EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

24

27 29

28 26 27 31

Carchs Holdings Co.,Ltd.

03 5825 5074

03 5825 5075

1/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

Qa

24 25 26 27 28

23 24 25 26 27
34,207,484 | 34,522,929 | 30,245,138 | 34,071,493 | 31,765,779
1,140,822 1,187,062 965,474 1,420,098 446,862
634,260 2,737,068 881,737 1,268,064 262,856
635,543 2,729,328 879,618 1,283,432 283,231
2,042,585 4,765,262 5,643,954 6,941,604 7,467,879
6,318,303 7,059,882 7,707,561 8,843,626 | 10,649,871
8.59 20.20 23.92 293.79 305.10
2.69 11.60 3.74 53.75 11.12
53.46 10.98
32.1 67.5 73.2 78.4 67.7
37.1 80.6 16.9 20.2 3.7
10.0 2.5 9.8 13.7 61.1
222,158 2,318,439 504,120 1,331,996 821,738
528,221 12,656 1,114,323 141,876 711,610
5,003 10,000 12,964 670,733
1,207,512 3,528,608 1,910,165 3,113,248 3,894,110
491 494 519 500 504

24

28

26

10

2/80

27




EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)

oOoOooodn
(¢
24 25 26 27 28
23 24 25 26 27
424,406 320,000 616,554 664,936 2,134,574
() 67,327 149,581 70,878 216,167 1,687,078
531,486 1,923,258 241,750 484,685 1,611,990
14,447,805 14,447,805 14,447,805 14,452,502 2,708,975
235,987,091 235,987,091 235,987,091 236,177,091 23,654,009
767,759 2,691,017 2,930,555 3,444,617 5,070,963
2,764,891 2,821,378 3,130,762 3,586,700 5,874,065
3.25 11.41 12.42 145.68 214.27
0.0 0.0 0.0 0.0 5.0
) ) ) ) )
2.25 8.15 1.02 20.54 68.21
20.43 67.31
27.8 95.4 93.6 95.9 86.2
51.4 111.2 8.6 15.2 37.9
3.6 36.2 36.0 9.9
45.00
21 26 35 34 27
24 26
24
28
28
28 10 27

3/80




EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

62 12
63

12

1,648,000 50.86
50,000 500

500,000 57.43
11
11 11
12
12

12 10
13 0.25 14,470,425
13,578,500

17 112,754,000

7,599,600 51.00

18
18
18
19 120,353,700

51.00

19 13,987,800 56.93

19
19 28,510 100
19 10 115,028,800 ( 48.74 )

19 11 66,360 (100 ) KG Q on
Limited
19 12 114,409,200
48.48
3,700,000 50.05%

20
20
20 11
20 12

21 o 1,300
100

4/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

21 118,100,000 50.13

21
1,700 51.05

21
22

22
23 10 1,460 94.89
24 56,749,700 2405

25
25
26 100

26 3,000 50.00
26 11 6,001 66.67

5/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

49

BASHI—FAR—NT 1 TR

’ b 1 ¢ 5
| v v '
3 gat | ma I |
i ¥R B e - Fia . i
: | skt wASE | |xmax -
i Ho—F 3 L N — . T
! BAonh—F2
v P S
. e
BRAST AR ¥ R A
e B BE
iR 8
4= A R
T e W om Yy -
i 7 ' i :as
“ | F—=trF—=riar | G T
r - l k4 h 4

B2 —HRAE - PEHEURES - B B EMEEE

e o iy M R B
———» P U RER
—eeee e MBI
e e FE B IE

6/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

100 100.0
60 100.0
10 100.0
93 94.8
100 66.7
) 100 10
(
100 90
31.68
10
0.07
27 31
477
27
504
27 31
39.07 8.06 4,652

7/80



26
31,765
429 69.3
79.3
149
3,181
771
87
7,467
249
)
700
670

10,649
780

27

6.8

300

262

541
430

637

39

711

EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

31

26 12
6,089 14.3
68.5 262
1,806
559 277
1,279
126
526
780 3,894
739 97
87 85
821 ( 1,331
53
( 141
17
12

8/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

25,676,038 95.2
25,676,038 95.2
31,765,779 93.2
31,765,779 93.2

9/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

10/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)

