadband and télacommunications favenie 815,867 E94.713 - -
Rental incoms
- iwestment properhas 676,607 G67634 - -
- niher properties 3.998 5427 = =
Rendering af senvices 227.412 A4H.633 266 249
Property development projects 586,440 417544 - -
Sase afl Tuel oll £78.789 261,004 - -
Sale of steam 150, BE4 127166 - -
Construction Coniiacts revenus 144,609 1z411 - -
InTeresy ingome
- laan stocks, in Malaysia guated - - 17,618 15,687
- sutridlaries - 2.602 450
- oihets 183,835 203458 50,797 57009
Dividemds
quoted investments
= subrsdiaries, in Malaysia = - 433,079 467,200
= subsicliaries, cutsida Malaysia = - 11,466 14595
- other Investments, in Makaysia 46.505 5358 424 484
- unguoted Eestmants
- subrsiciaries, in Malzysia - - 287,172 84,660
14,728,681 15.377.50% B03. 424 B39.426
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MOTES TO THE FINANCIAL STATEMENTS

COST OF SALES
included in cost of sales are the following!-

2017 2016

RM'OOD RM'OO0

Covst of nventanies 1.789.201 1.H2H, 240
Consiruction contracts costs 52.710 67526
Energy costs 4,922,419 4. 948,350
Property develapment oosts 342,404 201423

FINANCE COSTS

2017 2016 2017 2016
RM'000 RE'D00 RMO0D RM'OO0
Inlorost cxpongs
- Bonds. 731,691 723302 97,112 BG126
« Bocrowings 615,328 635,450 58,134 60,301
- Post-employment benefits obiigation 25,621 28153 - -
1.376,640 L386.945 155,246 l2adsy
Lt umaunt capitalived in
Pmperty deyelapments tosts [46,377) (45.641) - -
- Proparty, plant and squigment (12.754) (19.407) -
Intenes] expense af fmancial kabilities camied at
amorirsed cost 1,317,508 1317697 155,246 o427
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MOTES TO THE FINANCIAL STATEMENTS

6. PROFIT BEFORE TAX

Group Company

2017 2016 2017 2016
RM'DO0 RM'OOO RM'O00 RM'OO00
Profit before tax s stated after charging
(other than those disclosed in Note 4 & 5
to the Financial Statements):-
Amortisation of intangible assets (Note 17) a7.028 101065 - -
Aleditors remuneraton
- statutory sudit
- current fimancial year 10,029 B.500 238
- under-provision in pror (nanclal yoar 18} =] - -
- others 893 119z 14 1t
Bad dobis wiitten af
- oot 8,205 16473 = 2,581
Deproclataon [Nate IO 1478819 1.593533 1,283 L&
Directarn remunerabion
- amolumarnts 88,203 91286 49 280
loas 2.540 284 720 Ten
- henafits in kbnd 538 506 - -
Hiring of plant and machinary 12,769 13026 - -
impairment kosses on
- amounit due from subsidiaries - - 4,625 -
- development expenditure (Mote 129 ELiF 2274 - -
- goodwill {(Not= 17) 13,557 57,765 - -
- raceivables - net of reversal (Note 19) 65.031 - - -
- WSS 6.792 a1 319 511
- imwestment in subskdiares (Note 13) - - 26,621 27840
= BTN I Asocintes 31,393 - - -
- peojwrty devplopment costs (Note 23) - 5197 - -
= ety plant and aqidpment (Note 10) 4,865 0,927 - -
st wiitten ol 5 ] - 750
Ewranioried wiile diwn = rol 3,875 1.OES - =
Livss on dispasal af swestmsnt in sufridiang - - - o1
Lerss on loreign @xchange - nat
- reafised 18,321 2l432 - -
= unrealsed 96,692 108,718 = -
Nat fair wahie ks on darivalives - 17852 - -
Property, plant and equpment written off 37.431 15,948 - -
Povision for kabilities and charges - ret (Note 3/) 5,470 M.l - -
Rental of land and bulldangs 166,166 136,806 1.015 94k
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MOTES TO THE FINANCIAL STATEMENTS

PROFIT BEFORE TAX (CONTINUED)

Group Company

2017 2016 2017 2016
RM0O00 RMO0O0 RMO00 RM'OO00
And crediting (other than those disclosed in
Mot 3 to the Financial Statements)-
Adjustment on Lair value of mwestment properties
[Naote 11) {30.891) 233,795 - -
Amartisation of deferred noome 8.846 427 - -
Amortisation of grants and contributions (Nate 34) 14.774 17.005 = -
Bad debts recoverad n 111 - -
Caindloss) on dispasal af
- WRSTTRTES - et 34,429 1200 583 1,200
- iwestment propenties 2.578 (208 -
- land held for ploparty divelapment - 359 - -
- property, plant and equipmant 18,338 23919 13 -
Galn on foneign exchange - net
- rgalised 15,210 7519 1.630 L&A
= umrai e 79,199 FEEE] - =
Groas dividiand Trom quisted imestments
= wiithin Malaysia 115 B - -
Hiring income from plant, machinery and
EUIHTENT £25.460 401 - -
IMeresT income 79.689 135,964 - -
Liguidated assels damages income 90,005 8Bl - -
Nagative goodwil 14,430 - - -
Net deposits recognised - 104,780 - -
Nt Tabr waluse gains oo dirivatbes 4.!94 - - -
Nzt Tair walise gain on imesImens 264 - - -
Rental incomse
= gther properties 22,904 12585 - -
‘Write back of impaimment o on
receivalies - met of reversal (Mote 19) = 61953 - -

Direct operating expenses from investment propedties in respect of intome and non:ncome ganeraling properties. of the Group
duiing the tinancidl yese amounted to RML24,240,000 (2016 RM117,786,000) and RME1,.000 (2015 RM73000), respeclivesy.
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NOTES TO THE FINANCIAL STATEMENTS

6. PROFIT BEFORE TAX [CONTINUED)

The aggregate remuneration of Directors categorsed into appropriate components for the fmanclal year ended are as follaws:

Foos Salarios Bonus Othars® Total
RM'O00 RMOO0 RM'O0O0 RM'O000 RM'ODO00
Group - 2017
Exwciitban Diroenon 1.780 47,814 31218 9,587 90,399
M -Fres uthae Dires tom J60 - - 122 [1]:F
Company - 2017
Exutive Diracton 450 - - - 450
Hon-Executiva Directark 270 - - 49 318
Group - 2016
Exnutive Dirocions 2142 50173 F0373 10E] 93,2909
Non-Executive Directons e - - B35 Lidld
Company - 2016
Exocutive Directon A50 - - 219 BEG
Mon-Executive Directons &0 - - Bl 331

®  Irciuded in the remuneration of Directors are the following -

Uetined contribution plan
Shard oplaan SXHendes

Group Company

2017 2016 2017 2016
RM'DOO RMOO0 RM000 RMBO0
8,869 B34 = .
- 1108 - 243
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MOTES TO THE FINANCIAL STATEMENTS

6. PROFIT BEFORE TAX (CONTIMUED)

The number of Directors of the Group and of the Compary whose total remuneraton fall within the foliowing bands are as
Tollows:-

Group Company
Mo, of Directors Mo, of Directors

Range of remuneration Executive Non-Executive Executive Mon-Executive

2017
RM] - AME0.000 =
RM50,001 - RMIOD,000 B
RMI00,000 - RM4150,000 -
RMI50,001 - RM200.000
RM200,001 - AMES0,000
RM250,001 - RM300,000

RML 150,001 - RMLZ00,000
RM10,000,001 - AM10,050.000
RM10,200,001 - RMI0,Z50,000
BM10,300,001 - AMLO,550,000
RMI1L500.001 - RMIL550,000
RM12,650.001 - RMILZ W00, 000
RM22.700,001 - RM22 750,000

]

OB e
"
I

]
]
(]

B P e
[}
L]
i

2016
RM1 - RM50,000 = - 2
RME0,001 - RMICD.000 - - 9 3
RM100,001 - RM150,000 = 1 - =
RM150,001 - RMA0, 000 | . -
RM200,00] - AMAS0,000 1 = - =
RMZS0U00 - RM3A00,000 - ? . -
RMSS0,001 - RME0H0, 000
RM1L1500001 - RMFLZ00, 000
RM3,B50,001 - RM2,500,000
RMI0,350L001 - RMEDLA0D,000
RM11,500,001 - RMLLSS0000
RM12 300001 - RML2 350000
RM12 350,000 - RM12400.000
RME3ES000L - RM23L500.000

= P = =
[
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MNOTES TO THE FINANCIAL STATEMENTS

6. PROFIT BEFORE TAX ([CONTIMUED)
EMPLOYEE BEMEFITS EXPEN

Group Company

2017 2016 2017 2016
RM'OOO RMODO RMO0O RM'ODO
Emplayoss comgansation (extludng Directors
[N A T=Tal

Salares, wages and bomus 1.104.579 LOB2 574 18,345 16837
Defined contribution pla 88.370 B7158 2,189 1992

Dedinod benstit plan 71930 73125 -
Share aptian axpermees - FE0 - 45
Dehee Borwrdits 22.937 35683 1,329 976
1,287,876 1,279,400 21,863 19,850

7. INCOME TAX EXPENSE

Group Company

2017 2016 2017 2016
RM'DDO RM'OOOD RMOOD RMO00
CUMant ncomae Tax
Malayslan indame Lax 140,302 265553 22,534 4,602
- Faraign income Tat 266,428 238,137 -
Deferred tax (Note ¥5) (123.268) {leBa1h (73} BB
283,462 375573 22,461 4668
Cument moome 1ax
- Curment financial year 415,587 545,709 19,825 13,264
= (O JiLindlon rcnvisian in prce Financial yoaars |B.B57) (d.2019) 2,709 [B.BE2)
Dfirered tax
- Origination and reversal of temporary ditferences (123, 268) [128.117) (e BG
283,462 ErELTE 22,461 4688
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NOTES TO THE FINANCIAL STATEMENTS

INCOME TAX EXPENSE (CONTINUED)

A rpconclarion of Incamp T ixparde apglicabie 1o peofin Betons Tak a1 (hi STATURGNY MO0 TAK [tk 10 MO0 Tak expense
an the effective incoms tax rate af thie Group and of the Company is as folkms-

Group Company

2017 2016 2017 2016
RMTOO0 RMTODD RM OO0 RM 000
Pl befoe 1o 1.725.512 226253 555,578 bdi3a7
Incomes tax wing Malaysian 1 rine of 2496
(2006 24%) 414,123 543,007 133,339 150563
Han-deductible expersas 269,189 I51LBES 53.537 39,620
Income not subfect 1o tas ﬂﬂ,ﬂ.ﬂ 760 {167,124) [176,833)
Diffement tax rates in othar countres inthuding :
ne-measuning of delermed tax * {140,774} (225,186) - -
Double doductibie expomoes (LOT4) {3163) - -
(Ower)iUnder peovision in prior financial years {8.857) (42,019 2,709 {0,662)
Tax effect an sharo of profits o assodated
Companses (112,826} (154,850) - -
Tax effect of owor prosdsion of dofomed tax [!,ZI.‘_-] {&678) -
Tax effect of unrecognised deferred tax assets 39,396 B4.722 - -
Utliisatien of reinvestmant alkrwarces (18,482) {13.559) - =
283,462 375573 22,461 4,680

= The e-memoeement of defersd (o during the Brarcisl yeat of BMT5S mdlion was dee Bo 8 reduction in the United Kingdom corporation tas rate
fanim TES: i 17% [effective from T Apnl 2090 was siwtantivaly sracted n B Septemiter A0IE. This mouction will reduoe e s fifens
thrmism L Change atotetlingly, The defeimed Lo Sttty ol 30 june 2007 has beer caliulatid hase on the tale of 17% subslanthedy eratled al the
Financial yoar endes 30 juna 2047

EARNINGS PER SHARE ["EPS"]
Basic/diluted EPS

Basic EPS of the Group is calewlated by dividing the profit for the wear attributable to owners of the parent by the welghted
average number of ordnary shares in ssue during the financial year.

2017 2016
Piafit for the financial yoar attritedshle 1o gwners of the parent [RMO0N 213,308 o164 =1'|_
‘Wesghted swrage mumbser of ordinary shares in (ssus for basic EPS [D00] 10,513,117 10,418 644
Basicidiluted EPS [senij __-7,._7: BEO

129,560,000 (2016: 132,150.000) share options granted to employees under BSOS have not been includad in the ckulation
o i Red edmings per Shire betause thity are antl-dilutise
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NOTES TO THE FINANCIAL STATEMENTS

9, DIVIDENDS
Group/Company
2017 2016
Gross Amount of Gross Amount of
dividend diwldend, dividend dividend,
per share net of tax per shame net of tax
[sen) RH'000 [sen]) RAM'DO0
Dividend paid i respict af:-
Financal year ended 30 une 2006
Interim, single tios a5 1,000,031
Finareial year endad 30 june 2005
- Intearim. single tier - - 95 GE9.771
Dividaind recoqnited a% distribeition o ofdinany
equity halders of the Company a5 1,000,031 95 SEHA.F

Subsequent to the finandal year ended 30 june 2017, the Directors of the Company had on 29 August 2007 declared an interim
singhe ted dividend 5 sen per ondinary shae, with the total ameunting to sgpraximately RMS2E, 751,000 computed based on
thr total Bsued and paid-up share capital of 10535211290 ordnary shames of the Company, excluding tmeasury shares, in
respect of the financlal year ended 30 June 2007, The financlal statemants far the current financal year do ot reflect these
dividerdi, The dividerd will be accounted for in equity &5 an appopriation of retaired eamings duing the financial year ending
30 June 2018

The Disectors da nat proposs any Tinal divideénd In respect of the linancal year ended 30 june 2017,

Distribution of treasury shares (“Share Dividend”)
On 29 August 21017, a Share Dhicdend of ane (1) reasury shanes for esery Fitty (S0) easting ordinany share of BMO0 sach was
deglaned and the boak closure date for the Share Dividend was 26 October 2007,
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MOTES TO THE FINANCIAL STATEMENTS

10. PROPERTY, PLANT AND EQUIPMENT

Intra

struchare Furniture, Telecom Rssats
Lamd & & s Pant & firares & Mumcatian urded
Dulding®  facilities machinery  equipment Wehiches  equipment combruction Total

Group - 2017 RMO00 RH000 RH'DO0 RM000 RMO0O RHTDO0 RH000 RM000
CostiValaxtisn
At17.200E 8,565,111 7510806 18311508 1508319 627,288 2241281 1306146 41072459
hogutsition of wulrid aties 325730 60,531 70,266 18,720 - - 196 475843
Adciiom T6.289 207300 426086 56,255 22,325 8670 1285706 2103541
Ofperals [3.577) = 125,107} (19.18E) {32.501) 110 [B45) [B2.E3D)
whitten of (34188)  (B310) (U938 (428 P8y (79 (3148) (190187)
Reversal of imparment ks

|Mate &) 43 - - - - - - 49
Trarsfer on commissioning T4600 159908 @ 252554 [2L.215) - 415357  (981,194) -
Trarsfer from developmest

pendiure (Hotd 12) 34,953 - 17,082 280 6,804 - - 59,259
Currercy tambation dlerenies. ZELAST 286320 517,259 65,086 Bz - 54,486 1213380
At 3052017 10,320,196 B.216.955 19451173 1624051 630977 2665019 1743343 44651714
Accumislated depreiation

ard impairment
At 172006 2679,199 519991 O957A831  TRE.G6T  FTR44E 512431 43,326 14,435.193
Acnusiion of wilsdanes 20,399 - 40,492 14,743 - - - 75634
hanme for the financal year 207,577 63.270 907653 .78 64,153 153007 - L485.438
Dipeschs ) - [Reeez  [(sE6y  (2aE73) (] - (sa30)
wefman ot (23,575) (@ [o7.805)  (20.119) (508) 1147} = (152.75E)
Erarmen] ke Mol ) - - 4,689 - a 2 - 4914
Cormcy rarmsaation defansnoes 50, GB0 18876 233,951 5071 L A4A7T3 - - 344 BO3
At M08TY 2942872  B02135 10635303  H34380 411616 GES.ZEA 43326 16.134.926
Nai Book Value
AL 3052017 TATT324 Thl4820 BESEE4  TESETT 218361 L999.731  L700.007 28516788
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NOTES TO THE FINANCIAL STATEMENTS

10. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

Infra-
struchere Furniture, Telecom- Rssets
Land & & sie PMant b fistanes & municatian unided
Bullding®  faclites machinesy  eguipment Wohicles  equipment corstruction Total

(Growp - 2016 RMO00 RHOOD RH'000 000 RMO0O RH000 RHO00 RM000
Cost/Valuatisn
ALl7.2005 BAIETES  TEGIETY  INEMSE]  LS20amE 7,363 2200706 190877E  ALDEEIIR
Aogasiion of sulridarnes 4,794 - - - - - Al 4842
Ao, 2E0TL DEAOEE 529 7,541 [ZELE] A5 AR A2ET
Disgrrsaly Lo £ {30,558 {5.4592) (i03e4) [T (B (A2uBcd)
wimen ot [4.334] B34 @1ETH (LeB4A) [L214} {3763 fan ReESeET)
Impairneni ks Mok §) (30815 - - - - - - (30.515)
Trarslen om [omMssKNg 2ARATT T LO5AEES 36,254 52 FLEFE  [LEESET =
Tiarsled T project develogment

expendiures (Hote 12) (lad) - - - - - - ady
Currency ransdation d#{erenies [6663L  (TER55) (435.806) 8.2 {1312 - {51977 [LBE34AT
At X52008 9565111  TSI0E0R  BR3ILS0A  LSOAND G2 2a4liml  LMW0AN4E L0759
Accumidited depredation

and Impairment
AL 172005 2540785 505169 5040369 675,359 07413 404585 433% 1351657
Chauge for The Tinanis! year figAdl 68,360 Sar a2 Wo.663 T2.382 la3dBs - 16000
Dnposds {B56| A 23218 {2 BE5) [7A7) [34543) - [
Weitten off {665} (B E7As (736 [976) (Loan) - [E3001%)
Irpairment Ioss (NOtE G - - - L] - E] - T
Trarsder on commiszioning - - 58 [528) - - - -
Trarsier v pect deveiopment

inpeediiune (Wonk 12) ol - - - - - - 108y
Clrmency ranstarion dFfenenies [E1.945) [53468)  [Z1E4001 {22890 458 - = [3EL248)
Al 062006 Z573.193 glama) 9558831 T2 Bl L 1443 4336 14435193
Net Book Valss
AL 3052016 RBESGIZ  B9S0EIS  BEETT e SA840 LTZEES  LMAAH MGEILEE
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MOTES TO THE FINANCIAL STATEMENTS

10, PROPERTY. PLANT AND EQUIPMENT ICONTINUED)
*Land and buldings of the Group are as folows:-
Lomg term Shoet term  Freshold Buillding oa  long bem  shont tm Factoiy
Freehold y cllpehn . friehold  jeiishoM  leasshold

lani lanid land  plantation land Land nd  buildings Tatal
Groap - 2017 Fa4000 RH0O0  FH0O0 R 000 FHIOO0  RMD00 MO0 RMT00  RAMODO
CostiValeatisn
At ] 72006
At eo B93024 457536 186,080 - GS5METI 1073540 414064 2635 9,556,162
At vakmtion 4.7 200 - 2.000 2478 = - - 0,545
BO7.295 4580136 186.080 2000 6531351 LOTIS40  414.054 2635 9565111
Roquisition of subsdanes 1,823 - - = 243907 - - - 500
Addtiens 3,547 - 9,670 - 30,442 1680 20,950 - 76,289
Tigeral - - - - @am - - - pam
e oft = = = = [34,1885) = = [34.188)
s e - - - - 43 - - 49
Trasesfers 5 41 . - FL R 20,165 58,511 - 109,683
Curreriy trafsiation
dfferances 40,447 [67] {7.055) - 235667 8,149 4,358 = 2ELAST
AL 30520ET 1023147 458110 1BB.705 2000 7,034154 1105554 505,861 635 10,320,195
Representing:-
AR gost LOIBETE 457910  1B8.705 - T.0iLE8G L105,554 505881 635 10,311,247
A vabuston dam 200 - 2,000 2478 - - - 0,949
AT 3052007 1083147 458,110 1BB.705 2000 7034164 1105554 505881 2,635 10,320,196
Accumulated
depreciation and
irpairment
Ar 172006
At oot - 43,362 55465 - Rl4a569 332254 95,685 2033 2678.570
At wahuation - 26 - - 503 - - = 629
= 43388 56,466 - 2148372 332754 95, BEG 2033 2673.199
Argtstion of wirdates - - - - 20,359 - - - 20,399
Change fior thie finsndal
yar ~ 5954 11012 - 147160 24,692 18,73 | 207577
Diposal - - - - (111} - - - [1:1]
Weitnen ot - - = [Z3.575) - - - [23,575)
Clarrandy transiation
ol risa R S ) Rt e o oo
Ar 3162017 - um_ G.'MP - !..!!E._M 60777 116,759 2,069 !.m‘_f?.
Net Book Valus:-
A gost LolBE7E 408436 121248 - 4,6BE03D  T447T7  1EG022 S6E  7.354,055
*’-'-'—'-ul'ﬂ? 427 ez - LU.'A!_ L8256 - - - B,269
Ar 3052017 _I.m.“? mm I.ﬂ.ﬂl ?.1_!'!1 l.m'.ﬂ AT 3Eel 1= rmm
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NOTES TO THE FINANCIAL STATEMENTS

10. PROPERTY. PLANT AND EQUIPMENT (CONTINUED)
*Land and buldings of the Group are as folows:-

Building oo Building on
Lemg term  Sheet tefm  Freshold Building on  long tem  shad tem Factory
Frechold lessshold leatehold  odpalm  foshold  |easehold  leaseheld & other

fand land land plantation land land und  tuildings Tatal
Growp - 2016 RMO00  RWOOD RMOOD RWDDD AMOOD  RWOD0  RMDOD  RMDOD  RMODOO
CostiValuatian
AL 72005
e et T A3RSEF 175649 - GEISAS]  LOGRAE 33160 2635 0407805
At waksation 4 200 : 2000 247 ; : : no4g

TISEE  A31dEr  IPGEAS 000 BEMEIES  LOGSAE 335160 Zh35  BALRMS

Roquntion of subrsdianes 4794 - B - 4734
Addtiens 10L54 25643 - - #5015 2004 M55 - Far T
Db oy - - - Loy - - - e
‘wrimen off d 14.334) . - [4,334]
Ty ackiimpament] "] - - = (40,647 - - - [30,935]
Toarshers o (4 ] - 2.0 0w Rl - 22335
Lurrery trarsiation

ferenies £330 (4T 0485 = {3L7.625) ) IAEL - (268,531
At H0EMI6 FarES  45A1% 186090 2000 ASILIM LOTAMO  slap0ee 2535 A5E5111
Represanting:-
Anost B30 45753 186090 -  GSEET LOTAM0 A0 2635 955a162
Airvaluation 4m nh - 2000 2478 2 - - 1949
AIARANS SRy AR Iee TR0 bRESL L) G Sesb ool
Accumutated

deprecaticn and
Ar L7 2005
Ay gost - IT5AT 41182 - 2,068,591 T AT 6186 1957 2540058
A valuation - | - - 203 - - - bl

- msn 41182 =  EOGETH 07455 L7896 1957 25400285

haige b iha Tinanolal

et - Sy L6 - Linese 25418 EF # £24dl
Digposad : - = = (5] - z - {58}
Weitten ol = et = = {565} - 2 E: {BES]
Transders - 0 - - - - - - fuat}
Certericy rafiltion

ditferenss - (= L - [BE,743) [k} 5324 - |1 B45]
A 3062016 - 41388 SRAEE - Ralm FEL 5556 2013 2679159
et Book Valwe-
A% o .08 414,574 129624 = 4350,304 TALDHE ] w2 Lermase
Ap valuzton 4.2m 174 = 2000 LB = - = A.320

A 152016 EETAES  4laTA 1296 2000 a3selr MLME Jial Bi2  GEE5012

360/510



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Anrual Report 2017 159

MOTES TO THE FINANCIAL STATEMENTS

10. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

Fumniture.

fittings &
equipment Vehites Total
RMTODD RMODD MO0

Company - 2017
Cost _
AL LT2016 6,783 6,808 13,581
Additicns 194 Z168 2.362
Dispasaly - {559) (559)
Ar 3062007 6,977 8,417 15,394
Accumulated Depreciation
Ar 1.7.2016 5.513 3,785 0,288
Charge for the fimancial year 410 |73 1,283
Disposals - (550) (550)
At 3062007 5.923 4,108 10.031
Net Book Value ;
AL 3062007 1,054 4,309 5,363
Company - 2016
Cost
AL 172015 6168 522l 1.388
Additions ElS L588 2203
Ar 3062006 GFE3 GB08 13591
Accumulated Depreciation
At 1.7.2005 5115 3.067 B182
Charge for the financial year 358 A8 L1116
At 3062006 5513 3,785 9,258
Met Book Value
A 06,2006 1.2/ 3,023 4293
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10. PROPERTY. PLANT AND EQUIPMENT (CONTINUED)

[E1)

Hit}

i)

idy

Depreciaton change for the fmancial year is aliocated as follows:-

EDINETOOOO
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Group Company

2017 2010 2017 2016

RM'OO0 RM'O0D RMODO RM'OO0

Prafit or boss (Malte B) 1478819 1593533 1,283 LUGE
Amaunt due from comract customaes 6.619 7481 - -
1,485,438 1601014 1283 L116

Aszats under finance leasa

The net book vawe af the property, plant and equipment as at reporting date hekd under Tinance |eases ane as folows:-

Group Company

2017 2016 2m7 2016
RM'DOO RM'ODO RMO00 AM'000

Plant anid machinery 287,151 37,384 =
Vehickes 7.415 14,664 3128 1918
294,566 402,048 3128 1919

Security

Tz nair] B0k withue of thir Groug's propary, ient and eqguipment That have Deen plecoed as seconity for the Bank Tacilithes

and bonds by way of Tieed and floating charges ane as follows:-

Land
Buildngs

2017 2016
RMO00 RM200
154,062 139,342

2,340,857 2237262

2,494,919 2376.604

Barrowing rost

Borrewing costs of RM12.754,000 (2016 RM19,407,000] arising on financing spedfically emtered into for the construction
of property, [ant and equigment was apitakted during the financial year,
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MOTES TO THE FINANCIAL STATEMENTS

11. INVESTHMENT PROPERTIES

Frezhold land leasehold land

& bulldings & bulldings. Total
Group - 2017
AT beginning of the financial yea 2,468,409 7,169,105  9.637.514
Additicns 73,258 17,549 90,807
Currency trarslaton differsmcas 163,120 300,171 463,201
Change in fai value recognised in pralit or loss (Note &) 777 (38,068} (30,891)
Disposal [13,078) - {13.078)
Teanefer fram property development costs (Nate 23) ® 369,367 - 369,367
Ar end of the financial year 3,068,253 7.448,757 10,517,010
Group - 2016
Ar beginning of the financial year 2357824 B.656,952 a,M4,5%
Additicns 17,946 1A13 19,761
Cumency trarskation differencas 93,0689 354,605 447 Tad
Change in falr value recognised in pofie or loss (Note &) Ta150 155,645 £33.795
Disposal (66,616 - [BEG16)
Irarstar fram rventaries 1414 - F41a
#t end of the financisl year 2,468,409 7169105 9,637,514

*  Guring the year the devalopment land at Filton Arfieid, showwn as Property devefopment costs i pevious financsl year was
wansfemed 1o Investment properties. This follows an intemat restructuring vt two Companias, the asset owner ard the
dewelopmant comgany, Dua 1o the length of tima of the development and the use of bnd between residential, commenial
il public usage the asset owner will hold the assets as an investor and ook to derve Income from letting of the she,
During the proect, parcets of land will be released 1o the development comparry and be recoedad in that comparry a5 elther
Irvestment property of held for development, dipending on the aciual plan Tor each parcel of land.

Thie Growup nas (onsioered and assessed that the cost appraximates far value at 30 [ure 2017,

Iwrestment properties with carmying amount of FM2,795 million (2016 RM2613 milton) are changed a5 securty for 3 borrowing
granted to the Group as dsclossd in Note 32 and Note 33 10 the Financial Statements.

363/510



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

1? 2 YTL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS

11. INVESTMENT PROPERTIES (CONTINUED)

Lewal 1 Lowel 2 Laval 3 Total
Group - 2017
Rocuring L value TN
Inestment proporias
= [ommercial propartizs = = 9,348,143 9,348,143
= Hate! proparties - : - 646,200 E-ll,m
= Deher properties = 522,667 - 522,667
Tatd - 522,667 9,994,343 10,517,010
Group - 2016
Recunmng faer vilue measmements
Irvsestim rii propors
= Comumideiad properties - - R913.307 B.913.307
- Hatnl properties - - /21000 R21.000
- e [operties . 103.207 - 103207
Tofad - 103207 9534307 9637514

iwestment properties ane stated at fair value based on valuations performed by independent professional valuers having
approprate recognised profestanal guaklcations and recemt exporience 0 ihe lecation and catogary of propery being valucd.

In determining the fair value, the valuers have used valuation technigues which involve certain estimates. in relying on the
valuation reports, the Group hes ecercrsed s udgement and & sotisfied that the valuation methods and estimates are
reflactive of current market conditions. The valuation reports are prepared in accordance with recognised appraisal and
valuation standards. The estimates underying the valuation technigues in the nest financlal year may differ from current
estimates, which may result in valuations that may be matesially diffesent from the waluations 5 a1 reponing dage.

The valuers have consideved the capitalisstion appeoach andfor discourted cash flows in arhing at the open market value as at
thee Feporting datie Thi capitalisation approsch capitalises an o Strsam o & present valie wsing Snghe-yiar capitaisation
rated. The income stream used & adusted to markat rentals cumently boing achioved within comparable investmant properties
ant tecent leasing transacthons achieved within the investment property. The disceunted ash Mow method vehes the
s imalion aixd piojedton of aiicime striai ovel @ poeriod and disdouiting e noome stissm witlh an sivtennal réte of ieluin
Lir abtiver at Whie ik value, The discountied cash Do metud reguines tw saluer bo assune o renbail grnsth rate incicative of
matkat and the selection of 3 target imemal rate of eium conskient with cument maket requiements.
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NOTES TO THE FINANCIAL STATEMENTS

11, INVESTMENT PROPERTIES (CONTINUED)
Fair value Information

The Group's Investment properties are valued based on sale comparson approach and unobsenvable inputs and dassified in
Lol 2 and Level 3 respectively af the tar value hisrarchy, The different levels of the fair valve hierarchy are defined n hote
411 1o the Financial Statements.

Duting th cumtent Tnancial your, thete wide no ramiers botwesn Loved 1, Lval 2 and Livel 3 Ta value mosduremsnts.

Valuation techniques used to derive Level 2 fair values

Lesve| 2 fair values of the Croug's properes have been generally denved using the sales comgasison approach. Sales prices of
comparabie prapecties in close proximity are adjusted for differences in key amributes such an property size. The most
significant input into this valuation approach is sefling price par square meter,

Falr value measurements using significant unobservable inputs (Level 3)

The follewing table shows the valiaticn technigues wied in the determination of far values within Level 3, a5 well a5 the
significant urobserabia inputs usad in the valuation modeds.

 Inter-relationship between significant
Significant unobservable inputs and fair value

Valuation technigue unobservable inputs measurement
Distountad cash flow method is the total of  Discount rate of 37596 to The higher the dscount rate. the lower the far
discounted income stream and present B.50% [A016: 3.70% to value

wilue of 1he properties” anticipated sale B.50%)
value in sriing at the total present

market vile. Captalisaton mte of The higher the caprtalisation mte. the Inwer the
A80%: 1o 505 (FO1E Tar valu.
19049 to B25%)

Koy unobservalie Inputs fomespond to:
- Capiaksation rates demved from specialised publications from the related markets and comparable ransaltions.

