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48, 266, 18,5189, 278, 748, 060, 0148134, 919, 583
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OooooOodd
2011 2010
10 2,790 68,746 2,836 69,879
11 — — — —
12 — — — —
13 — — — —
14 4,221,73204,023,47@&,264,45005, 076,048
15 210,641 5,190,194 210,641 5,190,194
16 — — — —
17 38,7009 953, 790 33,195 817,925
19 — — — —
20 — — — —
21 — — — —
24 — — — —
25 — — — —
4,473,87210,236,20@&,511,123211,154,046
22 — — — —
23 — — — —
21 74,058 1,824,789 134,720 3,319,501
24 1,608 39,621 1,799 44,327
25 — — — —
13,037 321,232 57,127 1,407,609
27 1,625,57940, 054, 2671,508, 00037, 157, 120
28 554,925 13,673,352 540,019 13,306, 068
18 1,589,66039, 169, 2221,382, 86934, 073, 892
18 8,489 209,169 1,944 47,900
3,867,35695, 291, 6523, 626, 47889, 356, 418
41 36,595 901,701 — —
8,377,82206,429,558,137,60Q200,510, 464
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2011 2010

29

30

30

29

31

32

33

34

35

36

37

25

952,802 23,477,041 950,109 23,410, 686
1,317,19232,455,6111, 292, 35431, 843,603
24,851 612,329 25,182 620, 484
3,989,08398,291,0053,666, 69490, 347, 340

(722,6160)17,805, 2580)687, 121()16, 930, 661)

5,561,31237,030,728,247,21829, 291, 452

5,561,31237,030,728%,247,21829,291, 452

500,000 12,320,000 500,000 12,320,000

500,100 12,322,464 500,100 12,322, 464
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2011 2010

38 6, 435 158, 558 7,660 188, 742

39 — — — —

25 — — — —

27 655,920 16,161,869 728,517 17,950,659

33 — — — —

34 ,653,85540, 750, 9871,653, 92040, 752,589

40 — — — —

37 201 4,953 185 4,558

,316, 41157, 076, 3672

1

390, 28258, 896, 548

,816,51169, 398, 8312

890, 38271, 219,012

,377,82206, 429,558

)

137,60@00,510, 464
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Ooooooog
(4) (2011 30 )
2011
2010) ( 950, 10923, 410, 686L, 292, 3531, 843, 603(646, 25635, 923, 723)
FRS 139 — — — — (181,38Q), 469, 203)
| FRIC 12 — — — — — —
2010 (

— — —_ —_ 410,58510, 114, 814

— — —_ —_ 410,58510,114, 814

2,693 66, 356 24,838 612,008 (1,601) (39, 449)

_ _ _ — (65) (1,602)

_ _ — — (826) (20,353)

2011 30 952,80223,477,0411,317, 1922, 455,611(415, 426320, 236, 097)
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oooooog
2011
2010) ( 8,814,8®57,197,534687,120)6, 930, 66a)723, 9289,597, 438
FRS 139 (421,58030,387,953) — — (602,96014,857,156)
| FRIC 12 (93,807(02,311,404) — — (93,80702,311,404)
201? ( 8,299, 42MD4, 498, 177687, 12016, 930, 66a)027, 1282, 428,877
1,034,5685,491, 780 — — 1,034,56385,491, 780
_ _ — — 410,58510, 114, 814
1,034,5685,491, 780 — — 1,445, 1535,604, 595
— — — — 25,930 638,915
(134,525)3,314,696) — — (134,525)3,314,696)
— — (35,495)(874,597) (35,495)(874,597)
_ _ — — 4,116 101,418
34,353 846,458 — — 34,353 846,458
65 1,602 — — — —
— — — — (826) (20,353)
2011 30 9,233, 9®R7,523,3214722,616)7,805, 25180), 365, 8585, 414, 618
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2011
2010) ( 1,701, 4561, 923, 8761, 425, 3781, 521, 314
FRS 139 (39,195)(965,765)(642, 16435, 822, 921)
I FRIC 12 — — (93,807(02,311, 404)
201? ( 1,662,2640, 958, 1110, 689, 4DG3, 386, 988
801,35119, 745, 289, 835, 92485, 237, 069
342,048 8,428,063 752, 63318,544,877
1,143,3988,173,35122,588,5583, 781, 946
— — 25,930 638,915
_ — (134,525)3,314,696)
(447,67031,030,589)447, 67031, 030, 589)
— — (35,495)(874,597)
_ _ 4,116 101,418
51,590 1,271,178 51,590 1,271,178
(238, 498)5,876,5910204, 145)5, 030, 133)
_ _ (826) (20,353)
2011 30 2,171, 08%3, 495, 4602, 536, 9368, 910, 078
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2010
2009) ( 948,49623,370,9411,503, 5587, 047, 669(109,774)2,704,831)
| FRIC 12 — — — — _ _
200)9 ( 948,49623,370,9411,503, 5587, 047, 669(109,774)2,704,831)
( _ _ _ _ _ _
)
| FRIC 12 — — — - — -
( — — _ _ _ _
)
_ — — — (602,828)4, 85B,682)
( ) — — — — (602,828)4, 85B,682)
1,613 39,744 17,544 432,284 (3,714) (91,513)
— — (228,74§)5, 636, 351) — —
— — — — 8,105 199,707
_ _ — — (158) (3,893)
— _ — — 100 2,464
2015 — — — — 168,831 4,159,996
_ — — — (1,927) (47,481)
2010 _ _ _ — (24,089)(593,553)
2012 — — — — (80,80101, 990, 937)
2010 30 950, 10923, 410,686, 292, 3531, 843, 603(646, 25635, 923, 723)
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2010
2009) ( 7,997,4307,056, 774892, 54021, 992, 409)447, 1@8B2, 778, 146
I FRIC 12 (88, 16102, 172,287) — — (88,16102,172,287)
200)9 ( 7,909,27194,884, 487892, 54021, 992, 409) 359, 0@B0, 605, 859
) ( 849,81120, 939, 343 — — 849,81120,939, 343
I FRIC 12 (5,646) (139, 117) — — (5,646) (139,]117)
) ( 844,16520,800, 226 — — 844,16520,80d, 226
_ _ _ — (602,82834, 85B, 682)
¢ ) 844,16520,800, 226 — — 241,337 5,946) 544
_ _ _ — 15,443 380,516
(101,061%)2, 490, 143)  — — (101,06X)2, 490, 143)
— — 228,748 5,636,351 — —
— — (23,320)(574,605) (23,320)(574,605)
_ _ _ — 8,105 199,707
68,751 1,694,025 — — 68,751 1,694,025
_ _ — — (158) (3,893)
(100) (2,464) — _ _ _
2015 — — — — 168,831 4,159,996
_ _ _ — (1,927) (47,481)
2010 — — — — (24,089)(593,553)
2012 — — — — (80,80101, 990, 937)
2010 30 8,721,028 4,886, 130687, 120)6,930,669)630, 1287, 286, 034
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2010

2009

I'FRI'C 12

2009

I'FRI'C 12

2015

2010

2012

2010 30
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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953,21923,487,31860, 400, 3386, 265, 462

— — (88,161(02,172,287)

953,21923,487,31860,312,2234,093,175

774,92719,094, 201,624, 7340, 033,544

— — (5,646) (139,]117)

774,92719,094,2011,619, 0929,894, 427

(466,540)1, 495, 546), 069, 3689, 34pP, 228)

308,387 7,598,656 549, 72413,544, 199

_ — 15,443 380,516

— — (101,06%)2, 490, 143)

(473,220)1,660,141)473,22031,660, 141)

— — (23,320)(574,605)

— — 8,105 199,707

963,72223, 746,110 963, 72223,746, 110

(50,652(01,248,065)18, 099 445,959

— — (158) (3,893)

— — 168,8314,159, 996

_ — (1,927) (47, 481)

— — (24,089)(593, 553)

— — (80,801(01, 990, 937)

1,701, 4541,923,87861,331,57229, 209, 909
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(5) (2011 30 )
20009 948,49623,370,9411,503,5587, 047,669 29,123 717,591
1,613 39,744 17,544 432,284 (3,714) (91,513)
— — (228,748)5,636, 351) — —
_ _ — — (227) (5,593)
2010 30 950, 10923, 410, 6861, 292, 3531, 843,603 25,182 620, 484
FRSL39 — — — — 72 1,774
2010 (
) 950, 10923, 410, 686L, 292, 3531, 843,603 25,254 622,259
— — — — 1,149 28,411
— — — — 1,149 28,411
2,693 66, 356 24,838 612,008 (1,601) (39,449)
— — — — 49 1,207
2011 30 952,80223,477,0411,317,1922,455,611 24,851 612,329
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20009 2,980,8913,449,154(892,54021,992,40%)569,5192,592, 948
786,86419, 388, 329 — — 786,86419,384,329
786,86419, 388, 329 — — 786,86419,384,329

— — — — 15, 443 380,516

(101,061)2, 490, 143) — — (101, 06%)2, 490, 143)

— — 228,748 5,636, 351 — —

— — (23,320)(574,605) (23,320)(574,605)

_ _ — — (227) (5,593)
2010 30 3,666, 6080, 347,340(687, 120)6, 930, 668)247, 2189, 291, 452
FRSL39 — - — — 72 1,774
2010) ( 3,666,6990,347,340(687, 12016, 930, 668)247, 2d®9, 293,226
456,91411, 258, 361 — — 456,91411, 259, 361
_ _ _ — 1,149 28, 411
456,91411, 258, 361 — — 458, 06311, 28§, 672
_ _ _ _ 25,930 638,915
(134,525)3,314,696) — — (134,525)3,314,696)
— — (35,495)(874,597) (35,495)(874,597)
— — — — 49 1,207
2011 30 3,989,0888,291,005(722,616)7, 805, 258)561, 31487, 030, 728
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(2011 30 )