OooooOodd
8,949 7,768 1,180
780 319
277 149
1,700 1,074 625
515 50
22
2,267 1,678 588
300
126 48 126
914 223 691
644
7,467 6,941 526
249 262
(
31,765 34,071
5,660 5,704 429 1,396
446 1,420 262 1,268
26 12
23 24 25 26 27
32.1 67.5 73.2 78.4 67.7
100.8 96.6 113.3 197.6 151.0
0.0 132.1
4,443.8 27,113.1

11/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)

Ooooooog
662
523 80
15
(
27 31
)
515,582
18,072 20,329 | 553,984 27
(18,435.23)
)
27 31
2,305 1,084 53,312 56,701 40
123,115 3,204 605 126,925 36
10,026 33 479 183 10,722 30
8,499 86 656 487 9,730 36
848 71 782 1,488 3,189 30
(
(

12/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

50,000,000
50,000,000
26 27 26 10
442,932,364 50,000,000
27 31 27 29
23,654,009 23,663,209
100
23,654,009 23,663,209
27
26 27
26 10 10
212,754,682 23,639,409
25 21
27 31 27 31
103,540 102,620
1,035,400 1,026,200
490
25 10
35
490
245

(

)

13/80

100



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

490
26
300
300
300
X
X
X
17
30
30
30
800
26
300
300
300
a d

@

14/80



26

(b)

©

©)

27

236

15/80

26 10

EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

10



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)

oOoOooodn
26
26 31 147,000 | 236,324,091 3,634 14,456,137 3,634 3,620,283
26
236,324,091 11,752,502 2,703,634 2,886,046 734,236
26
26 30 70,000 | 236,394,091 1,730 2,705,365 1,730 735,967
26 10
212,754,682 23,639,409 2,705,365 735,967
26 10
27 31 14,600 23,654,009 3,609 2,708,975 3,609 739,577
26 27 11,752,502
2,886,046
26 27 26 10 10
27 27 31 9,200
2,151

16/80




EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)

oOoOooodn
27 31
100
6 9 55 14 6 4,745 4,835
52,010 13,461 101,551 13,350 117 53,482 233,971 256,909
22.23 5.75 43.40 5.71 0.05 22.86 100.00
9,322 93 22
56
27 31
10 60 7,394 31.26
1 10 4,672 19.75
20 1,346 5.69
BUTTERFIELD TRUST (BERMUDA)LIMITED AS 65 FRONT STREET,HAMILTON HM 12,BERMUDA
TRUSTEE OF NDC RISK HEDGE FUND P.0. BOX HM195 HAMILTON HM AX,BERMUDA 1,313 5.55
(
1,310 5.54
400 1.69
392 1.66
370 1.56
1117 350 1.48
13 322 1.36
17,870 75.55
NDC INVESTMENT NEW ZEALAND) PTE LTD 26 12 16
26 12 12 5,925
NDC INVESTMENT NEW ZEALAND) PTE LTD
NDC INVESTMENT NEW ZEALAND) PTE LTD
5763,24 s ,
,6037,
5,925,700
25.06

17/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

27 31
9,300
23,387,800 233,878
256,909
23,654,009
233,878
22
27 31
9,300 9,300 0.04
9,300 9,300 0.04

18/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

155
3,167 2,255,976
300 205,140
27
10 7,000
9,322 9,622
27
27
26 27 27
27 262
11
27
45.0
30
26 5
118
3

19/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

24 25 26 27 28
23 24 25 26 27
715
34 39 50 83
83
628
18 24 27 35
65
26 27 27 26 10
10 28
)
26 10 11 12 27
710 715 700 700 698 694
628 642 684 685 670 674

20/80




10

EDINETOOOO

O000D0O00O0DO000DOogdOo(eo289s)

oOoOooodn

28

47

50
54

21
23
24

24

26

10

11

18,530

17

20

40

15

21
25
26

12

3,900

26

15

49

19

21

23

24
24
27

31

24

54

11
14
14
15
21
24
25
26

27

11

11

14,020

21/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

12

14

15
16

21
21
52 21 17,520

21

21 12
22
22
22 11

27

10 10

13
14
15
18
19
20
50 20 13,550
20 12
21

21
21 12
22
24 11

40 ( )
45

49
55 36 (
62 11 ( )