- Discount rate, based on the risk-free ace fof 10-year bonds issued by the gavernment in the relevant market, adjusted for
o risk pramium to reflact bath the ircreased risk of imesting in the adsel class.
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MNOTES TO THE FINANCIAL STATEMENTS

12. DEVELOPMENT EXPENDITURES

The menvement In devefapment expenditures of the Group diring the finanoal year & as Tollows:-

Frechold Leasehold Dovelopmment

land langd costs Total
Group - 2017 RM'O00 RM'ODD RMDO0 RMO00
{a) Land held for property development
Cost
Al beginieng of the finantal yveas 377078 104,893 280,309 762,280
Additines 6,040 129,948 7.043 143,031
Trarsfer lrom project development expenditure - - 3117 3.117
Teansfer 1o progerty, plant and egupment
[Note 10) = [41) = {41}
Reclassification 1o Trade and oher recevabies
fhte 18) - - (2.274) (2.274)
At end of th financial year 383,118 234,800 288,195 906,113
Accumulated impaimment losses
AL Beginning of the Tinancial vea: - (21,066} (2.:274) (23.340)
Impairment losses (Note 6) - - (382) (382)
Redassilication 10 rade and ather reqevables
[Hote 15) = = 2,274 2,274
AL engl of the firanial yvear - [ZL.0GE) (382 [2L.448)
Tatal lard held for property davelopmant EEREL] 213,734 287,813 BE4,665
(b} Project developmant expenditure
AL beginning of the financal yeas - - 32,733 3z.793
Additions - - 40,607 40,607
Charge 1o profit or ks = - {763) [763)
Transfer 1o Land held for property development - - {3.117) (3.117)
Transter 1o progerty, plant and egquipmarnt
|Note 10) - - (59, 218) {59.218)
Cwrency ranslation ditference - - (B1) (81)
At end of the financial year - - 10.221 10,221
Teital desveapminT Expenditun 383,118 213,734 298,034 894,586
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MNOTES TO THE FINANCIAL STATEMENTS

12. DEVELOPMENT EXPENDITURES (CONTINUED)
The movement in development expenditures of the Group during the finandal year & as follows:- (continueed)

Frechald Leasehold  Doevelopment

land land CO5is Total

Group - 2016 RMO00 RM'O0D RMODD RM 000
[a)] Land held for property development

Cost

At beginning of the financial yea 453,560 18171 284,755 540,086

Additions 760 3725 S5.415 29,900

Transfor 1o property development costs

[Mote 25) (75,45 242 {30,993) {107.604)
Transfer from property. plant and equipment
[Hote 107 - 41 = 41

Drsponal of land - 53 {1 53

Raclasslication [783) (350] 1133 -

AL and of thi Finantia yaar 177,078 104,893 280,309 762,280

Accumulated Impalrment losses

At beginming of the financial yeas - {21.066) - {2L.066)

Impairment losses (Not= 6) - - [2.274) (2274)

At and of the finandial year - {21,066) {2.274) (23,340)

Total lard hedd for prapeny devdlopment IFrora B3.827 £78,035 738,940
(b} Project devalopment axpenditure

AL begimning of the financial year - - 15,251 15251

Additions - - 25821 25821

Charge 1o profit ar ks - - (12.435) {12.436)

Cirency tramslation ditference - - 4157 4057

AT il af thi firandial year - - 22793 ERREE]

Tatal deselopmen! expanditure e B3.B27 A0e8 FEamEE]

Land held for property development with carmying amount of RM163,678.000 (2016; Kl e charged & secuity For borrowdng
granied to the Group as dsoosed in hote 33 1o the Financial Statements.
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NOTES TO THE FINANCIAL STATEMENTS

12. DEVELOPMENT EXPENDITURES (CONTINUED)
Development expendliure of the Group at the end of the fingnclal vear can be analysed as lollows:-

Frachold Lessetiold nwmm:

land land o5ty Total
RM 000 R OO0 REO00 RM'OD0
Group - 2017
Cost
Land held for property development 383118 234,800 288,195 906,113
Project development expenditune - - 49,301 49,301

383,118 234,800 337.4596 855,414
Aceumilated amortisation

Project development expanditune - - (2.877) (2.877)
Accumulated impalrment losses
Land hald far pregeTy develogmant - (21,06E) (382) (2L, 448)
Project deveiopmen e itune - - (35.203) (35,203)
- (2L.06E) (35,585) ({56,651)
HNet book value
Ll harlcd For progesy disvelogimint 383,118 213,734 287,813 BB4,665
Project developmen exprnditure - - 10221 10,221
3@3.,118 213,734 238,034 894,886
Group - 2016
Const
Land held far propey dewelopment 3yr.ota 104,893 280,309 o2 280
Project develapment expenditurne = = TLEA fLam3
377078 104,893 K182 BE34153
Accumulated amortisation
Project dievelopment copencditune (3877} (2877
Accumulated impairment losses
Land hald for propety devolopmant - [21,066) [2.274) [23,340)
Projoct dovelopenent opanditung - E [35,203) (35.203)
= [21,066] (37477 [GH,543)
Net book value
Land heldd far propety diveekopimant FFrova 83,827 278,035 7EA.940
Punjpct devlapenent papeidinan - - 327091 32.m3
4/ 7 00/H Bagas F10.87H PN EE]
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MOTES TO THE FINANCIAL STATEMENTS

13, INVESTMENT IN SUBSIDIARIES

2017 2016

RM'D0D RM'B00

st shares, at cost 3,972,484 3873579
Unaquinted shares, at cost 3,863,263 1569, 707
= Qetrf ICLLS. At cost 391,502 F4L.502
Less: Aecismulatos irgarment o [54.461) {#7.840)

a.uz.m' : 7B07 048

Market vahe
- Qunted shanes. 5,946,149 F0H4,005
- Quotad ICULS 371,927 db01HS

" Quoted ICULS, at cost

Theeeste are delated 1o ben [10) yedrs IOULS msued by YTL Land & Developmenl Bevhad, & sulmsiciary of the Goup, on 31
Cetober 2011 These KULS bear a step-up coupon rate ranging from 3% to 6% per anmm until its maturity date. The
It s payable semi-annualy. The corversion price of thie ICULS & Tiked at a siep-down basls, in the first Tour (4] yeas
the cormarsion price is at AFLA2 Tor one (1) onfinary shate in YTL Land & Deselogument Berhad, &1ay which it & 21 RM0.9%
En the next three (3) years and at RMOSE for the remaining three (3) years,

The ICLLS are Quatied on Burss Securities

Detalls of the subsidiares are as follows:-

Effective Equity
Interest

Place of 2017 2016
HName of Company Incorporation  Principal Activities L) T
bR TTRREEEER s
Arah Asas Sdn, Bhd Malaysia Property development 100,00 10000
Buminess & Budget Holals Sdn, Bhd Maraysia Hanagement B Investmant holdirg 100,00 10000
Cang Creathars Sdn, Bhi Marayiis nuestmant holding 100,00 10000
Comerstone Crast Sdn, Bhd, Mataysia Ivrestment hodding 100,00 100,00
Divira Views Sdn. Bhd Ma'aysia Commercial trading, property dealng 100000 100.00

& imvestmant hosding

Dynamic Projert Developmeant Sdn Bhd Mataysia Inactive 100,00 10000

{in members’ woluntary beLidation)
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NOTES TO THE FINANCIAL STATEMENTS

13, INVESTMENT IN SUBSIDIARIES (CONTINUED)

Effective Equity

Intarest
Place of 2017 2016
Mame af Company Incorparation Principal Activities % L
Held by the Company [continued):
Irtpllectual Missian Sdn. Bha Marajsia Ecucatian & tralréng using athvanced 19000 10000
fechnology
Prisma Tulin San Bhd Maayiia Hote cooranm 100,00 100,00
Spectacular Comar Son. Bhi Maayela Dormant 100,00 100.00
*Starhill Chobal Aeal Estate mwestment Trust  Sngapore Investment in prime rea gstate 646 3646
["SGRET)
Syarikat Pambenaan Yeoh Tiong Lay Maaysia Clvil engineering works, constnection, 100,00  100.00
Siiry, Bl property devHopment & feal asTate
Ivvestment, investment holding &
related services
Thiwangsa Developmant Sdn. Bhd Maaysia Inactiva 10000 10000
TL Coayman Liméited Canviman |slands  Iragsimaent hokling, owharship & 100,00 100.00
thartering of yachis & vessels
¥TL Cament Bedhad Maaysia FHARSLTENL MO, Imanadgerwnt 87.97 9758
saryices & hiring of vehicles
¥TL Charters Sdn. Bixd, Mayaysia Chartering of aicralts, helicopters. 10000 10000
ships & wehiclas
*¥TL Corporation (L) M, Eruglare] & il 10000 100.00
Wales
"TL Corp Finamce (Cayinan) Lid, Cayinan |slonds Kt 18000 10000
MTL Corp Finaice {Lalivan) Limited Maraysia Speclal puipose vehicks Tor issumnce 10000 10000
of securities & investment halding
¥TL e-Solutions Berhad Malaysia Ievingrstivwent holding, prowvisian nd 100,00 7412

maintenance of infosmatian
techinology hardware and software
SyStems, mework and mteman
tonnectivity infrastructure, web
hosting services, cantent
develapment. provision of
pIOmMET e systems, harmwae
sales anit other related mervices
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MOTES TO THE FINANCIAL STATEMENTS

Mame of Company
Hald by the Company (continued):
¥TL Eratrigy San, Bha, Maaysia

BYTL (Guermsey] Limied GLmIsy
FTL Hspltality REIT [YTL REIT) Mty et
"¥TL Hotal Management Saint Tropez SARL  France
¥TL Hotals & Properties Sdn, Bhd Maraysia
¥TL Indhrstries Beshad Ma'aysia
¥TL Land Sdn. Bhd. Maaysia

*¥TL Land & Develapment Berhad Maiaysia

*¥TL Power Internatonal Barhad Maaysa

CYTL Power™)
*¥TL Singapore Fle. Lid Sngapore
¥TL-5V Carbon Sdn Bhd. Maaytaa
Held through Business & Budget
Hotels Sdn, Bhd.:

Birineis & Budgot Hotalt [Panang) Maaytia
S, Bhd.

Hininess & Budget Hotel: (Saberang [awa) Maaysda
Sdn. Bhd.

Place of
Incorporation  Principal Activities

STt Mikding
IESTINRE & proparty halding
Red estate ivestment

Hioted opevator & Mmans)em ant
SETvICES

Fvestment holding & management
safvices

Ivestment holding, property

dovedapmont and property
invesIment

Property mvestment and propery
maRAGament

investment nolding £ provision of
firancial, reasury & socretaa
sarvices

Fvestmant hokding b pravision of
administrative & technical support
SviCies

ivestmsent hotding & mehagement
Ay
Froviding consuftancy senvices

Hated B neSon operator

It thne
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Eftective Equity
Interest

2017 2016
% T
100,00 100.00
100,00 100.00
56890 5890
100,00 100,00
100,00 100,00
100,00 100,00
100.00 10000
#BS26° ES26
53.54 5384
100,00 100,00
90,000 5000
51.00 5100
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NOTES TO THE FINANCIAL STATEMENTS

13. INVESTMENT IN SUBSIDIARIES (CONTINUED)
Detalls of the subshkiiares are as follows:- {contineed)

Effective Equity
Interest

Place of 2017 2016
Hame of Company Incorporation Principal Activities W Y
Hald through Cane Creations Sdn. Bhd.:
Cane Creathons [Madoting) Sdn, Bhd Mataysia Teading iy cane Tumiture, ool 100.00 100.00
handicrafts, avcessories b nelated
Servioes
MNatural Adventure Sdn, B, Maayuia nactive 10000 10000
Hicha Retaiing Sdn, Bhd Maaysla Retading of fashion dppanels and 100,00 10000
related accessorles
Star Hill Living Com Sdn, Bhd, Maaysia Project managemant wervicos, feading 10000 10000
of paintings. furnituee, arcessories &
refated services
Trendy Retalling Sdn. Bhd Maaymaa retafing of ready to wear 10000 10000

Held through Divine View Sdn. Bhd.:

FSCIYTL Hodels Saint Tropez France Acqutsition. management, renting & 100,00 100.00
administration andfor resass af feal
Estale
Held through Starhill Global Real
Estate Investment Trust (“SGREIT"):
*#ra Bantang Berhad My Property mvestment 36.46 040
“Renbwe Spring Departrent Store Ca., L Thee Pecple’s  Propefly mvestment 346 1646
Repubb: of
China
*5G REIT (M) Pre. Ltd. Sngapare Inestment holding 3646 640G
S0 REIT (WA) Pre Lid. Sngapan Irvestmsent hodding 36.46 [ 1
56 REIT [WA) Trust Australla Property investment 346 o6
55 REIT [WA) Sub-Trustd Australia Property mvestment 3646 3646
L REIT {SA) Sub:-Trst2 Aurstralia Proparty mvestment 36.46 64k

372/510



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Anrual Report 2017 181

MOTES TO THE FINANCIAL STATEMENTS

13. INVESTMENT IN SUBSIDIARIES (CONTINUED!)
Detalls of the subsidiares are as follows:- {continued)

Effoctive Equity

Interest
Place of 2017 2016

Mame of Company Incorparation Principal Activities L Y

Hald through Starhill Global Real Estate .
Investment Trust {continued):

“Starhill Global REMT fapan SPC One Pie. Lid.  Smgapare Ivestment hokding 3646 3646

“Starhill @abal RET fapan SPC Twa P, L Smapare vyt et findding 3646 545

*Stamill Chabal REIT MTH P, Ltd Sngapane Biue of notes under the Medum 3646 646

Term Hate Programins

“Starmhill CRobal REIT One T |apan Propemy NsesTment 3646 1646
MSiarhill Global ML LK. Jepan Mastey lesses of [apan properties IE46 546

“Top Sure inwestmant Limited Hong Kong Ivvestmant holding 36.46 3646
Held through Syarikat Pembenaan

Yeoh Tiong Lay Sdn. Bhd.:

*Aurstaiia Metal Sdn, Bl Mataysia nactive 100,00 10000
Austasia Timbsers Malaysia Sdn. Bhd M aysia naihve 10000 10000
Buidars. Brickwarks Sin. Bhd Maayua Inactive 9380 94940
Lonstruction Leasa [M) Sdn. Bhd. Mataysia Leasmy. hire puichass & cradit 100,00 100,00
Dynamic Marketing Sdn. Bhd M aysia Trading of bulding & construction 100.00 100.00

matenizi
Hated 25 Sdn. Bhd. (Tormerly kiawi as Mataynia Hotel cpesator 100.00 100.00
Oynamic Froperty Management Sdn. Bhi]
First Commescial Development Sdn, Bhd Maraysan Property mvastment 10000 10000
Kampung Tiong Developnent Sdn D, Mataysls Propetty developmen 70.00 70,00
Lay Seng Ol Paim Pantations Sdn. 8hd. Maiaysia Cutthvation of od palms 100,00 100.00
Parmal Property Management Sdn. Bhd Maaysia Property management & related 10000 10000
SERites

W WL Construction Maomur Indonesia Dormant 67.00 &7.00

Buiri Troweel ke Tours Scin. Bhd, Mataysia Rantal of motor vehekes, air tickating 100,00 10000

% other related senvices
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NOTES TO THE FINANCIAL STATEMENTS

13, INVESTMENT IN SUBSIDIARIES (CONTINUED)
Detalls of the subshkfiares are as Tollows:- {continesed)

Effective Equity

Interest
Place of 2017 2016
Hame of Company Incorporation  Principal Activities o %
Hald through Syarikat Pembenaan Yaoh
Tiong Lay Sdn. Bhd. {continued):
Transportable Camgs Sdn. Bhd, Maaysa Trading & rental of transportable 10000 10000
tabans & wood based modicts
Yap Yow Hup Bricoworks (Perak) Sdn, Bhd Maayuia nactive Ga3.80 5380
Yaoh Tieng Lay Raalty 5dn, Bhd Maayuia Realty. Immesiment  managemert 10000 10000
sarvices
T Constrection Intermatonal (Caymanj L1d, Cayman lslands  vestmant holding in constnsction 10000 10000
related activities
“¥TL Constructian (5] Pta. Ltd. Sngapore Construction melated activities b real 18000 10000
estate developer
¥TL Civil Enginaesing Sdn, Bhd Maiayuia Civil engineering woeks & construchion 90000 S0u00
YTL Divslopiment Sin, Bhd, Maayin Praparty devilapmin 7000 7000
¥TL Project Management Services Sdn, Bhd, Malaysia Proviseon of management senices for 100000 10000
CONSIPUCTION prajecTs
¥TL Technologies Sdn, Bhi Maiaysia Senviclng B Riring of equipment g919 9920
Held through ¥TL Cayman Limited:
It Heritacge Sdn. Bhd Maaysia ot meiemt Fuodding 10000 10000
tanmill Glakul REIT Investments Limited Cayman lslardds  Fnestment Polding 100,00 10000
¥Siarhill Clobal REIT Management Limited Cayman Islands  investment holding 10000 10000
*“¥TL Construction {Thalland) Limited Thalland Construction actinitios 74.89 7489
¥TL Power Services Sdn. Bhd. Maayua Operation & mantenance of power 10000 10000
station
"WTL Propedty Inestmants Limited Cayman |slards  investinent holding 100,00 100.00
*¥TL Stachill Glebal Property Managemser SNQapaE Property management sendcos 10000 10000
Pra Lid.
*¥TI. Stadhill (ot RETT Managesmednt SNQARa rvastmant hodding 100,00 10000

Huoldings Pta. Lid,
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MOTES TO THE FINANCIAL STATEMENTS

13, INVESTHENT IN SUBSIDIARIES (CONTINUED)
Detalls of the subsidiaries are as follows:- {continued)

Effective Equity
Interest

Pace of 2017 2016
Mame af Campany Incorporation Principal Activities % W
Heid through YTL Cayman Limited
(continued]):
“¥TL Starfiill Gobad RETT Menagerment Umited  Sngapore Fvestment athisod, property fund 10000 10000

inanagement services amd b &t 45
byt e o SGREIT

Held through ¥TL Cement Berhad:

Batu Tiga Quarry Sdn. Bhad Maayuia Quarry business & trading of granits a7.a7 S7.48
aggregates.

Bati Tiga Quarry {5g. Buloh) Sdn. Bhd, Maaysia Quarry business & ralated services az.ay q74a8

Bentara Gemdang Industries Sdn. Bha, Mataysia Quarry busness & nelated services ‘4899 4953

Bulldzan-Cimaco Cancrete Sdn. 3hd. Mataysia HManulacture & sale of ready-mixed o797 97ad
tanohete

Buiidon Concréte Enteérpise Sdn. Bhd. Maraysia rvestiment Pokding 97.97 o798

Bulidzan Concrete Sdn. Bnd, Maraysia Hanufacture & sale of ready-mixed ‘0787 9r98
canchele

Bulldron Dasa Sdn. Bhd, Maiaysia Inactive 087.97 09700

L), Quarnying & Marketing Sdn. Bhd, Maaysia Quarry business and related services ar.a7 97,98

L1, Readymix Sdn, Bhd Maayuaa HManutacture & sale of ready- mived 97.97 a7.458
ronmate

Competent Teamwaork Son Bhd, Mafaysia rvvestment Roking 97.97 9754

*Concrete industres Pie. Lid, Sngapane Relavng 1o manufacture of ready- 9797 979d
mied concrate

Equity Corporatson Sdn, B, Maayuia Quarty burskness and relsled seiviges ﬂ.ﬂ o7on

Gemiang Pintar Sdn. Bha Maaymaa Harketng & tradng of quarmy 658 GO59
products

*Hapelield Enteeprises Limfted Hong Kong Irvestmant hodding o797 oyod

findirstria Procurement Limited Cayman Islands  Dormant 97.97 9798

Jaksa Quaarry Sdn. Bhel Maayua Quarry busness: & ralated sarvices az.a7 47498
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NOTES TO THE FINANCIAL STATEMENTS

13, INVESTMENT IN SUBSIDIARIES (CONTINUED)

Effective Equity

Interest
Place of
Hame af Company Incorporation Principal Activities
Hald through YTL Cement Berhad
(continued):

Kenmelson Constnctson Matenals Sdn, Bhd.  Malaysia inatiive 2787 5758

Karmaison Norhearn (ury Sdn. Bhe. My Harufacturing. sefing & distribution 97.97 9798
of premiy products. constractan &
teildng materials

*Liman Lu Hong Trarsport Co. Lid The Papple’s.  Inaclive 97.97 aia8

Aepeibic of
China

Madah Selaka Son. Bhad. Maaysia Quarry business R related services 97.97 97494

Mini-Mix Sdn. Bhd, Maraysia HManutacture ke sale of ready-mix 9797  G/ud
ronerate & hiing of wehet e

Mobijack Sea Son Bnd. M aytaa Quarry business & related services 97.97 arad

Muitual Prospect Sdn, Bhd Maaywa Quarny busness b related services 97.87 9/4d

*Nanyang Cement Pie. Lid Sngapore Cement Tarmanal ooeration, buik 97.97 97498
breaking activities and trading in
oM

Dasis Wisson Sdn. Bhd Maaysia Production, sellng & distribution of 4.8 3444
ranstruction f Duikding matemaks

Pahang Cement sdn. Bho Maayua Manutacture ke sale ol ardnary 97.97 9zaH
partland coment, canker anid redated
peruduicts

Pahang Cemont Marketing Sdn. Bhil Maaysia Inativg 97.97 9,494

Parmodalan Hiter Sdn. Bhid Maaysia Quarry business & related services 97.97 497 aH

Perak-Hanjoang Simen Sdn. Bhd Malaysia Manufacture k& sahe of ardmary 9787 5790
portland cement. canker and redated
products

PHS Trading Sdn. Bhd Maaysia Harketng of (ement products & 97.97 9798
maragament of plant

*PTYTL Semen indonesia I oaneesea HManutactung b Sale of andnary 97.97 9798

partland cement and ready. mioad
ronrate
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Hame of Company

Held through YTL Cement Berhad
(continued]:
Sino Mabdle and Heavy Equipment Sdn. Bhd

Glag Cement Sin, Gho

Slag Cemant [Southern) Sdn. Bhd

SMIC Mix Sdn Bl
Salarts Contept Scn. Bhd

Strairs Comant Sdn Bhd

Tugas Segahitera Sdn. Bl
*¥TL Cement [Cambad.a) Heddings Pre. Lid.
¥TL Coment Enterprise Sdn, Bhd
*¥TL Cement [Hong Kong) Limated

¥TL Cement Marketing Sdn. Bh

*Y¥TL Cement Marenng Sngapang FIe. Lin

*¥TL Comunil Myaned Company Limited

*¥TL Comen? (Myanmar] Heldings Pre, Lud

*YTL Cement (Philippires) Holdags Pre Lid.
¥TL Cement [Sahah) Son. Shd

*¥TL Cement Sangapore Pte. Lid

Place of

Incorporation  Principal Activities

Maaysia

SNQapare

Myanenae

Sngapane
Singapare
Malaysia

Singapare

Trading & mantenance of theks &
parts B heavy equipments

Hanufactune ks sale of orfinary
portland cement and bended

pEment

Hanutactune B sale of andnary
portland coment and bardod
cement

Irus v

Production, sellng & distributan of
construction & buikling matenats

Prodiuction B sake of cemsent
Irvestment Fodding
vestment holding
Ivvestment hokding
vastmant hokding

Sale £ marketing of camentitinus
products

Sale & marketng of cemant,
cemmentitious. ooucts & other
related constructon products

Marilactiog b sale ol ondnary
Partland cement & related products

Irerstmaent hodding
Inuestment hokding
Ivrestment hodding

iestmant hokding, genaral mportars
& exporters of construction
Attt
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Effective Equity
Interest

2016
F

9758

5758

o798

4907

o7.on

9750
9798
97498
9798

9798

57498

9750
9708
a7aB
5798
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NOTES TO THE FINANCIAL STATEMENTS

13, INVESTMENT IN SUBSIDIARIES (CONTINUED)
Detalls of the subsidiaries are as follows:- (continued)

Effective Equity
Interest

Place of 2017 2016
Mame of Company Incorparation Principal Activities W Y
Hald through YTL Comant Berhad :
(continued]:
*¥TL Cement Terminal Senvices Pre. Lid Sngapare Operation of port terminal & handing ~ 87.87 q7.a8
of cementitious products
*¥TL Cement (Vietnam) Me. Lid. Sngapore vestmant holding 97.97 9798
*¥TL Concrete {5) Pre. Lid Sngapann HMonufacture of ready mixed conorete, 997 9798
whodesale of structural day &
conorete products & mixed
wonstruction activities
Green Enatie Techralogies Sdr. Bhd Mataysia Conmsullanty senvice In relation 1o 1he 87,897 9/9d
[Tty known as YTL Eoo Solutions Sdn, promastion of the gasification of
ghiz) miumicipal solid water for disposal in
Lt kilns
¥TL Premix Sdn. Bhd. Maaysla Trading of buidng materials & related 9797 9798
Ve
RC Aggrerates Sdn. Bhd, (fomenly known a5 Maiaysia Dormant 97.97 9798
¥TL Quarry San. Bhd.)
* Zhegang Hangrhou Dama Cement Co. Lid.  The Pecple's Manufactune & sale of cement & 87.97 97498
Rty of COMMEITIOwS. products
China
*Ihasiang ¥TL Compnt Marketing Co, L1, The Peeples  Sale & marketing of eemant & 9797 o70d
Repuibic of cementitious products
China
Heid through YTL Charters Sdn, Bhd.:
tand A Sdn. Bha, Maayua Chartming of aicrafts B0.00  A%00
Musantara Sakti Sdn. Shd Maaysia Carriage of passenpgars & air carmiers BO.OO  HO00
Heid through YTL e-Salutions Berhad:
Airpid Sndc e Sen. Ahd Maaysin v 5500 4150
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Detalls of the subshkiiares are as follows:- {continised)
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MOTES TO THE FINANCIAL STATEMENTS

Effective Equity
Interest

2016
¥

B RLEE

Place of 2017
Mame of Company Incorporation Principal Activities Y
Hald through ¥TL e-Solutions Berhad
(continued):
Airzed Broadband Sdn. Bhd Malaysia Providing wired line & winsless 70.00
braadband Intesnet arcess services
& dewoloping, producing, markoting,
selling B maintaining saltwarn
applicotions, reseanch B
develapmont, conmsultancy & related
servioes
Birurt MSC Sdn. Bhd Matayuin W ting E0.00
“Infoscreen Netwarks Lid England & rvoestment nobding 100,00
Wakeh
Propbriyhe LAl | Malaytia) Sdn, Bhd Maaysin Fative 100,00
¥TL info Screen Sdn Bhd. Maaysia Creating, provding Fe advertising 100,00
rooneet, mdia, ol moda & o o
date information via dectmnic media
¥Max San. Bha Maayiia nacibon 100.00
¥-Max Metworks Sdn. Bhd Maaysa Providing computer netwarking & B0.00
retated infoimation technakagy
sarvices
¥-Mia Saluitions Holdings Sdn. Bhd. Maayiia Inestmaent hokding 100.00
Held through ¥TL (Guemsey) Limited:
"¥TL Construction (54) [Proprietary) Lid Sauth Afnca Inactive 100.00
Held through ¥TL Hospltality REIT
[TYTL REIT™):
*Srarhill Howpitaity (Australia) Pry Led. Australia ThEto Coimfuuny EE.90
*Siarhill Hospitaliy RETT (Australia) Trust Australia Beal estate Irsestment 56.90
*“Starhill Hospitality REIT (Arichans) Tnst Australia iaal pstate investment 56.90
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MNOTES TO THE FINANCIAL STATEMENTS

13, INVESTMENT IN SUBSIDIARIES (CONTINUED!)

Effective Equity
Intarest

Place of 2017 2016
Mame of Company Incorporation Principal Activities Y L
Heid through YTL Hospitality REIT
["YTL REIT”) {continued):
“Startiil Hospitafity REIT (Melboume) Trust Australla el estate investment 56.590 58.50
“Starhill Hospitalty REIT (Swdney) Trus) Australia Rl pS1ATE IreRstment 56.90 58.90
Stamhill Hosptaily REIT (Australio) S, Bhd, Malaysia Wrvestmsiil Hiokling 56.90 58.90
Startill Hoted {Australa) Sdn. Bha Maiaysia veestient hobding 56.90 5690
“Starhill Hotel |Brisbane) Py, Lid Australla Hoted cpevator 56.90 58.90
*Starhill Hotel (Melbourne] Py, Lid, Australia Hotel operator 56.90 58:.90
*Staill Hatel {Sydnoy] ty. Lid, Australia Hotel eperatoe 5600 5090
*Starhill REIT {Australia) Pty. Ltd. Australia Tiustes company 56.90 58.890
*Starhill REIT Niseka GE, Japan Purchase, possession, dieposa, lorse 56.90 5E.490
arvl management of resl propenies
¥TL REIT MTH Sdn. Bhd. Maaysia Undertake the issuance of medium 56.90 58.00
fEnm nates
Hald through YTL Hotals & Propartios
Sdn. Bh.:
Autodome Sdn. Bhd Maraysia Oporator of food & bevorage cutiots 100U00  100.00
B suib-lonting of premises
*Bath Hotel & SPA BV, Keathedands vvestment hodding 100,00 100.00
*Bath Hatel and 5P4 Limited Englar & Hared develapar and oparator 100.00 10000
Wales
Bormaeo Cosmeseutical Sdn. Bhad Maaysia Devalopment of ballday resorts 90.00 50,00
Bornoa kland Yillas Sdn. Brd. Maaysia Daemant BO.OO0 G000
Cameton Highlands Resort Sdn. Bhd. Maaysia Haotel & resort operator 100,00 10000
Diamond Recipe Sdn, Bhd Mafaysia Oparator of food & beverage outlet 51.00 5100
*Gaimsbatowdh Hotel (Bath) Limibed Englars] & Huted cpedations 100,00 10000
Walkes
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MOTES TO THE FINANCIAL STATEMENTS

13, INVESTHENT IN SUBSIDIARIES (CONTINUED)
Detalls of the subsidiares are as follows:- (continued)

Effoctive Equity
Interest

Place of 2017 2016
Mame of Company Incorparation Principal Activities L Y
Haid through YTL Hotals & Proparties :
Sdn. Bhd. [continued):
“Glasshowse Hotel (Cayman) Limited Cayman Islands  Investmant holkding 100,00 -
*Glatahouse Hotal Limited Englard & ryetmant hokling 100.00 -
Wale
Hapey Steamboat Sdn, Bhd, Maraysa native 100.00 (0000
Magna Boundary Sdn. Bhd Maayuia HOLES B MESo ogeratar 90,00 2000
Marbie Valley Sdn. Bhd. Maaysia HManagement & investmant holding B0.00 E200
Marbie Valley Two Sdn, Bhd Mafaysia Hoted cpesator 64.00 G400
*M Hotel Management Pie, Lid Singaparg Hotel managemant wervices 51,00 2100
“Monkoy Hand Proportoes Limitod England & vostment & proporty halding 100,00 10000
Wales
*Menw Architectune |Bray) Limited Englard & Hotil cpafator 100,00 100,00
Wales
Pspdn Village €K Japan Owming, managing, maintaining and 10000 10000
denyedopang 1he Naako Village Resort
*Higein Vilege (5) Pre. Lid Sngapans Irvoestimsant hiodding 100.00 10000
ALY, Land G |apan Conairuction, development. sale & 106000 100.00
purchase of red properties
HPT, Jepun Ball ImlEnasia Hamnaging & opesating & hotel 100,00 10000
Restoran Kisap Sdn. Bhd. Maaysia Inactive 100.00 100,00
“RW Cower Strest Limited England & Hoted cpevations 100,00 -
Wales
*Rw Creenside Pace Limited England & Hotel cperations 100.00
Wales
R Threadneada Street Limited England & Hotel cperations. 100.00 -
Walkes
“Samul Hotel 2 Co., Lid Thailand Horked cpevator 100,00 10000
Santil Park Koi Centrm Sadr, Bha. Maayan Aoy, whodeCalest, mlalar & 10000 10000

stributors of ko fish
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NOTES TO THE FINANCIAL STATEMENTS

13, INVESTMENT IN SUBSIDIARIES (CONTINUED)
Detalls of the subskdares are as follows:- (continused)

Effective Equity

Interest
Place of 2017 2016
HName of Company Incorporation  Principal Activities e ]
Held through ¥TL Hotels & Properties
Sdn. Bhd. [continued):
Star Hill Hotel Sdn. Bhd, Malaysa Hoted cpevator 100,00 100.00
*Therman Development Company Limited Englar & Licente 1o opirate the Tharmae Bath 100000 100.00
Wales Spa complax
*Threaoneedios Hotel Limited Englard & Frvestiment hiokding 100.00
Wakes
¥TL Hentage Holels Sdn Bhel, Matayiia Dasmant 10000 10000
ML Hotels BLY Mt hithand & Irvestmant Hokding 100,00 100,00
MTL Hotals (Cayman) Limiged Cayman lslands Hored opevaror & hotol managament 10000 10000
Loryvioes
¥TL Hotals Centra Services Sdn. Bhd. Maaysia Darmant 10000 10000
¥TL Hotel Management Senvces Sdn Bhd.  Malaysa Providing professional & commercial 7000 7000
eouration  training in hospaality
*¥1L Hotals (“ingapore) Pre Lid. Yngapve Travel and hospitasty related business 100000 100,00
FYTL Majestic Hatel Sdn, Bhd Mataysia Holsl cpesanos 100,00
Held through YTL Indusiries Berhad:
Yeoh Tiong Lay Brickworks Sdn. Bhd Maayuia inactive 100,00 10000
Yeoh Tiong Lay Management Sdn. Bhal, Mayaysia Dormant 10000 10000
Held through YTL Land Sdn. Bhd.:
Katagreen Development Sdn. Bhd Malaysia Property kasing management 100,00 100.00
Pintar Projek Sdn, Bl Maaysa Hanagement of real estate 7000 7000
Iveestment trust funds, fcensing of
frackimarks & brand managemsant
Puncak Senundng Sdn, Bhd Maaysa Dormant 10000 10000
Haritage [ournay Sdn, Bhd Matayela Dormant 100,00 100.00
¥TL Dasign Sanvices Sdn. Bhd Maaysia Diormant 10000 10000
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Mame of Company

Heid through ¥YTL Land Sdn. Bhd.