2011 2010

2,351,9487,952,0223 278, 4086, 139, 875

(6,343) (156,292) — —
2,868 70,668 6,565 161,762
(9,506) (234,228)(6,056) (149,220)
— — 6,546 161,293
(574) (14,143) (4,044) (99,644)
6,437 158,608 11,246 277,101
29,413 724,736 49,711 1,224,879
1,154,6488, 450, 477903, 62522, 265, 320
(41,236§1,016,055)40,521) (998, 437)
5,239 129,089 — —
(5,504) (135,619)(20,042) (493, 835)
(31) (764) 39,210 966, 134
(1,555) (38,315) — _
(12,081)(297,676)(27,942) (688, 491)
(83) (2,045) — —
48,762 1,201,496 54,955 1,354,091
4,385 108,046 — —
1,051,51385, 909, 2810001, 4624, 675, 999

(195, 059)4, 806, 258118, 843)2, 928, 292)

291 7,170 112 2,760
— — 4 99
30 739 763 18,800
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2011 2010

— — (4,404) (108,515)

19,574 482,303 9,073 223,550
1,621 39,941 23,563 580, 592

— — 1,029 25,355
4,116 101, 418 8,105 199,707

(404, 046()9, 955, 698302, 818)7, 461, 436)

7,122 175,486 (2,259) (55,662)
(109, 401)2, 695, 641)4, 260 104, 966
5,049 124,407 (5,193) (127, 956)

3,907,5986, 283, 1635 866,5105, 270, 806
(9,873) (243,271)229,229 5,648,203
(31,566) (777,786)26,359 649,486
168,951 4,162, 953(262, 234)6, 461, 446)
(15,833)(390,125)34,112 840,520
112,364 2,768,649 33,269 819,748
214,563 5,286,832536,93713,230, 128

70,338 1,733,128(23,055) (568, 075)

4,416,54008, 823, 546441, 121709, 429, 369
292,152 7,198, 625204, 752 5,045,089
(846, 036p0, 846, 27(8391, 29821, 961, 583)
200,451 4,939,113138, 135 3,403, 646
(95,534§2,353, 958104, 383)2,571, 997)
(459, 81Q)11,329, 743363, 264)8, 950, 825)

59,328 1,461,842 22,853 563, 098

3,567,0987,893, 1437, 447, 9284, 956, 798
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2011 2010

(211, 068)5, 200, 716) (25) (616)
(40,664f1,001,960R72, 095)6, 704, 421)
— — (8,093) (199, 412)
( _ _ (258, 035)6, 357, 982)
(94,056f2,317,540)51, 996 1,281, 181)
25,650 632,016 25,687 632,928
1,512 37,256 2,150 52,976
24,303 598,826 46,335 1,141,694
6,648 163,807 _ _
65,644 1,617,468 68,102 1,678,033
5,888 145,080 _ _
(7,589) (186,993)(5,618) (138, 428)
(1,497,568F5, 899, 8219)739, 2649, 855, 219)
(14,905) (367,2591378,9800)9, 338, 067)
(74,254f1,829,619)14, 153) (348, 730)
(104) (2,563) (1,024) (25,231)

MCST — — 2,613 64, 384

(1,810,568%, 612, 0(226,)584, 3863, 679, 271)
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2011 2010
(134,525)3,314,696)101,061)2, 490, 143)
(447,670)11,030, 58094973, 220L1,660, 141)
(35,495) (874,597)(23,320)(574,605)

(368) (9,068) (729) (17,963)
4,010,5308,819, 4569, 018, 031148, 284, 284
48,816 1,202,826287,758 7,090, 357

— — 1,565,5388,574, 782
25,930 638,915 15,443 380,516
(834,33020,557, 891928, 756p2,884,523)

(3,466, 7685, 421, 0(440,)342, 6(0190)7, 001, 886)
(833,87620,546, 680p17,0789, 700,679

922,66422, 734, 4421, 880, 6090, 978, 206

221,151 5,449, 161905, 79022, 318,887)

11, 046,

0292,174,1895071, 212923, 514, 836

18 12,189,

8800, 357, 71516, 046, 0292, 174,155
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2011 2010

501,13512,347,966844,14320, 799,684

— — 7,504 184,899

610 15,030 632 15,572

(550, 727)13,569, 913615, 31115,161, 263)

(5,708) (140,645)(272,0270)6, 702, 745)

8,642 212,939 — —

81,545 2,009,269 68,376 1,684, 785

(72,710 1,791,574)X51,339Y1,264,993)

MCST* — — — —
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2011 2010

9 222 — —

(37,203) (916, 682)(18,399) (453, 351)

(564) (13,897) (4,318) (106, 396)

(1,209) (29,790) 1,005 24,763

(190, 138)4, 685, 000119, 028)2, 932, 850)

(229, 114)5, 645, 360140, 7400)3, 467, 834)
567, 11113,973,61572,26614, 100, 634
(81,545§2,009, 269)68, 376f1,684, 785)

72,710 1,791,574 51,339 1,264,993

(12,383)(305,117)(10,021)(246,917)

57,283 1,411,453 20,500 505,120

374,062 9,216,888424,96810, 471,212

126/483



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2011 2010

(3,019) (74,388)(314,057)7,738,364)

)( — — (100) (2,464)
2,708 66,725 10,722 264,190
5,840 143,898 — _
(564) (13,897) (358) (8,821)

(14,905)(367,259§378, 980)9, 338, 067)

(6,631) (163,388)(7,560) (186, 278)

MCST — — — —

(16,571) (408, 309690, 3381L7,009,805)

127/483



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2011 2010

18

(134,525)3,314,696)101,061)2, 490, 143)

315,000 7,761,600

25,930 638, 915 15, 443 380,516

(65) (1,602) (229) (5, 643)

(144,155)3,551,979)05,833 5,071,725

213,336 5,256,599(59,532f1, 466, 868)

1,384,8134,121, 7912, 444, 3485,588, 661

1,598,1499,378, 3911, 384,8134, 121,792
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( )
FRS 1965
FRS 1965
48
( RM) (1,000
)
(b)
2010 2010

FRS I C
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FRS FRS | C
FRS 2010
FRS ( ) 2010
FRS 2010
FRS 101 ( ) 2010
FRS 123 2010
FRS 127 2010
FRS 139 2010
FRS FRS 127 2010
FRS 2010
FRS 2010
FRS 2010

2010
FRS 2010
FRS 107 2010
FRS 108 2010
FRS 110 2010
FRS 116 2010
FRS 117 2010
FRS 118 2010
FRS 120 2010
FRS 119 2010
FRS 123 2010
FRS 127 2010
FRS 128 2010
FRS 131 2010
FRS 132 2010
FRS 132 ( ) 2010

2010
FRS 134 2010
FRS 136 2010
FRS 138 2010

2010
FRS 140 2010
I C 2010
| C 10 2010
| C 11 FRS 2010
| C 12 2010
I C 13 2010
e 14 FRS 119 2010
| C 16 2010
| C 17 2010
| C 2010

2010
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FRS ( ) 2010
2010
( ) FRS 127
FRS 127
FRS 127
( ) FRS
2010
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FRS
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( 52
FRS 101

FRS

FRS
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FRS FRS I C

2010

FRS 132

30

FRS
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( ) 1cC 12
I C 12

2010 30

( ) FRS 139
FRS 139

FRS 139

FRS 139

FRS 139
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2,336,230

(93,807)

2,242,423

8,814,835 (93,807) 8,721,028
308, 464 (5, 646) 302,818
1,624,738 (5,646) 1,619,092

FRS 139

FRS 139
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FRS 139
FRS 139

FRS 139

2010
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2010 FRS 139

2010

(144,611)

(35, 389)
1, 684
23,166

(73,166)

166, 757

170, 033

77,058

(181, 380)

(421,589)

(39,195)

72

72
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( ) FRS 117
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1983
FRS 116
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2006
2006

(kk)

FRS 137

153/483



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
2011 2010 2011 2010
10,280,3269, 183,171 — —
2,293,708 2,455,967 — —
2,309,012 2,114, 345 — —
1,776,564 1,571, 456 — —
665, 462 415, 207 — —_
282,427 138,873 — —
171,566 204,273 — —
195, 545 162, 633 389 541
150, 795 97,620 — —
26,603 — — —
3,183 33,895 — —
56,601 14,872 — —
102, 417 72,843 72,710 51,339
— — 377,848 482,558
6, 053 3,646 348 239
— — 172,530 132,514
34,508 36, 232 — —

18,354,7706,505,033 623,825 667, 191
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2011 2010

4,836,221 3,707,383
130, 085 167, 340
535,581 342,585

2011 2010 2011 2010
645, 302 605, 596 24,250 24,250
447,932 451, 305 57,295 44,126
1,093,234 1,056,901 81,545 68, 376

— (22,007) — _
(1,018) (4,088) — _
(40,369) (28,398) — _

(334) (947) — —

1,051,513 1,001, 461 81,545 68, 376
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2011 2010 2011 2010

( 11) — 6,546 — —
2,868 6,565 — —

4,321 3,994 175 175
36 29 — —
3 146 — _

6, 437 11,246 — 7,504

( 10) 1,154,646 903,625 610 632
51,619 32,415 56 43

1,915 1,793 510 550
211 229 — —
7,277 — — —

9,949 13,841 15 22
( 13) 29,821 317 — —
( 19) 6, 482 866 — _
( 10) 1,202 290 — _
( 21) 11,257 53, 482 — —
4,385 — — —
291 112 — —
— 4 — —
— 39,210 — —
26,220 2,197 1 —
— 4,260 9 —
19,574 9,073 — _
40) 7,122 — — —
5,049 — — —
1,621 23,563 — —
— 1,029 — —

168, 467 24,138 674 670
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Ogoooood
2011 2010 2011 2010
( )

12) 6,343 — — —
( 35) 9,506 6,056 — —
574 4,044 — _
2,038 — — —

5,587 20,042 5,708 272,027
31 — — —
J— 5 J— R
2,165 — — —
14,246 27,937 — —_
83 — — —
— — — 9
109,401 — — —
675 643 — —
533 1,066 — —
92,642 46,000 — —
— 97,924 — —
— 4,404 — —
40) — 2,259 — —
1,718 2,114 — —
1,164 1,224 73 111