16 10 11 —
10 18
11

11 10

24 11

39 ( )

13
16 28 14 —
19
19 (

24 11

22/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

12

12

47

50

60

15

23
24

11

36

14

59
63

10
13
16
17
20

24

12

11

11

27

26

23/80



EDINETOOOO

O000D0O00O0DO000DOogdOo(eo289s)

oOoOooodn

49 10 14

17
19
21
21
21
21
22

7,320

41 11 10

14

15
15
16
18
18

19
19

20
20

21
22
26

10

10

2,990

31 11

54
56
12

23
25

26
26

27

27

27

825

(

)

27

26

24/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

B I s
| Dl - RERECRE M- BE|
[RHEEARE REREORE |
pm=—=r-1 EE#E ---q------——-——o ——===
| |
| |
| |
| 1 |
l | l
| |
| & |
| s (E&wE) (EwFE) |
: :
: CTEYS ( G-ﬁlw.I!E-ﬂl ) :
l l
I — L . L " L J I
i HEE2ERS — #sEAs | | EEZAS ] | i
"""""""""" ;;““"""“@é:h;“'“
—_— [ MTEoRE-BE ] l
-1 HiTHREE - ——=1
) (== )
RS
> REWTR .

(W)
(FBEE)

EFRITEM .

r

|

|

|

|

I

|

|

I

| = =
, Wit — HBEES |
I

|

|

|

I

|

I

|

L

25/80



10

26/80

EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

27/80



26

27

70

28/80

EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

15



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

426 423

29/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)

OooooOodd
423 ( ) 39
427 ( )
425 ( )
113
( 238 )
114
15
309
165
454 30

30/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

58,266
) « )
25 24
83,000 61,752
) « )
25 24
83,000 58,266
20,176 20,176 1,086 ()

31/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

22,050

31,350

22,050

31,350

32/80



31

193

EDINETOOOO

O000D0O00O0DO000DOogdOo(eo289s)

oOoOooodn

51 28

38 59

127

26 27
26 27 31

33/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)
oOoOooodn

( )

( 26 31 ) ( 27 31 )
4,118,252 4,899,115
816,087 1,135,469
2,399,474 2,122,094
1,529 2,070
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128,349 635,925
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7,768,847 8,949,742
990,949 1,100,435
658,359 717,794
332,589 382,641
515,582
154,004 165,497
102,600 120,220
51,403 45,277
383,993 943,500
44,819 91,669
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81,928 78,442
7,837 8,193
557,197 579,309
6,840 6,850
7,837 7,837
645,966 664,958
1,074,778 1,700,129
8,843,626 10,649,871

34/80



EDINETOOOO
O000D0O00O0DO000DOogdOo(eo289s)

oOoOooodn
( )
( 26 31 ) ( 27 31 )
586,492 591,544
300,000
126,755
322,875 371,166
132,062 5,157
2,397
166,879 79,811
24,367
445,899 790,548
1,678,577 2,267,380
644,580
1,400 8,050
29,039 32,849
178,810 187,596
14,193 41,535
223,444 914,611
1,902,021 3,181,992
14,452,502 2,708,975
7,560,400 739,577
15,085,361 3,759,796
3,753 6,009
6,923,788 7,202,340
12,946 11,770
12,946 11,770
4,822 4,659
47 249,109
6,941,604 7,467,879
8,843,626 10,649,871

35/80



( )
25 26
26 31 ) 27 31 )

34,071,493 31,765,779
26,969,531 25,676,038
7,101,962 6,089,740
5,704,984 5,660,643
1,396,977 429,096
8,380 8,746
2,568 1,086
3,872 6,612
3,879 4,878
3,164 3,042
8,891 12,285
30,756 36,651
299 3,030
747
4,825 5,522
6,816
1,712 2,262
798 505
7,636 18,885
1,420,098 446,862
65,698
36,405
102,103

2,579

444
993
29,378 6,651
32,401 7,644
1,387,696 541,321
191,333 76,979
71,911 179,935
119,422 256,915
1,268,274 284,406
209 21,549
1,268,064 262,856
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