(continued):
¥TL Majestic Hatel Sdn. Bhd

Held threugh ¥TL Land & Development

Barhad:

Amannesorts Sdn. Bhd.

Bayuimaju Develapment Sdn. Bhd
*"Boom Time Strategies Sdm. Bhd,

Buxdaya Barsatu Sein, Bh

Emisrakd Hectanes Sdan, Bhd,

“Laketront Pre. Lod

“Lot Ten Security Sdn. Bhd.

“Mayang San Sdn. Bhd

HNarwisa Sdn. Bha

Pakatan Parakhena Sdn. Bhd

PFinnacie Trend Sdn. Bhd

PP Sardirian Berhad

*Sandy ddand Pre. Lid,

Satna Sewira Sdn. Bhd

“sentul Raya Son. Bhd

“Sentul Raya Goff Club Berbad
*Santul Raya Gty Sdn. Bhd.

*Santud Park Managetmant Sdn. Bhd,
*SH Property Mamagemont Sin Bhd.

EDINETOOOO
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MOTES TO THE FINANCIAL STATEMENTS

13, INVESTMENT IN SUBSIDIARIES (CONTINUED)
Detalls of the subsidiaries are as follows: {(continued)

Effective Equity
Interest

Place of 2017 2016
Incorporation Principal Activities % W
Malaysia Hoted cpevator - 100000
Maiaysia Dormant B526 E526
Maaytia Praperty develepment 65.26 6526
Mafaysia inactive 65.26 B5.26
Mafaysia Proparty developmen B5.26 E5.2h
Maaysia Dormant 4568 45
Sinigapore Real estate oevwEopment E5.26 B5.26
Malaysia Inactive B5.26 B5.26
Mataysia active E526 G526
Matanysda Dormant B526 ' E526
Maayeia Property development 65.26 6526
Malaysia Proparty developmen B5.26 B5.26
Mataysia Property developmen B5.26 G5.260
Sngapane Rl asTate developmen B5.26 E5.26
Maaysia Dormant 6526 B3.26
Maaysia Property development B propenty 6526 4558

s tmens
Maaysaa native 65.26 4568
Maraywa mperty development 65.26 45568
Maraysia Park managament E5.26 45568
Matayia Prorvisian of pregerty management 6526 F526

Saryines
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19 2 ¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS

13. INVESTMENT IN SUBSIDIARIES (CONTINUED)
Detalls of the subsidiares are as follows:- {continwed)

Effective Equity
Interest

Place of 2017 2016
Mame of Company Incorporation Principal Activities L Y
Hald through ¥TL Land & Developmant
Berhad [continued):
Syarikat Kemajuan Perumahan Negara Sdn.  Malaysia Property develapment B5.26 6526
Bhd.
Trend Acres Scn Bhd Maayuia Property development B5.26 B5.26
Udapakat Bina Sdn, Bhd Maayula Praperty develogiment B5.26 E5.PR
"¥TL Land & Devefopment (MM2H) 50n. Bhd.  Maaysa Dormant B5.26  B5.20
*¥TL Land & Development Management Pre.  Sngapaie Provisian of financial and 65.26 6526
L. maragement torfultancy sendoes
*¥TL Wesnwood Froperties Pre. Lid SnNgapoe Feal pSTaTE v opment 65.26 6526
Hald through ¥TL Power International
Berhad [“YTL Power"):
Uartarat Operation and Maintenance Company  Netherkands Dormant - 4030
By
*Albion Water Limited Englard & Water and sewerage inset 2731
Wales appolniments
“Cefiular Structures Sdn. Bhd, Maaysia Inactive 25.70 2584
*Entevprive Laundry Sarvices Limited Englard & Laundry services 53.54 5384
Wales
Extea Communications Sdn, Bhd Mataysia Deweloping and marketing ValP 3212 230
tefaphony and othar advanced
network medka applance lar the
sarvice pravdar and ontorprise
telaphony market. Ceased operation
durimg the yoar
Frogsia Sdn, Bhd Maaysia Licenie reseller forused on providing 53.54 5384
virtual laming education platfom
*Fmg Fdisration Limited Englard & Sales intn the education market and 16 1.3

WAk Turthirr desa lopment of 1he wals
erwirmnment pemdhct
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NOTES TO THE FINANCIAL STATEMENTS

13, INVESTMENT IN SUBSIDIARIES (CONTINUED)

Effective Equity
Intarest

Placa of 2017 2016
HName of Company Incorporation  Principal Activities a k]
Heid through YTL Power International
Berhad [continued):
*Frog Edwcation Group Limited Eniglard & Irvestmaent hoding JLI6 .33
Wialirs
Frog Edwcation Sdn Bhd. Maraysin Liconse reseller focused on providing 16 ENiEE]
yirtual lpaming educationsl platfonm
*Geneco Limited Englard & Waste waler Services E354 5384
Wales
*Geneco (South West) Limited Englars] & Waste water services B.'H 5384
Wales
Waranita Investments (Cayman Islands) Cayman |slands  Dormant 5354 5384
Limitesd
“Konsartium aringan Selangor San. Bnd Matayuia Flanning, Emplamentaton and £25.70 £584
maintenance of telecommunication
TCrATS A TEECommLEnICation
refater services
“PetroSeiays Pue Lid, SnQapang Qil rading & oil Tank leadng E3C4 5384
*PT. YTL jawea Tamur Indonesa Coomsiruction management, 53.54 5384
onsutancy services and pawer
station operation services
*P.T. Tanjung Jati Power Comparry Intlonssaa Design ard construction of a coal 42,83 4307
fired powes generating faclity and
whitaining necessarny Tinanting
Tl
*Seraya Endrgy and imeestment Pte Lid. Sngapare rvvestimaent hodding 53.54 5304
*Saraya Enangy Pre. Lid Sngapoe Sale af elecmcity 53.54 5384
*5C Technology Deutschland GmbH Geamany Waste treatment 53.54 5384
*5C Technology Grrbsd Switreriand Waste troatment professos B354 5384
*5C Tedhnology Nederlands B, Mazherlands Waste treatment 354 5384
SIPP Power Sdn, Bhd Malaysia Dormant ar.48 3764
*Sywmer] Birkon (Holdings) Limited Enugland & Darmant 5354 5384

Wales
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19 4 ¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS

13. INVESTMENT IN SUBSIDIARIES (CONTINUED)
Detalls of the subsidiares are as follows:- {continwed)

Place af 2017 201G
MHame of Company Incorporation Principal Activities Ve L
Held through ¥TL Power International
Berhad [continued):
“Sword Bidoo Limited England & Dormant 53.54 5384
Wales
Fwned Holdings: Limvted Cayman Islands  Dormant 53.54 5384
“Sword Midco Limited England & Dormant 5354 5384
Wakes
“Water 2 Business Limited England & Béling services 37.48 ITe9
Wales
fwessex Conclerge Limited England & Enengy switching 53.54 -
Wales
TSwessex Concierge Services Limited Enigland & Energy switching 53.54 -
Wl
*Wessex Electricity Utilitles Limited Englard & Darmant 53.54 5384
Wales
“Wiessex Engineeing & Corstrurtion Services  England ke Enginearing services 53.54 5384
L1 ‘s
*Wessex Logrncs Limited Englard & Dormant 5354 5384
Widles
*“Wessex Promations Lmited Erwgland & Darmant 5354 2384
Wabkes
"Wessex Property Senicet Limited Englard & Diormant B354 5384
Wialkes
“Weisex Spring Watar Limilad Englard & Dormant 5354 5384
Wales
“Wensex Water Commencial Limined Englard & Dormant 53.54 5384
Wales
“Wessex Water Enginesring Services Limited  England & Dormant 53.54 5384
WWakes
“Wessex Water Enfemprises Limited England & Water supply and waste water 53.54 5384
Wakes SEriCes
Fessen Water Imarnational Limited Cayman islands  Dormant 5354 53B4
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MOTES TO THE FINANCIAL STATEMENTS

13, INVESTHENT IN SUBSIDIARIES (CONTINUED)
Detalls of the subsidiares are as follows:- (continued)

Effective Equity
Intarest

PMace af 2017 2016
MHame of Company Incorporation Principal Activities L L
Held through ¥TL Power Iinternational
Berhad [continued):
“Wessew Water Limitzd England & Water supply and waste waler 5354 5384
Wales services
"Wessex Water Penson Sthome Trustoe England & Dgrmant 5354 5384
Limited Wales
“Wessex Warer Services Finance Pic Englard & ssue of bonds 53.54 5384
Walss '
“Wessex Warer Services Limited England E Waler supply and wasie walar 5354 5384
Wik senvices
“Wesses warer Trostes Company Limited Englard & Dormant 53.54 5384
Wiales
"Wissex Litiity Solutions Limited Englard E Engincaring senvies E354 53E4
Wales :
¥T1 Broachand Sin, Bhad Maayiin Prirvitsar af winsed, B ahid winleds 25.70 2584
broadband access and other related
Services
ITL Communications imermational Limited  Cayman islands  rvestmsent fiokding Jziz 3230
¥TL Comminications Sdr. Bhd, Maayia Provisian of wired kne and wireless Jzaz 2230
broadband access and other related
Lervices
*¥TL Communications [S) Pie. Ltd Sngape Computer systems Integraticn S P 3230
activities and Systim integration
services
*¥IL Davirlopment (UK] Lirslad Englard & Howsing Gevesopment 53.54 -
Wales
¥TL Digitad S Bhi, Marayia Retad and marketing of 3212 3230
IEacammunicalion devices
*¥TL Water (Singapora) Pie, Ltd. (formaerly Singapare oSt divvelop, comalueL. oparato 53.54 53m4
kriam s YTL ECOGreen Pre. Lid) and ta maintain water utilities assets
*¥TL Ecucation [UK) Limited Englard & Providing advisory and management 53.54 5384
Wales services to educational nstittions

i the LK ard abinoad
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NOTES TO THE FINANCIAL STATEMENTS

13, INVESTMENT IN SUBSIDIARIES (CONTINUED)
Detalls of the subshkfiares are as Tollows:- {continesed)

Effective Equity
Interest

Place of 2017 2016
HName of Company Incorporation  Principal Activities Y b, ]
Hald through ¥TL Power International
Berhad (continued):
¥TL Erergy Hokdings Sdn Bhd Maaysa nvestment hodding 53.54 5384
*¥TL Erginconng Lamitod Englard & Dormant B384 5384
Wales
*¥TL Evenis Limited England fe Concet pramotian B354 S3Ed
Wales
YT Clabal Natmodks Liretad Cayman lslands  Dormant 31'[2 3230
"L Hoinet Lid Englard & Housing developmant M 5384
Walas
PYTL Infrastruciune Limdtod Cayman Islands  Dormant B354 5304
*¥TL jawa Energy B.Y. Nezheviands IrvEStment okding 53.54 5384
*¥TL fgwa O & M Holdings BV, Neazherlands vsestment hoding 53.54 5384
*¥TL kvt O B M Hokdings Limited Cyprus rvvestmaent hiodding 53.54 5384
*Y¥TL pirwnt Piiwnir BV P Foie B s bvaestinanl Fiokling 30.59 TR
¥TL jewa Power Finance Limited Cayman |slards  investmsent holding 53.54 5354
*¥TL jawa Power Holdngs B, Hetherlands nvestment hosding 30.59 6
*¥TL jvwin Poweer Holidngs Limited Cyprus Investmant hokding b financing 53.54 534
activities
“YTL frwy Pownr Sarvices BY. heetherkands Investment hokling 5354 5384
*¥TL porgken Poveor Holings Limited Cyprus Irestment holding b financing 5354 5384
activitics
*¥TL jardan Senvices Hoklings Limited Cyprus Irvestiment hoking 53.54 5384
[YTLISH)
¥TL jordan Sarvices Sdn Bhd, Maraysia Dormant 53.54 5384
P¥TL Land & Propety (L) Lid Englard & Hovsing devilopmant 5354 5384
Wale
PTL Placos Limitod Frulard & Hoaing deursopenant 5354 -
Wiakes
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MOTES TO THE FINANCIAL STATEMENTS

13, INVESTHENT IN SUBSIDIARIES (CONTINUED)
Detalls of the subsidiaries are as follows: - (continued)

Effective Equity

Interest
Place of 2017 2016
Name of Company Incorporathon Principal Activities Y S
Held through YTL Power International
Berhad (continued):
¥TL Power Australiz Limited Cayman |slardds  investment holding 5354 5384
P¥TL Power Finance (Cayman) Limited Cayman |slands  Dormant 5354 5384
*¥TL Powr Gendration Sdr. Bha, Maaysia Dirvwrborping, corstructing, completing, 5354 5384
maintaining & pparating powes
plants
¥TL Power Hoidings Son. Bhd. [Tomey Marayua Dormant 5354 53E4
Enawn i YTL Power Hoidings {Indonesia)
%dn. Bhd)
¥TL Powet Investments Limited Cayman Islands  Investment holding 53.54 5384
WYL Posser Intesmational Holdimgs Limeted Cayman |slands  investment nodding B354 5384
*¥TL PowerSoraya Pre. Limited. Singapare Chwent and opedate enengy Tacilities and 5354 5384
sarvices {full value chain of :
electricity generation nduding
trachng of physical fusls and fusl
related derivative instruments. tank
leasing activities and sale of
by-products fiom the slectricty
pEnaratian process)
1L Power [Thalland) Limited Cayman Islands Dormant 53.54 5384
¥TL Prwver Tracliog (Labuan) Lisnited Mardyuia Durmant 53.54 5384
*¥TL Property Holdings (UK) Limited Englard & Housing development 53.54 5384
Wales
¥TL Seraya Limited Cayman Islards  vestmant holding 53.54 5384
*¥TL Senvices Limited Englard & Dormant 5354 5364
Wales :
¥TL SIPP Power Halksngs Sdn, Bhd Mataysa frvoestimant Riokding ar4e  7E4
¥TL Wtilities Limited Cayman |slands  inverstment holding 5354 5384
"TL Uhilities Finance Limited Cayman Islands  Financial senvices 53.54 5384
¥TL Uhilitles Finance 2 Limited Cayman Islands  nvestment hobding 5354 5384
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MNOTES TO THE FINANCIAL STATEMENTS

13, INVESTMENT IN SUBSIDIARIES (CONTINUED)
Detalls of the subsidiares are as follows:- {(continued)

Effective Equity
Intarest

Pace of 2017 2016
Hame of Company Incorporation  Principal Activities L W
Held through ¥TL Power International
Berhad [continued):
PYTL Wellitles Finance 3 Limited Cayman Islands  investment hodding 53.54 5384
T Wtilities Finanoe 4 Limited Cayman lslands  inatlive 53.54 5384
PWTL Utilities Flingige S Liimatid Cayiman |slands  Fisilive 5354 5384
WL Litllities Finance & Limited Cayman |slands Financial sendces 5354 5384
"¥TL Utilities Fimance 7 Limited Cayman Islands  inactive 53.54 5384
¥TL Utilities Haldings Limited Cayman Islands  rvnestmsent foiding 53.54 5384
*¥TL Utilities Haldings {5) Pe. Limited SAgapare Ivestment hokding EBE4 . 5384
*¥TL Litilities [S) Pro. Limited Singapare Investmaent hodding 53.54 5384
*¥TL Litilities (LK) Limited Englard & imvestment holding 53.54 53g4
Wales
Haid through YTL Power Services Sdn
Bhd:
L Power Senvices (Cayman) Lid Cayman Islands  Investmant holding b provision of 10000 10000
operations & malnienance services
of powor plantd
*¥TL Power Seruices [Leb) SARL Lebanan Operation B mashitenance of poveer 10000 10000
CLitkan
*¥TL Power Services (5) Ple. Lid, Singapare Operation & masntenance af power 100000 10000
sLation
Held through ¥TL Singapore Pte. Ltd.:
*khaal Warld Pra, L8, Snnapone Whalpsala ol Tianiturp £1.00 L Wi ]
Henesis-Nliance Retal Pie. L1d Sngapane Retading of furnitiae 51.00 SE.00
~Gissngriau Autodome Food & Boverage The Pecples  Doemant 100.00 10000
Manasgemant Co, Lid, Riapashaic of
China
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MOTES TO THE FINANCIAL STATEMENTS

13. INVESTMENT IN SUBSIDIARIES (CONTINUED)
Detalls of the subsidiares are as follows:- {continued)

Effoctive Equity
Interest

Place of 2017 2016
MHame of Company Incorporation Principal Activities ¥ Fa
Haid through YTL Singapore Pte. Lid, -
(continued):
Prestige Lifestyles & Living S5dn. Bhd Maaysia Trading of furniture. accessorias & 51.00 5100
related services
*Shanghai Auteedome Food & Beverage Cn, The Pappies Operator of food & heverage outiats 10000 100.00
L. Rpubic of
Ching
*shanghat ¥ TL Hotels Management Co. Ltd  The Mecple's  Dormant 100,00 10000
Repubic of
China

. = 5 @

()

(b}

Subsdiaries net sudited by HLE Lor Lum

Cissodved during the financial year

Entithes are either exempted or not statutorily required to be audited

Thir subsidiary had been struck off Tram the register of the Comparies Commssion of Malnsia and dissabeed falinaing the
pubdication of the notice off pursuent to section 308 of the Companias Act, 1965 in the Gazette dated 24 Febnaary 2017,
Inter-gre restreciuring

First avisited financal statements n 2018

¥TL jordan Senvices Holdings Limited (TLSHT) disposed of its 30 ordinary shares, repeesenting 30% of the issued share
capital of Attarat Operation & Malmienance Company BY. (OMCOT). Consequent thereto, OMOO ceased to be a subsidiary
and betama a jointy contrelled entity as YTLISH holds a balonce of 45 ordinary shares, representing 45% of the issued
share capital of GMI0,

Wessew Conclerge Services Limited changed its name 1o Flipper Limited an 12 July 2017

Acquisition of nan-contralling interest

0On 16 jamsary 2017, ¥TL Land & Develepment Bhil acquired additional 304 equety Interest in Sentul Raya Sdn Bhd
{"SRSET) from its non-rontroling inderest for a total ronsideration of AMPS2,424,0000 A5 a result of This acquisition, SRSE
hecame a whilly -ownad wobmidlany of the Company. On the date of aguitition, the carrying valoee of the additonal
interest acquired was RMS2.125,000. The difference between the considesation and the camying value of the inferest
acquined of RME00_PIA000 is reflected In pquity as prémium pald mn acquisition of non-contreding inmerest,

Summary of effect of acquisition of new subsidiaries

These k5 no sagnilicamt Tect of e newly aoquired subsidlanes on he Hinancial iesults Foe the Cument linandal year.

W the acguibsktions hud ooowered on ) uly 2016, there & o significent clange for the Group's reyenue and profil foi the
financlal year.
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MOTES TO THE FINANCIAL STATEMENTS

13, INVESTMENT IN SUBSIDIARIES (CONTINUED)
{c} Mon-controlling interests in subsidiaries

The Group’s subsidianes that havwe material non-controfling Interost {(HCF) are as follows:

Other

individually
¥TL Power SGREIT YTL REIT immaterial
Group Group Group subsidiarios Tatal
RMO0O RM'DDO RM'ODD RAMDOO RM'OD0
Croup - 2017
N affectve equily mierest 46.46% 51.54% 43.10%
Carryirg amount af KC) 2,702,958 3,961,403 136,557 650,816 8,051,734
Profit allocated 1o RO B84, T17 373,938 329,563 172.264 LE70.482

Summanssd Tinandial
infarmation t=tome
Iintar-company elmanatian

As at 30 June

NEN-CUTERE AS5ETs 34,377,856 9,780,595 3,862,224

Curent assats 14,120,304 258,918 176,982

Mon-current Eabilities (ZB.118,980) [2.374,.112) {1.004,905)
Curent lahilitios {6.BE9,500) (L399, 456) {503,310)
MNet assers 13,489,680 6,265,945 2,530,991

Year ended 30 june

Ravenue 9,777,912 666,725 449,683

Profit/{loss) for the year 787,779 306,933 12,121)
Total compieharsve income L617.714 588,459 331867

Cash fiaws froam operating

acthvities 1.091.882 327,008 201882
Cash Mewet Ukad in imasting

activities 14.912,619) {12.830) (106, 496)
Cash Fiows fromafursed inj

fimancing actvities 2.652.364 (313.782) (75.244)
Mel charges In cash and

rash equivalents {1.165,373) 396 20,142
Divadesnd paid 1o NCI 360,402 208,977 48.425
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13, INVESTHENT IN SUBSIDIARIES (CONTINUED)
{c} Mon-contralling interests in subsidiaries (continued)
The Group’™s subsidiaries that have materisl non-controlling Interest ("NCC) are as foliows {continuedy -

Other

Individually
¥TL Pawer SCREIT ¥TL REIT immaterial
Group Group Group subsidiarias Tatal
RM'DOD RM'000 RM'ODOD RMDODD RM'ODO0
Group - 2016
WO effechive equily mierest 46.10% G549 41.10%
Carrying amount of KT 2304438 3,757,443 530130 736,587 7408558
Profit allocates 1o MO #9817] 433,798 36,670 200221 1LZER810
Summarsad financial
Irfarmation bef ane
inter-comparry efimnation
Az at 30 June
Mon-current assets I0BE9.50] 9,359,663 2469074
Currant assats 12,356,060 247528 152744
Mon-current Eahilities [#7.943,139) (3.419.907) (LE23,536)
Cuerent labilities (2.549.134) (171L.753) 75.979]
Mot assots 12753308 6015531 La22.403
Year ended 30 june
Fsyednie 10245174 632,029 @50, 0
Prafit for the year L178456 486 460 {3.773)
Tatal compreshersne ncome LaGLBdz 780,030 2di A58
Cash fiows from eperating
Bcthvitlis LEA5.59] 50,285 178,532
Cash fiews {used in)/irem
rensting activities [S84,967) 83110 {13,841)
Cash Fows used in finandng
actiyities [TIO419) (FE4, 445) [177.622)
Bet charsges in cash and
cash equivalents 50,305 6,950 (12.431)
Divdesnd paicd 1o WO 56,259 208,066 43,125
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14, INVESTMENT IN ASSOCIATED COMPANIES

Group Company

2017 2016 2017 2016

RMO00 RM OO0 RMO00 RM'O0O0

Unquated shares, at cost 1.243.168 Li74,099 205,241 205,241
Share ol post-acquisition resenes 1,245,534 1027162 - -
Allwance for impaiement [G6.812) [e0.538) - -
2,421,890 2172 7E3 205,241 205241

Detalls of the assocated companies are s follows:-

T N L S P S S T L S S P .m

Place of 2017 2016
Mame of Company Incorporation Principal Activities oy L
Held by the Company:
“Expross Rail Link Sdn. Bhd, Mataysia Oparation & masnlenance of tha 4500 4500
Express Rall Link rallway system
bobwiern Kusls Lisnpur Intormational
hirport and Kuala Lumpur
International Alrport 2 In Segang
with Kuata Lunpur Sentral Station
Trans-Padfc Resorts Sdn, Bhd Maaysia inactive 50,00 5000
Held through Business & Budget
Hotels Sdn. Bhd.:
Biminess & Budget Hotels [Kuantan) Sdn Malaysia Hotel cperator 2000 50,00
Bho

Held through Syarikat Pembenaan
Yeoch Tiong Lay Sdn. Bhd.:

Marth South Developmont Sdn Bhad Maaysia Roany, imosimint & manigemant 49,00 A9040
SEMIDES

Held threugh ¥YTL Cayman Limited:
*¥TL {Thailand) Limited Thalland nvestment hodding 4980 42090
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14, INVESTMENT IN ASSOCIATED COMPANIES (CONTIMUED)
Detalls of the assocated companies are &5 follows {continued)-

Effective Equity
Intarest

Placa of 2017 2016
Name of Company Incorporation  Principal Activities L] o
Held through ¥TL Cement Barhad:
D mpenitous Priaddudts P Lid, Sngapoie G whiolssale iFade ||IIiL!uJiI'|I| 48,99 4003

penerdl Importers and exporiers)
S*Liran Herun Constradtion Mateials Co. L1d.  Thi Pappies Quarry Dursness and refaned serviies 29.38

Rapubic of
China
Superl Aggregates Sdn. Bhd, Mty Exteaction, remaval, processing & sale 4098 4353
of sand
Held through YTL e-Solution Barhad:
Endless Mamentum Sdn, Bhd. Maayaia Frywstiment holding 30,00 2224
Held through ¥TL Hotels & Properties
Sdn. Bhd.:
O*Eastern & Orientad Express Lid, Bermuda Owmership & management of the 32.00 3200
iy Brain ervice o A% 1he
Tastem & Oriental Express
P5uirin Bay Compary Lirnited Thusiland Haore cpedaror 49.00 4200
Tuans-Pacific Hoteds Sdn, Bhd. Maaysa native 8000 5000
Hald through ¥TL Power International
Barhad:
Fartarat Power Hobding Company By Hatherlands Dormant - 1615
“*ElactraNat Py, Lid, Australia Principal lecinity transmission 17,94 18,04
FEnofit jordan BV Natheslands Fvestment hokding 16.06 1615
Himah Power Ceneratinn Son Ghd. (in Maaytia rmant 26.23 2638
creditors’ yoduniary wnding-up)
“*P.1. jpwia Power Indonesa Operate a coal-tired thermal power 10711 1o

st
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14, INVESTMENT IN ASSOCIATED COMPANIES [CONTINUED!)

*  Companies not audited by HLE Lar Lum

@ Companies wath financal year end of 31 December

! Entitios are alther exemptod ar net s1atutorily requilred 1o be audited

*  The Group's direct interest in Blactrabet Pry. Ltd. and P.T, jawa Power ore 3355 and 35.0% respectively

As indicated above, the financial year end of certam associatid companies & not oo lenminous with that of the Grougp, For the
purpase af applying the equity method of accounting, these companies’ unaudited financial statements made up to 30 jJune
e usisl in coajuiciEnn with theeir sudited financal statements for the Tlinandial yisss ended 31 Decmilser &5 the case may be

{a} The summarised finandal information of material associates adusted for any differences in accounting policles babwesn
the Group and the assoclates and recongiliation o the camying ameunt of the Group's Interest n the associates ae
Tl

(I} Summarised financial information:

P.T. jJawa Power ElectraNet Pry. Lid,
2017 2016 2007 2016

RM'O00 RM'O00 RMOD0 RM'000
Mon - curmant assets 4,771,908 4479138 9,420,263 BBl4,699
Cutent assets 1,104,305 053602 262,224 6520
Mon-curmant fabilities {629,163) {536.661) {#.175,835) {6.2538,55%7)
Curent llabilities {357,939) (253.454)  [1.001,043) (1.378.942)
Mot assets 4,889,112 4632625 1,505,609 1L.283.280
Profit for the financial yes 856,287 1LB07.2959 160,060 195658
Cther comprehamive incomes{loys) - - 55,109 (23.293)
Tatal comprehanidyve income 956,287 1607299 215,169 172,405
Included in the total comprehensive

Income s

RErveriig 2,431,873 2201108 1,221,851 1,088,556
Othar information:
Cirdends receved from associate 354,353 370,180 43,755 3858
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14, INVESTMENT IN ASSOCIATED COMPANIES (CONTINUED!

{2} The summarksed finandal Information of material associates adjusted for any differences in accounting policies batwesan

thie Group and the associates 2nd reconciliation 1o the canrying amount of the Group's interest in the assodates are a5
Tollwrs {Continued)-

(il Recondiiation of net assets to camrylng amount:

P.T. Jawa Power ElectraNet Pry. Lid

2017 2016 2017 2016 2017 2016

RMOOD RMO0D RMDDD RH'DO0 AMO00 RMODO

Opaneng net assets, 1 july 4,632,625 3855797 1200289 L1909 5915914 S046759
Prafit for the financial

VEa 956,287 1507299 160,060 155698 1,116,347 1802997
Other comprehansive

ncom/ioss) - - 55,109 (£3.293) 55.109 (£3.893)

Forelgn exchange
diffarences 312,637 227185 137,764 127 450,401 261312
Dividend gaid (1.012,437) (1057656 (130,613) (114205 (1,143,050) (L17L861)

Clrimg et asseds, 30 ue 4,888,112 4622625 LS05609  1L.o63283 634721 5515912

Intenest in asseclates
diresct hold by subsidiany 35.0% 35.0% 33.5% 33.5%
Carrying amount 1,711.189 162L419 504,379 429502 215568 20513

Coodwill amounting 1o BM23357.000 (20106 RM23,357.000) was induded in the carrying amawnt ol imwestmont in
aysocated companies.

The Group has not recognised its share of profit of an assocated company smounting to BM Nil (2016; share of profit
of AMG,S74.000) becaise the Group's cumulative share of losses exceeds its interest 0 that entity and the Group
has no obbgation in respect of those losses. The cumulative unrecognised losses amounted 1o RM K (2016
RHETE 521, 0000 at thas verpor tireg thale,

This indhidually Immateial associate’s amying amount is RM206G, 322,000 (2016; RM1Z1,402.000) ard the Gloup's
share al profis, 1ot compraherme income i RM55,334,000 (2016 RM13.308,000)
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15. JOINT VENTURES

2017 2016

RMODD RMOO0

Urnguated Investrments, &1 cost 23,401 23401
Share al post-acguisition resenes 35,082 24,791
58,493 48,192

Detalls of the joint ventures are as follows-

Effective Equity

Interest
Place of 2017 Z016

Name of Company Incorporation Principal Activitles L o
Held through ¥TL Land & Development

Berhad:
Shonefront Development Sdn. Bhd Maraysia Property development 32.63 3263
Held threugh ¥TL Power International

Borhad:
Artarat Minang Company BV Measherkand Hirng & supply of oil shale 24.09 2602
Artarat Operation and Maimenance Company  Methesdland Operation & masnitenance aof Powe 24.09

ava Plarl
Artarat Powes Hobding Company BV, Naherland rvoestmsent hodding ard Tmancing 24.09

activities
Brectal Wessex Billing Services Limired England k Billng serdces 2577 25492
Waes

X hangging Malayssa Sun, Bhd M aysia Mok irernet sl Cloud-esed 16.06 1615

Techredongy solutions

= Refer Nate 13 for the details
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JOINT VENTURES (CONTINUED)

The aggregate amounts of each of the curent assets. non-current assets. cument labdities. income and expenses related to
the Group's interests in the joint ventures are a5 follows:-

2017 2016

RMO0D RMO00

Man-furren] assoets 1.M9 1631
Curent assets 59,343 54,009
Current ahilities (12.129) {17.008)
Mat assais 48,933 B EE
Total comprehernshive Income 10,301 13,436

INVESTMENTS

2007 2016 207 2016
R OO0 RM'ODD RMO00 RMO00

Mon-current
Availabile-for-sale fmancial assets 310,348 307,389 31,565 2o.089
Financial assets at fair value through profit or loss 534.817 - - =
845,165 302389 31,565 26,089

Currant

Finarcal assets at fawr value through profit or loss 2,503,011 - - -

[a) Available-for-sale financial assets
The investments are in ralation to the falowing:

2017 2016 207 2016
RM'OO0 RMOOOD RAM'O00 RMODO
Quntisd o)Ly (mueatments

= Within Malaysia 13,982 13,425 4,161 4001
- Outsade Malaysia 17,936 19,729 B.171 5,855

Urmuoted equity investmants
Withan Malarysia 21,238 20,180 19,233 19233
Outside Malaysia 257.192 249,055 - -
310,348 3N2.3A9 31,565 25,0080
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16. INVESTMENTS (CONTINUED)
{a) Awvailable-for-sale financial assets (continued)

A boss arlsing from the changes in fair values of available-for-s3e finandal assets during the financlal year of AMG.930,000
{2016 AMZ482.000] and a gain of RMFI9000 (2006 loss of RML059.000) was recognised & other comprehensive
income in the Statements of Comprehamsive income of the Group and tha Comgany, respedtvaly,

Duing tre fnancial yoar, the Group and the Company recagrised an impairmont kase of AME, 792,000 (2016; RMS11.000}
ard RM3I19,000 {20016 RMS11,0000 apsns] aquity investmants whose irade pices had bean below cosl for a prodonged
period, respectively,

(b} Finanmcial assets at fair value through profit or loss
The imvestments are in ralatinn tn the fnllowng-

Group Company
Z017 2016 2017 2016
RMO00 RME'ODD RMODD RMG00
ncome lunds®

- Quated whin Malaysia 2,503,011 - = -
- Qeatedd ot slide Malayals 530,771 - - .