— 5,193 — —
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3,232,373

(2010 6,801, 463 )
33,029
(2010 23,196 )
2011

1,430 23,117 20,672 7,909 53,128

480 — — 132 612
2011
360 — — — 360
150 — — 56 206
*
2010
1,278 17,297 8,260 6, 982 33,817
515 — — 105 620
2010
360 — — — 360
190 — — 43 233
2011 2010
5,238 3,063

2,460 3,690
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
2011 30
50,001 — 1 9 1
50,001 100,000 — 1 _ 3
100,001 150,001 — 2 _ _
150,001 200,000 — 2 _ _
550,001 600,000 1 — _ _
1,200,001 1,250,000 1 — — —
5,050,001 5,100,000 1 — _ _
5,300,001 5,350,000 1 — _ _
5,900,001 5,950,000 2 — _ _
6,200,001 6,250,000 1 — _ _
6,550,001 6,600,000 1 — — —
16,150,001 16,200,000 1 — _ _
2011 2010 2011 2010
( )

657,127 449,150 7,844 7,410

57,598 32,2098 921 854

29,413 49,711 — _

6,696 4,415 1 (377)

41,285 30,811 390 240

792,119 566, 385 9,156 8,127
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OooooOodd
2011 2010 2011 2010
216, 363 211, 253 44,211 57,1709
327,643 243,242 — —
36) (27,977) 204,817 — 100
516, 029 659, 312 44,221 57,279
585, 330 464, 492 53,300 50, 000
) (41,324) (9,997) (9,079) 7,179
(27,977) 204,817 — 100
516, 029 659, 312 44,221 57,279
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OOooOoOoOoo
2011 2010 2011 2010
2 351,949 2,278,404 501,135 844,143
25 (2010 25 ) 557 9g7 569,601 125, 284 211,036
275, 444 219,656 25. 743 19,698

(49,193) (32,238) (97,727) (180, 634)
* (160, 355) (32,976) — —
(1,207) (1,115) — _
() (41,324) (9,997) (9,079) 7,179

(101,006) (75,704) — —

5,683 22,085 — —
516, 029 659, 312 44,221 57,279
2011 28 26
2011 27.5 95. 9
20114 23
2011 30
2008 2008
1967
108
108
108 108 2013 12 31
1967 108
2011 30 62,293,000 (2010 16 ¢
) 3,926, 790, 000 (2

3,501,952, 000 )
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2011
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ooooood
1999

(2010 15,

2011 ( 2010)
1,034,569 844,165
8,970,7208, 934,475+
11.53 9. 45*
2011 ( 2010)
1,034,569 844,165
8,970, 7208,934,475*
70,051 71, 370*
9,040, 7719, 005, 845
11. 44 9.37*
0.10

009



(a) 20009

(25
(b)2010

30

30

(25

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooooo
2011 2010
( ) ( )
— - 1.5¢* 101,061
2.0 134,525 — —
2.0* 134,525 1.5¢* 101,061
— — 2.0 134,613
)
2011 25 0.10
2011 30
0.10 8,978,704,645
179,574,093
2012 30
2011 30
2011 29
0.50 0.10
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2010
2011 30
2010
2011 30
2011 30

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2011

5,761, 14,9582, Q26 715, 1732, 987295, 350 104 1,012, 254099, 322

49,261134,236257,38142,475 58,549 749 1,163, 08,0705, 731
(4,747) (18) (21,300)10,898)9,879) — (2,896X49,738)

(4,454) — (113,87406,534) (92) (80) — (125,034)
168,37153, 442284,84522,356 28, 244923, 124, 480, 383)—
166,406  — — — — — — 166, 406

(11, 512040, 315066, 117(4,066) 1,207 — (2,181)109, 250

6,124,504729, 431288, 3%4¥Y6,320373,379923,898690, 0246, 905, 937

1,196, 80066, 154, 214, 35%21, 186173, 729 10 — 6,072,235
166,08742,591839,75751,008 36,773 22,488 — 1,158,704
— 1,123 — 79 — — — 1,202
(2,546) (18) (12,739Y9,670)(9,551) — — (34,524)
(338) — (100,31604,724) (8) (74) — (105, 460)
30,710 — — — — — — 30,710
(2,975)(1,628)13,670 (1,199) 741 — — 8,609
1,387,73808, 222, 954, 72856, 680201, 68422, 424 — 7,131,476
1,387,73807, 098, 954, 72856, 049201, 68422, 424 — 7,129,722
— 1,123 — 631 — — — 1,754
1,387,73808, 222, 954, 72856, 680201, 68422, 424 — 7,131,476

4,736, 74,6521, 18,9333, 614319,640171, 695901, 474690, 02149, 774, 461
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13)
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20009

2010

2010

12)
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2010

oOoOooodn

5,381, 15,0263, 445108, 5583, 911293, 337 57 2,393, 850134, 573
350,917 — 10,945 11,366 427 — 6,624 380,279
31,444114,217186, 97249, 123 62,022 48 1,269, 21,9713, 045

(816) — (26,0241, 282Y56,191) — — (84,313)
(8,224) — (32,219Y1,008) (7) (1) (703) (42, 162)
— 69,792, 445,4001,027  — — (2,586,218)—
570,173 — — — — — — 570,173
( — _ — — — — 5,893 5,893
(563, 46(5965, 87(7978, 42590, 150 ( 4, 238) — (76,012) 578, 166)
30 5,761, 14,9582, Q26 715, 1732, 987295, 350 104 1,012, 254099, 322
1,119, 51546, 45%, 859, 11508, 378182, 499 1 — 5,615,964
34,776  — 4,382 3,930 335 — — 43,423
126,17244, 470670, 68541, 387 25, 262 9 — 907,985
_ _ — 290 — — — 290
(112) — (17,277Y(1,221Y32,926) — — (51,536)
(2,199) — (30,044) (839) (7) — — (33,0809)
(81,3520)24,772R72,50880, 739 1, 434) — —  (410,802)
30 1,196, 80066, 154, 214, 35821, 186173, 729 10 — 6,072,235
1,196, 80066, 154, 214, 35520, 634173, 729 10 — 6,071,683
_ _ _ 552 — — — 552
1,196, 80066, 154, 214, 35521, 186173, 729 10 — 6,072,235
50 4,564, 34,9415, 98,2500, 81411, 801121, 621 94 1,012, 494027, 087
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2011

2010

2011

2011

30

30

30

30

2011
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

271,959 — — — 3,400,643
4,566 — — 2,000 470
276,525 — — 2,000 3,401,113
1,144 — — — 9,508
(337) — — — (3,911)
_ —_ — — (4,429)
85,674 89,859 76,547 — 81,986
2,974 — — — (23,857)
365, 980 89,859 76,547 2,000 3,460,410
361,414 89,673 76,547 — 3,459,940
4,566 186 — 2,000 470
365, 980 89,859 76,547 2,000 3,460,410
_ _ — — 523,742
— — — — 122
_ _ — — 523,864
_ _ _ — 74,729
_ _ — — (2,546)
— — — — (338)
— 19,627 11,083 — —
— — — — (4,588)
— 19,627 11,083 — 591,121
361,414 70,232 65, 464 — 2,868,941
4,566 — — 2,000 348
365, 980 70,232 65, 464 2,000 2,869,289
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2010

2011

2011

30

30

30

30
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

900,012 1,179,045 2,484 5,754,143
_ _ — 7,036
900,012 1,179,045 2,484 5,761,179
892 37,717 — 49,261
— (499) — (4,747)

— (25) — (4,454)

— 711 — 334,777
(2,241) 11,612 — (11,512)
898,663 1,228,561 2,484 6,124,504
898,663 1,228,561 2,484 6,117,282
— — — 7,222
898,663 1,228,561 2,484 6,124,504
186,810 484,611 1,515 1,196,678
— — — 122
186,810 484,611 1,515 1,196,800
20,237 71,071 50 166, 087

_ — — (2,546)
_ — — (338)
_ — — 30,710
(355) 1,936 32 (2,975)
206,692 557,618 1,597 1,387,738
691,971 670,943 887 4,729,852
— — — 6,914
691,971 670,943 887 4,736,766
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20009

2010

2010

20009

2010

2010

30

30

30

30

2010

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

112,600 — — — 3,371,656
4,566 — — 2,000 470
117,166 — — 2,000 3,372,126
160,917 — — — —
5,983 — — — 24,251
(419) — — — (397)
— — — — (5,070)
— — — — 565,417
(7,122) — — — (555,214)
276,525 — — 2,000 3,401,113
271,959 — — — 3,400,643
4,566 — — 2,000 470
276,525 — — 2,000 3,401,113
— — — — 501,724
— — — — 114
— — — — 501, 838
— — — — 104,966
— — — — (112)
— — — — (1,851)
— — — — (80,977)
— — — — 523,864
271,959 — — — 2,876,893
4,566 — — 2,000 356
276,525 — — 2,000 2,877,249
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2010

2010

20009

2010

2010

30

30

30

30

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooOoog
894,673 992,701 2,484 5,874,114
_ — — 7,036
894,673 992,701 2,484 5,381,150
— 190, 000 — 350,917
76 1,134 — 31,444
— — — (816)
— (3,154) — (8,224)
4,756 — — 570,173
507 (1,636) — (563, 465)
900,012 1,179,045 2,484 5,761,179
900,012 1,179,045 2,484 5,754,143
— — — 7,036
900,012 1,179,045 2,484 5,761,179
169, 427 446, 735 1,515 1,119,401
— — — 114
169, 427 446, 735 1,515 1,119,515
— 34,776 — 34,776
17,597 3,609 — 126,172
— — — (112)
_ (348) — (2,199)
(214) (161) — (81, 352)
186, 810 484,611 1,515 1,196,800
713,202 694, 434 969 4,557,457
— — — 6,922
713,202 694, 434 969 4,564,379
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2010
2011 30
2010
2011 30
2011 30
2010
20009
2010 30
20009
2010 30

2010 30

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

1,207 2,915 5,349 9,471
— 474 90 564

— — (1,960) (1,960)
1,207 3,389 3,479 8,075
343 2,204 4,088 6,635
— 492 118 610

— — (1,960) (1,960)
343 2,696 2,246 5,285
864 693 1,233 2,790
1,207 2,557 5,349 9,113
— 358 — 358
1,207 2,915 5,349 9,471
343 1,834 3,826 6,003
— 370 262 632
343 2,204 4,088 6,635
864 711 1,261 2,836
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(b)
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2011 2010 2011 2010

) 1,154,646903, 625 610 632

24) — 168 — —

( 26) 4,058 4,192 — —
1,158, 704907, 985 610 632
2011 2010 2011 2010

250,552 291, 755 — —

1,188 14,552 — 290

251,740 306, 307 — 290
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2010

22,

007,

395
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2011 2010

517,016 520,876
3,476 1,340
2,527 2,595
21,859 19,889

2010

84,156, 983
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2011

2010

166, 406

(166, 406)

165, 884
2,176
521
(27)

(2,148)

166, 406

30,710

(30,710)

24,778
127
6,546
(5)
(736)

30,710

135,696

70, 045

186

65, 465

135,696
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
12
2011
1,123,148 210,572 1,333,720
7,561 28 7,589
(1,617) — (1,617)
61,073 — 61,073
( ) 6,343 — 6,343
( 23) (1,117,970) — (1,117,970)
( ) ( 13) — (151, 654) (151, 654)
78,538 58,946 137, 484
2010
2,398,040 588,861 2,986,901
1,439 4,179 5,618
(654,924) (416,435)(1,071,359)
(52, 493) (275) (52, 768)
(570, 173) — (570, 173)
( 13(b)) 4,635 34,242 38,877
MCST (763) — (763)
MCST (2,613) — (2,613)

1,123,148 210,572 1,333,720
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(a)
( 12)
( 23)
(b)
( 12)
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
220,347 35,365 369,297 625,000
— — 36,937 36,937
159, 436 — — 159, 436
(2,849) — (16,547) (19,396)
(300) — — (300)
376,634 35,365 389,687 801,686
21,145 16,199 106,962 144,306
— — 57,119 57,119
_ (4,181) (610) (4,791)
— — 29,821) (29,821)
— — (7,782) (7,782)
21,145 12,018 125,868 159,031
397,779 47,383 515,555 960, 717
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2010

( 23)

(b)

( 12)

4,088,426

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
219,547 34,494 417,773 671,814
— 900 — 900
800 — 9,992 10,792
— (29) (58, 403) (58, 432)
— — (65) (65)
220,347 35,365 369,297 625,009
20,114 42,896 114,366 177,376
1,031 — 40,173 41,204
— — (5,893) (5,893)
— (26,697) (2,490) (29,187)
— — (38,877) (38,877)
_ — (317) (317)
21,145 16,199 106, 962 144,306
241,492 51,564 476,259 769,315
1,018, 382
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

(3,877)

376, 634 35,365 389,687 801,686
21,145 12,018 159,883 193,046
397,779 47,383 549,570 994,732

— — (3,877)

— — (30,138) (30,138)
376,634 35,365 389,687 801,686
21,145 12,018 125,868 159,031
397,779 47,383 515,555 960, 717
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd

, 347 , 365 369,297 625,009
145 199 111,156 148,500
241, 492 56 4 480,453 773,509
— (3,877) (3,877)

— (317) (317)

347 365 369,297 625,009

145 199 106,962 144,306
241, 492 56 4 476,259 769,315

178/483



14

(a)

#

*

( | CULS )
Il CULS
2008/ 2018

#

2008/ 2018

2008
* I CULS
2005 11 10
I CULS I CULS
2.72

12

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2011 2010

3,410,552 3,408,033

382,995 428,232
122,930 122,930
305, 255 305, 255

4,221,732 4,264,450

9,685,566 9,216, 246

1.25
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1,040, 288 1,021,643

610, 444 406, 962

1,011,526 1,011,526
0.50

(2009 1.21

2018 11

10
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oOoOooodn

2011 2010

33.2129. 14

41.5136. 43

57.9060. 87
100. 0VOO. OO
100. 01OOO. OO

100. 01000. 00O

100. 01000. OO

49.5549.63

49.5549.63

(Sg. ) 49.5549. 63

57.9060. 87

MS C 44.4744.60

57.9060. 87

90.0090. 00

80.0080.00

100. 010OOO. 0O
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2011 2010

49.5549. 63

49.5549. 63

25.0025. 04

49.5549.63

93.8093.80

100. 01000. 00O

51.0051. 00

51.0051. 00

100. 0OO. OO

) 100. 01000. 00O

100. 01000. OO

49.5549.63

49.5549.63

( M) 100. 01000. 00

100. 01000. 0O

51.0051. 00

100. 01VOO. OO

100. 01000. 00O

100. 01000. OO

100. 01OOO. 0O

70.0070. 00
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2011 2010

Vol P 31.0566. 91

100. 010OO. 0O

34.6934. 74

100. 00 —

100. 010OOO. 0O

80.0080.00

49.5549.63

75.0075. 00

70.0070. 00

100. 010OO. 0O

49.5549.63

49.5549.63

100. 010OOO. 0O

57.9060. 87

90.0090.00

80.0080.00

64.0064.00

57.9060. 87

49.5549.63

49.5549. 63

100. 01000. 00O

182/483



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2011 2010

PHS

PYP

100. 0D0O0O. 0O

57.9060. 87

80.0080.00

49.5549.63

49.5549.63

57.9060. 87

49.5532.18

100. 0D0O0. 0O

49.5532.18

100. 0D0O0. 0O

70. 0070.00

51.0051.00

59.3059. 30

PropertyNet Asi a.té4ml 4. 34

100. 0D0O0. 0O

57.9060. 87

100. 0D0O0O. 0O

100. 0D0O0O. 0O

55.0055.00
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2011 2010
* 40.5342.61
* 40.5342.61
* 40.5342.61
* 40.5342.61

49.5549.63

( ) 49.5549. 63
SMC 49.5549. 63
- — 42.19

100. 01000. OO

*SR 57.9060. 87

100. 01000. OO

100. 01000. OO

65.2765. 04

49.5549.63

70.0070. 00

57.9060. 87

100. 01OOO. 0O

100. 01000. 00O

100. 01000. 0O

100. 01000. 0O
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185/483

49.5549.63

57.9060. 87

44.4744.60

56.3350. 55

59.3052.04

93.8093.80

100. 01000. OO

100. 01000. 0O

100. 01000. 0O

49.5549.63

49.5549. 63

49.5549. 63

100. 01000. 00O

90.0090. 00

31.0531.19

100. 01000. OO

100. 01000. 0O

100. 01000. 0O

100. 01000. 0O
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74.1274. 34

100. 01000. 0O

70. 0070. 00

100. 01000. 00O

100. 01000. 00O

100. 01000. 00O

73.9674.18

57.9060. 87

57.9060. 87
(MM H)

100. 01000. OO

100. 01000. OO

51.7551.98

51.7551. 98

100. 01000. OO

49.5549.63

100. 01000. OO
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SV

(S)

(UK)
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49.5549.63

79.8279. 88

75.0075.00

100. 000OO0. 0O

49.5549.63

— 100.00

51. 7551. 98

51.0051. 00

51.0051. 00

49.5549.63

49.5549.63

73.9674.18

70.0070.00

49.5549.63

51.0051. 00

100. 000O0. 0O

100. 000O0. 0O

100. 000O0. 0O

49.5549.63
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SC

SC

SC

GmbH
REI T
REI T

GmbH

51.7551. 98

51.7551. 98

51.7551. 98

100. 01000. 00O

70. 0070. 00

51. 7551. 98

51. 7551. 98

51. 7551. 98

51.7551. 98

51.7551. 98

100. 01000. OO

100. 00 —

100. 010OO. 0O

100. 010OOO. 0O

51.7551. 98

51. 7551. 98

51.7551.98

51.7551. 98
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51.7551. 98

59.3059. 47

100. 01000. 0O

49.5549.63

49.5549.63

49.5549. 63
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2011 2010
* 31.0531.19
* (S) 49.5549. 63
* 100. 01000. 0O
(S)
* 100. 010000. 0O
(SA)( )
* 100. 010000. 0O
GmbH
* 100. 01000. 0O
( )
* 74.8974. 89
( )
* 100. 010000. 0O
( )
* 100. 010000. 0O
( UK)
*YTL-CPI 26.4026. 51
* 51. 7551. 98
* 51.7551. 98
* 51. 7551. 98
* 31.0531.19
* ( ) 100. 01000. 0O
* 100. 0100O0. 0O
* ( ) 100.01000. 00
* 100. 01000. 0O
SARL
*SCI 100. 01000. 0O

* ( 100.00 —
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2011 2010

51. 7551. 98

51. 7551. 98

51. 7551. 98

51. 7551. 98

51. 7551. 98

51. 7551. 98

51. 7551. 98

51. 7551. 98

51. 7551. 98

51. 7551. 98

100. 00OO0. 0O

100.00 —
) SARL
51.7551. 98
100. 0000.00
51.7551. 98
51.7551. 98
75.0075.00
REIT
75.0075.00
REIT

75.0075.00
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2011 2010
51.7551.98
51.7551.98
51.7551.98
51.7551.98
51.7551.98
51.7551.98
51.75 —
)
* o) 51.7551.98
ZS) 51.7551.98
51.7551.98
51.7551.98
ZUK) 51.7551.98
* 100.0@00.00
* 49.5549.63
* 49.5549.63
* HLB
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REI' T
GmbH
( )
( )
( )
(c)
(
24
35.16 1.00
117,742,000 200, 000, 000
2010 10 20
2010 12 27
18

193/483

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
P. T
REIT
(SA)( )
( )
SARL SCI
( )
) 2010
( )
( )
2010 12 10
2011
(
1.00
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—2010
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336, 856 336, 856
2,049 2,049
900 900
7,153 7,153
13,776 13,776
45,560 45,560
39,074 39,074
445, 368 445,368

(87,416)
(3,332)

(181, 829)

(87,416)
(3,332)

(181, 829)

(272,577)

(272,577)