Urnpuaibed el by inves binen ks
= Chatsiche Malaysio i, 046 . - v
3,037.828 - - =

A gain arising from the changes of financlal assets at falr value through profit o loss during the financial year of
RMEG4.000 million (20106 BM Nil) was recognised in the Income Statements of the Group

*  Financisl assets an lain value thaough jealit o loss consist of imeestment in inoome Fomds phaced wdth licensed Tinancia
irestibud o, Thi income Tuigls e Mabaysda sig highly liguid and neadily cormasiile fo caah,
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17, INTANGIBLE ASSETS

Ihe details of intangsle assets are as Folows:

Custosmier
acguisition  Goodwill on
costs  consolidation Total

RM'000 REM'ODD RMOO0
Group - 2017
AL cost
At beginning of the financial year 299,247 5.924.416 181,730 6,405,393
Additicns 42,764 - 11,681 54,445
Acquesition of subssliaries = 1,257 = 1,257
Dispersal - {20} - (20
Reclassitication from NCI - [ 13 - (213
Curmency trarslatan diffesences 363,268 89.436 ITa. o4
Ar end of the financisl year 342,011 6,289,567 202,847 6,834,425
Accumulated amortisation and impairmant
AL Degireing of the Tinandial yora [ml'm M [],HI{I] ﬂlﬂ,ﬂﬂ}
Amortisation (Note 6) (78.340) - (B.688) {87.028)
Dispasal - z0 - 20
impairment kass (Note G) - (13,557) - {13.557)
Curtency Trambatian differences - (7.056) (352) [7.408)
it end of the financial yoar {3089,017) {118.874) {20.500) (#448.391)
Hal caryng amount
Ar 30 june 2017 32,004 6,170,693 182,347 6,386,034
Group - 2016
AL cost
At beginning of the financlal year 27102 5458576 56,713 5,741,991
Additicns T2145 - 18,652 a0a37
Arquesition of subsadianes - 130 112165 119466
Reclassitication fram ST - 23661 - FELEE
Cumency Warslaton diff erendss - 434,778 {5,340 429,438
Ar end of the linancal year 299,247 5,924 416 161730 &.405393
Accumulated amortisation and impairment
At beginning of the firancial yes (137,587 (40,075 {17y (101,575
Amontisation [Note B) {93,094) - [#971) {101,065)
imgairment bass (Note 6) - (57.765) [57.765)
Curmoncy tramlation difforondes - {A41) A28 nxH
At and of the financial yaar 230677 {98281 (1L A0} [F40.418)
Nt carrying amodmns
At 30 june £016 58570 3820135 170270 B054,975

401/510



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

E 1 U ¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS

17. INTANGCIBLE ASSETS (CONTINUED)
Goodwill enly arises In business combinations. The amount of goodwdll initially recogrised is dependent on the allocation of the
jpurchase price to the fair vaboe of the identifable assets acquired and the lisbiltes assumed The determination of the fair
wahse of the assets and labiities is based, to o comsadedabie oxtent. on managoment udgemant
*  Avising from orgquistion of £.T. Toniung joti Poveer Compony i 201G

Far the purposes of Enpairment testing, goodwill B alocated to the Group’s cash-generating units [TOUST) identified scconding

i Al rulr.m:u; Lipsiriess SEETHN A -

2017 2016

AMODO AM'O00

Lifivies 5,554,337 5214.84]
Managemed! senices 304,100 290,747
Cement manufacturing & tradng 126,577 134,820
Property investment b developmeant B7.769 B7.a52
Hated & restaurant operations T2.431 73041
Othess 25,479 24834

6,170,693 SEMGIIS

Goodwill 5 tosted for Enpaimeont on an anneal bosis by companing tha camang smount with the ooovarable amownt af the
£hks

The recoverable amount of thete CGUs was determined bised on vahm-in-use caloulations. Crsh flow profections used in these
caboudations were based on financial budgets approved by management covering a threeyear peniod. Cash flows bayand the
thres-year perod were extrapolated usang the estimated growth rate. The growth rate did nat exceed 1he long-1em average
groth rate fon thie segment businiss inowhich e OGUs oper s,
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17. INTANGIBLE ASSETS (CONTINUED)
[a) Key assumption used in the value-in-use calculation

The following assumption has been applied in the value-in-use cakoulation for the two of the major goodwdll in utilities
seqmedt amounting 1o RM4.7 billion (2016: M4 3 bilkon] (A7 and AMB20 mion (2016: AMBE1S mikan) ("B, iespectively,
one of the major goodwill in management services [T and cemant manufactuing & traging [T7) segment amourting to
AM304 million (2016 BM281 millon) and RML27 milllon {2016; FM135 milion), mospecthaely,

2047 2016

A a c o A B c o
b e & e ] L] "% Y
Pre- tax discounts 5.8 4.4 53 56 6.2 55 54 45
Tenming growth rate 2.0 ol 6.5 50 20 flet] 6.5 B5
Revenue growth - L& 2.0 A0 - 19 20 30
Eamings before interest, 1ax,
depreciation and ameetisatian
[FRITDA) growdh rate 1a = = = 56 - - -

The discount rates used are pre-tax and reflect specific risks relating to the CCLL The dincount rates applied to the cash
flow projectians are derived from the cost of capital plus a reasonable risk pramium at the date of the assessment of the
resspective COLUL

For COU “A%, cash flow projections used in the value-in-use calosation were based on approved financial budgets and
Tartcasts covering . six-yoar period, 1o confarm with the remaining contract peficd of the gt supply sgfeemoms Cath
flows beyond the sle-year paricd were extrapolated using the estimated growth rates stated above, The growth maite did
nat exceed the long-term average growth rate in which the CCU oparates.

The tarmanal growth rate indicales the axpatted growth of cash flows after the forecast parind of six years

The ERITOA growih rate & cakéulatod wsing the Compound Annual Crenwth Rate methad and appiad on the projected fies
year's EBITDA owar tha Forecast pesind. Managemant detarminad the currant year's ERITOA growth rate assumption hased
on the changes in the vesting contract regime as published In the “Review of the Vesting Contract Regime Final
Datentmanation Faper pubished by the Energy Marker Authodity on 30 September 2016,

For COU "9, cash Now projections wsed in the value-n-use caliifation were based on apgroved financial budgets and

farecasts covering 4 thiee year perod, 1o conform the final determinations approved by OFWAT, the economic reguiatar
af thér water sectof in England and Walas.
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17. INTANGIBLE ASSETS (CONTINUED)
{b} Sensitivity to change in key assumptions
Changing the assumptions selected by management. in particular the discount rate and growth rate assumptions wsed in

ther cash T progections, could signficanty affect the Group's results. Thee Group's review includes the key assumptions
ralated to sensitivity in the cash flow projection

The clreumstances whore a char i in k.l.'ql aLsumprans wlll oSl Bt B FeCoverabie amounts af gm:lm!l an the O0US 1o
equal the corretponding camying amounts astuming ma change m tha otfer vasables are o Tollows:

A a C o ] ] C 1]

B e ] ] k] e 5% L]

Pre-tax discounts 7.5 15.0 7.5 T4 BO 130 70 57

Tarminal grawih rate (0.3) (1.2} T4 a.o [{ala] {23 13 73

Revenue grawth - (8.7} o5 27 - (a9) 01 (]

Earmiings before intenest, fax,

depreciation and amostisation

[EBITDW] growdh rate {5.1) = = = EL ] E - -

18. BIOLOGICAL ASSETS

2017 2016
RAMO00 RMO00

Plantation development expenditure - at cost
At beginning/end of the financial year 1.798 Lrad
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19. TRADE AND OTHER RECEIVABLES

Group Company

2017 2016 2017 2016
RM'DO0 RM OO0 RAMO00 AM'000
MHon-current
Trade recelvables 436 L0359 - -
Other recetvables 7.160 12434 -
Less: Allowarce far impanmaent (300) (20) -
Dthes recedvables (nat) 6,860 12234 - -
Deposits 1,387 1332 - -
Recewables from assodiate company * 258,066 236,769 - -
Shzreholdar loan © GHE,795 - - -
953,544 251,374 = =
Current i
Trade rocaivables 2,153,127 Lazzon2 - -
Sharcholdar amouns held by soicitors 2.015 20,057 = -
‘2,155,142 1.242.069 - -
Less: Alawarce for snparmant (319,986) [357.314) - -
Trade recoivabies (net) 1,835,156 1584,755 - -
Other recefvables ** 517.125 455,247 10,636 13880
Less: Aliowarce for mmpainment 5.906) {1.5613) - -
Deher recedvables (net) 511218 451,684 10,636 13880
Arcrued ncome 479,685 665,959 - -
Deposits 64,644 12210 490 B
3,390,904 274608 11.126 14.511

*  Reczivables from associate compeise of three loan notes to an associate, The notes have been issued by an associate in
acondance 1o & loan nate Tacility agreement. These recervalis will mature in October 2030, Contingent iNTeresls ane
recabvabilit on kon natios o the axtont 1hat thera is sulficient avalabla cash. In the cwent that cash is imutficiont, intenest
will b atonued

@ Shamshoklers lnans am adeances o ATTaiat Power Hdrding Company B, isd wtally e At Prower {'m'q't.-u'rp {"APCOT).
APLD & dewsloping a 554 megawatt ofl shale fired power genenation profect in the Hashemita Kingdom of jordan a 30-year
P purchase srodmant Toe the plant's entine gererating Capacity with Natienal Electric Power Comparry [NEPCTT), fwdan's
state-pwned power wility, with an option Tor the utlity to extend the operating period to 40 years. The plant s scheduled (o
Commerde commertial operations in 2020, The sharehokied loans and aconeed nledest ae repayable on damand

=* A foreign subsidary of the Group has recognised othor receivaties, artsing from liguidity damages for early termination of
three edactricity rotail conracts basad on the enforceabls rghts stipulatad in the respoctive comtracts. The amount
recogrized is based on legal adwice and the judgament of management. Legal proceadings are currently on-going 1o recower
thie monies owed fram the tan customens. Additional information s desclosed in Note 48 1 the Finannad Statemenis.
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19. TRADE AND OTHER RECEIVABLES (CONTINUED)

Recervables amounting to RM3IS? milion (2016: AMEE4 mibon] are secured by financlal gusrantees given by banks and RM17.0
millican (£016 AM13.0 milan) are setured by cash oollateral

The ageng anstyss of the Groups trade recelvables s as Tollows:-

2017 2016

RMODD RM OO0

Maither past oue nor impasned 916,136 H0143
1 t0-90 days past due not impained 495,215 M0H7E |

91 to 120 days past dug not impared 33,959 34320

More than 120 days past cue nat impained 309,846 425,820

Tatad past dus nal impaired 919,020 BO4 G512

impaired 319,986 357,314

2,155,142 1,942,069

Receivables that are past due but not impaired

The Group has trade receivables amounting 1o RMST020,000 (2016 RMBO4,61.2.000) that are past due at the eporting dale
tuit nab impaired. These nclude malnly trade receivables past doe for technical ar strategic reasors and there s no concerm on
I i} worthiness af th counter parties and the receverability of thets dehts, and which managemsar has asecusd Thal

there Is no recent history of defait

Recelvables that are impaired

The Groug’s receivablies that ae individually impained &t the reporting daite and the movesment al the allowanoe aciounts wwed
to rescosndl thee Empainment are as Tolows:-

Trada
recelvables Others Tatal
RM'DDOD RMDDD RM'OD00
Group - 2017
At beginning of the financial year 357,314 3,763 361,077
Charge for the year B3.852 161 84,013
Reyarsal of knpairment losses {18,982) - (18.982)
Harl debts written off {110.575) = {110,575)
Reclassification from deselopment expendinees (Note 12) - 2,274 2,274
Cumency transiation diff erences B8.377 8 B.385
At end cf the finanoal year 319,986 6.206 326.192
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19. TRADE AND OTHER RECEIVABLES (COMTINUED)
Receivables that are impalred (cantinued)

Trade

recelvables Others Total
RETODD RMODD RM OO0

Group - 2016
At beginning of the finanlal yes 351,366 153,135 514,501
Charge for the year 94, 586 102 54,980
Reversal of Impairmeant kasses (74500 [1494a1) [156,941)
Had debits wiitten aff [56,058) = [66,058)
Cumency translation differances {25,430) 17 [£5,417)
At end of the financal year 357314 3763 /AT

Rocevahiet that are nefivichaally datsmined to ba impaired a1 thd fopaning date rsdsts to recaivabias that am in dgnilisnt
financig difficulties and have defailted on payments. These receivahles are nnt secuied by any rollatersl ar credit
Brihant smants

The tair value of receivables approwimates thelr camying amounts.

20. OTHER ASSETS
"""""""""""""
2017 2016 2017 2018
RM'DOO RM'000 RM 00D RMO00
Mon-current
Propayirants 201.736 143,287 - -
Current
Prapaymrants 277178 203,086 IGO0 SEY
Arcrund illings in respect of propey dvelopment
reAtt 132,724 104,010 - -
Amaurt dis from cortract customers (Note 24) 13.955 5537 = -
423,857 394,033 IGO0 569
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21. DERIVATIVE FINANCIAL INSTRUMENTS

Assats Uabilities Total

RM'O00 RM 00D RM'O00
Group - 2017
A beginning of the financal yesr 95,820 (402,471) (307.651)
Movement turing the year {34.005) 245,732 211,787
Currgncy Warslation diffenences 3,938 {15.101) (11.163)
AL end ef 1he financsl wear G5, 753 (172.780) (107.027)
Group - 2016
At beginning of the financlal year 139,035 (440,532) {301,459)
Movement during the year (51.436) 63,640 12,204
Cumency tramslation differances 83,221 126,577) {18,350)
At end of the financial year S5.820 {403.471) (307.651)

The Growp's derivative financial instruments are ahalysed a5 Follows:-

covvc

national
AU AsSELs Uabilities
RM000 RMOO00 RMO0O0
Group - 2017
Lash-fiow hedges
= Tusl ail maams 1,253,820 43,558 114,185
- currency fonwards 1,402,665 20,991 20,937
- interest rate swaps 3,484,015 o2 25,826
Far value through profit or loss
= fusd oll swaos 89,991 - 9.382
- curency fonwards 156,465 l.ooz 2.450
65,753 172,780
Curment portion 52,124 128,772
Nan-turrent portinn 13.629 44,008
65,753 172,780
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21. DERIVATIVE FINANCIAL INSTRUMENTS (CONTINUED)
The Growp's derivative financlal instrsments are analysad as foflows (continued):-

national
amsaLnt LLFILY Liabifities
RM'ODD RMODD RMOOO
Group - 2016
Cash-flow hedges
- Tl oil swaps 1.397.561 45,006 4,667
- currency fonwards 1677597 7244 26,569
- ilErest rate SwWaps 4305638 Lo32 37916
Fair value through profit or loss
Fued ail swaps B4.839 12517 14,105
- anrency fonwards 3,549 1 14
95820 403,471
Curment portian o4, 065 £48.330
Han-rurment porticn 30,855 155141
95,820 403,471

Thie changes in fair value that anose From fair value through profit or loss during the finencial year that was recognsed in the
Income Statements amourtted 1o a gan of RM4.4 milion (2016 loss of RMLY.S milkon).

Period when the cash fows on cash flow hedges are expected 10 ocour of altect profit or o

(a) Fuel oll swaps
Fuel ofl swaps are entered into 1o hedge highly prabable fomecast fued purchases that are expected 10 oCour at varous
dates within 33 months (2006: 39 months) from financial year erd. The fuel of swaps have maturity dates that match the
expected ocowrence of these transactions. Gains and losses recognised in the hedging reserve prioe to the oocumence of
therke trarasitions are transfened to thi imentary of fuels upen acquisition of cost of wales upon consumation of natural
gas. The gairs and losses relating to fusl ofl imentony ane subsequently recognised in profit or kess upan censumption of
thie undertying fuels

T i walues of fuel ofl wweas are dateqmined usang 3 benchmark fuel pice indes at the reparting data

(b} Currency forwards

Currency Fofwands are entered ma 1o hedge highly prabable Torecast transactions denominited in foreign curfency
expected to ocour 3 varous dates within 36 months [2016: 44 months) from financial vear end, The cumency fonwards
have matunty dates that match the expected oocurmence of these transactons
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21. DERIVATIVE FINANCIAL INSTRUMENTS (CONTINUED)
{b) Currancy forwards (continued)
Gains and losses relating to highty probabde forecast fued payments are recognised in the hedging resenva prior ta the
pooaTence of these tamsartions and are transtemed To the oventory of fuels Upon acoqusifion of (ost af Saes upon
eorsumption of natural gas. The gains and lsses relating ta fual oil invantary ae absequantly transfermed to peafit of
Ioss upon consumgtion of the underdying fuels

Foor thase curremcy forwands used 10 hadge highly peobabia foracast foresgn curancy pavmants of property, plant and
equipment, the gains and losses am included In the cost of the assets and recognised in profit or koss over their estimated
usetul lves as part of depreciation expense.

For those currency forwasds used to hedge highly prebable forecast forelgn cormency transactions for maintenance
cartracts, thie gains and ksses are included in payments and recognised in profit of loss over the period of the contracts.

The fair vaues of forward curmency contracts are determined weling actively quoted forward currency rates at the reporting
datn.

e} Intmrest rate swaps
The Group entered oo inteest rale swap conracts to manage i1s inteest rate risk arising pimeaily Toom interest-beang
barrowings. Bomowings al Noating raé ecpose e Growp (o lair valoe mades? rales and e derivatioe Tlinacial
Instrumants minimise the fhuctuation of cash fliew dee to changes in the market terest ratas, The derivative financal
nstruments are executed with credit-worthy finandial institutions which are governed by apprograte polises and
Procecures with 4 vaew 10 it the credin fise cxposure of the Group.

The dervative finandal mstruments &e stated at fair value based on banks' guotes, The falr value changes on the

effeitive partion of the derivatives that are designated and quality s cash flow hedgos are roecognised n atlr
camprehensive iIncome, Tha gain or loss relating to the ineffectve pertion s recognised immediately in iIncome Statemant.

22. INVENTORIES

2017 2016

RMO00 AMO00
At cost
Consumable stores 20,536 18,149
Finishis) goods 107.165 uzzm
Ful 223,419 225,332
Properties hedd for salo 77.884 f1.424
Raw materials 114,732 100,732
Sare parts 211,338 1895935
Work-in-progress 44,751 47,040

799,825 P5G.809
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23. PROPERTY DEVELOPMENT COSTS

land land costs Tatal
RMOO0 RH'000 AMO00 RMO00
Group - 2017
Cuimdative progety develogiment costs- _
AT heginnng of the fnancial year LG42.718 135,279 1272973  3.050.970
Cors INCURTEED dLIFNG 19 TINAACI! year - - 468,377 468,377
Trareser fo iwestment progeeities (Note 11) (369,367) - - (369,367)
Curmency tramslation differencas 58,630 _ - 34,547 93,177
Transfar to ivantories - {3.362) {21,393) {24,755)
At and of the financisl year 1,331,961 131,917 1,754,504 3,218,402
Cumulative cast recognised in profit or loss -
AL beginning of the financal year (400,784)
Rpcoqnised during the Hinancal year [342,404)
Ar end of the financial year {743,188)
Property development costs
a1 end af tha Tinancial year 2,475,214
Group - 2016
Cumulatvwe propesty development costs:-
At beginning of the financial year 1302536 134,462 G45.547 2082545
Corst Incurred during the financlal year 414,690 - F6.640 BlL.336
Transfer from land held for property development
[Nate 12) 76,459 242 30,993 107,594
Reclassificanion (172.6d9) 575 17&nre -
tmpairmant bass (hote 6} (5.192) = = (51923
Currency tramslation diff erences oA - 2773 54,587
At end of the financal yoar 1642718 135219 LZT2.573 050,970
Cumilatve cost recognised n prafit o loss-
At beginning of the financlal year {199,361)
Recognised during the financlal year [20L,423)
At end of the financial year [400.784)
Poperty development costs
at end of the fimancial year 2650186

Inchuded in proporty develapment costs of the Groug is intenest capitalived durng the finandal year amounting 10 RMA6.377,000
(2016: RM43,64],000),

Included in property developmant osts of the Group s 8 Treehold land undoer develoamant with carqlln-g Walue ol

RM2, 145415000 (A016: AMIL919.693.000) pladged as serurity for @ homowsnyg granted to the Group as disclosad In Note 33
to the Financial Statements,
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24, CONSTRUCTION CONTRACTS

207 201G

RMOOO RM'DOO

Angregate costs incurred to date 331,128 ZHEIAS9

Recognituad mralits less recognised losses 85,468 14,774

416.596 2R3

Less: Progress. bilings (407.023) (307 610)

Tatal 9.573 (A7)
Rephesenting

Amount s to canfract customers (Kate 39) [4,382) [aan4)

Amgurt dus from cortract customens [Note 20) 13.855 24937

Tatad 9,573 (8877

Included in aggregate costs inoumed o date of the Group s depreciation capitafsed duning the fnancial year amounting to
RMBE,619,000 (2006 RM7.481,000),

25. AMOUNTS DUE FROM/TO RELATED PARTIES

2017 2016 2017 2016
AM'000 RH'O00 RMO00 RM'OO00
{ay  Amoumts duo from related partics :
Amaunls due frome.
Hakfing company 551 az =
Subsidiaries - 1,144,650 999,535
Aelated companies 28,143 31824 2,465 1953
- Aszodated companies 58,493 22500 56 65
= joint venhes o kL] = -
a7.4a97 62255 1147171 LO0LS53
bl Adnonts duie 1o ielated partis
Aoty due 1o
- Hakling company = G0 = o
- Dulriahares - . 101,592 57,041
- Falated compankas 2.597 5451 1 19
= Assoriated companies 1.716 3150 - -
= joint ventures 4,173 512 - -
0,486 9,203 101,593 s1.090

412/510



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Anrual Riport 2017 221

MOTES TO THE FINANCIAL STATEMENTS

25. AMOUNTS DUE FROM/TO RELATED PARTIES (CONTINUED)

fe)  The amounts due from/to refated parties partain mainly to trade recefvables/payables, advances and payments on behatf.
The outstanding amounts ane unsecuned, interest free and payable on demand except for afvances ghien 1o subsidiaries
amaurng AHM55.0 millien (2016: FMAB4 million) wisich baar intenest rate of 4.7% per shnum (2015 4.7% per annuim).

Thne signifcant related parties’ transactions of the Groug and the Company are dischased in Note 42 to the Financial
Statements.

26, SHORT TERM INVESTMENTS

2017 2016 2017 2016
RETOOO REO00 RH'000 RM'OO0
Avallable-for-sale financial assets
Unquoted unit trusts in Malaysia
at cost 738,801 J08.127 T38, 801 Foa1e7

Urigieoted uet DUsIs are measured 3t cost less Impairment |05ses ab eah reporting date becaise Fair valisss cannal be
obitained dirgcily Trom quoled markel price

27. CASH AND CASH EQUIVALENTS

2017 2016 2017 2016

RE OO0 RM' OO0 RMO000 RMOO0

Deporsits with lemsed banks 12,145,557 12664529 853,092 614,087

Cash and bank balances 1,174,691 1,061.308 2,329 3498

Cash and cash aquivaients 13,320,248 13.745 837 855,421 B17.585

Bank overdrafts (Note 33) (3.410) {56,407 = -
Cash and cash equivalents

a5 per statements of cash flows 13.316.838 13679430 855,421 617,585

Cash and bank balances of the Group induded amouncs. tatailing AMEE.730,000 (2016; RML1,653.000) held pursuant 1o Section
78 ol the Housing Developess [Comiol and Licensing) Act 1966, Thase amounts were restricted from use in other oparatians.
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27. CASH AND CASH EQUIVALENTS (CONTINUED)
The range of interest rates of deposits that were effective at the reporting date were as follows:-

Group Company

2017 2016 2017 2016
L] %% L] L
Deporsins with Ecensed banks 0.09 - 4.20 Lol - 450 3.00 - 3.87 320 - 450

Dopesits of the Growp and ol the Company have maturities ranging From 1 day to 385 days (2006 ] day 10 365 days). Bank
balances are deposits hakd at call with banis.

e huded in the deaosits wsth licensed banks amountng 1o RMG, 242,000 (2016 RMI0,706,000] is pledged a5 a secutity Toe a
tomowang as disclosed in Note 33,

Thee Gronpoared the Comgiaany seek 1 imiest Cash and cash eiuvalents salily and profitaldy with creditweorthy lecal st offshone

lcensad banks, The credit quality of the local and offshone licenced banks are P1 as rated by RAM Rating Sarvices Bhd. and
Moody's Investors Senice, nc. respectivedy.

28. SHARE CAPITAL

Group/Compamy

2m7 2006
AMO00 RM'DOO
Autharised:-
At beginning and end of the financial year
= 15,000,000,000 ominary shares of RMO10 each - 1,500,000
Issued and fully paid:-
At beginning of the financial yes
= 10,793,991, 262 odinary shares with no par value
(2016 10,793,991, 262 odinary sheres of RMO10 eacl) 1,079,399 1.079,399
Shere Exchange Oiffer
- 107,995,592 (2006 Nilj ardnany sShares of RMOLD gath 10,800 -
Compiisnny acquisivon
- 8,572,575 (2016 NiT) cadinary shares of AMDID sach BS7 -
Trarition 1o no par valoe regme* £.249.055 -
Ar end of the financial year
- 10,910,559,429 ardnafy shares with na par valug
(2006 10.793.591.262 ordinary shares of RMOLLD aachj 3,340,111 L0O79.399
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28. SHARE CAPITAL (CONTINUED)

Out of a total of 10,910.559,429 (2016: 10,793,991,262) ordinary shares issued and fully pald-up ordinary shares, the Company
holds 375348139 (2016: 375.347,139) ondinary shares of AMO10 as measury shares, As at 30 june 2017, the number of
ocldury shares in lssue and fully paid net of treatury shares are 10.535,211.290 (2016 10,418.544.139).

Thia holoers of oodinary shares (except treasury shares) are entithed to receive dividends. a5 and when declaned by the Company.
AR ardinary shanes carry one vate por hare and rank equally with regand to the Company’s relidual ssets

a) Treasury Shares

Thie sharetldiers al the Company gran ted 4 mahisate 1o te Company 10 repuichass its own slares 4t the Aniud General
Mueting ekl on 22 Nowesnbes 2016, The Directors of the Comparny aie comimilted to snhanie e value of the Comgany
to iis shareholdars and bebeve that the repurchase plan can be applied In the best interest of the Company and its
sharehollsrs.

During the financial year, the Company repurchased 1,000 ordinary shares (2016; 1.100) ordinary shares of its lsswed share
ciapival from ihe open marcet The average price pald for the shames repurchased wad RMLGC (20006 AMLES) per share.
The repurchase transactions were fimanced by internally genecated funds, The shares repurchased are being held aa
treasury shares in accondance with Section 127(5) of the Companies Act 2016,

As at 30 June 2007, the Company held a3 treasury shares a total of 375348139 (2016: 375,347.139) of it 10,810,559,429
(20162 10, 7939912628 Issued ordinary shanes. Such treasury shares are held at a carying amount of RMS96,576.874
{2016; AME26.575,.279),

b] Employees Share Option Scheme ("ES057)
On 1 Apeil 2011, the Company implemented a new share issuance scheme kntwn as the Employees Share Option Scheme
witieh s apfinid By The shadebiolders of the Company at an Extracedinany General Meetng hild an 30 Rovember 2000,
the ES05 is tor eligible employees and directors of the Company andfor Its subsidiaries who maet the critera of elgibility
tor participation as set out in the by-laws of the ESOS [By-Laws™l.

The salient termes of the ESO5 are as follow:-
{iy  The ESCS shall be in force for a period of 1en [10) years, effective from 1 Aprdl 200L
(i) The magimum number of shares o be allotied and bsued pusuant o the exercise of the options which may be
granted under the BSOS shall not exceed Tfteen per cent (15%) of the total ssued and paid-up share capleal of the
Compary at the point of time thioughow the duration of the ESOS.
{iily Any employes {indudeng the directors) of tha Group shall be eligible o partipate B the ES05 0F a3 a1 the date of
affer of an option [Tfter Date), the person:
{a) has atizined the age of eighteen [18) years:
() i a director or an empioyes employed by and on payrell of a compary within the Group; and
(€} in thee case of employess. has besn in the smployment of the Group for & petiod of & lsast one (1) year of
contimeus service prior to and up o the Offer Date, Incleding senvice during the probation period, and ks
confirmed In serice. The options committee may, &t its disoretion, nominate amy employee |(nchuding directors)

al thie Group to be an ebgible employes despite the eligiility cieria undes Clause 30() of he By-Laws nat
baing meat a1 amy time and Trom tire 1o tre,
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28. SHARE CAPITAL (CONTINUED)
b] Employess Share Option Schemae ("ES057) (continued)
Ihe salient terms of the BSOS are as folfows (cortinued -

(] The subranption price for shares under the ES05 shall be determined by the Board upon recommendation of the
aptions committes and thall be fiked hased on the weighted Fserage maket e of shams, a5 quated on Berss
Securities, for the Tea (5] market days immediately pretedng the Offer Date of the options with a discount of not
maofe than ten per cent (109, if daemed appropriate. of such lower or higher Bmit in accordance with any prevading
guidelines iLsued by Bursa Securities or any ather relevant authatties as amanded Trom timd 10 Himg

{v)  Subject 10 Clause 13 of the By Laws, the cpions commiTioes may. ab any 1me and from tme 1o tim, bolone of aftor an
aption it granted, limit the cooitise of the option 10 a maximum numbir of iew ordnary shares of the Company and/
or such percentage of the total ordnary shares of the Compary comprised in the options during such parodis) within
hes aption period and Imgese any other temms andlor conditiors deemed appropeiate by the options commities in its
sofe discreton irchuding amendingvarying any terms and conditions imposed earlier. Notwithstanding the above, and
subject to Cavses 10 and 11 of the By-Laws, the options can cnly be exercsed by the grantes no earker than theee (3}
wears afted the Ofler Date o Such other perod a5 may be detenmined by e oplions commites at its abolute
drecretian, by notice in writing 1o the optiehs committes, provided Rowever that the options cammittee may a1 its
drscretion or upon the raguest in wiiting by the grantee aow the options to be exercised at any eariler or other period.

{vl) A grantee shall be prohibied from disposing of the new odinary shares of the Company allotted and issued to him
tar a pediod of and (1) year frem thi date on which the aption is exmcised of Such olher penod a5 may be determingd
by the options commities o ity absolute discretion,

A at the end af the finenclal year, no opthans Pave been granted wider the ESO5.

The movements durirg the financlal year in the number of share options of the Company are as folows-

Financial year ended 30 Juno 2017

------------- Number of share optiens over ordinary shares
At beginning At and
Exercise of Tinancial of financial
price year Granted Lapsed year
Grant date Expiry date RM ‘oon ‘o0g ‘000 ‘o0o
Schama 16072012 FL032021 175 132,150 = {2.570) 129,580
132,150 - (2,570) 129,580
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£H. SHARE CAPITAL ICONTINUED)
The movemenls during the linanclal year in the number of share optlons of the Company are as follows foontimued):-

Financial year ended 30 June 2016

Number of share options over ordinary shares of

RHO.LD each

At beginning At end

Exerclse of financial of finamncial

price yiar Granted Lapsed year

Grant date Expiry date RM ‘000 000 ‘000 ‘600
Scheme 16.07.2012 T.03.202]1 175 135635 - {3,4835) 132150
135,635 = {3.485) 132150

Al of the 1295680,000 (A6 132150,000) nutstanding options are exercisable at the reporting date.

The far value of optinns granted for which FRS 2 applies, was determired using the Trenomial Vabiation model, Tha significant
inputs In the model are & follows-

‘Share options granted

on 16.07. 2012
Waluation assumgtions:-
Expected volatility 235M
Expected dividend yield 4.5%
Expeted option lile 3 - 4 yoors
Riek: froe interest fate por annum (bawed on Malayian securities bondsy ERL

The expecied volalility reflects the assumption that the histodcad volatility s indicative of Tuture trends, which may not
necessarily e the aciual cutoome.