172,791 172,791
(8,9609) (8,969)
163, 822 163,822
364,068
(4,389)
(5,090)

(221,302)

297,109

(39,074)

258, 035
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15
(a)
2011 2010 2011 2010
834,155 836,317 210, 641 210, 641
817, 3609 758,517 — —
( CPU 405,000 405,000 — —
)
1,179,984 647,589 — —
3,236,508 2,647,423 210,641 210, 641
899, 185 729,593 — —
CPU ( SG REIT )
29.21 (2010 29.03 ) 570,777,858 (2010 562
CPU 0.1322 ( 5.65 )
CPU CPU
0.7266 CPU CPU

CPU SG REIT
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2011 2010

50.0050.00

KLI A KB0. 0050. 00
Sentral ERL

25.3625. 47

49.0049.00

24.7824.82

15.5315.59

50.0050.00

50.0050.00

ZE- SPYTL 50.0050.00

32.0032.00

17.3417. 41

Pty
15.53 —
P. T. 18.1118. 19
29.2128. 83
49.0049.00
( ) 49.9049.90
HLB
10 31
12 31
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(b)
2011 29

11,500, 000

(c)

18,416,000

10 31
YTLJPHL

(2010

29,548,732
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30
12 31
30
YTLIJPHL
2011 2010

13,112,761L1, 984, 964
2,845,77Q, 757,997
(995,134 1,799, 136)

(6,140, 713%,537,916)

8,822,6847,405,9009

2,789,2363,224, 294

911,199 835,456

18,416,000)

172,935,000
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16
(a)
2011 2010
22,900 22,900
(3) (1)
22,897 22,899
(i)
2011 2010
PDC 28.9530. 44
¢ )
2011 2010
15,237 15,025
(1,900) (1,686)
13,337 13,339
(2) (1)

1,000
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(b)
50 2001 28
2011 2010
428 580
3,649 3,854
(4,077) (4, 434)
I ) — —
48,815 52,790
17
2011 2010 2011 2010
17(a) 203,901 — 38,7009 —
17(b) 492,705 — — —
17(c) — 666, 670 — 33,195

696, 606 666, 670 38,7009 33,195
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(a)
2011 2011
79,450 9,820
3,589 106
34,457 28,783
86, 405 —
203,901 38,7009
23,207,191 1,149,000
(b)
2011

492,705
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2010
2010

18
(
1977
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OooooOodd
2010 2010
24,546 4,306
1009 106
34,457 28,783
607,880 —
666, 992 33,195
(322) —
666, 670 33,195
FRS 139
30 FRS 44 AA FRS 139
2011 2010 2011 2010
11, 478,14610,506, 7201,589,660 1,382, 8609
761, 362 584,520 8,489 1,944
34) (49,664) (45,211) — _
12,189,8441,046,0291,598, 149 1,384,813
1966 ( ) A 23,184,
(2010 14,501,134 )
45,089, 269 18, 34¢
(2010 72,131,377 48,543,540
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2011 2010 2011 2010

0.05-3.500.02-4.922.95-3.402.25-2.75

365 (2010 365 )

RAM
P1
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2011 2010

4,350,3664,018,556

— 364,068
827 264,978
— 590

— (152, 483)
348,703 (145, 343)

(120, 732) —

4,579,1644,350, 366

(2,696) (1,830)

(6,482) (866)

(9,178) (2,696)

4,569,9864,347,670




CGU

CcCGuU

CGU

CcCGuU
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( CGU)
2011 2010
4,066,611 3,730,856
118,222 120, 622
98, 668 98, 668
240,696 230,635
20, 855 142,452
24,934 24,437
4,569,986 4,347,670
CGU
2011 2010
6.8 5.5
3.0 3.0
CGU

cCGu
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20

2011

30
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CGuU

2011 2010
9.05 8.35
2.05 1.68

CGU

2011 2010
1,024 —
223 1,024
(119) —
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2011 2010
860 813
31,089 4,415
31,949 5,228
2011 2010 2011 2010
2,317,1581,310, 997 — —

(209, 774)(124,811) — —

2,

107,

3841, 186, 186 — —
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2011 2010 2011 2010

2,317,1581,310, 997 — —

(209,774)(124,811) — _

2,107,3841, 186, 186 — —

408, 245 347,630 73,734 134,486

(34,452) (34,992) — —

373,793 312,638 73,734 134, 486
496, 515 409, 366 — —
10,470 20, 966 — —
273,750 868,621 — —

— 630, 546 — —
109,089 113,818 324 234

285,629 238,551 — —

3,656,6303,780,692 74,058 134,720

180 (2010 180 )

625
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1993 15 ( GSA )
1997
GSA
GSA
2002 2002
2011 30
285. 6
2011
594,183
90 1,296, 268
91 120 60, 818
120 156, 115

1,513,201

209, 774

2,317,158

953. 8

257 .6 133.9
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1,513,201, 000
2011

2010 124,811 34,9092 159,803

FRS 139 73,166 — 73,166

2010 197,977 34,9092 232,969
53,881 40 53,921
(42,084) (580) (42,664)
209,774 34,452 244,226

2011 30
(2010 )

209/483
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2011 2010
66, 439 45,418
88, 387 38,112
25,800 20,818
142, 237 82,475
12,978 25,721
173,123 166, 270
326, 838 431,934
835,802 810, 748
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(

2011

13(a))

12)
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oOoOooodn

4,448 392,547 501,708 898,703
— 30,977 381,963 412,940
1,117,970 — — 1,117,970
2,849 — 16,547 19,396
— (122) (28,203) (28, 325)
(3,232) (1,175) (116,037 (120, 444)
— 7,324 5,811 13,135
1,122,035 429,551 761,7892,313,375
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(535,581)
120, 444
6,683

(827,675)

1,485,700
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2010
4,448 373,500 342,667 720,615
— 37,846 210,777 248,623
— 29 58, 403 58, 432
( 13(a))
_ _ (117) (117)
— (2,393) (104,946)107,339)
— (16,435) (5,076) (21,511)
4,448 392,547 501,708 898,703
(187, 462)
(342,585)
107,339
3,487
(419,221)
479,482
40,367,277 (201
28,397,615 ) (2010 167, 593
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24
2011 2010
41,367 59, 253
2011 2010 2011 2010
138,323 145,753 1,608 1,799
103,360 52,330 — —
( 26) 13,288 23,248 — —
254,971 221,331 1,608 1,799
25
2011 2011 2011
2010 30 * 1,949 (23,749) (21,800)
FRS 139 24,850 (252,074) (227,224)
2010 26,799 (275,823) (249,024)
71,716 7,186 78,902
2011 30 98,515 (268,637) (170, 122)

2009
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2011

1,152,633 78,646 6, 193
1,484,390 734 30,503
614,425 — 55,527
1,013,275 18,193 19,121
520, 488 942 2,797
— — 154, 496
98,515 268, 637

95,904 248,648

2,611 19,989

98,515 268, 637
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(a)

(b)

(d)

33(H) 33(L)

215/483



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd

7 CEG 1.875

( ) 1.55 1.55

( ) 1.98 1.80

() 15 21

( ) 0.88 3.72

( ) 1.48 1.48
2011 2010

1,066,487 920, 305
( ) 100, 344 155, 888

(2,137) —

1,164,694 1,076, 193

(1,292,842)1, 128, 157)

(128,148) (51, 964)

( 39) 141, 436 75,212

( 24) 13,288 23,248

4,057,673
(2010 4,192,320 ) 334,209
(2010 947,282 )
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27
(a)
2011 2010 2011 2010
116 402 — —
— — 1,623,480 1,505, 817
10, 836 25, 439 1,764 1,792
7,042 22,721 335 391
3,804 3,362 — —
21,798 51,924 1,625,579 1,508,000
(b)
2011 2010 2011 2010
— — 655, 825 728,400
86 2 985 95 108
2,639 3,511 — —
3,501 4,496 655, 920 728,517
(c)
4.4 (2010 4.4 ) 44.8
(2010 44.8 )
44

(d)
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28
2011 2010 2011 2010
554,925 — 554,925 —
. — 48,394 — —
— 540, 0109 _ 540,019
554,925 588,413 554,925 540,019
#
29
2011 2010
0.10 15,000,000, 0001, 500,000 1,500, 000
0.10 9,501,086, 190
(2010 9,484,956, 190 ) 950,109 948,496
2001 ESOS
0.10 26,931,000
(2010 16,130,000 ) 2,693 1.61s3
0.10 9,528,017,190 gy g0u 950 109

(2010 9,501,086, 190 )
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2011 29
0.50 0.10
2001 ESOS 0.10 10,000
26,276,000 225,000 0.55 0.8
0.96 1.38
0.10 9,528,017,190 (2010 9,50
0.10 549,312,545 (2010 526,860,045 )
2011 30 ( ) 8,978,704, 64"
8,974,226,145 )
( )
a)
20101 30
0.10 22,452,500
0.10 15,723,000 )
0.10 1.58 (2010 1
)
1965 67A
2009 18 35,219, 196 228,748,678 200
0.50 50
2011 30 9,528,017,190 (2010 9,501, 086
549,312,545 (2010 526,860, 045 )
722,615,821 (2010 687,120,663 )
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b)
200ESOS
20010 16
( 2001 ESOS )
200ESOS
( )2001 ESOS 10 2001 11 30
( )2001 ESOS
10
« ) ( ) (
) 2001 ESOS
(a) 18
(b)
(c)

( )2001 ESOS
10

11 12
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200ESOS
0.10 #
#
2011 30
*¥200120 1620050 16
20111 29 0.55 730 — (10) (80) 640
2005 2008 -
20111 29 0.96 208, 870 — (26,276) (910) 181,684
2006 20009 -
20111 29 0.88 1,565 — (420) (230) 915
2008 16 2011 16-
20111 29 1.38 3,250 — (225) (440) 2,585
214,415 — (26,931) (1,660) 185,824
2010 30
*200120 16200850 16
20111 29 2.79 156 — — (10) 146
2005 2008 -
20111 29 4.81 44,973 — (3,041) (158) 41,774
2006 20009 -
20111 29 4. 41 535 — (185) (37) 313
2008 16 2011 16-
20111 29 6.93 739 — — (89) 650
46,403 — (3,226) (294) 42,883
185,824,000 (2010 42,883,000 )
* FRS
# 0.50 0.10
2011 29
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FRS

2005 2006 2008 16

201 ESOS
20101 30
2011 11 29 2001 ESOS
2011 ESOS )
201 ESOS
( )2011 ESOS 10 2011
( )2011 ESOS 2011 ES
15
¢ ) ( ) ( )
2011 ESOS
(a) 18
(b)
(c)
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( )2011 ESOS

(a)
10
(b) ( 1965 )
( ) 13
( )
10 11
()
2011 ESOS
30
(A)
2011 2010
1,292,354 1,503, 558
200ESOS 23,237 13, 830
— (228, 748)
200ESOS [ 30(B) (V) 1,601 3,714

1,317,192 1,292,354
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(B)
2011 2010 2011 2010
[ 30(B) ( ) 1] 102, 625 102, 717 — —_
—_ 164, 310 — —
30(B)( )]
21, 382 22,208 — —_
30(B)( )]
675,51801, 026, 680 — —
30(B)( )] ( 0 )
45,028 42,513 23,630 25,182
30(B)( )]
[ 30(B) ( )1 45,136 48,677 — _
[ 30(B)( )] 31,788 — 1,221 —
[ 30(B)( ) 1] 14, 133 — — —
(415, 426)(646,255) 24,851 25,182
()
2011 2010
102, 717 102, 673
—_ 100
(92) (56)

102,625 102, 717
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OooooOodd
()
2011 2010
164,310 114,853
FRS 139 (164,310) —
— 114,853
— 168,831
— (80,801)
— (24,089)

— (14, 484)

— 164,310
( )l CULS
2011 2010
22,208 24,135
I CULS YTL (826) (1,927)
21,382 22,208
()
2011 2010

(1,026,680)(442,327)
(65) —

351,227 (584, 353)

(675,518)(1, 026, 680)
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OooooOodd
2011 2010 2011 2010
42,513 38,122 25,182 29,123
ESOS
4,116 8,105 1 (377)
— — 48 150
30(A) ] (1,601) (3,714) (1,601) (3,714)
45,028 42,513 23,630 25,182
2011 2010
48,677 52,770
— (158)
(3,541) (3,935)
45,136 48,677
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2011 2010 2011 2010
FRS 1309 |
20,121 — 72 —
(b)(C )1
20,121 — 72 —
11, 667 — 1,149 —
31,788 — 1,221 —
()
2011 2010
FRS 139 (37,193) —
(37,193) —
(733) —
52,0509 —
14,133 —
31
2011 2010

57,844 26, 736

227/483



32

)

YTL
KTMB

105,616,

L&D )

SRSB KTMB

000

1993
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2011 2010

67,696 67,696

KTMB )
(2010 105,616, 000

( SRSB
2000 12 21
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33
2011 2010 2011 2010
499,990 1,013,470 — —
11, 747,50611,982,478 500, 000 500, 000
12,247,49612, 995,948 500, 000 500, 000
470,000 200, 000 — —
[ 33(A)]
3.97 [ 33(B)] — 813,470 — —
2012
29,990 — — —
[ 33(H)I
499,990 1,013,470 — —
2,729,824 3,099,734 500,000 500, 000
[ 33(A)]
3.52
309,444 305,621 — —
[ 33(C)1
5.75
1,679,649 1,696, 962 — —
[ 33(D)]
5.375
963, 033 972,094 — —
[ 33(E)]
1.75
832,431 822,147 — _
[ 33(F)1
1.3609 1.374
832,431 822,147 — _
[ 33(6G)]
2012
— 26,142 — —
[ 33(H)I
1.489 1.495 1.499
791, 423 763,702 — —
[ 33 (1)1
3.0
2,143,984 2,107,240 — —
[ 33(J3)1
2039 2.186
263,794 250, 255 — —
[ 33(K)I
2015 1.875
1,201,493 1,116, 434 — —
[ 33(L)]
11, 747,50611,982,478 500, 000 500, 000
12,247,49612, 995,948 500, 000 500, 000
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2011
3.52
5.75
5.375
1.75
1.369
2012
1.489
3.0
2039
2015
2010

3.97
3.52
5.75
5.375
1.75
1.369
2012
1.489
3.0
2039
2015
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309, 444

1,679, 64

963, 033
832,431
832,431
791, 423
263, 793

199,825

444

679,649

033

832,431

431

29,990

423

143, 984

793

201, 493

5,672,20

, 247,

496

305,621

1,696, 96

972,094
822,147
822,147
763, 702
250, 255

299, 734

470

621

696, 962

094

147

147

142

702

107, 240

255

116, 434

30
470,000 2,729,825
1.374 B B
29,990 —
1.495 1.499 B
— 2,143,984
2.186 B B
1.875 — 1,201,493
499,990 6,075,302
30
200,000 3,099,734
813,470 —
1.374 B B
— 26, 142
1.495 1.499 B
— 2,107,240
2.186 B B
1.875 — 1,116, 434
1,013,470 6,349,550

5,632,92812,

995, 948
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2011 30
— 500, 000 — 500, 000
2010 30
_ 500, 000 _ 500, 000
2011 2010 2011 2010
4.681 4.842 4.850 4.850
3.97 — 4.210 — _
3.52 5.560 5.340 — —
5.75 5.8609 5.870 — —
5.375 5.501 5.502 — —
175 3.897 3.552 — —
1.369 1.374 s 484 s 191 B B
2012 2.800 2.800 — —
1.489 1.495 1.4909 5 060 L 5492 B B
3.0 4.850 4.850 _ _
2.186 8.365 4.310 — —

2015 1.875 1.875 1.875 — —
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2011
3.52
5.75
5.375
1.75
1.369 1.374
2012

1.489 1.495

2039 2.186

2015 1.875

2010
3.97
3.52
5.75
5.375
1.75
1.369 1.374
2012

1.489 1.495

2039 2.186

2015 1.875

. 499

. 499
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309, 444 325,083
1,679,649 1,790,521
963, 033 990, 999
832,431 1,029,909
832,431 927,299
29,990 32,633
791, 423 918, 046
2,143,984 2,309, 404
263,794 268, 359
1,201,493 1,265,653

3,199,824 3,272,404

813,470 819,571
305,621 301,165
1,696,962 1,806, 257

972,094 1,002,411

822,147 923, 853
822,147 850, 728
26,142 32,309
763, 702 847,402

2,107,240 2,289,044
250, 255 250, 806

1,116, 434 1,163,114




(A)
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18

2004 13

4.85 (2010 4.85 )

13 11

4.05 (2010 3.93 4. 43

(2010 200, 000, 000

CP/ MTN

(2010 200,000,000

350
2011

« ) 2004
20009 25 500
500
2014 25
( )2003
( YTLPG
3.93
YTLPG 200, 000, 000
() 20
( CP/ MTN )
( YTLPI )
2007 2 4 CP/ MTN
YTLPI 100,000,000
680,000, 000 )
(2010 3.95 5.55 )
(B) 3.97
2003 30
3.97
30 30 30

233/483



(C) 3.52
20012 10

( )

( )

( RPI G
RPI G
( )RPIG 30 30
2011 30
()
RPI G
( ) RPI G
()
( ) RPI G
RPI G
( 1991 ) 19809
(a)
(b)
RPI G 50,000,000

) RPI G
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50,000, 000 2023
) RPI G 2001 12 1
3.52
8.237 (2010 3.80 )
RPI G 2023 3
RPI G
RPI G
19809 11
2011 30 (
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(D) 5.75
20030 15
( )
( ) 350,000, 000 2033
( GU ) GU 2003 10 15
GU 350,000, 000 2011 30 3
(2010 345,831,889 ) ( ) GU
GU
( )GU 5.75 10 14
( ) GU 2033 10 14
GU
() GU
GU
()
GU
() GU
GU
19809 11

( 1991 ) 19809

(b)
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(E) 5.375
2005 10

(

(
5.375

197,959, 499

GU
( )Gu

GU

GU

( 1991

(b)

(2010

. 375

198,107,
GU
GU
1989
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200,
GU
200,000, 000
696 )
10
GU
GU

000,
2005
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000
10
2011

2028

1989

GU

10

11
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OooooOodd
(F) 1.75
2006 31
( )
( ) 75,000, 000 1.
( I LG ) | LG 2006
| LG
( )ILG 31 31 1.75
2011 30 6.46 (2010 2.03 )
() | LG
2046 31 2051 7 31 I LG
() | LG
| LG
()
I LG
( ) | LG
I LG
19809 11
( 1991 ) 19809
(a)
(b)
I LG 150,000, 000 (2010 150,000,000

( ) |l LG
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(G) 1.3609 1.374
2007 31

( )
( )

| LG
( )ILG 31 31

( 1991 )

I LG 150,
( )

75,000,
I LG

2011

1989

000,000
I LG
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000
2007

30

75,000,000
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2057 1.374

31

1.369

(2010

1.374
6.08 (2010

I LG 2057

1989

150,000, 000

2057

31

11



(H) 2012

2007 15
( YTLCF

ZCEG

2012 15
( )ZCEG

291. 1
( )ZCEG

( )ZCEG
()

114. 92

()
20009

ZCEG

YTLCF

100

ZCEG
10

ZCEG

.10

(

ZCEG

YTLCF

15

120

OooooOodd
( )
300 ( ZCEG
ZCEG 2007 16
.00 3.4130
0.50
2007 15
2007 12 12
.50
2011 29 1.
) ZCEG
2.800 2010 15 108.
2010 15
) YTLCF
ZCEG 2012 15
21 YTLCF ZCEG (
20
YTLCF
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Ogoooood
( )YTLCF
ZCEG 10 YTLCF ZCEG
()
ZCEG
20009 30 ZCEG
300 2009 2010 15
ZCEG
(1) 1.489 1.495 1.499
2007 28
( ) 2058
( ) 50,000,000
1.489 50,000,000 1.495
50,000,000 1.499 ( I LG
I LG 2007 28
| LG
( )ILG 11 29 29 1.489 1.495 1.499
2011 30 6.84 (2010
5.94 )
« ) | LG
2058 11 29 | LG
() I LG
| LG
()
I LG
( ) | LG