Vilug of employes Seneies received Tar Bsue of share opaions -

Group Company

2017 2016 207 2016
AM'000 RMD00 AM'000 RM'OO0

Share aplon erpeise
by 1he Company - BEO - BED
by 1t subsidany = - - =
Alloc ation to subsidiaries - - - {382
Total share ootich expes = Ga0 = 278
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29, NOMN-DISTRIEUTAELE RESERVES
fa) Share premium

Group/Company

2017 2016

RMO0O RM'ODO

At beginning of thie inancial yeas 2,069,188 20609188
Share Exchange Difor 167,394 -
Compulsary acqueition 12,473 .
Tranvition 10 o par waks regimo® 2.249,055) -
At and of the Firnancial yaar - 2069188

* The new Comganies Act 2016 [MThe ACTT), which come 910 eperation on 31 aouary 2017, abolished the concept of
autharisad share capital and par value of shate capital, Consequently, the amourts standing to the oredit of the share
premium account of A 249055000 became parm of (he Company's sharg capital pursuant 1o the wansitiona
provisions 4ot st in Section B1BEZ) of thi Act, Nobwihstancing 1his prosesion, the Company may within 24 maonths
froem the commenremant of the Act, use the ampunt standing to the credit of its share premiom aceount of
AMZ 249,065 000 for purposes & <6t out 0 Section BIBE). There s na impact on the number of edinary shares in
issoe or tha ralative entitlerment of any of the membars a5 a result of this framition

(b} Other reserves - Group

Equily  wirency Share Avadable Tatal
Capital component  transhation optlons  SEatutory fer-sale  Hedging ather
FESETTE of OIS TEEiNE SRR E reserve’ TESEINE IESETVE  PESETVEl
207 ftH'D00 RM000 RM0D0 RMD04 RMO00 RM'000 RMO0D RETO0D
A1 begimning of the
linzncal pear 102,268 TIB46  TE2, 795 12,450 18,491 5418  [207.538) 827630
Chamnges: in lai valle - - - - - (69300 147,619 140669
Enhange dileenoes - - 556,311 S = & - 55311
Total comgrehessie
rnmeis) fo the
yoae - -SSR - - (6,930) 147619 697,000
Share option psed - = = 204} = = =+ (300}
Subiilans Whar option
e - - - - - -
Cwmenty mareiaticn
e a2 - 15,656 - La42 1 (16341 -
At end of the financial _ ;
year 102310 TABSE 1,334,762 .3 19733 (L511)  (7E.9G0) 1523559
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29, NON-DISTRIBUTAEBLE RESERVES (CONTINUED)
(b} Other reserves - Group (continued)

Fansign
Equity  cwimency Share Available Total
Capitsl component iranslation  options  Smomory  forsale Hedging ather
Lot of LS eserve msenve resarve? resanie esarve FRSE

2016 Tl 000 RM000 RMO00 RM 00D RMO00 AM'D00 RMO0O0 RMOMD
A begienicg of the

finarcaal e G215 ranar 423406 TETIA 31325 T [REl4E  4B086
Changes in far vakes koss | - ' - . - 2487 2@ doda0
Exchangn difersncol | - - 20033 - - - - 200 37 |
Total comgrehetsie

momaifass) for the

1= - = 299,353 - = (E48E) A e
Changes in comgusiteon of

e g = - (2500 = = 2 - {EG0}
s of LS horn

t1 ] B - . - . . &
Comversion of KLALS - {151 - - v - - i}
Sharta otion lapiad - - + [LAET) - - - [L4ET)
S oplion eIt - - - | - . - il
Sulrsadiany's shaie agtoh

ERETEE - - - 43 - - - Wi
Cumency tramslation

drferentes T * HATE = 3334 121 {220FT =
At end of the finandal

year 102,268 TiBdh AT TZASD 1249t ndla (200538 BT a0
Rote:

b rus nepresents @ reserie whch feeds b be ef ctde pursuont I 60l stetuliny feuinenent of o macrinted company
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29, NON-DISTRIBUTABLE RESERVES (CONTINUED)

EDINETOOOO
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Total

Share Avallable-
options far-sale ather
reserve rEserde TSSO
_ RMYODO RMOD0 RM'O00
2017
AL begiiing of 11 linaniial yes 46,253 ‘BOB 47,061
Changes. in far values - 1,035 1,035
Disgersal of availabla-for-5ale inwSIment socurities - (296) (298)
Share cpuon |apsed (900) - (900)
At and of the financial year 45,353 1,547 46,900
2016
At beginning of 1he tinancal year A6E13 LBTT 48,690
Changes In fair vaiues - 96 95
Disposal af avallabke-Tor-sale investment secunties - (LIGS) {1.165)
Share optian expenses (5600 = {360}
At end of the financkal year 46,253 Boa 47,061

30. LOMNG TERM PAYABLES

FhRRLEELERA.

AN A RN AR LSRR RE
Croug

2017 2016

RMO00 RM'Q00

Defemed neome 713,334 710,798
Deposis 97,230 90167
Payable to non-contraling interest 120,635 113,007
Oeher payables 1.195 £1,668
932,394 S37.860

The deferred incoma m retstion to assets transfermed from costomer and services of the water and sewerage segment which

ame yet 10 be provded.

Deposits comprise of amount collected from retall customers in relation to the provision of electricity, deposits recelved from
dheviEopis ol houwsmg developilent i elathan te e provise of walel and sewerage infrastuctui e aid secuiily deposits
Praem progierly tamnaribs, That Poir valwi of payobikes apgiromdmates U carrgng valies
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31. OTHER NON-CURRENT LIABILITIES

2007 2016
RMD0D AM'O00
Ammaunt clse 1o cantract Customes - B7.696

This represents the balance of the total purchase consideration of rat kess than RM105,616,000 for the acquisition of the
Sentul Raya Development Propect Sie from Keretapl Tanah Melngu Bechad ("KTHB™, which will be settied by way of phased
development, construction and completon of the Ralway Yilage by Sentul Raya Sdn. Bhl ("SR5E7), a subsidiary of YTL Land
& Dewelopment Berhad for KTME3 ar its sole cost and expenss in acoordane with the provisions of the Development Agreement
dated B Dicembier 1993 between SRSE and KTME a5 amended pursuant 1o The Supplementany Development Agreement datied
£l December 2000,

The smount due 10 customer on coniract has been reclessilied to ather current Labillties during the financial year (Note 397

32, BONDS
"""""""""""""""""
2017 2016 2017 Z016
Note RM'DO0 RMODO RHO00 RM'OO00
Current:-
MediLim Tt Mates AN = 2 = -
Japan bord 33N - JLo02 - -
- ji002 - -
Non-current:-
Medlum Tesmn Notes x4y 11,074,000 7262394 2,500,000 1,500,000
A52% Retall Prico Indes Cuarantoed Bonds  33HE) 422,115 400,948 -
5750 Cuarantoed Unsccured Bonds 2 1,940,301 Le7023: -
5.375%: Cuaranteed Unsecured Bonds 221 1111634 LO71.466 - -
1.75% Index Linked Cuarantead Bonds F2{E} 1,135,525 LO78583 - -
1.369%: and 1.374% Index Linked AZF)

Guarantesd Bonds 1,135,525 LOFHSE3 - -
LAG9%,, 1.495% and 1.499% Index Linked  32(0) _

Guaranteed Bonds 1,073,920 1016,461 - -
£186% Index Linked Guarantsed Bonds T2(H) _

Due 2039 351,648 Rt ] - -
4 0 Cuaranteed Uracured Bonds Er ] 1.692.479 1635804 - -
fapar: bonds e ] 29,291 - - -

19,966,528 15745185  2.500,000 1.500,000
Taral 19,966,528 15,776.191 2.500,000 1.500.000
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32. BONDS (CONTINUED)
The bonds are repayabie -

Group Company

2017 2016 2017 2016

RM'0O00 RM'O00 RMO00 RM'OO0

Mot lacesr than 1 yar - 002 - -
Later than 1 year but nat later than 5 years 4,205,844 332033 500,000 500,000
Later than 5 years 15,760,684 12424858 2,000,000 1,000,000
Tatad 19,966,528 15776191 2.500,000 1,500,000

The weighted average effective Interest rates of the bonds of the Group and the Company as at the reporting date are as

Tollows:-
2017 2016 2017 2016
L LY T B
Medium Tesm Notes 74 182 4,66 442
Bonds 4.67 al9 - -

2017 2016 2017 2016
RM OO0 RM'D00 RM 000 RMOO0
A5#% Retall Price Index Guarantaed Bonds 548,537 A1 - -
R TS Guaranieod Lndstured Bonds 2,810,758 2 [RA, 006 - -
5 375% Guaranteed Lnsecured Bonds 1,455,438 1390749 = -
1.75% index Linked Guarsnieed Bands 1. 742 405 1408517 -
1.369% and 1.374% Index Linked Guarantesd
Bonds 1.850,380 1,266,352 - -
145996, 1.4595% and 1.499% Index Lnked
Guarantend Bonds 1,843,126 1,296,905 - -
2 1H6% Inde Linked Cuarantsed Bords Die 20699 409, 754 E LT - -
A4 (% Cuarantesd Uneerurnd Bands Due 201 1.866.534 1807980 - -
Madium Tedm Notes 11,115,526 B, ANZ, RO 2,479,533 1,451,734
Japar Bonds 29,291 11,544 -
Tl 23,671,749 16874692 2,479,533 1491234
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NOTES TO THE FINANCIAL STATEMENTS

32. BONDS [CONTINUED)
(&) MEDILM TERM NOTES ("MTNs")
{li The MTHs af the Company were isued pursuant to-

{a) AnMTHs ksuance programme of up to RMG00 mdlion constinged by a Trust Deed and Programme Agreement,
bath dated 16 [ure 2004, and the First Supplemental MTHS Trust Dead dated 13 july 2004,

A nominal value of AMS00 million of MTHs was issued on 25 Jume 2014 to refinance the Company's exsting
RMS00 milian noeninal vakie MTHa. The coupar rate of The MTHS is 447% [2005: £, 47%) per arnum, payable
somi -annually 0 armears and the MTHE ane redoemable on 25 june 2019 at nominal value.

()  An MTM issuance programme af 1w to AM2.0 blion constituted by & Trust Deed and Programme Ageeament.
bath dated 26 March 2012

A nominal vakee of RMLO00.000.000 of MTNs was ssued under the programme on 25 April 2013 at a coupon
rata 4 38% (2016 4.38%6) per annum, payabls semi-aniwally in arrears, The MTNs ae redeemable on 25 Apri
2023 at nominal vaue,

A naminal valise af RMSO0000.000 of MTHs was msied under tha programme an 11 Newvember 2016 aF &
roaipon rate 53155 (2016 nil} per anoum, payable semi-annually In arears. The MTNS are redeemable on 11
Mavembar 2036 &t Aomnal valise,

A nominal valwe of RMS00,000,000 of MTNs was ssued under the programme cn 11 November 2016 at a
coupon rate 4.63% (2016 nil) per annum, payable semi-annually in arrears. The MTNS ae redeemable an 11
Nowamber 2026 &t nomnal vahse,

(i) The MTNs of YTL Power Intenatianal Berrad CYTLPT) weie S50 pursuant 1o:-

(d) Aun Midium Term Notes progiamme of up to RM5,000,000,000 constiluted by a Trust Deed ahid MTH
Agreament, both dated 11 August 2011, The Facility bears interest fates ranging from 4,358 to 4.55% (2016
A4.35% 10 4.95%) per annum.

(b} The islamc MTH of YTLP were issved pursuant io Islamic Medum Term Motes faclity of up 1o RM2,500,000,000
In nominal valise under the Shariah principle of Murabahah (Wa Tawarrog Amangement) which constituted by &
Trust Desed and Faciity Agency Agneament, both cated 20 Aprd 200 7. Duting the financial year, YTLP| had drawn
dwn BM2, 500,000,000 of Sulak Murabahah at a profit rate of 5.05% per anmem.

(i) The MTNs af Starhil Gobal RET (SCREITT) wete Issued pursusnt ta;

fa) Singapane MTNS (Seri: 002 Notes)

The Group Fsued SGIIO0 milion uirsecured seven-year Singapare MTHS comprsed In Sedes 002 [the “Seres
002 Motes”) in February 2014 (maturing In February 2021) under (ts SG0E2 billlon Multicurrency MTHs
Programme. The Seres 002 Notes bear a fiwed rate Interest of 3.50% per annum payabls semi-annually in
arrears and have a rating of "BEE+" by Standand & Poor's Rating Senfdces,
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NOTES TO THE FINANCIAL STATEMENTS

32, BONDS [CONTINUED)

[A) MEDIUM TERM NOTES ("MTNs") (continued)
iy This MTHs af Starhill Glabal REIT (“SCREIT™) were ivsusd pUrsant ta jcentinusd)-

) Singapore MTNs (Series 003 Motes)

The Crowp lsswed SCOLZS milkon unsecured edght-year Sngapore MThs comgrised in Seres 003 (the “Sarles
003 NotesT) In May 2015 (maturing in May 2023) under lts 5002 billion Multioumency MTNs Progremme. The
Series 003 Motes bear a fixed rate interest of 3.40% per annum payable semi-annually in amears and hawve &
rating of "BES+" by Standard & Poor's Rating Senvices

{e)  Singapare MTNs (Sories 004 Nores)
The Group (ssued SS070 milion unseored te-yeer Sngapore MTNE comprsad in Sedes 004 (the “Seres 004
Notes’) in Octobier 2085 [maturing in October 2086) wncer s SCO2 billion Muticurency MTHS Programme, The
Seffes 004 Notes bear 3 fised rate interest of 314% per annum payable semi-annually in amess and have 2
ratng of “BES+" by Standad & Poor's Rating Senees

fg)  Molaysio MTNS

The Group acquered the Malaysla Properties through an asset-backed securitsation structure in june 2050
Unider the strecture, the preperties were acquired by Ara Bintang Berhad, a subsidiary of the Graup (&
bankruptoy -remate special purpess wetice) which issued five-year fived-rate FMI30 milion Sanior MTH [Fist
Seniar MTNT) 1o partiolly fund the acuisition of the Malaysia Properties. A refinancing was undertaken in
September 2014 by buying Back and cantelling The First Senlor MTN and issulng new five-year fed. rate senlor
HTH of & nominal value of RM330 milion (SGEIO5.8 million) ("Second Sensar MTNT) a1 8 discounted cash
consderntion of apprommately RM32S milion. The Secontd Senior MTH have a carmying amaunt of appreximately
RM3EE milion (SCO105 million) [2006: RMIZT milon (S00110 mdion]] a5 a1 30 jne 2017, The Second Senior
MTN have an expected maturity in September 2019 and kegal matunty in March 201, and are scured, inter
aia, by a fimed and flaating chamge over all the assets of Ara Benvtang Berhad,

(B) 3.52% RETAIL PRICE INDEX GUARANTEED BONDS ("RPIG Bonds™)

Tha RPIG Bands of Wettex Waters Senvices Finance Ple, o wobsadiany of the Group, bear intarest semiantually on 30
Jarvuary and 30 July at an intenast rate of 3529 inltlally, indaxed up by the inflation rata every year. The effactive imerest
rate a5 at 30 jure 2017 & 571% (2016 4.57%) per anrum. The RRIC Bonds will be redeemad in full by lssuer on 30 july
2023 at thelr indexed vale tgether with all accrued interest.

(€] 5.75% Guarantead Unsecured Bonds

On 15 October 2003, Wessex Water Services Fnance Plc (lssusr), 8 subsidary of the Group, ksued GBP350,000,000
nominal vahe of 5.75% Guaraneed Unsecured Bonds doe 2033 (75.75% GU Bomds™) unconditionally and inevocably
guaranised by Wesses Water Services Limited ("Guaranto®), o subnkbary of (s Croue Thi 5.75% GU Bonds ae
corstituled wder a Tiust Deed dated 15 Ociobar 2003 The nominal value of 5.75% GU Bonth Bsosd amounted o
GAP350,000,000 and as at 30 jure 2017 GAP34 7,095,909 (2016 GBPI46.917.275) remained autstanding net of
amortised fees and decount. The net proceeds of the 5.75% CU Bonds were used for refinancng of extstng financal
Indebiedness amd for general coporate purpases

The 5.75% GU Bords bear interest at 5.75% per anrum, payable annualy on 14 October af each year. The 5.75% GU
Barids will be redeemead in full by the lsser on 14 Colober 2033 at their nomenal value together with 2l accrsed interest.

424/510



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Anrual Repert 2017 23 3

NOTES TO THE FINANCIAL STATEMENTS

32, BONDS (CONTINUED)
(0} 5.375% GUANRANTEED UNSECURED BONDS

On 10 March 2005, Wessex Water Services Finance Pic [Tssuer”). @ subsidiary of the Group. lssued GEF200,000.000
nominal value 5.375% Guaranteéed Unsecured Bonds due 2028 ("3.373% GU Bonds™) unconditionally and irevocably
guatantesd by Wessex Water Services Limited ("Guarantor?), a subsidiary of the Group, The 5.375% GU Bands ame
corstided under @ Trust Deed dated 10 March 2005

T meominial value of 5.375% GU Bands issued smounted te GBPZ00.000,000, of which GBFISA.A57.580 (20156
GEF 98, 750,571) remalned owtstanding as at 30 urne 2017, net of amdrtised fees and discount. The net proceeds of the
537559 U Bonds were used for refinancing of existng finsnclal indebiedness and for general corporats plaprses.

Thee 5.375% GU Bonds bear interest at 5.375% per annum, payable annually on 10 March of each year, The 5.375% GU
binds will be redeemed in full by the Bsuer on 10 March 2028 &t thelr nominal vakes tagethe: with all accrued imenest,

(E)} 1.75% INDEX LINKED GUARANTEED BONDS

On 31 July 2006, Wessex Water Senices Finance Plc (“lssuer’), a subsidiary of the Group. |ssued two (2) tranches of
CEPTRO00,000 naminal value of 1L.759% ndex Linked Cusrantesd Bonds (7LD Bands 17) unconditionally and irmowocalily
guarantead by Wassex Water Senices Limited ["Guarantor’), a subsidiary of tha Group. The LG Bands 1 wers aach
corstiuted under a Trust Deed dated 51 |uly 2006 and are unsecuned

The LG Bands 1 hear Inferest semi-annually on 37 fanuary and 31 July 3t an interest rate of 1.75% mitially, indesed up by
the inflation rate every year. The effective interest rate as a1 30 ne 2017 & 3.94% (2015 2.80%) per anmum. The ILG
Bangs 1 will b redgemed @ Tull by 1he issuer on 31 july 2046 for gne ranche, amd 31 |uly 2051 for 1he other tranche, at
their indexed valua together with alf aconued imarest.

(F} 1.369% AND 1.374% INDEX LINKED GUARANTEED BONDS

On 3] January 2007, Wesies Water Services Firdnoe Pic (M3suer”), a subsidiary of the Group, mswed GEPTS, 000,000
naminal valie of 1.365% Index Linked Guaranteed Bands and CEPT5000,000 nominal value of 1.374% Index Linked
Cuaramtesd Bonds, both due 2057 (WE Bonds 27) unconditsonally and Irmsvacabily quarantesd by Wessex Water Senaces
Limited ("Cuaranrtor'). a subsidiary of the Group. The ILG Bonds 2 were each constituted undes o Trust Deed dated 31
january 2007 and are unsecuned.

The ILG Bonds 2 bear interest semi-annually on 31 fanuary and 31 |uly at aninterest rate of 13659 and 1.374% nitially,
indexed up by the nflation rate overy year. The effective interest rate as at 30 june 2017 Is 3.56% (20016 242%) per
annuim. The ILC Bands 2 wil be redeemed in full by the ssoer on 31 july 2057 at their indesed value togethar with a8
accrued intenail.

(G) 1.489%, 1.495% AND 1.499%: INDEX LINKED GUARANTEED BONDS

On 28 September 2007, Wessax Water Services Finance PI2 (T5suerT], 3 subsidary of thie Group, issised GEPSO,000,000
nominal value of L489% |ndex Linked Guaranteed Bonds, GBFS0,0000000 nominal value of L495% index Unked
Cusranteed Bonds and GBFS0,000,000 nominal vaius of 1.499% index Linked Guaranteed Eonds. all dss 2058 ("ILG
Bands 37 uncondidonally and Imevocably quaranteed by Wessex Water Senvices Limited ["Caantor), a subsidiary of the
Group. The LG Bonds 3 wers each constituted undar o Trust Deed dated 28 September 2007 and are unsecured,
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32. BONDS (CONTINUED)
(G) 1.489%, 1.495% AND 1.499% INDEX LINKED GUARANTEED BONDS (continued)

The ILG Bonds 3 bear interest seml-anmually an 28 Noverbes and 29 May at an interest rate of 1.489%. 1495% and
1A% inilialty, ickexed up by the inflation rate every year, The ellective mierest rate @ at 30 |une 2017 i 4 53% (2016
254%) per annum. The LG Bonds. 3 will be redeemed in full by the ksuer on 20 Nevember 2058 at their indexed value
together with all acoued interess,

(H} Z.1B6% INDEX LINKED GUARANTEED BONDS
On 7 Seplember 2009, Wessex Water Senices Finance Piz (Mssuear’) issued GBPSO000.000 nominal value 2186% ndex
Linkedd Cuaraniesd Bonds due 2039 (LG Bones 47) unconditionally and (mevocably guarsnised by Wesses Walel Seneces
Liinitend [MGaigrandor) Thie ILG Bords 4 ware constituied o a Trust Deed dated 7 Seplamber 2009 asd ae ursocungd,

The ILG Bonds 4 bear interest semi-annually on 1 December and 1 June at an interest rate of 2186% inkialy, indexed up
DY Ther indiatian rate esery hall year, The effective imerest rate a5 31 30 juna 2017 is 185% (2006 2.75%) per annum. The
ILG Bonds 4 will be redeemed in full by the Issuer 0n 1 ne 2035 a1 their indexed value together with all aconued interest

{I} 4.0% GUARANTEED UNSECURED BONDS

On 24 Janudry 2012, Wessex Water Setrvices Findnoe Plc (Thaus™), o sulsidisey of the Group, msued GBP200,000,000
naminal vatue 4.0% Guaranteed Unsatured Bonds due 2021 (*4.0% GU Bonds™) urcondibionally and imayocably guaranteed
by Wessex Water Services Limited ("Guarantor), a subsidiary of the Group. The 4.0% GU Bonds are constituted under 3
Teust Doed datod 24 [anuary 2012 Thie nominal vakie of 4.0% GU Bonds issusd amauntaed 1o GBP200,000,000, of which
G195 850 348 (20l GHP1Y9E 602052) remained outstandng as at 30 |une 2007, net of amortised fees and distount.
The et profesds of the 4.0% OU Bands were wsed for retinanceng of exsting finandial irdebiedness and for geneal
FOMMIrTE puiposes,

On 30 August 2012, Wessex Watr Servicos Finance Plc [Bsued™), a subsidiary of the Sroup, issued GEF10D,000,000
namiil vadue 4 0% Guarantoed Unseoured Bonds dua 2021 (*4.0% CU Bohds™) unc anditionally snd irevocably quarantded
by Wessex Water Services Limited ("Guarantor”). a subsadiary of the Group. The 4,0% GU Bonds: are constituted wnder &
Trust Dewd dated 30 August 2012 The nomnal value of 4.0% G Bonds Ssusd amaunted 1o CEFIO0O00.030 ol which
Car03.835,370 (2016 GBPIDA.830.259) romaned outstanding a% at 30 june 2017, not of amortised fees and discount.
Toe net proceeds of the 4.0% GU Bonds were used for refinanding of existing finandal irdebtedness and for general
COMOraNE PUIpOSEs.

The 4.0% GU Bonds bear interest at 4.00% per annum, payable annually on 24 September of each year. The 4.0% GU
Bords will be redeemed in full by the lssuer on 24 September 2021 at their nominal value together with all aconied interest

The 4.0% GU Bonds GEPIOD.D00,000 due 24 Seplember 2021 were mnsolidated tu form a single seres with the 4.0
G Bowifs. CEP200,000.000 whith was issucd on 24 Janary 2012,
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32. BONDS (CONTINUED)
U} IAPAN BONDS

Starhill Global REIT One TMK [(SGREIT One THMKT). a subsidiary of the Group, has [PY08 bilon (SCO98 milion) [2006:
|FYD.8 lon (SC0105 mikon)] of japan bonds outstanding as at 30 june 2017, maturning in August 2021 The interest rate
far the japan bond was hedgad via interest rate cap, Whilst no security has been pledged, the bondholders. of the japan
bond have a statutory prefermed right, under the japan Asset Liguidation Law, to recelse payment of al obligations under
Thi Japan band price 10 other cheditars our of thie assets of the ssues (SCRET One TMKL

33. BORROWINGS

2017 2016 2017 2016
HNane RM OO0 RM'OO0D AN OO0 RM'O00
Eurrent
Bankers' acceptances 3 A) 4,395 9877 = -
Bank overdrafts EEl] 3,410 ob 407 - -
Committed bark loans IR0 46,004 - - -
Finarce kease Labiites 0y 120,412 132 400 1,201 BES
LS IE) 15,013 13842 - -
Bevolying credit 33F) 4,305,911 2,030,798 1,266,855 L#56,855
Tarm laans EEn] 4,501,571 B06,056 200,000 -
8,996,806 3059580 1,468,056 L2R7520
Non-current
Finance kase habites E =TT H] 54,836 16,160 578 =]
KLULS F3E) 12,938 16,947 - -
Rirvahyng cradit I3F) 188,945 20rsas? -
Term loars JC) 13,908,576 15,561,537 - 200,000
14,166,295 18286421 are 200,705
Tatal
Bankers' acceptances FIHAY 4,395 9977 - -
Bank overdrafts 336 3,410 Bb407 -
Committed bank loans. IHC) 46,084 - -
Finance kease liabivtes E =] 175,248 00,580 2179 L3700
KLLS 3E) 27,951 30,86 - -
Rivoiving cresdit A3F) 4,494,856 #. 110155 1266, 855 LEB6,E55
Tarm loars G 18,411,147 16767903 200,000 200,000

23,163,101 21,286,001 1,469,034 L4BE 25
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33. BORROWINGS ICONTINUED)
The borrowings. of the Group and thea Company ame repayable 2s follows:-

Later than
1 year but
Not lxter nat later Later than
than 1 year  than 5 years S years Totwal
Group RM 000 RM'O00 RM 000 RMO00
At 30 June 2007
Bankers' aoteptantas 4,395 - - 4,395
Barik tvefdralts 3,410 - - 3,410
Counmitied baik luam 46,094 - - 46,094
Finance bease Labiktes 120.412 54,762 74 175,248
KULS 15.013 12,938 - 27,951
Rirvahying ¢ rlit 4,305,911 188,945 - 4,494 856
Term loars 4,501,571 12,326,677 1,582,899 18,411,147
8,996,806 12,583,322 1,582,973 23,163,101
At 30 june 2016
Danicers’ aotoptances 9977 - . aar
Bank overdralts B 407 - - BEAD7
Finarce kease lablites 132,400 166,180 300,580
KKULS 13,542 16,547 30,889
Rpvalving e resdit 2030708 2073357 . A 110155
Term laans BO6,056 14,061,003 1,900,034 16,767,953
3,059,580 16325467 1.900.934 21,286,001
e 0 I..ll:lrﬂlll'l- ’ FreE
1 year but
Mot later nat later Later than
than 1 year  than 5 years 5 years Total
Company RM'0OO0 RM'000 RMO0OD RM'O00
At 30 June 2017
Finarde kease kabikies 1.201 978 - 2179
Revolving eredit 1,266,855 - - 1,266,855
Term loan 200,000 - - 200,000
1,468,056 978 - 1,469,034
AL 30 Juno 2016
Finarce kease labivtes BES 705 - 1370
Reyatving credit L#56.855 - - 166,555
Tarm laan = 200,000 - 200,000
L2R7.520 200,705 - L4BH.225
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MOTES TO THE FINANCIAL STATEMENTS

33, BORROWINGS [CONTINUED)
The tanrying amounts of the bormowings of the Group and of the Company as at the reporting date approximated their fair values

The wesghted average elfective interest rates of the barmowings of the Group and the Company as at the reportng date are

as fallews:
2017 2016 em7 201G
e e S %
Tenm loars 237 224 #4.55 455
Revohing credit 27 284 389 4.03
Camenitted bank loans 2.04 - - -
KLLS 7.49 749 - -
Banikcers' apteplantes 2.47 449 - -
Bank cverdrafts 152 147 -
Finance kease labistes 173 239 2.44 246

[A] Bankers' acceptances
A the bankers acceptances ane wnsecwned and repayable on demand

[B) Bank overdralts
At Bank ovordralt facilites ane unsecured and mopayabie on demand,

[C) Committed bank loans
A1 cornmirted bank kans ane unsecured and repayatie in full on 28 February 2020,

(D) Finance lease liabilities

2017 2016 2017 2016
RM'OO0 RM'0D0 RM 000 RM'O00
Mirimum e paymenti-

Payable not lates than 1 year 125,073 140,246 1,274 Fa ]

Payable ater than 1 year and
rat later than 5 years 55,870 173892 1,005 20
Later than 5 years N6 - - -
181,359 314138 2,279 L4238
Less: Financa changes (6.111) {13.558) {100) [E8)
Priset walue of finance lease lablities 175,248 00,580 2.179 1370
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NOTES TO THE FINANCIAL STATEMENTS

33. BORROWINGS ([CONTINUED)
(E} Imredeemable convertible unsecured loan stocks (“ICULS")
ICULS 2011/2021

0n 31 October 20110, ¥TL Land & Devslopment Berhad [YTL Land™), a subsidiary of the Group issued 992378029 t2n (10)
yiars 3% Sleping up o B% I0ULS at a ominal value of RS0 each. matuing 31 Octobes 2028 FHaturiny Daner)

The salient temms of the ICULS 2011/2021 are as follows:-

(Il The ICULS 201172021 bear a caupen rate of 3.09% pes annum from date of lssue (Mlssue Date™) up to fourth
annlversaty of e Bsue Date and 45% por annwm (rom the date afte: the fourth annbaersary af the e Date up
1o the sevanth snnivergary of the kKdue Date. Themsatter, the IKULS 201172021 baar a coupon rate of G0% per
annum up to the maturity date. The interest is payable semd-anmually in amears.

(i) The CULS 201172021 afe comwartible at any time on or after its issuance cate into new ordinary shares of ¥TL Land
at the consersion price, which & Ml on 3 step-dewn basis, 3t followse-
»  For conwersion at any time from the date of Bsue op 1o the fourth anniversany, comversion pice s RM1.32,
*  For conversion at any time aftar fourth anniversary of issue up to the seventh aniversary, comvarsion price is
RMD.9% and
= For conyersion at any time alter seventh anniversany cf msue up 1o hie matuwity Gate, comsrsion pride i5 RMOGBES

(il The ICULS 2001/202] are nat redeemable snd ary ICULS 20112021 remaining immediately after the maturity date
shall ke mandatorily conyerted Into ordinary shares at the convenion price,

{iv) The new andnary shares issued from the comwversion of ICULS 201152021 will be deemed fully paki-up and rank pan
passu in afl respects with all eafsting ordinary sharmes of ¥TL Land.