240/483



( 1991 ) 19809
(a)
(b)
I LG 150,000, 000
( ) | LG
(J) 3.00
2008 18
( YTLPI )y 1,776,371,
3.00 2008 2013
2008 10
() (91.87 )
() 3.0
() 2013 18 (
() YTLPI
100
(K) 2.186
20009
)
50,000, 000 20309
I LG 20009
| LG
( )ILG 12
2011 30

10
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OooooOodd
19809 11
(2010 150,000,000 )
2,200,
( )
18
100
YTLI
(
)
186 ( | LG )
2.186
5.38 (2010 4.69 )

I LG 2039



( ) I LG
« )
() Il LG
I LG
( 1991 ) 19809
(a)
(b)
I LG 50, 000, 000
) I LG
(L) 2015 1.875
2010 18
( YTLCF ) 350
(
) ) ( ) 2010
2010 16
2010 23 2010

2010
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26
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OooooOodd
| LG
I LG
1989 11
2011 30 (
( )
2015 1.875 (50
) (
19
400
27



8. 976

1.80
YTLCFO12

2010 15

(

2015 18 (

) YTLCF

2013 18

)
YTLCF

) YTLCF

1.00
0.10
ZCEG
. 875
21
130

3.3204
0.50
2010 18
0.50
2011
ZCEG )
18 18
( ) YTLCF
2015 18
YTLCF (
30 20
YTLCF
)
10 YTLCF
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29

300

100
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34
2011 2010 2011 2010
[ 33(A)] 10,143,89011,865,627 — —
[ 33(B)] 4,961,937 2,170,065 1,403,855 1,403,855
[ 33(C)] 38,4409 38,618 — —
[ 33(D) ] 400,000 550, 000 250, 000 250, 000
[ 33(E) ] 6,227 6,925 — —
[ 33(F)] 69,240 70,325 — —
[ 33(6G)] 49,664 45,211 — —
| 33(H) ] 334,253 365, 0109 — 65
16,003,660.5, 111, 7901,653,855 1,653, 920
2011 30

5,307,634 4,790, 206 46, 0409 10,143,889

3,921,935 1,040,003 — 4,961,938
26,943 11,506 — 38,449
400,000 — 400,000

— — 6,227
69,240 — 69,240
49,664 — 49,664
165, 130 82,291 334,253

9,940,546 5,924,006

16,003,660
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2010 30
1,536,962 9,108,533 1,220,13211,865, 627
2,038,855 131,210 — 2,170,065
26,109 12,5009 — 38,618
550, 000 — — 550, 000
_ — 6,925 6,925
70,325 — — 70,325
45,211 — — 45,211
34,980 159,787 170,252 365,019
4,302,442 9,412,039 1,397,30915, 111,790
2011 30
1,403,855 — — 1,403,855
250,000 — — 250,000
1,653,855 — — 1,653,855
2010 30
1,403,855 — — 1,403,855
250,000 — — 250,000
65 — — 65

1,653,920 — — 1,653,920
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2011 2010 2011 2010

9,940,546 4,302,442 1,653,855 1,653,920

6,063,11410, 809, 348 — —

16, 003,6605,111, 7901,653,855 1,653,920

2011 2010 2011 2010
1.37 2.08 — —
1.45 3.23 3.70 3.18
1.46 0.99 — —
1.80 2.63 3.40 2.88
8.00 8.00 — —_
3.28 2.91 — —
9.06 8.16 — —
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2011 2010
7,351,299 3,506, 344
3,561,807 4,347,697
410,679 283,023
252,844 340,161
1,991,749 4,266, 664
180,000 180,000
6, 662 11,1083
1,461,592 1,375,852
10, 008 12,134
777,020 788,812
16, 003,6605, 111, 790
2011 2010
1,653,855 1,653,855
— 65
1,653,855 1,653,920
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(A)
()
486, 480,
175,000,

000
000 )

75,000, 000
75,000, 000

681,072,000
140,000,000 )
243,240,000
50,000,000 )
Ll BOR
()
618,925,000
LI BOR 0.265
1,200,240, 185
395,742,736 )
30
()
728,590, 980
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100,000, 000 (2010 858, 707,
100,000, 000 LI BOR
2011 15
140, 000, 000 (2010 686, 966,
LI BOR 0.18
50,000,000 (2010 245, 345,
.10
190,000, 000
2011 29
397,364, 736 (2010 1,289, 1
200 2012 12 17 2
LI BOR 1.40 LI BOR 1.65
(2010 624,126, 300
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Ogoooood
()
3,561,807, 250 1,449,244,110 (2010
1,870,620,810 )
2.50
( ) 2012
1,130,542,000 460 (2010 1,062, €
460 )
( )
1.30 1.61 (2010 1.49 1.81 ) 2011 12 31
983,080,000
400,000,000 (2010 929,680,000 4 (
) 2011 29
2014 28
( ) 23,655, 606
9,625,099 227,884,002 92,722, 46°¢
(2010 124,635, 455 53,625,099 21
92,722,465 ) 3.44 3
1. 46 1.69 (2010 0.93 3.74 ) 2012
()
(S) 243,997,000
6,500,000, 000 2015 31

1.24 (2010 1.26 )
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(B)
400,000,000 (2010 400 )
2012 28 50,000,000
50,000,000 ) 1,597,505, 000
650, 000, 000 (20010 116,210,000 5
)
122,885,000 50,000, 000
) 20102
245,770,000 100,000, 000
1.10
(C)
38,449,311 8,814,067
38,618, 382 9,613,474 ) 13,584,
3,114,067 (2010 14,716,578 3,663, 4°
EURI BOR
1.05
24,864,921 5,700,000 (2010 23,901, 80
5,950, 000 ) EURI BOR 0.
351,552,000 60,000,000
LI BOR

0.30 LI BOR 0. 35 2010 30
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(D)
2004 18 2012
20
2.879 3.404 (2010 2.350 4.335 )
750,000,000 (2010 750,000,000 )
(2010 750,000,000 )
( YTLPI )
20 /
( CP/ MTN ) 2007
24 CP/ MTN
YTLPI 2.73 3.405 (2010 2.324 2.73 )
1,050,000, 000 (2010 1,800,000,000
( E)
20081 10 (
) 10 2015 11 10
) ( | CULS ) 1.00
483,246,858
| CULS
( )l cuLs
| CULS
( )l CcuULS
2.72
2.04
1.82
( )l cuLs | CULS

( )l cuLs

| CULS
| CULS ( 14(a) )
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(F)
25,049,478 (2010 58,134,995
3.21 3.78 (2010 2.
3.28 )
( G)
2,228,660 (2010 389,987 )
6.80 7.60 (2010 6.30 7.05 )
47,434,886 9,750, 634 (2010 44,
9,134,203 )
sc
( H)
2011 2010 2011 2010
55,406 52,717 — 6 6
219, 815 210, 200 — —
130, 440 192, 035 — —
405,661 454, 952 — 6 6
(71, 408) (89,933) — (1)
334, 253 365, 019 — 65
324,244,711 (2010 352,884,749

2019 30 1.70 3.00

252/483



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

(27,977)

(5,076)

OooooOodd
2011 2010
218,140 198,257
4,634 (25, 479)
(9,506) (6, 056)
29,196 30,360
14,370 21,058
256, 834 218,140
2011 2010
707 100 —
817 — 100

(376, 775) — —

(14,370)

(21, 058) — _

360 100 100
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2011 2010 2011 2010

(113) (36, 404) — _
(32,941) (52,208) — _
(27,941) (32,5009) — _
(27,496) (45,075) — _

(7,088) (6, 464) — —

(95,579) (172,660) — —

2,836,390 2,942,370 100 100

44,253 45,831 — —

301 819 — —

2,785,365 2,816, 360 100 100
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(2010

25
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2011 2010
107,211 105, 284
24,898 23,475
34,705 34,705
9,808 340

(25, 418)

(22,734)

151, 204

141,070

37,801

35,268




37
(a)

(b)

~

EDINETOOOO
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2011 2010 2011 2010
2,478 2,601 201 185
2011 2010
126, 608 180, 304
6, 161 5,562
132,769 185, 866

2011
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2010 12 31
30
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2011 2010

180,304 248,782
42,104 73,078
(94,705) (103,821)

(1,0095) (37,735)

126, 608 180, 304

2011 2010

2,105,485 2,024,342

(1,750, 355)1,528, 990)

355,130 495, 352

(228,522) (315, 048)

126, 608 180,304




30

30
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2011

2010

2,024,342 1,902,248

(18, 223)

107, 954

48,825

2,944

(23,554)

(76, 059)

39, 256

(350, 693)

107,048
42,981
4,841
2,152

(79,076)

394,841

2,105,485 2,024,342

2011

2010

1,528,990 1,627,100

(15, 152)

93,724
94,705
2,944

(76, 0509)

121,203

(280, 467)

94,676
103,820
4,841
(79,076)

58, 096

1,750,355 1,528,990
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2011

2010

48,825
107,954
(93,724)
(23,554)

2,603

42,981
107,048
(94,676)

2,152

15,573

42,104

73,078

(297, 244)

(122, 855)

2011 2010
21,556 40,014
6, 318 8,147
14,230 12,372
42,104 60, 533

— 12,545
42,104 73,078




(

)
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2011

2010

2.20 2.30

4.40 3.30
3.60 3.30

2011 2010
4,453 3,808
1,708 1,753
6,161 5,561
14

2011 30
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2011 2010
3,808 2,883
1,064 1,029
(325) (237)
(94) 133
4,453 3,808
2011 2010
7,088 5,085
(2,261) (421)
(374) (856)

4,453 3,808
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OooooOodd
2011 2010
3,808 2,883
(95) 133
475 491
529 487
36 38
(325) (237)
25 13
4,453 3,808
2011 2010
529 487
475 491
35 38
25 13
1,064 1,029
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( )
2011 2010
1,708 1,753
2011 2010
1,754 1,480
475 521
(505) (325)
(16) 77
1,708 1,753
2011 2010
1,754 1,480
(15) 77
145 173
215 202
(505) (325)
114 146
1,708 1,753