A cwitain amount of thee KULS 200102021 ane lwdd by the Cornpary (fele Note 13(a) 1o the Financls Stdemmts) The
relevant amounts have been eliminated In the Statements of Financlal Position

{F) Rewvolving credit
Intluded in tho rowolving crodin faclities is borrowing of YTL PoworSerayas Pie, Limited of RMZ181,3059.168
[SCD699,496.270] (2015 AM2079.355 683 [SCD6T,396,2858]) beasing interest rates ranglng from 131% to 160
[2016: 1.72% 10 2.72%) per annum and is repayabie in Tul on 14 Septembes 2007,

Dhming the financial year, one of the sutsidiary has breached a covenant of a revoling oredit. The subsidiary did not fulfi
the requinsment o malntain gearng ratic 81 25 for & credit Ine of RM200,000,000, Thie bank is contractually entitied to
request for immediate repayment ol the outstanding lsan amoint in the event of breach of covenant,

Thes baive has ot requested o mmmediate repayment ol this oulstanding loan ameunt a5 at date of finantial stalements.
Management cammenced menegatiotion of the revaling credit terms an 29 me 2007, As of 13 September 2017,
Management had obtained an indulgence fetter for the walves of covenant from the lender subject to a payment of an
indulgence fee of RMILO0000. The said indugence Tes has been wettie on 20 September 2017,

A the reviolving credet Facilities are unseoured 2nd repayable on demand
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NOTES TO THE FINANCIAL STATEMENTS

33, BORROWINGS [CONTINUED)
(G} Term loans
(i) Temn loars denaminated i Greal Brittsh Pounds

al  The term loans of RM419.257 500 [CBFYS,000,000) (2006 AM404,325.000 [GBP7S,000,000]] are unsecuwed
Imans of Wessex Watsr Services Limited and ane quarantesd by wessex wWater Limited. The Inans bear ineres
rates ranging from 1.00% to 1:21% (2006 LIG% to 1.23%) per annum and are repayable in full on 22 |uly 2021

by  The term fpans of RM782,614,000 [CEF140,000.000] (2016: RMPS4L, 740,000 |CEFL40,000,000)) we
unsecured koans of Wessey Water Services Limited and are guaranteed by Wessex Waler Limited. The loans
bear interest rmies ranging from 057 to 0.85% (2016 0.85% 1o 0B7%) per annum and @ repayable in ful
o 15 December 2018,

¢]  The term loans of RM1118,020.000 [CEP200,000,000] (2015 AMLOYE,2000.000 [GEP200,000,000]) are
ursecured foans of Wossex Water Services Limited and are guaranteed by Wossex Water Limited, The first loan
of GEPE0,000,000 was drawn down on 30 january 2015 boars an intorest rate of 2.16% (2016 216%) per
annum, tha second loan of GEPS0,000,000 was drawn down on 9 March 2015 bears interest rates ranging From
0.95% to 119% (2016 1.14% 1o L19%) por annum, the thind ioan of GEPS0L000,000 was drawn down on 9
April 2005 boars an interest rate of 1.99% (2006 1.99%) per annum, and the fourth foan of GEPS0,000,000
was drawn down an 25 May 2016 bears interest rates ranging from LE1W 0 150%: (2016: L.50%) per anaum.
All the loans are repayabile in full between 30 January and 25 May 2025,

{iiy Tem loans derominated in US Dollars

al  Term loan of BMESE,E00,000 |USD00,000,000] (2016 RMEDA4,500,000 (USDA00.000,000]) was drawn
dwn by ¥TL Power International Berhad on 28 May 2015 and repayable on 28 May 20200 The bonowing bears
Intvost fatos ranging fream 233% 1o 2779 (2016 1.39% ta 235%) por SALM

by Temm koan of BMESE S00.000 (USH200,000,000) (2016 RME0, 500,000 (US0200, 00.000}) was drawn down
by ¥TL Power International Barhad on 17 December 2015 and repayabie on 17 December 2020, Tha borrowing
bears interest rates ranging from 110% to 2/63% (2016: 110%) per annum,

t]  Tem lpan of BMLOTI,500,000 (LSDZS0, 0000000 wes drnam down by YTL Power Intermational Bedhad on 31
March 2017 of which RML 056,620,973 (USDZA6.069.160) remaned outstanding as at 30 juna 2017, nat of
anortsed fees. The bomowing bears Interest rates ranging from 2.18% to 2.24% per annum and is repayable
on 31 March 2022,

dy  Term knan of RMLIOS 05,000 [LSOPSTSOM000) (2006 AMLO9E,131.000 [USHZT2.500.000]) of ¥TL Corp
Fenance (Cayman) Limited guarantesd by the Company and epayable by B sami-anmual imitalmants of US075
milian, fommanciog an 16 Mach 2006 and a final instalment of 1S0220 milion an 16 March 20200 The inan
bears net rate of 2.28% (2016: 1.73%) per annum

{iily Tem loans derominated in Bngpit Malaysia
Included in the term toan is the barrowing of ¥TL Hospitality REIT amounting to AM416.800,000 (2016
AMA1 1,600,000 secured by first ficed charge oyer it praperties. The facilty bears a welghted average ntenest rate
of 4.73% (2016: 4.91%) per annum, The fadlity is repayabie in full on 23 November 2007 During the financial year,
AM 395,000,000 ot term Inan has been repad

Save T th above and & venm inan of RM150,000,000 (A006: M) of ¥TL Land & Dmelopment Bechad, &8 the tem
[FANS A0 LFSne L
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NOTES TO THE FINANCIAL STATEMENTS

33. BORROWINGS (CONTINUED)
G} Term loans (continuad)
() Tem lnars denominated in Sngapore Dolars
Inchded i the term ian ares-
a}  Tenm oan of RM2,36E6 270,513 [SCOT59.453.069) [2016: AM2 257 587,246 [SCOPST.ITL0OTT]) Is unseurad
lean af ¥TL PowserSenaya Ple, Limited, The bormowing bears interest mies mnging from 1.20% 10 1.80% (2016
1.72% to 2 72%) per annum and ks repayatle in full on 14 September 2017,

b} Tem fan of AMZ356.070,670 [SGOTS5,541,200) (2016: AM2.245794,108 |SG0753.217.772]) |s unsecured
loan of Y7L PowerSoraya Mo, Limiced, The Damowing bears interest rates rangsmd from La4a1% 1o 1.50% (20016
1.82% to 2B2%) per annum and s repayable in ful on 14 September 2019,

¢]  Temm loan of RMLISG08E4,000 [SC0383,557,000) (2006: RMLOS5.065.000 [SG03E7.281,000)) 5 4 secuhnd
lsan of ¥TL Westwood Praperties Pie Ltd (YTLWT). This term loan bears interest rates ranging from 2.14%; to
2.70% [Z016: 247 to 352%) per anmum and i secured by legal morgage of the propeny of YTLW

Save for Item (o) above, all the term loans are unsecured

(v)  Temm inans danaminated i Austiakan Dallars

ncluded in the term loam 5 the term loan of AMSZ0.594.087F [AUDZIH.427.954] (2006 AM/91.934.344
[AUDZBA BSR4 3] of YTL Hospitalty BEIT secured by first fived charge over the properties of its subsidiaries. The
facllity boars a woighted averaqe interest rate of 457% (2016 4.52%) por annem and is repayablo by bullet
payment on 249 june 2020,

34. GRANTS AND CONTRIBUTIONS

2017 2016

RMO0D RMOO00

At beginning of the financial year : WM 413,485
Cumency transktion differences 19,404 [28.215)
AmOmisatian of grants and conebunons (Nate 6) 14,774) (17.005)
Acquesition of 3 subsidlany® 60,732 -
Receved during the financis year 54,570 59578
AL ond of thie financesl year 547,775 427.843

This b in relation to scqusition of Albion Water Limited a5 distlased in Note 12

Granty and connibulim rep e nts gonsinment grants in loregn subslianis n espect oF secilic gualiying espeniilune oh
i penlruc e assts, ian-ifrastivg iune assels ant o cogenesation plant,
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NOTES TO THE FINANCIAL STATEMENTS

2017 2016 2017 2016

RM'000 RM'ODD RAM'000 RM'000

Al beginning af the financlal year 2,118,308 £396,438 186 100

{Credited Wieharmed to prafit ar lss (Nete 7) (123,268) (1&8.117) {73) BE
- Proparty, plant and equipment (98.382) (185,633) {73) BE |

- Froparty development (2.016) 4,475 - -

- WwEstTsEnt propertkes (9. 44.4) {12.453) - -

- Retiremsent henefits [(331) 16241 - -

- Provision 535 E11) - -

- UnutEsed capial Mowancs 4.980 47,958 - -

- Unabsarbed 1ax losses {16, 207) (2102) - -

- his (2.403) 4010 -

Curmency trarslatian differencss 72,495 [108,02% - -

Acqurition of sbskdiany 25,420 - - -

Cridfited 1o other corprehensive noame * {24.576) 141,990) - -

Ar end of the financial year 2,068,379 2116308 113 186

TR 150 POTIONT T Fe-TRESLATTINT O [ORT-Bpkoymanr Bonafir chSpImiont

Defired tax assels and llabililes ae offser when theie is 4 legally enforceable oght 1w ser ol inCome e a5se1s agairs)
Ecore Lax llabilities ard when e defermed taaes mlale o the Same Lax suthodity. The following amounts determined alted
approgniate offsetting are shown in the Statements of Finandal Position:

Group Company

2017 2016 2017 2016
RM000 RM OO0 AMO00 AMO00
Detered tax provided are in respect af:-
Deferred tax assets before offsetting
Unutiised capital aliowances [45,786) [50,546) - -
Retremant benefits (189,663) {158,271) - -
Unabsorbed tox I0sses {29,387) [13,398) - -
Provisions (6,128} {7163 -
xhers (17.876) {15.495) - -
(288, 840) (244,875 - =
¥fsetting 208, 840 244,875 - -
Ueferred tax assats after offsetting - = = =
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NOTES TO THE FINANCIAL STATEMENTS

35, DEFERRED TAX LIABILITIES (CONTINUED)

Deferred tax assats and liabilties ane offset when there is a legally enforceable right to set off income tax assets against
ncome tax llablities and when the deferred tases relate to the same tax authonity. The follewing amounts determined after
approgrinte alfsetting are shown in the Statements of Finandlal Pasitlon (comnbnued) -

Graup Company

2017 2016 2017 2016
RO RMO0D RHO00 RMOO0
Delerred tax provided are in respect of:-
Daferred tax llabilities befora offsetting
Property, mhant and equspment
= capitsl sllowandes in extess of deprecialion 2.288.576 2295411 113 186
Land held for propecty development 44,249 44643 = -
ehess 24,394 23.229 - -
2.357.219 233183 113 186
Offsatting (2B8.840) {244,875) - =
Delasred tax Rabilithes ator odfsetting 2.068.379 2118308 113 186

Deferred tax isets havid ol been recognied in respect of the following Rems

2017 2016

RM 000 RMOO00

Unatsarbed tax insses 1,357,838 1232863
Urnstilised rapital Aiowances 1,806,854 1533425
Deductshle temposary differances 58,068 fH4.182
Taxable temporary differences - property, plant and aquipment {935,315} (1L.058,036)

2.367.445 1,992,434

Thie wrsabroreed Lax Honsirs drid il cagita dlloesnues ane sulijecl o agreeiment with e inland Reeenue Boad,
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MOTES TO THE FINANCIAL STATEMENTS

36, POST-EMPLOYMENT BENEFIT OBLIGATIONS

Group Company

2017 2016 2017 2016
RM'OO0 RM OO0 RM000 AMO00
Defined contribution plan - Current
Malaysia (Mate a) 6,685 5007 481 417
Defined contribution plan - Nen-current
OvErieds
United Kingdom [(Note b 1.099.962 B51.832 -
- indonesia [Nate c) 15,550 12,440 =
1,115,512 Br4272 - -

{a) Defined contribution plan

Croup companids intarparated in Malay<ia cantribute 1 the Empoyess Proadent Fund, the natonal defined Jantrbution
plan. Dnce 1he contributian hiove been paid, the Group hes no further pagrent abigatians.

(b} Defined contribution plan - United Kingdom
A subsickary of the Group opevates final selary defined benelit pans for (15 employess in the United Kngudom, (he assets
of wehich are hihd i soparate tnstes-adminktensd funds, The latest actuarial valuation of the plan was undertaken by &
gualified actuary &s at 30 September 2013 This valuation wes updated as at 30 June 2017 usng revised assumpions by
e qaalified oL tusry.

(i) Profile of the scheme
Thie defnaed benelit chligatons include benefits for cument employees, Tormer smployess and ourent pensioners
Broadly, about 34% aof the abilities are amtributablo to curent empioyees, 17% 10 Torrar emphoyess and 2593 1o
cument perrsoners. The schams duration is an indicator of the welghted-average time unti benafit payments are
made. For the scheme as a whaole, the duration ks around 20 years reflecting the aporedmate spit af the defined
beniefit ablgation between cument emplayess (duration of 25 years), deferred members [duration ol 25 years) and
cument pensioners (duration of 15 years)

{if} Funding requirements
UK legislation requines that pension schames ang Tunded prodently, The lst funding saluation mepot. 30 Septembe
2013 showed a delicht of GEPS4.6 million [FM528.0 mllion], The subskdiary bs paying deficly contributions of:

CBPEES milkan (RMAB1 milkan) by 31 March 2014 and 31 March S015;
CHP7.E millien {RM425 million] by each 31 Margh, tram 31 March 2016 te 31 March 2020 Incushoe
CEPIOLY méllicn (RMS7.0 millien) by each T Maich, fram 31 March 2021 0 31 Manch 2029 ind ok

whirhy, along with ivestment retums fram return-seeking asse1s, & expected o make good this sharttall by 31
March 2024,
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NOTES TO THE FINANCIAL STATEMENTS

36, POST-EMPLOYMENT BENEFIT OBLIGATIONS (CONTINUED)
{b) Defined contribution plan - United Kingdem {continuad)

{ii} Funding requirements {continued)
Thiere was & funding veluation at 30 September 2016, which |s in the course of betng lnatived, and during which the
prodress Towards Tull funding is being reviend

The subs:diary afso pays contributions of 16.2% of pensionable salanes in respect of ourrent aconual and non-
irvestment related ex penses, with active members paying 4 further 7398 of pendkanabie saliries on serage, A
cantiibution of GRP?G milion (RM42.5 milion) is expedtad 1o be paid by the wubsdiany duting the yaar anding on
30 june 2010,

(ifi) Rishs oszocioted with the scheme
Asset volatility - The Eanliities are ralculated wsing a dscmmit e sat with reference to orporate bond yields; i
assets undemerform ths yield, this wall create a deficit. The stheme halds a significant propartion of growth assets
(epuitias, diversified grawih Fund and global absolute return furd] which, though expected to cutperdfarm compodate
borids in the long-term, create volatifity and rsk in the short-term. The allocation to growth assats §s monitored to
Qrrsure (E emalns appoopaate ghen the schemids kng Tenmm oectives.

Changes in band yields - A decreasa in conporate bord yelds will increase the value placed on the scheme's liabilities
far accounting purposes, although this will be partially offser by an increase In the value of the scheme's bond
hokdirgs.

Imfiation risk - The majority ol the scheme's benalit obligations are linked (o inflation and nigher inflation will Iead to
highest Babilities [although, in most cases, caps oh the beyed af inflatisnary Neheadas arg n place to protect agais
axtrame inflation). The majority of the assets are aither unaffected by or only loosely comelated with inflation,
meareng That a incrsase o inikation will ako increasse the deticl.

Life ekpectancy - The majority of the scheme’s obligations ane fo povide benefits for the iife of the member. so
increases in life expectancy will result in an ncreaso in the Babilites

The trustees Insuro certain benefits payabie on death before reteomant,
A contingent liability exists in relation to the equalisation of Guarantead Minimum Pensian (SGMP7), The UK
Government Intends 1o implement legslztion whith could sesult in @ Increase in the walue of GHP far males. This

ol inDiease e delined benelil oblgation of thi plen AL this Stage, i s e possible 1o guantity the mpact of
i e huang,
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MOTES TO THE FINANCIAL STATEMENTS

36, POST-EMPLOYMEMNT BENEFIT OBLIGATIONS (CONTINUED)
b} Defined contribution plan - United Kingdom {continued)
The movements duing the financial year in the amounts recognised in the Statements of Financlal Pesition are as follows

2017 2016

RMO0D RM'OO0

AL T |y . 861,832 734,028
Pemesion cost 95,423 93482
Conritngtians and benefis paid (B8,311) {107.004)
Cufiency ranskition oillef e nm (55,920)
H- imisasanpndnl ok 194,067 291,344
AL 30 june 1,099,962 B61.832

The amounis recoqnised in the Statements af Finandial Position ae as faliows:

2017 2016

RHCO0D RM'OO0

Presant valme of funded obfgations 4,416,568 3795075
Fair value of plan assets (3,316,606) (2933243
Liabdity In the Statements of Finandal Position 1,099,962 B&1.832

2017 2016

R OO0 RM'OO0

At L July 3,795,075 3806216
Exchange diffesences 152,110 |A0B.231)
WErest oost 111,752 147 497
Current senvioe cost 65,441 BE,435
Contributions by scheme partidpants 1090 LZ24
Past Sendce cost B45 B12
Met benedits paid (131,921} (125.454)

Ra-maamement avegaink

- Artanal gadn asiing Trom demographic assumptions, [35.433) [AT.730)

- Artipsrial ioss arising tmm fEnancial sswmpions C40.946 I931,593

= Aychsanal gain arsing Frosm espenende adjustmants (91,037) (39.169)
Privsrt walus af cefingd benetit abligations, at 30 |une 4,416,568 A795,07
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36, POST-EMPLOYMENT BENEFIT OBLIGATIONS (CONTINUED)
(b} Defined contribution plan - United Kingdem {continued)

Changes in fair value of plan assats ae as follows:-

AL Ly
Exrhange difforences

TrETos] i ol
Contiibiians by airgoygor
Contribunanm by Schame participants
Met benafits paid
dminmiration axpenses
Ra-megsursmant gadim
= Return on plan assets excluding interest income

Fair walue of plan adsett a1 33 juns
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207 2016
RMO00 RM'Q00
2,933,243 2072188
115,159 {F1n310)
85,131 119,344
BE,311 107,103
L0%0 1224
(131.921) {125.464)
(3.816) [4,284)
228,409 73,442
3,316,606 2933243

The pormion cost recogiised e analyasd a5 followe:-

Cumant senvire cost
Interest oost

Past sendce rost
AdminEiraton axpenses

Tatal change fo income Statements

207 2016
RM QDD RM'DDO
65,441 F6.435
25,621 2153

545 612

3,816 4,284

95,423 99464

Th r:harge b InCommse STAtements was inckided in he folkwsng fing (Ems:-

Cost of saes
AdMINEITATION expenses
st Cogt

Tatad change o Income Stalements

2017 2016
AMD00 RM'GOO
52,351 53490
17.451 17833
25.621 cELI53
95,423 9.4u

438/510



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Anrual Repert 2017 24?
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36. POST-EMPLOYMENT BENEFIT OBLIGATIONS (CONTINUED)
(b} Defined contribution plan - United Kingdom {continued)
The principal assumptions used in the actuarial caloulations were as follows:-

2017 2016

£ £

e oY D - 260 2an
Expeciod rate of Morease n pension payment 2.20 - 310 180 - 270
Expeciig rate of salary ncreises 320-3.70 160 - 330
Prices inflation - &P 320 280
Price inflation - CP1 220 180

The Group deternines tha sapraprane discount rate a1 the end of each firancial year, This i the intenesT rate that should
be used to determine the present value of estimsted future cash outflows expecied 1o be requied o settle the pension
oblgalion. b determingng e appropiats dsccunt rate, e Group comvdeds the nleiest fates of high-guekity colpotatis
bonds that are denominated In the currency in which the benefits will be paid, and that haye terms ba maturity
approximately the terms of the related pemson llabélity.

The mostality assumptions ane based upen the meoent actual mortality exporience of scheme members, and allow Tor
expected future improvements in mortaity rates. The assumptions are that a member currently aged 60 will live, on.
average, for a further 27.0 years. [2016; 27.0 years) If they are male, and for a furthor 20,1 years {2006 29.3 years) il thoy
a Temala. For a membar who retines in 2037 a1 age 50 the msumplions ang that thay will live, an averaga, far a furthes
28.2 years (20016: 284 yoars) after metirement If they ae male, and a further 3004 years (2016 309 yoars) after
restirarnent (f thaey are lemale.

The martality table adopfec s based upon F949% of standard tables S2P(MIF)A adusted to alow for indwidueal years of

bireh, Fumure Enprovements are assumad 1o be in ling with the CHl 2006 core projection, with a long tem (mprovement
rate of 1.0% pa fod all membans,
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NOTES TO THE FINANCIAL STATEMENTS

36, POST-EMPLOYMENT BENEFIT OBLIGATIONS ICONTINUED)

b} Defined contribution plan - United Kingdem {continued)

Sensitivity omalysis:

EDINETOOOO

Oo0O0000000000000000000000(eo05821)

The key assumptions wsed for FRE 119 are! discount @te. inflathon and martality. I diferent assumptions are used, this
coulid hive a matenal efTect on tha reviaits disclosed. Thee semitivity of the resolts to these assumptons ang w2t out bekow
For the purposes of these sensitivities, it has been assumed that the charge in the dscount rate and inflation has no

Impact an the vaiue of scheme assers

Scheme liabilities Scheme delicit

Increase by Increase fram

RMOO00

A reduction bn the discount

rate aff 0.0% (from 2.6%

fo 2.5%%) 84,411
Anincrease in the inflation

of 01% (lram 2.2%: 1D

200 Tod TP and 1206 to

3.3% for RPI) HLO5E
Anincraase in life
expectancy of 1 year 18L6TH

Ther plan Jsets wo compiited ik foloe:-

Increase to  Increase from Increase te

RMOOO RM 000 RM"DO0 RM'O00
4 416,568 4,500,979 1L099,962 Lig4373
4,416,568 4497624 1099,962 1161018
4,416,568 4,598,246 1.093,962 1281640

2017 2016

AM'000 £ AM000 ]

Evquity imstiument 1.457.898 44.0 1,357,502 5.3
Dielat dnstrumsnt 1,518,271 458 1215138 48.2
Proguerty 200,126 6.0 155,261 53
Orhers 140,311 4.2 4,852 o2
3,316,606 100.0 2933,243 100.0

2017 2016

RMDO0 RM'O00

ACTEM rEtUEn on plan assers 314.540 192786
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MOTES TO THE FINANCIAL STATEMENTS

36. POST-EMPLOYMENT BENEFIT OBLIGATIONS (CONTINUED)
{c} Defined benefit plan - Indonesia

Summary of ohlgations relating to employes benafits due wnder prevasing law and regulations as wedl as under the
Indnnesia subsidany's requlations are as presented hadoe-

|

2017 2016

AMO00 RM'OO0

Obligation redating 1o post-empioyment barefits 13,251 10,072
Obligation relating 1o ather loag term employee benefits 2,299 2,368
Tanal 15,550 12.440

A sastmidiary of the Group has 8 defined contribution pemsion fund program for its permanent national employess. The
subsidiary's contributicn is 6% of employee basc salary. while the employees contributions range from 3% 1o 1494

The comributiors made to the defingd contribution plan are acceplable for funding the post-employmant benefis under
the bbowr regquiations.

The obligations far post-emplayment and ather lang tenm emplayes Benelits were recoghised with refersnce $o sotuars
reports prepared by an indessndant actuary. The latest actuarial report was dated 30 |une 2017,

i} Post-employment benefits obligations

The movements during the finardial year in the amounts moadgnned in the Statements of Financal Position are a4

fallorers:-
2017 2016
RH'000 RM‘O00
AT L Juy 10,072 7331
Ponsion a4t L1632 1222
Contributions and benafits paid {10E) [EEEH]
Currency translation differences 709 422
Re-measurement o a44 1,450
AL 30 june 13251 10072
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NOTES TO THE FINANCIAL STATEMENTS

36, POST-EMPLOYMEMNT BENEFIT OBLIGATIONS (CONTINUED)
[c} Daefined banefit plan - Indonesia [continued)

(]

Post-employment benefits obligations {continued)
The obligations refating to post-emplayment benefits recognised In the Statements of Financid Pasitlon are as

Talbowrs;:
2017 2016
RMODO RM'O00
Presont valuo of obligations 13,251 10,072

LChanges in present value of cefined benelit ob¥gations are as Fesiows:-

2017 2016

RM"O000 RM'O00

At Juby 10,072 7am
Cumrency transiation dtferences Jo09 422
Inteqest cost Baze 621
Curen Seracn cosl a04d 601
Mot benelits paid m [EFE}]

R s el hoss:

- Mt lad bons arising from financial esumptions T46 1253

= ATl s anisiong from espssienice adjus lmenis 158 157
Pl vadue of dilingd Lavwedil ciligations al 30 juee 13,251 10072

This pifriian codl recognised ¢ah o aialyiod 55 Toln:

2017 2016

RMODD RMOODO

Cimrent serdce cost B04 601
Interest cost B28 b1
Total chewge to Income Statements 1632 Lz2e
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NOTES TO THE FINANCIAL STATEMENTS

36. POST-EMPLOYMEMNT BENEFIT OBLIGATIONS (COMTINUED)
{c} Defined benefit plan - Indonesia [continued)
{ii} Other long term employee benefits obiigations

The obligations relating to other lang term employes benefits (Le. long leave service benefits) reoognised In the
Statemants of Financial Poution am as fallews

2017 2016
RMODO RM'O00
Presant valus of obiigations 2,299 2,368

The movements during the finandal year in the amount recognised in the Ststements af Financlal Position are as

il bvers:
2017 2016
RMO00 RM'OO0
AL fuly 2,368 1906
Pension cost 556 Gy
Contributions and tenefits paid (791) [315)
Cimancy translation differesnces 166 125
A1 30 e 2,249 2368

Charges in present value of defined beaefit abigations are o followi-

207 2016

RHO00 RM'GO00

At fuly 2,368 LaBE
Cigrency translation diferences 166 125
Cirent sendce cosl 556 572
Met benefits paid (791} [@s)
At 30 une 2.299 2368
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MOTES TO THE FINANCIAL STATEMENTS

36, POST-EMPLOYMENT BENEFIT OBLIGATIONS (CONTINUED)
{c} Defined benefit plan - Indonesia (continued)

{ii} Gther long term employee benefits obligations {continued)
The amoungs relating to other long term employee benefits obligation recognised in the Income Statements are as

Talbovers:
207 2016
AW 00O RMOO0
Cimrent senice oosl 556 572

The charge above was induded In the oost of sakes

Thie piincipsd sssumptions whed it the actuarial cakiulibions wene as Tollows -

207 ZU16

% %

Cescount rate 7.0 18
Future saary Increase rate 9.0 50

Sensitivity analysis:
Raasonatly possibhe changes 1o 1he koy assumptions, woukl have affected the delined benslit obilgations by the
Amants shawn belaws

R OO0 RMO00
Increase Decreass
Deszount rate (1% movemsent) L0oo L224
Fubire w¥ary Increase rate (1% movement) 1544 1402

This analysts provides en approsimation of the sensitvity of the assumption shown, but does not take acoount of the
warkabaliny i the timing af dsiribnion of benefit payments expected under the plan
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MOTES TO THE FINANCIAL STATEMENTS

37. PROVISION FOR LIABILITIES AND CHARGES

Rectification Damages
Housing works Restructuring claims Tatal
RMFOO0D AM000 RE'DOD R&FO0D RM'OO00

Group = 2007
At beginning of the financial year 40,331 - 36,077 91,712 168,120
Cumency tramslation differences = = 11 9,025 9,036
Charged to profit or loss (Nate 5] - - - 6,470 6,470
Tiamsfer from other turem _

liabdities - 5628 - - 5,828
Payieents - - [1.053) (52) {1.105)
Ar end of the finanoal year 40,331 5628 35,035 107,155 188,349
Cument 33,254 56828 35,035 107,155 181,272
Non-=Curment 7.077 = = - 7.077
Tatal 40,331 5828 35,035 107,155 188,349
Group - 2016
At beginning of the financial year 40,331 40,617 18,078 100,026
Curmoncy trarslation differonces - 148 5679 5827
Charged to profit o loss (Note 6) - E 4,600 E7.1E] 71761
Payments - - 19.268) ] [(S.404)
AL ond of the financial yoar 40,331 - 36077 oLn2 168120
Cument - - IB0rT L= B 127,789
MNon-mment EIVEET - - - 40331
Tatal 4441 = 36007 1 W P 168120

{a] Provision for affordable housing
This represants a provision for foreseaable losses aming from the presant obligation for comstruction of low cost houses.

{b) Rectification works
The provision relates to the estimated cost of rectification works for completed project.

(e} Restructuring
The provision Tor liabiiies and chames relates 10 scaling down af operations, enyiraimental Rabilities and asset netirmment
oblgation

[d) Damages claims

The proveilon of damages clims relate 1o groects undertaken by subsdiaries and ane retognised o expocted damades
claims based an the term of the applicable agresments,
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NOTES TO THE FINANCIAL STATEMENTS

38. TRADE AND OTHER PAYABLES

2017 2016 2017 2016

RM'000 RM'OD0 RM000 AM 000

Trade payabhes 1,165,891 o9a1,972 - -
Dthe payables 679,669 570,939 1875 2190
Recepts in advande 308,029 76,243 - -
Arcivials 955,087 044691 17,408 10,218
Delorred ncome 20,573 62039 - -
ooty daposits 114,236 134,706 - -
3,304,385 2,959,590 19,373 12.408

The credit ferms af trade payables granted to the Group vary from 30 days (o 180 days (2016 30 days to 180 days). Other
credi] fesns are assissed and appreved on o case-by-case basis,

39. OTHER CURRENT LIABILITIES

2017 2016

RMO00 RM OO0

Pogress blings in respact of property develapment cost - 3461
Amourt du to contract customers [Mote 24) 4,382 15914
Ampunt duse 1o CUESIOMEr an Cantract (Nale a) 67.696 -
Arrrual Tor rectificatsan works - 7,833
TE.,078 30.208

{a) Amount due to customer on contract

The amaunt represents the balance of the 1073 puichase considerstion of not less than RMEDS,516,000 far the acquisition
af the Senful Raya Developrment Project She tom Keretapl Tanah Melayu Barhad (K THETL which is 10 e settied by way
of phased devedopment. tonstruction and complation of The Raihway Village by a subsidiary, Sertul Raya Sdn. Bhd ["SHSET)
o K TME St (15 S0l (oSt and Exense in Accordance with the praviskans of the Devilopment Agrissment dated B Do emi
1993 batwean SRSE and KTMB. 55 aminded pursuant to the Supplamentay Desslopimant Agrepment with KTHE dated
21 Deremher 2000,
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NOTES TO THE FINANCIAL STATEMENTS

40. FINANCIAL RISK MANAGEMENT

The Group’s and the Company’s ocoerations are subject to foralgn currency exchange risk inlerest rate risic price sl credit rbk
and Nuildiny rigk.

The Growp's and the Company™s financlal risk management palicy seeks 10 ersure that adeguate resources are aviallable to
mansge the above risks and to create vale for i shareholders. 1t is not the Group's and the Company’s policy 1o engags n
speculative Transelion.

The Board of DINgctons Teviews and agnees palices ang procedurss Tor managing eath of these rigks and 1hey ane summarsed
Do

[a) Foreign currency exchange risk
Foreign currency exchange flsk i e risk that the falr valaes of future cash Nows af a lnancial nstrumsant will fuchuate
because of changes in foreign exchenge rates.

T Gronifr 15 oxposed 10 Fsks arising From vanows cutfehy exposures prmanily with resget 1o the Gieat British Pounds
("GEF) and Singapore Dollars (5607 The Group has ivestments in forsagn operations whose nel asels ae eposed (o
foraign currency transiation risk, Such exposures sre mitigated through borrowings denominated in the respective
functional ourrencies

Whare necessary, the Group enters into forward foreign cumency sxchange oomtracts to imit its expossrs on foraign
Currency recelvaties and payatles, and on (ash fiows generated from anticipated Wansactons denominated in fareign
curnencies,

The lallowing table Bustrates the effects on the Group's net assets resulting from cumency sensitivities (on the basis 3l
othed rermaims ather varlables remain constant),

IncreasefDecrease n Net

assets
207 2016
RAM000 RM'200
Group '
5% changes on GEP exchange rate 202,767 170,059
5% changes on 560 exchange rate 595,948 EEAEE]

Thistat s rey Sicpnificant Bxposura 10 Toaeign curniney eachandge fisk a1 the Company e,
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NOTES TO THE FINANCIAL STATEMENTS

40, FINANCIAL RISK MANAGEMEMT (CONTINUED)
) Intarest rate risk

Interest rate risk |s the nsk that the fair value or future cash flows of the Group's and of the Company™s financial
instruments will turtuate ivause of changes m market interest rates,

The Group’s and the Company's exposure to interest rate nsk aise primariy from their flaating rate bonds and bomowings.
which is partiaty affset by the depesits and short term ivestmants hald at variable rates The Group and th Compay
msktaga thesr cash flow imterest rato md by using a mix of fived and vaiabsio rate dobte. Deivative financial instremonts
are used, whene approgriato. 10 genoraio 1he dosired mtonest ate profile.

Thwe interest rate profile af the Croup's and of the Compeany’s significant interest-beaning financal instrymens, brsed on
their carrying amousnts as at the reporting dats, wera!

Group Company

2017 2016 2017 2016
RM'DO0 RM'O00 RMODOD RM'OD0
Fixed rate Instruments
Financlal iatslities 21,457,111 17566613 2,700,000 1,700,000
Variable rate instruments
Financia assets 12,884,358 13372656 1,591,893 1322214
Financial liabdities 21,632,518 19,495,579 1,269,034 1,268,225

34,516,876 32668235 2,860,927 2500439

Al the reporting date. |F the interest rates had been S0 basis points iowen‘highear, with all other vanabies held comstant.
thie Growps and thie Companys profit e e woukd be higheniower by appoximatey BRM106E2 milkon (2016 AMS7S
millitny snd RME.3 million (2016 RME3 millian), respectively, as arsult af lawar/higher intedest exponte on hobrssngs

The Group and the Company da not account for any fleed rate insuments at fair value thiough profit or loss. Themetore,
a changs 0 Blemeat rales &1 the fepoerting dale would not affect thidr profil after

The excess funds af the Group and of the Company are invested in bank depasits and other shor term instruments. The
Group and the Company manage their iqudity risks by plating such excess funds on shart teem maturities. 1o match ity
cash flow needs, if interest deposit rates increasedidaoreased by 10 basts points, inerest income of the Group and of the
Comparry for the Tlinantia year would ncrsasedecioass by RM1ZS million (2016 RMLIA million) and RMLE milion (20016:
AL iralioi), v tively,
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NOTES TO THE FINANCIAL STATEMENTS

40. FINANCIAL RISK MANAGEMENT (CONTINUED)
{c} Price risk
Equity price risk
The Group’s and the Compamy's exposure to equity price sk anise pimaily from their investments in quoted securities.

Ta manage thair price sk arising from investments in equity sedurities, the Group and the Company diversify their

portfolo.

Ar the reparting date, the Growp's and the I'nrrlp.qny't. mepasare o guoterd equity investments at fair value arp
AM3065. 700,000 (2016 RMIZ154,000) and RMI2,332,000 (2071 A: RMIESH,000), respectivaly.

The follawing table demonstrates the indicative effects on the Group's and the Company's eqisty applying reasonabily
toresesabie market movaments in the quoted markst prces at the reporting date, assuming 3kl other varlabes remain

carstant,
Increase/
Docrease
Carrying in quoted Effect an
amaunts market prices equity
Lrlill "% RMOO0
Croup - 2007
Local equitias £,516,993 +/+10 251,699
Foreign aquities 548,707 +/- 10 54,871
Group - 2016
Local equities 13.42% +-10 L343
Fomign equities 19729 H- 10 1973
Company - 2017
Local aquities 4.161 +I- 10 416
Fomign equities a1n +/- 10 a17
Company - 2016
Locad equities 4,001 +i- 10 400
Forelgn aquities 5855 +/- 10 586
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NOTES TO THE FINANCIAL STATEMENTS

40. FINANCIAL RISK MANAGEMENT [CONTINUED)
{c} Price risk (continued)
Fuel commaodity price risk
The Group hedges its fuel commodity price rsk by the use of dervative instruments against fluctuations In fuel ol prices
wihah affect tho cost of Fuel,

Thi Group has cortracts for the sale of electricity to the Singapore electricoty pood at pices that are fised In advance every
three months and 1o retal cnstomers (these meeting & menlmum an=rage monthly consumation) at prices that are elihes
fiwed mn amourt of i picing formula for periods up 1o a rumber of years. The fixing of tha grices undar the contracts is
based largely on the price of fuel ol required to generate the dectricdty. The Group enters info fuel ol swaps 10 hedge
aaanst adverse price movements of Tuel oil peces. The Group typically onters info & swap 12 pay o lixed price and receive
a varable price idessd 10 a bendmark Tfuel price index

Expusune 1o prive (Nutiustions aising Do Ve puihese of (uel ol sl nelural gas aie sulistantially managed Wa swapn
whara the piice & indexed 1o @ benchmark fusl price Indes for exsmple 180 C5T fusl oil and Datad Brenl. The Group's
exposure to the fiuctuation of forward price curve fs iImmatenal

[d) Cradit risk

Credit risk is the risk of loss that may anse on outstanding financial instruments should a countamparty default on its
oblgation.

The Group's amd the Company’s exposure to credit risk afse pimaily from trade and other recelvables. For ather financal
assois (INCRICNG IMestment securnties, cash and czsh equivalents and dervatives), The Group and the Company minimise
credin risk by dealing exthmively wnh Bigh credis aging counterparties,

As Por thie roup s Power Ceneration busaness in Singapone, credt riview ame perlanmed on all ustomers with established
cradit lemits and gonecally supponed by collateral in the tofm of gisorantees, For the Group's Watér and Sewaerage
busness. the credit risk of recefvables is mitigated thoogh strict cobection procedures. in addition, the Drectors are of
the view that credit rsk arlsing from the Water and Disposal of Waste Water businesses i bmited due o lts large
Eustomr base

Transactions involving derivatve tinanclal instruments are allpsed ondy with countenpanses that are of hegh credit guality.
s such, management does nol axpact any countarparties to fail to meet thair obligations. The Group comsiders tha risk
of matena loss in the event of non-parformance by a financal counter party to be wnlikely,

Recoivable halances are manitored contiraly with the result that the Group's exposune to oredit risk B minimised.

The ageing analysks, ifarmation reganding impalment, oredit guality and significant cancentration af credit risk ef the
Group and of the Company e dischosed in Note 19 to the Financial Statements.

AL the reporting date, the maxmum exposure 10 credit rak arising from recenvables are represented by thesr camylng
amounts in the Statements of Finsncial Position, except Tor trade receivabhes on electricity sales and physical fuel
transactions where collaterals of RM52.7 milion (2006 AMFA4 adilon} are hell in the foem of security deposits from
customers and banker's quaraniee,
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MOTES TO THE FINANCIAL STATEMENTS

40. FINANCIAL RISK MANAGEMENT (CONTINUED)
(D) Credit risk (continued)
Finonciol guorantees
The Company provides financlal guarantees to financial institutions in respect of banking facities granted to cerain
subrsidiarines,

The Company menitors on an ongoing basls the financlal results and repayments of the subsidares.

A rominal amount of AMZ2,383,359,000 (2016; RML750,764,000) relating to comparate guarantees provided by the
Company o tha banks i In respect of subsiciares’ banking facilities.

A at the reporting date, ther= was no indication that amy subsidiary would default on regayment,
The financial guaranteas hawe not been recogaised o their fair values on initlal recognition ane inslignificant,

Inter-company balances

The Company prosdes advances to subsidianes and whore recessary maces payments for expoenses on behalf of its
subsidiaries. The Company manitors the resulis of the subsidiaries requlary. As st 30 [une 2017, the madmum axpedune
to oredit risk is represented by thedr camying amounts in the Statements of Ainancial Position

Management hat taken ressonabhe leps 10 ansure that intencomzany recovabies ane sEated ot the realicable values. A
at 30 june 2017, there was no indication that the sdvances extended to the subsidianes ae rot recoverable.

{e) Liquidity risk

Liquidity risk 15 the risk that the Group or the Company will encountes difficulty in meeting finantial ablgatiors due 1o
shortage of funds. The Group's and the Company's exposme to Bguidity sk ardse primarily from mdsmatches of the
manurities of Tinancial assens and labilres.

The Croup's and the Company's objective is to maintain a batance between continuity of funding and flexibility through
thir usie of stand-by credin Tacilities.
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MOTES TO THE FINANCIAL STATEMENTS

40. FINANCIAL RISK MANAGEMENT [CONTINUED)

(e} Liguidity risk (continued)

The table below summarises the maturity profile of the Group's and the Company's finandal llablities at the reporting date
based on contractual undiscounted repyment obbgations:-

within 1 year  1to5years Owver S years Total
RMTO00 RMODD RM OO0 RM'O00
Group - 2007
Hon-derivative
Bonds and bomowings 9,576,898 19,482,628 27,702,862 56,762,308
Trade and other payabies 3.240,708 219,060 - 3,459,858
Halated parties B 486 - - 8,486
12,826,182  19,701.6BB  27.702.862 60,230,732
Derivative )
Met - Imterest rate ywaps 22,189 10,711 - 32,900
Laoss - fuel oll swaps 105.966 17,601 - 123,567
Gooss, - wurrency fonwards 16,686 6,836 = 23,522
144,841 35,148 - 179,989
Company - 2017
Non-derivative
Bonds and bormowangs 1432450 4,264 2,521,350 4,848,064
Trade and other payables 18,373 - - 19,373
Felated parties 101,593 - - 101,592
1,553,416 BO4,264 2,521,350 4,969,030
Group - 2006
HNon-derivative
Bands and hormowings A.067,637 22ZTRRT0 20,934 179 A7 774430
Tracle i obfer payabées 2B57.551 Z2T.062 - 3124613
Ralated parties 320 i B = - E
6974391 22,499,732 20934129 S0 ADH 252
Derivative
Mt = INDeTeSt rale Jwaps 15,714 17458 - EEN s
Ceons - Tuel oll swaps 230,234 108,738 - J\ar2
Coross - furrency fonwards 18,130 B3Z7 - 26557
264,078 134,723 - a0
Company - 2016
Mon-derivative
Bandts and hodmonasngs 1.391,361 939,040 1067 480 3,419,881
Trade and othear payables 12408 - - 12408
Ralated parties 57050 . : 57050
1462 650 339,040 1.0&7, 480 34R0.379
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MOTES TO THE FINANCIAL STATEMENTS

41. FINANCIAL INSTRUMENTS
{a) Categories of financial instruments
The table balow provides an analysis of financial mstruments categorised as folows:-

Financial Assets

Fair valie  Devivatives
Lmans and threugh used for Auailable

recelvables profit or loss hedging far-sale Taial

HNote AM'000 RM'D00 RH'O0D RMD00 RHO:O0
Group - 2017
Mon-curront
Invastmants 16 - 534,817 - 310,348 B45,165
Trade and other recesables 19 953,544 - - - 953,544
Desivatie fimancial instuments. 21 - - 13.629 - 13,629
Currant
st 16 - 2,503,011 - - 2,503,011
Derivatiee firancial imiuments 21 - 1.002 £1.122 - 2124
Trade and other recesables 19 3,290,904 - - = 3,290,904
Amount due from related panies 25 Br.497 - - - B87.497
Shor tesm irvestments 2 738,801 = - - 738,801
Fived deposits 27 12145557 = = = 12,145,557
Cash and bank balances Fr) L174,691 = = = 1,174,691
Tatal 18,450,954 3,038,830 64,751 310,348 21.904.923
Group - 2016
Mon-current
Iyt n s 16 - 02389 02,389
Tracde and other recefvables 19 251374 - - 250,374
Devivative financial imstruments gl : . 0,855 : 300855
Currant
Dorivative financial Imstruments 21 12528 52,437 54,565
Trada and other recenvables 1% 2774608 - - - 2774608
Amount dum from related parties 25 E2.255 - - - B2.255
Shoft term irvestments b 708,127 - = - 708,127
Fiad deposits 27 12664529 - - - 12664529
Cash and hank halwces 27 LOAL 308 = . 1.081.308
Tanat 17.542.201 12528 B3.292 02,389 17940410
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NOTES TO THE FINANCIAL STATEMENTS

41, FINANCIAL INSTRUMENTS (CONTINUED)
[a) Categories of financial instruments (continued)
The table balow provides an analysis of financlal mstruments categorised s folows (continuedi-

Sther finaneial
Fair value Derivatives labilites at
through used for amartised
profit or loas hedging cost Tatal
Note R 000 RMO00 RM000 RM'O00
Group - 2017
Hon-current
Long tem payatilis =0 - - 219,060 219,060
Baonis 32 - = 19,966,528 19,966,528
Brarrowiings 12 - - 14,166,295 14,166,295
Darivative financisl imtuments 2l 11,833 32175 - 44,008
Current
Teamfe and other payalies 38 = - 3,223,812 3.223.812
Darivative financial imstnuments £l = 128,772 - 1z8. 772
Aunouinl due Lo elsted parties 25 - - 8,486 8,486
Bands 32 = - - -
Barroings 33 - - 8,996,806 8,996,806
Tulal 11,833 160,947 46,580,987 46,753,767
Group = 2016
Mon-currant
Lang term payabiles 30 - - 227,062 227062
Banis 32 - - 15,745,189 15,745,189
Barrwings 33 = - IH. 2421 IH.£2B.441
Derivaties financial instruments £l 14,119 141022 - 155,141
Currant
Irade znd other payabies 34 = - £EH 551 284551
Dearivatres financial instruments 21 - 24H,330 - Z4E.430
Amount dis to elated parties k| = - Y204 Y9204
Bamks 32 - - 31,002 91,002
Barrwings 33 = - F0509.580 4.054,580
Tat 14.119 369,352 40196008 A05599.479
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MOTES TO THE FINANCIAL STATEMENTS

41. FINANCIAL INSTRUMENTS (CONTINUED}
[a) Categories of financial instruments (continued)
The table below provides an analysts of financlal mstruments categorised as folows (rontinued|

Financial Assats

Loais and Avallable-

recelvables for-sale Total

MHote RM'OD0 RMDODO RMODO
Company - 2017
Non-current
Imyestmants 16 - 31,565 31,565
Currant
Trade and other recefsables 19 11,126 = 11.126
Amount due from related parties 25 1,147,171 - 1,147,171
Short Tem irmestments 25 738,801 - 738,801
Fixed deposits 27 853,002 - 853,092
Cash and bank balances. 27 2,329 - 2.329
Tatal 2,752,519 31,565 2,784,084
Company - 2016
Hon-current
Inyestmants 16 29,089 20,089
Current
Trade and other recesvables 19 14511 - 14,511
Amount due from related parties 25 1,001,553 - L001.553
Short term investments 26 08127 - kv = Fa
Fieed deposits 27 Bl4,087 - G14,087
Cash and bank balances 27 3498 - 3448
Total 2341776 29,089 2.370,865
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NOTES TO THE FINANCIAL STATEMENTS

41. FINAMCIAL INSTRUMENTS (CONTINUED!
{a) Categories of financial instrumants [continued)
The table below provides an analysis of financial mstruments categorised s folows (continued]-

Other
financial
liabilitles at
amorised
cost Total
HNote RMODD RM'o00
Company - 2017
Non-currant
Banis 32 2.500,000 2,500,000
Barrowings 33 978 978
Current
Trade and other payabies EL:] 19.373 19,373
Amount due to elated parties &5 101,593 101,593
Barrmeings H 1,468,056 1,468,056
Tl 4,090,000 4,090,000
Company - 2016
Hon-curmrent
Banis. 32 L500,000 1,500,000
Barmowings 33 200,705 200,05
Current
Trade and other payables EL: ] 12,408 12408
Amount due ta related parties £5 57,000 57,000
Borrowings 33 1.267,520 1.267.520
TatM 3037723 03773

(b)) Fair value measurament

The table below analyses financial Instruments carried at falr vahse, by valuation method The different levels have been
defned as. follows-

{2} Level 1: Quoted prices (unadjusted) i active markets for identical assats or katilitles,

(b Lo 2t tnpuns athid than quoted prces imChodid within Lovel 1 that ane observabile for the assel of Ralality, @il
chcly (i, prices) or idiecBly (e derheed Troim prices)

ey Lewed 35 npuits Tor e asset o labilly (hat drie nol Basisd dn obsiervdlle metioeq data (uncibsenabibe inpuls)
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NOTES TO THE FINANCIAL STATEMENTS

41. FINANCIAL INSTRUMENTS (CONTINUED}
{b} Fair value measurement {continuad)
At the reporting date, the Grougp and the Company held the following fnancial instnements camied at fair valee on the
Statements of Fnancial Poson:

Level 1 Lavel 2 Total

RM'DDO RMODOD RM'000
Group - 2017
Assels
Financid assets at fair value through profit and loss:

- Trading derivatives - 1.002 100z

- Income funids - 3,033,782 3,033,782

- Equity investments - 4,046 4,046
Derivathve ised for hedging - 64,751 64,751
Available-for-sale linancial sets J1.918 - 31.918
Tatal 31,0918 2,103,581 3,135,499
Liabilities
Financial latsithes at fair value through profit and loss:

- Trading darvatives - 11,833 11,833
Derivative used for hedging - 160,947 160,947
Total - 172.780 172,780
Group = 2006
Assets
Financial assets 31 fair value through profit and foss:

- Tradirg derivatives - 12,528 12528
Devivative used for hedging - 83,292 Biz92
Awvailabla-for-sale financial assets 13154 - 33,154
Tatl 3454 95,820 126,974
Liabilities
Finpncial hatdiices at far valhie through prafit snd loss:

= Tiading dirnitivirs = 14,119 14119
Derheative used for hedging - 3E0,352 /0,352
Tatal = A03,471 403471
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MOTES TO THE FINANCIAL STATEMENTS

41, FINAMCIAL INSTRUMENTS (CONTINUED!
{b} Fair value measurement {continued)

At the reporting date. the Group and the Company held the folowing fnancial instruments camied at fair valoe on the
Statements of Fnancial Position (contineed)

Level 2 Total

Lewel 1

RM'ODD RMODD RMOO0
Company - 2017
Assets
Auailabda-for-sale financial assets 12,332 - 12,332
Tatsl 12,332 - 12,332
Company - 2016
Assots
Aailabie-for-sale financial ety 9856 9,856
Tt QB0 = 9,856

During the curtant financial yoar, thore wore no transfor botwaan Leved 1 and Lovel 2 Fair valud megsunemonts

[e} Fair value of financial instruments by classes that are not carried at fair value and wheose earrying amounts
are not reasonable approximation of fair values

Graup Company

Carrying Carrying
amount Fair value amaunt Fair walue
R OO0 AM'O00 RMO00 RM'OO0
2017
Financldl assets
Uniyuaitoed equity Imesiments
= Within Malnyeia 21,238 - 19,233 »
Dutsicle Malaysa 261,238 L - -
Financia liabdities
B 19,966,528 o 2.500,000 =
2016
Financia assets
Linmunted aquity imestments
- iithin Mataysia f01A0 " 19233 -
- Dutside Malaysia 248,055 . - .
Financial liabiities
Bonds 15,716,191 - LS00 000 -
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NOTES TO THE FINANCIAL STATEMENTS

41, FINANCIAL INSTRUMENTS (CONTINUED)

e} Falr value af financlal instruments by classes that are not carred at fair value and whase carrying amounts
are not reascnable approximation of fair values (continued)
*  Unguoted equity and debt investments carried at cost (Note 16)
Fair yalue information has not heen distlosed for these unquited equity and debit instrements as faif yalue cannot be
measiired refiably a5 these instruments are not quoted on any masket and does not have any comparable industry peer
that s lksted. In adidition the variabibty in the range of reasanable lair value estimates derived from waluation
techniques is significant.

™ Bonds (Note 32)
Fair walue infamation regarding thise bonds is s diselosusd in the Mate 32 to the Tinancial Statements, This Tair vk
ol thise bordds are estimated using discounted cash flow analysis, based on curment incremental lending rates far
simila types of lending and borawing arangements and of this Same remaining Mmarurites.

[d) Determination ef fair value

The foliowing are classes af finandcal instruments that are not carfed at fair value and whose carmying amounts are
reasonahle approvimation of far values-

Note
Onher teCenables (ron-current) 19
Trade and ather recewables (current) 19
Short tesm irvestments |culrent) 26
Fiued depasits (current) 27
Cash and bark balances {cument) 27
Long tem payables (non-cumant) 30
Trade and other payabies (oument) |
Borrowings {cLmmnt) 13

The carmying amounts of these financlal assets and llabities are reasonadle approximatson of fair values, ether due to
thelr short-term nature o that they are flozting rzte instruments that ae re-priced to market INersst r@es on ar e
the reporting cate.

Thie carrying amounts of the curment portion of loans and bormowings. are reasonable aporaximations of fair values due to
the insignificant impact of discounting

The Fair vohues of current loans and bormwings are estimated by discounting expected future cash flows at market
incremenital lending rate for similar types of lending, bomawing or leasing amangements at the reporting date.

Finonciol guarontees
Fair valu 15 dstermirad Dased on probablity weighted discounbed cash liow method. The probalslity has been estimanes
and assegred far the fallowing cey asasmplions

The Melihood of the guaranteed party defaubing within the guaranteed period;
The exposure pn the portion that s not espacted to be recovered due to the-guarantesd party's default
Tha e timities loss oxposune i Te party quaranieed webe to Selaull,
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NOTES TO THE FINANCIAL STATEMENTS

42. SIGNIFICANT RELATED PARTY TRANSACTIONS

Far the purposes of these financial statements, parties are considered to be refated 1o the Group if the Group or the Company
Ihas the abdity, drectly or indirectly, 1o control the party or exercise signiticant influence over the party in making financial and
OpEratng GRCisaans, of vie virsa, of whiie ihe Group or the Company and tha pany ane subject to commaon control or commen
signiticant inthiens e, Related parties may ba indnaduals or other entities

Koy managemant porsamnnel ae dofined s thow persons having authority and esporiiility for planning, directing and
controlling the activities of the Group exther directly o indrectly. The key management personnel irchide all the Directars of
the Graup

[a) Significant related party tranzactions

il In zodton to related party disclosures mentioned elsewhere in the financial statemants, set out below are othar
signiticant elated party transactons,

20017 2006
Entity Relationship Type of transactions RM'DO0 RAM'OODO
Business & Budget Holels Assocated company  Management fee. Incentive fee 1,358 Lag4
(Kuantan) Son. Bhd, and saftwane malrenane (st
Lease rental of Investment 6188 5000
[progarty
Coenmceeial Conral Sdn. Bhil Subsidiary af Rental of affice and car park 2.876 20904
halding comgany
Corporate Promotkans Son Bhd  Subsidiary of Advertising & promoton 7.413 7.923
halding cempany e
Express Aad Link Sdn. Bhd Associated campany  Progress bilkngs refated 1o ol H,.?IT 30,742
endirgaiing & corstruetion
Wik
East West Venures Sdn. Bhd Subsiciary of Leass rental of invesiment 18907 19250
halding company property
Hotel accommodation kb lease 5.300 2522
rental of equipment
Crisnital PMace Sei Ahd, Subridary of Rental ol premises papenset w 7,983
halding company
Sharatront Development Sdn Jaint vantuna Prograss bilkng relates to 53224 5A5A
Bhd. Campany consiruction works
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NOTES TO THE FINANCIAL STATEMENTS

42. SIGNIFICANT RELATED PARTY TRANSACTIONS (CONTINUED)
{a) Significant related party transactions [continued)

i In addition to related party dsclosures mentioned elsewhere in the financial statemants. set aut below are othar
significant related party transactions (continwed),

2017 2016
Entity Relationship Type of transactions RMDOO0 RM OO0
Syarikat Felancongan Fanghar Subsiciary of Lease rental of investment 8,664  ©.400
Laut Sdn. Bhd. halding company property
Holel accomamodation 2,035 2972
Management fees & data 2342 &.280
processing Tees & royalty
WCorme
Thumder Match Terhnology Sdn.  Subsidiary of Commassinn, incentives, andfor 8.030 16877
Bhal. ansnc nted reimburement of bunde dedce
company soid
Hehangng Malaysia Sdn. Bhd Jaint vantum IT Consuftancy & related services 39,588 36608
COMpaYy aipanses
Yeoh Thong Ly & Sons Holdings  Holding comjpany Progress billngs For sale of 10,939 =
Sdn. Bhd, properties
Achvance payment received Too 3,646

mmrhase of propenies

2007 2016

Entity Relationship Type of transactions RMODOO RMOOO0

Autndame Sdn. Bhd Subsidiary ¥TL Platiniim Plus Expenses 2.747 LE99

Y7L Majestic Hotel Sdm. Bhd, Subsldiary Other interest income 2132 2119

¥TL Land & Development Subgidiary ICLILS miesest nicome 17,618 15,687
Berhad '

Sumt Trawel B Tours Sdn. Bhd Stbaiiary Traweling peparmes 2,415 2145
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NOTES TO THE FINANCIAL STATEMENTS

42. SIGNIFICANT RELATED PARTY TRANSACTIONS (CONTINUED)
{a) Significant related party transactions [continued)

i} The following significant transactions which have been transacted with dose family members of key management
personned and entities controfed by key management personne| and close famey members 2ne as follows -

2017 2016
RMODD RM'O00
Progress billings related to purchase of proparties 25,223 2700

The Directars Are of he gpinion a1 he above ransictions have Bee entecsd inte i the normal course of Dusness
and hawe been established on terms and conditions negotiated ard agresd by the related parties

[b) Kay management personnel compensatian
Kay management persannal are those persons having authority ard responsibility for planning, directing and controfing
the actiwities of the Group and of the Comgany, directly o indirectiy, including amy Director (whether executive or
ntheiwiee) af the Company.

Ky manajement pesonne of ihe Lroup and of the Company includes the DaeCtors of the Comgpany.

Group Lompany

2017 2016 2017 2016
RM' OO0 RM'O0D RMO00 RMODO
Deciors’ @nd key managemant personnels
e Eion
= SNCTT-Deem pmphaod Do fins 97,108 100288 T69 767
- gt contribution plans 9.150 LNE I = -
- Benelit in lond 538 506 = -
= share oplion expantes = LlDg - £33
106,796 110,973 763 L.oog
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MOTES TO THE FINANCIAL STATEMENTS

42, SIGNIFICANT RELATED PARTY TRANSACTIONS (CONTINUED)
{c} Significant related party balances

In addition to the information desclosed In Maote 25 to the Finandal Statements. the outstanding balances due from the
redaned partss a5 at reporting date are a5 follows:-

2017 016 2017 ZO16
RM0O0 RM'00D RM'O0D RMO00
Koy management personnel and close family
membars
= Progress billings related to sale of
propesties 2.421 1276 - -
- Advance payment recened o purchase of
propertios 13,204 2.6l -

43. COMMITHMENTS AMD OPERATING LEASE ARRANGEMENTS
(a) Capital eommitments:-

zm7 2016

RMOD0 b OO0

Aulhorized but rot contracied for B47,928 G¥3277
Contracted but ot peovided for 1454, 822 LGES 826

e shiove commatmeants mainly comprise purdhase of spare parts and property, plant and eguagment.

Group Company

2017 2016 2017 2016
RM 000 RM'ODO RMODO RMO00

Capital commitnents in retation to addition
Irrep Mt 6,788 26,742 - 10,000

On 28 |une 2013, thie Company adcepied thie YTL Hospitallty REITS conditianal iwdtation to subscibe for the Placement
Units of w2 1o &30 milion i valoe,

The ransaction nas besn completed during ths Tinencial year.
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NOTES TO THE FINANCIAL STATEMENTS

43. COMMITHMENTS AND OPERATING LEASE ARRANGEMENTS (CONTINUED)
{b} Operating lease arrangements:-
{i} The Group as lessee
The Group leases land, offices and warehouses under non-cancefiable operating lease agreements. The Ieases have

warying tems, escalation (s and enewal ightd Except Tor & few long Term liades in Dol the Group's leases
generally range from one o fve years. None of the leases included contingent rantals

Thie future irsimiem ease payables under non-cancellable operating lerwes At The feporting Gane ane &5 Tolows::

207 2016

RMOO0 RMO00

Mot later than ] year 162,317 148,723
Later than L year and nat later than 5 years 460,019 SHL 443
Later than 5 years 342,205 170816
554,541 900,582

(i} The Group as lessor
The future minimiem lease recalvables undar non-canceliabie nperating leases at the reporting date ara as follows-

|

2007 2016
RM'O000 AM'O00
Mot later than 1 year . B4l1.498 627262
Later than 1 year and nat kater than 5 yesrs 1,499,655 1.297.303
Lates than 5 year 1,263,366 1367101
3.404.519 3.291 666

Excet for one long term leese, the Group's leases for ibts retal properties. generally range from one o fve years, The
Tuture mininum lease payiments recewvable relaling o el popemies from non-reated parties are apgroximately
RMZB bellon (2016 AMEZ T billon]. Thie Group keasies oul [ty hotel peopei e urder operating leases Tor (e s Deim
of lifteen years, All lease anangemants are provided with a step-up rate of 5% every five years and an option (o
grant e respecive essees o renew e lease T 4 fuher e il o the odying lease agreements. The
Tuture minimim e payments cevable elatiog o holel propemies Trom non-rdated parties are apprexinately
A4 TS millon (2016 RM451 million],
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NOTES TO THE FINANCIAL STATEMENTS

43. COMMITHMENTS AND OPERATING LEASE ARRANGEMENTS (CONTINUED!)
[{b} Operating lease arrangements (continued):-
{ii} The Group as lessor fcontinued)
In addition, the paymeants receivabile under the power purchase agreement ["PPA%) which are classified as oparating
loase are ad folowk-

Mot later than 1 year
Later than L year but not ‘ater than 5 years

i

The futues mirsmum leate recelvables are an estimate as they include minimum lease payments and other elemants.

44, SEGMENTAL INFORMATION
The Growp has sesen reportable segments as described belowe-
{i]  Construction
{il)  nformation technalogy B p-commerce redated Business
(i} Hatel speratians
i) Cement manufactuing & trading
{¥} Management sarvices b othars
W] Property investiment & developmeant
i) Ukilities

Manzgement has determined the opsarating segments hased an the reports reviewed by the chief operating dectsion-maker
(TCO0MT) that are wsed 1o make swateqic deciians

The COOM receives separate reports for power generation {coniracted), Mt utilitles husiness {merchant |, water and sewerage
and mabile broadband retwork. they have been aggregated inta one reportable segments (UTiites) as they have similar
econame charactenstics and thase detall segmants infarmation disciosed in YTL Power intemational Berhad's annual repor
wilich available for public usa,

Althaugh the cohstructon and informaton technclogy b e-commerca related Dusiness tagments do not mest the guantilative
thresholds required by FRS 8 for reportable segments. management has conciuded that those segments should be reported
a5 iy ane (osely monitaned by CODM as impartant Segmans.

The CODM considers the business from both a geographic and business segment perspeciive. Geographically, management

Manages and monitors the business in the thres primary Qeograpnic areas: Malaysa, United Kingdom znd Singapone. The detaiks
of the geographical segments ane distiosed In the below note af the financial statements,
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MNOTES TO THE FINANCIAL STATEMENTS

44 SEGMENTAL INFORMATION (CONTINUED)

The segment infarmation provided ta the 0O0M for the reportable segments is as follows:-

Enterralion
technelesgy b Coment
e-Lonmety manu-  Management Frogarty
related Hatel facturing services investmemt b
Censtruction Buminess  eperatioms & trading kathin  develcpmant (L] Tetal
RMD00 RO R0 EMOH RM'D0D RWO0g LLg e MO0
am?
Total revene 552,055 84,584 980784 2442344 TST0B3 1438297 9567088 15822185
Iier-segrment reyenue (407.445) (81,3900 (13.285) (IG6E01) (M9132) (210118) (15322 (L093.504)
Extomal roverus 144,509 3204  DE74ED 2425543 407,951 L22817% 9551706 14728681
Ressuilts
nhanest ncome 2635 5835 1056 28,222 9,543 10,393 2.e93 78689
Fihange ecats L] = (B2860)  (48974) (450.586) (215843 (560.234) (LA7.509)
Shane of results of aswacianed
ompanizs and jin venlures - - 5125 {328} 109,067 7927 348,308 470106
Segrent profit bedoe ta 57,196 925 100524 230916 47,278 35190 913483 1725512
Segment assets
westment i ekl
COM{RES B0 JOlNT VETILIES. - - an,rez 14332 122546 51,264 2254450 2,480,383
Dufaer S| e 563,543 106,560 2.217,100 5566969 15762887 166G6B.505 31316533 72202187
Segment llabibities
Bords and Borowings 142 - B57.958 1144131 15542862 7085514 18430022 43129620
Derer segmen labinies 248,109 ZLE 345024 677345 544015  G6O7,ZZ7 6203450 8,527,297
Dther segment infarmation
Capetal xpendium 121 L1812 2S8.23 143073 6275 58755 L702864 2.377.986
FrparTentiwie beck) {8,419} {72z} 941 13,131 N9 1621 112549 122020
Degrediztion and amanEang B.914 557 44860 245461 13552 102979 L1S6.143 L572.456
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MOTES TO THE FINANCIAL STATEMENTS

44, SEGMENTAL INFORMATION (CONTINUED)

Infarmation
techzlegy & Comest
E-tonmente manis  Management  Peegerty
feiated Hatel lacturing servicet imvestnent b
Czastruction Business  operzbioms e tradng kathers develzpment \miaties Total
RMDED R0 RMOCO EMO0 ReDOD RE00 LEfRE EM D00
2016
Total seweoe AMAATT B B8 BEAZES  AAXLTE 856337  L20R0SS 1002620 1350263
IIVBT-SBgment Fevenus (12,065 81335 (15085 (3L134)  [120984) (19689 [42M) @R
Exteral reven 241 14 B200 2706264 SPLI5] L0200 MROLSGCG 1537505
Ressiihts.
M=, noome 3189 187 HME 37,453 1817 3% T334 15964
Finance coses (i8] 1A [B7Za [0 (313 [0ea] (B4R [L37ET
e of results of aociaed
rompanies and joirt ventures 3450 an o) 1472 G054 (218 kY
Segrent pofit befoce tax L5589 LEr2 G159 544,606 25595 307 L0IOES] 22esd
Segment aisets
IrvesEnent in aocited
ompanies and jolnt ventures - - 11666 113 1278 431 L48eT ZAM6S
Otfer segrent assets. A28 1271385 L4035 STMSA4  IL9WS0Z 15500452 B5AT0  BLO4SG04
Sagment liabilities
Bordu aead Borrowinegs L177 1 TISBIE - 177503 JOG0557E 649185 SIZI4E  A0RRI1S2
Deter segnen bl EE L4E9 212452 TELISE 500,305 471EHl  B04237I EIESD
Dther segment infarmation
Capital avponcifum ) 502 145175 360,486 0AE TEET  LES4ESE 23210
Erparnentivrile hack) 14587 e 1538 PILIED BT AL AS| (74,358 M
Depraciation and amanianon QEET 51 258 238247 17476 e LI LA
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NOTES TO THE FINANCIAL STATEMENTS

44. SEGMENTAL INFORMATION (CONTINUED)
[{b} Geagraphical infermation

The Group’s seven business segments operate in four main geographical areas:-
(il Malaysia - Constracton

= Information technalogy & ecommarce related bosiness

- Hotel pperations

- Coment manufactueing B tradng

= Management sarvices & othars

=  Property investment & development

= Litilithes

{ily United Kingdom - Ltilities
- Huhel aperations

{iily Singapore - Utilities

- Cement trading
= Propesty investmant & developmaent

ReveEnue Non-curment assets

zo17 2016 207 2018

RM'000 RM'O00 RO0D RM'0D0

Malaysia 4,041,386 4.370.884 8,224,711 7579813
United Kingdom 3.281.438 J47iers 17,383,386 15,479,869
Singapore G442 682 BEILGM  18.065279 17478250
Othar countrias 863,175 851,364 2.643,140 2174354

14,728,681 15377506 46316,516 43113286

Mon-Cument assers information presonted above consist of the fallowings items as presentid in the STatements of
Financial Positian.

2017 2016

RMODD RM'OO00

Property, plant and equipment 28,516,788 26,637,266
Inyestmant properties 10,517,010 9,637,514
Development expenditure AA94, 806 P WEE!
Intangibie assets 6,306,034 064,975
Binlngiral assats 1,798 L74A

46,316,516 43113286
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MOTES TO THE FINANCIAL STATEMENTS

44. SEGMENTAL INFORMATION (CONTINUED)
{c} Major customers
The folimaing i the major customer with revenue egual or more than 10 per cent ot the Group'’s revenue-

2017 2016
RM000 RM000  Segment
Energy Market Company | 2652274 2564496  Urilities

45, CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

Estmanes and judgements ané cantinually evaluated and are based on histoncal expenence and other factors, including
eapetations of futune events that are bedieved to be reasonablo urder The circumstances,

The Group and Company mzke estimates and assumptiors conceming the future. The resulting acoounting estimates will, by
dalinition, raredy squal the related actual results. Tha edtimates and assumptiors that have a significant rigk of causing &
material adistment 1o the carrying amoumts of assets and Babilities within the next financlal year afe discussed belowe-

{a) Estimated impairment of property, plant and equipment
Delermining wheituer the property, plent and equipment are impaited egquns. an edimation ol value o owe of te
progierty, plant and equipment. The value in use caloulsiion requires the management to estimate the future cash flows
danmt an appropmiate decount rate i order © aloslate the present value of future cash Tows. The management has
evaluatied such estimates and is cofident that no allesance Tor impairment s necesay.

The Cloup management follows (ts accounting policy set out in Note 2(j) In determindag when peopeny, pant and
equipment e comiderad impained,

Impa et i recognised whsd events and ciumstances indicate that thase avliets may be mpained and the canying
amaurt of these assets exceeds the recoverable amounts, In determining the recoverable anount of thew assets, certain
estimates regarcing the cash flows of these assets are made,

{b) Capitalisation palicy of property. plant and equipment on infrastructure assets

The infrastructure assets of the water and sawerage segment comprised cost incumed to meet the devalopment and
reguiatory requirement of the business and this includes employes and overhead costs that ae drectly attrbutable 1o the
corstruction of the adset.

Estimates and judgements are imvolved in determining whether cost ncumed. specifically employes and overhoad costs
ot thi ralevant criteria Tor capitalsation of proparty, plant and equipmant.

(e} Estimated assessment of goodwill

The Cioup tests goodwill Tar iImparment annually, in aCoordance with s a(counting palicy. The recoverabis amounts of
cash generating units have been determined based on elther value-in-use or Fair value lest costs o el calcutations. Thase
cadulations raguire the usa of estimates as set out in Mote 17 to the Financlal Statements.
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NOTES TO THE FINANCIAL STATEMENTS

45. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS (CONTINUED)
{d} Property development
The Group recognises property development revenue and expenses in the profit or loss by using the stage of complation
method. The stage of completan is detenmined by the praportsan that property development oosts incurred for wark
performed 1o date baar 1o the estimated total property development costs,

SHIRCant Ludgement S required in detenmining shi stage ol completion, th extent of the propedty geyeiopment cogrs
incismed. the astimated total property develapment revenua and costs. o well as the recoverability of the development
projects. in making the judgement, the Croup evaluates based on past experienca and by relying on the work of specialists,

[e] Construction contracts
The Group wunes the percentage-of completion method in accounting for it contract revenue wherz it bs probable that

cantract costs are fecoverahle. The stage of complebon is measurad by reference to the proportion of contract costs
et 1o date 1o the estimated total costs fof the conmract

Significant judgement is requred In determindng the stage of completion, the extent of the contract costs inowred, the
estimated 1o1al contract novenue and contract costs, as well as the recoveraiiity of the conracta Total contract revenue
also includes an estimation of the varation works and claims that are recoverable from the customers. In meking the
[udgement, the Group has relied on past experience and the work of speclalists.

(ty Impairment of receivables
The Geroup and the Company assesses at each reporting date whether there is objective evdance that receivables have
besn impained. Impairment loss bs calculated based on a review af the current status of existing recetvalies and histoncal
callections expefience. Such provisions are adjusted periodically to reflact 1he actual and anticipatad impairment. The
camying amaunt of the Group s recelvables at the reporting date Is disdosed in Note 19 to Financial Statements,

[} Azsumptions used in determining the post-employment benafit obligations

Toue presint vabue of the post-emplayment benelit obligations depends on a umbser ol feclors thal ane detedmined on an
actusarial basls wing & number of assumpiions. The assumptions wsed |0 detemining the net costAincome are disclosed in
nate 36 1o the FRnanclal Statement. Any chamges in these assumpiaans will impdct the carmying amount ol post-

employment benefit obbgatiom.
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MNOTES TO THE FINANCIAL STATEMENTS

45, CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS (CONTINUED)
{h) Consclidation of entities in which the group halds less than 50%

Management considers that the Group has de facto control of Stachill Gobal REIT even though it has less than 50% of
the voting rghts. The Groug is the magorty shareholder of Starhdl Glabal REIT with a 36.46% (2016; 36.46%) equity
interest, wiile all other sharabolders individually cvm less than 5% of its equity shares eocept o shanshalder holds 7.58%
(2016: B.26%.) Theve i no history of other shareholders foeming a group 1o exercse thel votes collectively,

(i} Assessment of lower of cost and net realisable value fior fuel oil inventory
rventanes of fusl and desel ol are held as requiatony reserva for use in the generation of electricity. Thase are written
dewn to the net realsable value # the total costs of generating the elecrcity (intiude the costs of fuel and clessl ol
pxceads the salling price af the sleciricity gemermted. The subtidiary plans its geneation ik, inckiding the optian of

powering the steam plants on fued oll, according 1o espedted etonomic miurn, based on information from both extemal
and intemal soeres.

46. THE NEW OR REVISED FINANCIAL REPORTING STANDARDS NOT YET EFFECTIVE

A the date of sthorsation of these financal statements. the fallowing nes of revsed FRES amendments te FRSs and IC
Interpretation have been issued but are not yet effectve and have not been adopted by the Group end the Company:-

Effective Tor Tinamcial

patiods baginning

Description on or after
Annual improvemants 10 FRSs 2014 - 2006 oyl 1 parmiary 2017
Amencmias to FRS 107, Dischosee nitistive 1 farary 2017
Amendgments (o FRS 112: Recognition of defermed 1ax assets for unrealsed lossems 1 jamiary 2017
Amencments to FRS 140 Transfers ol nvestment Property 1 january 2017
Amendments to FRE 2 Clsaification and Messurement of Shame-based Paymant Tramations 1 Jaruaary 2018
MFRS 15 Revamud Tram contracts with customers 1 jarwary 2018
FRS 9 Financial instruments 1 Jarusary 2018
Applying MFRS B Financial instruments with MFRS 4 Insuwance contracts (Amandments. to MRS} 1 Jarusary 2018
Trarridar al investmsnt progoty (Amendments to MFRS 140) 1 jarussry 2018
I Interpratation 22 Foraign Cusrency Transactions. and advande cofideraton 1 Jarnsary 2016
MFRS 16 Leases 1 Jarusary 2018
IC InTerpratation 23 Lndevtainty awel Incomd Tax reatment | Jarmsary 2005
Amenoments to FRS 100 and FRS 126 Sales of contribution of assats between a0 Irvestor and 5 To B determined by
associate or joint venture MASE
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NOTES TO THE FINANCIAL STATEMENTS

46, THE NEW OR REVISED FINANCIAL REPORTING STANDARDS NOT YET EFFECTIVE (CONTINUED)

Ihe Growp and the Company plan to adopt the above pranouncements when they becoms affective in the respective financal
penods. These pronauncements ane expected 1o have no signfcant impact o the financial statements of the Group and of the
Campany upon thair nitial application sscopt for 1his Tolkwng:

AMENDMENTS TO FRS 10 AND FRS 1268: SALE OR CONTRIBUTION OF ASSETS BETWEEN AN INVESTOR AND IT5
ASSOCIATE OR |OINT VENTURE
Thae amendments chuify that

= galrs and losses resailting from trarssctians invohing assets that do not constitne & bisiness, between inwestor and s
associate of joint venture are recognised in the entity’s financlal statements only to the extent of unelated investors
IFBEsts in thi assoliate of (el veniure anc

- galns and losses resulTing from ransactions imoseng the sale or Commieman 10 an associate af & joint venure af assems
tha constitute a business is recognised in full

Thie il et an o hié appied repertiaely b e < or canfribidion af seets arcuiming in annus peods begnning on
o after || [anuary 2016 Fasler application s permitted
FRS 9: FINANCIAL INSTRUMENTS: CLASSIFICATION AND MEASUREMENT

FRS 9 meplaces th muRiple classification ang measurement modals in FRS 135 Financial instruments: Recognition and
maasurement with a single model that has initially only two dassification categories: amortised cost and fair value,

Classification of deld assels will be drivied by the entity’s Dusness model Tor managing e financial asses and ha coniraiiua
o fiow characteristies of the financial aesets. A dabl instrument is maxcured ot amartised eost i a) the objective of the
tursiness mndal 15 to hicln the financal asset for the collection at the contractuzl cash fiowes, and b) the ontractual cash floes
undor tha instrumont soloky mpresent paymaonts of pringipal and interes.

All otheer debt ant squily mstruments, IRCiuding swastments in complox doebt instruments and squity imaestments, must b
recogrined at e value,

Al falr vathee movements on finandal assets are taken throwgh the statement of profit or loss, cxcept for equeity InNvestments
that mo not held for tradng which may be recordod in the statemont of profet of ket or 0 redores (without subsoguont
recychng to profit or koss)

Far fnancial ialiities that are measired under the fas value option entities will need 10 recognise the part of the fair value
change that i due 1o changas in the their own credit risk in other comprehensive income rather than profit or loss.

Thit news bedge stcounting rules (refeasied in February 2004) align hedge accounting mane closely weth common risk

managemient practices, As @ general rue, it will be ezsier to apply hedge accounting golrg farwand. Thie new standard also
Introduces expanded daclisune reguirements and changes in presemation.
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NOTES TO THE FINANCIAL STATEMENTS

45, THE NEW OR REVISED FINANCIAL REPORTING STANDARDS NOT YET EFFECTIVE (CONTINUED)
FRS 9: FINANCIAL INSTRUMENTS: CLASSIFICATION AND MEASUREMENT (CONTINUED)

in November 2014, the MASE made Turiher changes to the dassification and measwemeant rules and abso introduced a new
imgarment model, With these amendmerts, MFRS 9 i now complete. The changes introduce:

= & thind measuremant Category (FWYDC) fee certain finandial assets that are debl fnstruments

= e oxpected credit boms (ECL) model which invobees & thees-stage spprosch whenehy financid assets meve through the
three stages a6 their credit quality changes. The stage dictates how an entity measures impairment losses and applies the
effective interest rate method, A simpbfied approach is permitted for financial assets that do not have a significant
financing campanent [eg rade recehables). On initial recogniticn, entities will recond o day 1 ks equal to the 12 month
ECL jor Eotime ECL for trade rotehables), unless the assets aro considerod crodt impairod,

The standard |s effective for annusl periods Beginning on or after 1 [anuary 2018, At 1his sTage, the Group does nat mend to
adopt the standard bafore its effective date,

MALAYSIAN FINANCIAL REPORTING STANDARDS ["MFRS") FRAMEWORK

100 19 Mowvember 2011, thi Maliyilan Accounting Stndaccs Boand (MASE] Issusd a hivw MASE approved Socaunting framiwdi.
the MFRS Framewari

The MFRS Framework s 1o e applied by all Entities Other Than Private Emtites for anmual penods beginredg on of alter 1
Jamuary #0102, with the exception of entities that are within the scope of MFRS 141 Agriculure (MPRS 141] and IC mterpretation
15 Agresments for Construction of Real Estate (IC 15), incuding s parent, significant ewestor and veniures [henein called
Transitioning Entities)). Tranttioning Entities are allowed 10 defer adapticn of the MRS Framewsk for sn additsanal e
years. Consequantty, adoption of the MFRS Framewark by Transitioning Entities will be mandatory for annual penods beginming
an ar after 1 january 2016 Early apphcation ol MFPRS is permithed,

The Group and the Comparry fall within the stope defnition of Transitioning Entities ard have opted to defer adoption of MFRS
Frameware Accordingly, the Group and the Company will be requited 1o prepane financial statements using the MIRS
Frameemik In its firt MFRS financlal statements for the financial year ending 30 june 2019,

The Group and the Comgpany are in the process of assessing the fmanclal effects of the differences between the atcounting
stardards under Financisl Reporting Standards and undor the MFRS Framowark. Bated on preliminary dasssument, the initial
application af the above are expected to hayve no significant impact on the financial statements of the Growp and the Company
in thie periad of initlad application cooopt for the fallowing

MFRS 15; REVENUE FROM CONTRACTS WITH CUSTOMERS AND ASSOCIATED AMENDMENTS TO VARIOUS OTHER
STANDARDS

Thiz MASE has iSsued @ niva STangand Tor 1his recognitien of reanue. THS Wil epiace FRS 118 whith covers comralts Tor goods
ard services and FRS 111 which covers comitruction (ontracts.

The new standard |s based on the principle that revenue is recognised when control of & good or servde Tansters o a
customer - 5o the motion of control replaces the existing notion of itk and rewards.
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NOTES TO THE FINANCIAL STATEMENTS

46. THE NEW OR REVISED FINANCIAL REPORTING STANDARDS NOT YET EFFECTIVE (CONTINUED)

MFRS 15: REVENUE FROM CONTRACTS WITH CUSTOMERS AND ASSOCIATED AMENDMENTS TO VARIOUS OTHER
STANDARDS (CONTINUED)

A new live-sten process must be appled before revenue can be recognised:

= |dentily contracts with customers.

= |gentity the soparatia perfarmance obigation

= dptecmdne e transaction price of the comrat

= wloate the ransaction price (o ¢ach of he Separate perfomandce obligations, and
= FRCCHTISE T nesaenue 3% each perfemmance obiligation i satistied

¥oy thanges to CLITEnt practite are!

= Any bundied goods or services thai ame distinct must be separataly recognised, and any discounts or rebates on the contract
prsce must genecally be allocatod 1o the separate sements.

= Revenod may be recoghised eareor than under cument standards i the consideration vanas Tor any reasons [Such as tor
Incantives, rebates, performance fees, royalties, success of an outoome efc) - minemum amoants must be recognised B they
are nat at sigrificant risk of reversal

= The polnt a1 which revenoe Is able to be ecogrsed may shift some revenue which is currently tecognised at a polnt i
virme ot Ehe el af 4 contract may have 10 be recognised aver the coniract tem and vioe v

=  Thorm am i Specilic rules on liiores, waranes, non-relundabio opfrant Fees and, consgnmant arrangomanis, 10 nams
o few,

= Ag with amy new standaed, there are also intreased disdiasirnas,

Théte accounting changes may have Tlow-on effects on the entily’s businoss. praclices regarding systom, professed and
cantrols, compensation and bonus plans, contracts, tax planning and investor commanications,

The standard is effective for annwal periods beginning on or atter 1 january 2018, AL this stage. the Group does nat mend to
adopt the standard befone its effective date,

MFRS 16: LEASES

MFRS 16 was msued in 16 April 2006, It wil result in almast all leases beng recoghised on the statement of finantial position,
as the distinction between operating and finance leases & removed, Under the now standad, an asset (the right to use the
Beased Mum) and & Tinancial Batility 1o pay rentals ane recogrised. The only exceptions s short-term and bow-value keases The
accounting for lessars will not significartly change.

Thas atandard will ffect primarily the sccounting for the Greus's aparating keass AS a1 the reporing date, the Geoup has pon-
canceflable operating kease commitments of RMS00G milkon, see Mote 43(b) of the Financial Statements. Howewer, the Group
Ihas not yet detenmined 1o what extent these commitments will resull in ihe recogrition of an asset and a Bability Tor future
payments and Now this will affect the Company's profit and classilication af cash flows.

474/510



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Anrual Rigpert 2017 283

MOTES TO THE FINANCIAL STATEMENTS

45, THE NEW OR REVISED FINANCIAL REPORTING STANDARDS NOT YET EFFECTIVE (CONTINUED)
MFRS 16: LEASES (CONTINUED)

Same of the commitmants may be covered by the exception for short-term and low-value leases and some commitments may
mwlate o arrangements that will not qualify as lpases under MFAS 16

The standard s effective for annual pedods beginning on or atter 1 January 2019, A1 this stage. the Geoup does not ntend to
adapt the standard befone its of factiva date,

47. CAPITAL MANAGEMENT

Thiz pirary objec tive of (e Grougy's Copital manasgement i o ensure that i imaintss healthy Capital ratios in order 1 supporn
its business and maximize its sharehokders value,

Thet Group manages its Capitel struchere snd makes adjustments to i, @ the light of changes in ecomomic conditionm, Toe
maintain or adjust the capital structure, the Group may adjust the dividend paymernit to shareholders. retum capltal (o
shareholders or issue new shares. There wiere no changes in the Group's approach to capital management during the year,

The Group monitors capital using a debt-to-equity ratio, which s net debt dnaded by total cagital plus net debt. The Group
ncludes within net debt. total bofrawings less cash and cash equivalents. Cagtal incudes equity atibutable o the owners af

e pin
2017 2016 2017 2016
RMOOO0 RM'ODD RM 000 RM'O00
Bonds (Nete 32 19,966,528 15776191 2,500,000 1.500,000
Borrowings. (Note 33) 23,163,101 £1.286,000 1.469.034 L46H 245
LLoans ard Barmowings 43,129,629 7062152 3,969,034 2968225
Less: Cash and cash equivislents (Nate 27) {13,320,248) [13.745,837) (B55,421) [B17.583)
Nt debir 29,809,381 23,416,355 3,113,613 2350640
Equity attributable to cwness of the parent 14,873,910 14603479 7.116.361 F.IaL014
Capital and nat dedn 44,683,291 37,919,834 10,228,974 Q741554
Dbt 1o-equity ratio (35) 67 &1 20 24

Urideer i risquiresment of Bursa Malaysia Siecurities Berhad Praciice Note No, 172005, thi Comgany |5 feduined 10 maimain &
comsalidated shareholders' equity equal to ar not less than the 25 percent of the ksued and pald-up capital (extluding treasury
shares) anid such shasendaliers’ eguity Is not Iess RMAD million. The Company has complied with this requiement.
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NOTES TO THE FINANCIAL STATEMENTS

48. MATERIAL LITIGATIONS
L In 2015, a faresgn subsidiary of the Group commenced proceedings i court against two customers to recover monies due

1o the subrshdiany under contract. foliowing termiration of thelr electricity retall confracts. The oustomers have fled tnesr
delente and counterclaims, and the matter b now dwalting trial

Based on legal advice sought by the board, the subsidiary has strong prospects of succeading in its dalm and the
cuistomers are highly unlikely to suctaed in their counterclaime. Thus, no provitian Fas been made for patential issas that
may e from the coumterclaims,

B Syareal Pambenaan Yeoh Tiang Lay (SPYTLT) hae succeeded in 4 artdtration (CAsbitration”) against Suneiay Gty Sdn Bhd
{previously bnown an Sumsay City Berhad) (“Surway City™) for the outstanding surms due and owing 1o SPYTL togather with
damages in respect af the main bulding tontract woeks for Suray Oty Pelazzio progect. SPYTL has been awarded a total
fistal siam o R It Makiyiaa Sevorty Flue Millon Five Theusand Seven Hundied Sikty Faur and Seventy Five (RM75,005,764.75)
orty phus 456 per annum simple interest ((Award’) from 24 june 2017 untl actual ful paymment thereof and costs.

Sunwiay Tty has however applied 10 High Cowt to set adida the Award and the beanng of the setting mide application b
pending in Court.

The counsal lor SPYTL i of the view that Surway ity is undisly 1o succeed in theis application to <61 atide the Award

49. AUTHORISATION FOR ISSUE OF FINANCIAL STATEMENTS

Thie financial stataments have been authorised for Ksus In accondance with a resolution of the Board of Diteclors on
£l September 2017,
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Independent Auditors Report

to the members of YTL Corporation Berhad

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of YTL CORPORATION BERHAD, which comprise the
Statements of Financia Position as at 30 June 2016 of the Group and of the Company, and the Income Statements,
Statements of Comprehensive Income, Statements of Changes in Equity and Statements of Cash Flows of the
Group and of the Company for the year then ended, and a summary of significant accounting policies and other
information notes.

DIRECTORS RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Directors of the Company are responsible for the preparation of financial statements so as to give a true and
fair view in accordance with Financia Reporting Standards and the requirement of the Companies Act 1965 in
Malaysia. The Directors are also responsible for such internal control as the Directors determine are necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

AUDITORS RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with approved standards on auditing in Malaysia. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonabl e assurance whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on our judgement, including the assessment of risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
we consider internal control relevant to the entity’s preparation of financial statements that give atrue and fair view
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s interna control. An audit also includes evauating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Directors,
aswell as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

OPINION
In our opinion, the financial statements give a true and fair view of the financial position of the Group and of the

Company as of 30 June 2016 and of their financial performance and cash flows for the year then ended in
accordance with Financial Reporting Standards and the requirements of the Companies Act 1965 in Malaysia.
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

In accordance with the requirements of the Companies Act 1965 in Malaysia, we also report the following:-

(@ In our opinion, the accounting and other records and the registers required by the Act to be kept by the
Company and its subsidiaries of which we have acted as auditors have been properly kept in accordance with the
provisions of the Act.

(b) We have considered the accounts and the auditors reports of all the subsidiaries of which we have not acted as
auditors, which are indicated in Note 13 to the Financial Statements.

(c) We are sdtisfied that the accounts of the subsidiaries that have been consolidated with the Company’s financial
statements are in form and content appropriate and proper for the purposes of the preparation of the financial
statements of the Group and we have received satisfactory information and explanations required by us for those
purposes.

(d) The audit reports on the accounts of the subsidiaries did not contain any qualification or any adverse comment
made under Section 174(3) of the Act.

OTHER REPORTING RESPONSIBILITIES

The supplementary information is disclosed to meet the requirement of Bursa Malaysia Securities Berhad and is not
part of the financial statements. The Directors are responsible for the preparation of the supplementary information
in accordance with Guidance on Special Matter No. 1, Determination of Realised and Unrealised Profits or Losses
in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, as issued by the
Malaysian Institute of Accountants (“MIA Guidance’) and the directive of Bursa Malaysia Securities Berhad. In
our opinion, the supplementary information is prepared, in al material respects, in accordance with the MIA
Guidance and the directive of Bursa Malaysia Securities Berhad.

OTHER MATTERS

This report is made solely to the members of the Company, as a body, in accordance with Section 174 of the
Companies Act 1965 in Malaysiaand for no other purpose. We do not assume responsihility to any other person for
the content of this report.

HLB LER LUM
AF 0276
Chartered Accountants

LUM TUCK CHEONG
1005/3/17(JPH)
Chartered Accountant
Dated : 22 September 2016
Kuala Lumpur
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Our ref : GEN/0720/2017

Your ref :

7 December 2017

The Board of Directors

YTL Corporation Berhad

11th Floor, Yeoh Tiong Lay Plaza
55 Jalan Bukit Bintang

55100 Kuala Lumpur

Dear Sirs,

You have informed us that the accompanying financial statements of YTL Corporation Berhad and the Group

financial statements of YTL Corporation Berhad and its subsidiaries as of 30 June 2017 and 2016 together with our
reports thereon dated 21 September 2017 and 22 September 2016 are being included as part of the Annual
Securities Report.

At 7 December 2017, we are not aware of any matters which would prevent the inclusion of our audit reportsin the
aforementioned Annual Securities Report.

HLB LER LUM
Firm Number: AF 0276
Chartered Accountants

LUM TUCK CHEONG
Partner of the Firm
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF
YTL CORPORATION BERHAD

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Y TL Corporation Berhad, which comprise the Statements of Financial
Position as at 30 June 2017 of the Group and of the Company, and the Income Statements, Statements of
Comprehensive Income, Statements of Changes in Equity and Statements of Cash Flows of the Group and of the
Company for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies, as set out on pages 124 to 284.

In our opinion, the accompanying financial statements give a true and fair view of the financia position of the
Group and of the Company as at 30 June 2017, and of their financial performance and their cash flows for the year
then ended in accordance with Financial Reporting Standards and the requirements of the Companies Act 2016 in
Maaysia

Basis for Opinion

We conducted our audit in accordance with approved standards on auditing in Malaysia and International Standards
on Auditing. Our responsibilities under those standards are further described in the Auditors Responsibilities for
the Audit of the Financial Statements section of our report. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Independence and Other Ethical Responsibilities

We are independent of the Group and of the Company in accordance with the By-Laws (on Professional Ethics,
Conduct and Practice) of the Malaysian Institute of Accountants (“By-Laws’) and the International Ethics
Standards Board for Accountants Code of Ethics for Professional Accountants (“IESBA Code”), and we have
fulfilled our other ethical responsibilities in accordance with the By-Laws and the IESBA Code.

Key Audit Matters
Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of
the financial statements of the Group and of the Company for the current year. These matters were addressed in the

context of our audit of the financial statements of the Group and of the Company as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF
YTL CORPORATION BERHAD — (Continued)

1. Vauation of investment properties
Therisk
We refer to Note 11 to the Financial Statements.

The Group’s investment portfolio mainly comprises of properties which are retail and office assetsin prime
locations. The investment properties of the Group amounted to RM 10,517 million which represented 14%
of the Group's total assets and is measured at fair value.

The investment properties are stated at their fair values based on independent external valuations using the
income capitalisation approach, which capitalise the estimate rental income stream, net projected operating
costs, using a discount rate derived from market yield. Valuation of the properties was carried out once a
year.

We focused on this area due to the magnitude of the balance and the complexities in determining the fair
value of the investment properties, which involves significant judgement in determining the appropriate
valuation methodology to be used, and in estimating the underlying assumptions to be applied. A small
change in the assumptions may have a significant impact to the valuation.

Our response:
Ours and the component auditors audit procedures include the following:

evaluated the qualifications and competence of the external valuers based on their membership of
recognised professional body;

checked the accuracy and relevance of the input data used in the valuations;

obtained independent confirmation from the valuers;

performed site visits to major properties; and

evaluated the Group’s disclosures on those assumptions to which the outcome of the valuation is
most sensitive, that is, those that have the most significant effect on the determination of the fair
value of the investment properties, by comparing them to the information disclosed in the valuation
reports and re-computing the sensitivity analysis disclosed.
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF

YTL CORPORATION BERHAD — (Continued)

2. Impairment assessment of goodwill
The risk
We refer to Note 17 to the Financial Statements.

As at 30 June 2017, goodwill arising on consolidation amounted to RM6,170.7 million after an
accumulated impairment charge of RM118.9 million, which represents 8.3% of the Group’s total assets.

The annual impairment testing of goodwill is considered to be a key audit matter due to the complexity of
the accounting reguirements and the significant judgement required in determining the assumptions to be
used to estimate the recoverable amount. The recoverable amount of the cash-generating unit (“CGU"),
which is based on the higher of the fair value less costs to sell or value in use (“VIU"), has been derived
from fair value models or discounted forecast cash flow models. These models use severa key
assumptions, including estimates of revenue growth rate, pre-tax discount rate, terminal growth rate and
earnings before interest, tax, depreciation and amortisation (“EBITDA™) growth rate.

Our response:

We focused our testing of the impairment assessment of goodwill on the key assumptions made by the
management. Our audit procedures included:

discussed with management the key assumptions used in the respective VIU cash flows and
compared the revenue growth rates and EBITDA growth rates to the historical performance of the
respective CGUS;

checked the reasonableness of the pre-tax discount rates and terminal growth rates with the
assistance of our valuation expert by benchmarking to the respective industries; and

checked the sensitivity analysis performed by management over pre-tax discount rates, terminal
growth rates, and EBITDA growth rates, used in deriving the respective VIU cash flows.
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF
YTL CORPORATION BERHAD — (Continued)

3. Classification of costs between operating expenditure and capital expenditure
Therisk
We refer to Note 10 to the Financial Statements.

As at 30 June 2017, the net book value of the infrastructure assets of the water and sewerage segment of
RM7,465.2 million represented 26% of the Group’s property, plant and equipment. This infrastructure
assets comprised of capital expenditure incurred by the segment to meet the development and regulatory
requirement of the business, employee and overhead costs that are directly attributable to the construction
of the assets.

There is significant judgement involved in determining whether costs incurred, specificaly employee and
overhead costs meet the relevant criteriafor capitalisation in accordance with FRS 116, Property, Plant and
Equipment (“FRS 116”).

Our response:

Ours and the component auditors audit procedures include the following:

tested the operating effectiveness of the controls over authorisation of selected projects
infrastructure assets and identification of capital expenditures attributable to the infrastructure
assets;

understood the nature of costs incurred in relation to employee and overhead costs through
discussion with management and checked whether the costs incurred met the capitalisation criteria
in accordance with FRS 116; and

compared the level of employee and overhead costs capitalised against prior year balances and
current year budget information to identify material changes in the nature or quantum of costs
capitalised, with any significant variances corroborated with management.
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF
YTL CORPORATION BERHAD — (Continued)
4. Impairment assessment of property, plant and equipment of YTL Communications Sdn. Bhd. (“YTL
Comm”)
Therisk

We refer to Note 10 to the Financial Statements.

YTL Comm'’s property, plant and equipment accounts for 7.8% of the Group’'s property, plant and
equipment which relates to the mobile and broadband segment.

As at 30 June 2017, the subsidiary is loss making which is an impairment indicator. Given that there is an
indication of impairment, management had performed an impairment assessment on the property, plant and
equipment.

The impairment assessment was performed by management using VIU cash flows which requires
significant judgement as the timing and quantum of the cash flows is dependent on the achievement of the
next five years business plans and financial budgets which are dependent on the use of key assumptions
comprising its growth targets, and sourcing contract renewals.

Based on the annual impairment test performed, the Directors concluded that no impairment of property,
plant and equipment is required.

Our response:

Our audit procedures include the following:

checked the assumptions used, in particular the average revenue growth rate and useful life of the
assets and bench marked against the comparable companies within the industry;

discussed with management the rationale applied on the assumption of sourcing contract renewals
by considering the Company’s historical experience; and

assessed reasonableness of the discount rate which reflects the specific risk relating to the PPE
based on inputs that are publicly available.
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF
YTL CORPORATION BERHAD — (Continued)

Information Other than the Financial Statements and Auditors Report Thereon

The Directors of the Company are responsible for the other information. The other information comprises the
information included in the annual report, but does not include the financial statements of the Group and of the
Company and our auditors report thereon.

Our opinion on the financial statements of the Group and of the Company does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements of the Group and of the Company, our responsibility isto
read the other information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements of the Group and of the Company or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsihilities of the Directors for the Financial Statements

The Directors of the Company are responsible for the preparation of financial statements of the Group and of the
Company that give atrue and fair view in accordance with Financial Reporting Standards and the requirements of
the Companies Act 2016 in Malaysia. The Directors are also responsible for such internal control as the Directors
determine is necessary to enable the preparation of financial statements of the Group and of the Company that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements of the Group and of the Company, the Directors are responsible for ng
the Group’s and the Company’ s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Directors either intend to liquidate the
Group or the Company or to cease operations, or have no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financia statements of the Group and of the
Company as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with approved standards on auditing in Malaysia and International Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF

YTL CORPORATION BERHAD — (Continued)

As part of an audit in accordance with approved standards on auditing in Malaysia and International Standards on
Auditing, we exercise professional judgement and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of materia misstatement of the financial statements of the Group and of the
Company, whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Group’s and the Company’s interna control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Directors.

Conclude on the appropriateness of the Directors use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Group’s or the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditors report to the
related disclosures in the financial statements of the Group and of the Company or, if such disclosures are
inadeguate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditors report. However, future events or conditions may cause the Group or the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements of the Group and of the
Company, including the disclosures, and whether the financial statements of the Group and of the Company
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the financial statements of the Group. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF
YTL CORPORATION BERHAD — (Continued)

We communicate with the Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficienciesin internal control that we identify
during our audit.

We aso provide the Directors with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the Directors, we determine those matters that were of most significance in
the audit of the financial statements of the Group and of the Company for the current year and are therefore the key
audit matters. We describe these mattersin our auditors report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act 2016 in Maaysia, we report that the subsidiaries of
which we have not acted as auditors, are disclosed in Note 13 to the Financial Statements.

Other Reporting Responsibilities

The supplementary information set out on page 285 is disclosed to meet the requirement of Bursa Maaysia
Securities Berhad and is not part of the financial statements. The Directors are responsible for the preparation of the
supplementary information in accordance with Guidance on Special Matter No. 1, Determination of Realised and
Unrealised Profits or Losses in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing
Requirements, as issued by the Malaysian Institute of Accountants ("MIA Guidance") and the directive of Bursa
Malaysia Securities Berhad. In our opinion, the supplementary information is prepared, in all material respects, in
accordance with the MIA Guidance and the directive of Bursa Malaysia Securities Berhad.
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF
YTL CORPORATION BERHAD — (Continued)

Other Matters

This report is made solely to the members of the Company, as a body, in accordance with Section 266 of the
Companies Act 2016 in Malaysiaand for no other purpose. We do not assume responsibility to any other person for
the content of this report.

HLB LER LUM
AF 0276
Chartered Accountants

LUM TUCK CHEONG
01005/03/2019 J
Chartered Accountant
Dated : 21 September 2017
Kuala Lumpur
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