264/483

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2011 2010
215 202
145 173
115 146
475 521

2011 2010
8.8 9.8
8.0 8.0
9.0 8.0
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38
2011 2010 2011 2010
1,394,871 1,512,525 — —
1,013,773 746,236 3,662 3,914
161, 499 147,764 — _
720,377 537,761 2,773 3,746
3,290,520 2,944,286 6, 435 7,660
30 180 (2010 180 )
39
2011 2010
82,228 40,755
( 26) 141, 436 75,212
4,666 —
228,330 115, 967
40
2011 2010
( a) 20,0909 20, 660
( b) 4,692 9, 496

24,791 30,156
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OooooOodd
20, 660 9,496 30,156
1,064 (1,726) (662)
3,705 3,417 7,122
(5,330) (6,495) (11, 825)
20,0909 4,692 24,791
39,118 10, 634 49,752
(2,658) — (2,658)
(5,594) 3,335 (2,2509)

(10, 206)

(4, 473) (14,679)

20,660

9,496 30,156
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2

2011
2011

23

011

30
30
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ooooooo
( )
100
100
70
100
100
100
11
50(C )
2011 2010

36,595 —
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140, 958 —

359, 638 41,303
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2011 2011

68, 274 —

oOoOooodn

9,555,993 50,000

9,624, 267 50,000

12,033,0712, 144,

18,695,1631, 653,

30,728,2343, 798,

50
94 . 4

12.0
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OooooOodd
83,039,000 9,926, 000
79,450 10 7,945
3,589 10 (359)
9,820 10 982
106 10 (11)
(CST180
2011 30

4,531,604
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(d)

21

2,976,551, 000

2011 30

2011 30
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2011

9,937,11313, 24

3,518,850

3,501

125,

7,7196, 515, 19629, 700, 028

540 — 3,644,390

— 3,501

13,459,46413,373,2596,515,19633,347, 919

36, 934 10,227 8,366 55,527
25,314 — — 25,314
31,904 1,386 10 33,300
154, 496 — — 154, 496
248,648 11,613 8,376 268, 637
1,715,048 572,750 — 2,287,798
6, 435 — — 6,435
655, 920 — — 655, 920
2,377,403 572,750 — 2,950,153
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2011

492,705

31,949

3,656,630

21,798

554,925

19,135

11,478,146 —

761,362

— 203,901 696,606

31,949

2,611 —_ 2,611

76, 769 — 95,9014
— — 3,656,630
21,798
— — 554,925

11,478,146

— — 761,362

16,997,515 19,135

79,380 203,90117, 299, 931
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ooo0000
31 — — 57,844 57,844
33 — — 11,747,50611, 747,506
34 — — 6,063,114 6,063, 114
25 19,0989 — — 19,0989
25 156, 425 92,223 — 248,648
27 — — 3,501 3,501
38 — — 3,290,520 3,290,520
176,414 92,223 21,162,48521,431, 122
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2011
17 — — — 38,7009 38,7009
21 74,058 — — — 74,058
27 1,625,579 — — — 1,625,579
28 554,925 — — — 554,925
18 1,589,660 — — — 1,589,660
18 8,489 — — — 8,489
3,852,711 — — 38, 709 3,891,420
33 — — 500,000 500,000
27 — — 655,920 655,920
38 — — 6, 435 6, 435

— — 1,162,355 1,162, 355
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(b)
34,457 28,783
86,405 — —
492,705 — _
12,247,496 A 500, 000 A
( 17)
A ( 33)
33
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21

21

28

18

18

31

38
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ooooooo
2011 2010
SG REIT — 1,030,000
A
2,624 —
70,300 601
2,582 1,980
17,076 16, 450
3,884 2,600
1,350 1,350
3,600 3,600
4,432 1,759
A — 12,895
SG REIT )
30,837 4,649
— 3,813
REIT
— 2,577
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ooooooo
2011 2010
— 384,190
(M) 1,971 1,972
— 2,411
SG REIT A — 12,895
I CULS 10,710 9,929
2,003 —
A SG REIT 29.21 (2010 29.03 ) 570, 777,885 (2010 562,868, :
2011 2010
88, 695 63,0609
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(c)
2011
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oOoOooodn
2011 2010 2011 2010
46, 042 27,684 566 593
5,238 3,063 — —
2,460 3,690 — —
53,740 34,437 566 593
12
27 2011 30
2011 2010
143 193
12
2011 2010

281/483

384,190 384,190




45

(a)
(

2012

2015

2012

2015

)

1.

1.

875

875
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2011 2010
18,200
269, 255

1,805,123
977,250

1,303,000

4,372,828

2011 2010

285
100, 246
1,676,974
28,992

1,303,000

3,109, 497
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(a)

(2010

37,

982,450
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2011 2010
448,000
PT 35,219, 03
)
2011 2010
1,267,316 780, 186
— 35,702
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2016

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
2011 2010
118, 476 90,677
442,327 364,185
85,638 354,892
646, 441 809, 754
25
81 376
6 3
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2011 2010
70,618 35,688
47,449 26, 527
118, 067 62,215
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CODM
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384,415

(212, 613)

74,148 315,715 2,281,916

(65,915) (8,048) (86,807)

171,802 8,233 307,667 2,195,100
4,998 4,877 595 18, 882
(129) (4) (5,328) (32,1909)

— — 1,694 (9)

85,232 52,712 6,716 456,154

— — 34,552 906

1,110,526

270,337 1,031,6943, 717,648

23,184 21 323,964 870, 696
404, 403 7,029 77,188 697, 557
169,572 633,979 48, 730 94,926
6,099 26, 534 14,220 133,815
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690, 344 851,48614,533,57109, 131,594

(310,924) (92,517) — (776, 824)

379,420 758,96914,533,57108, 354,770

2,639 46,9009 13,742 92,642
(518, 805) (38,536) (456, 51201, 051, 513
(2) 115,551 286,812 404,046

101,749 117,517 1,531,8692, 351, 949

14,158 1,666, 7691, 138, 0202,854, 405

9,659,2384,432,8525, 189, 4845, 411,779

8,549,9152,542,1085, 941, 2688, 251, 156

423,081 292,753 5,576,0837,478, 094

11,873 294,159 912,277 2,165,516

12,722 2,718 962,596 1,158, 704
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352

, 888

(148,615)

43,

(20, 545)

229

193,468 2,068,826

(1,590) (39,457)

204,273 22,684 191,878 2,029, 369
4,168 3,471 252 10,312
(1,411) (13) (2,811) (23,921)
— — 9,852 (695)
37,448 1,105 5,630 394,742
— — 37,554 813
702,249 189,006 900,041 3,413,532
56, 654 121 282,716 728,433
243,569 13,995 209,624 521,687
14,817 624,275 63,029 85,710
7,090 2,151 7,868 111,272
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485,125 598,14913,334,3797,076, 064

(282,404) (78, 420) — (571, 031)

202,721 519, 72913,334,3796,505, 033

5,042 15,293 7,462 46,000
(176,480) (54,569) (742,256()1,001, 461)
226 66,922 226,513 302,818

(61,864) 56,044 1,845,2992,278, 404

155,953 1,483,095 992,907 2,670, 322

10,646, 314,081, 32@3, 457, 2643, 389,726

8,404,8912, 609, 2836, 025,648, 107, 738

545,377 362,477 4,724,0106,620, 739

17,0809 47,900 918,360 1,771,180

7,475 3,269 775, 397 914,531
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2011 2010

2011 2010

3,720,645 3,

2,295,527 2,455,

11,879, 34610,

459, 252 626,

,267 7,335,174 6,662, 236

91210,652,95210, 589, 965

7296,840, 983 7,475,178

125 614,667 887,133

18,354, 77016,

03325,443,77625,614,512
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2011 2010

19, 774,46119, 027, 087
— 135,696
137, 484 1,333,720
960, 717 769, 315
4,569,986 4,347,670

1,128 1,024

25,443,77625,614,512

2011 2010

1,087,338 1,127,875

5,108,249 4,523,262
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(a)
(d)
(b)
14
10 10
15. 3
(c)
FRS 140

(d)

19
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(1)
(9)
21
(h)
()
()

29(b)
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FRS

FRS

FRS

FRS

FRS
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FRS

FRS

FRS

FRS

FRS

FRS

FRS

FRS

124

101

121

128

131

132

134

139

15

18

19

13

14

15

FRS
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20

20

20

20

20

20

20

20

20

20

20

20

20

20

20

20

20

20

20

20

30
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Ogoooood
FRS
2012 FRS 124 ( ) FRS FRS
| C 2011
| C
() 2010 11 23
(a)
( YTL ) (
)
( ) ( AASB ) 100
( ) ( SSSB ) 100
¢ ) ( EHSB ) 70
( ) ( PTSB ) 100
( ) ( TASB ) 100
( ) ( YTLW
) 100
(b)
70
( ) ( LFPL )
( ) ( SI PL )
(c)
( BBSB ) 100

(d) (
) ( )
(AASB SSSB EHSB PTSB TASB YTLWLFPL SIPL BBSB

( )
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OooooOodd
476,053,870 (
)  YTL 253,030,390 10 3.0
( | CULS ) 0.50
| CULS 100 223,023,480
476,053,870 474,289,212
2011 16
YTL 253,236, 372
10 3.0 6.0 | CULS 0.50
| CULS 100
| CULS
( sc ) 2011 YTL
(a) 253,030, 390 10
6.0 | CULS 0.50 | CULS
100
(b) 253,236, 372 10 3.0 6.0
| CULS 0.50 | CULS 100
sc
( )
2011 YTL
( ) YTL
| CULS 506,266, 762
| CULS
( ) l1cCcuLs YTL
( ) YTL
| CULS 2011 16 YTL
| CULS YTL
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SC2010
(d)

REI'T 20

REI' T

REI'T

CPU

12

11

2010

sc2011
(1) 14
(2) X

) (
(3)

20

28

REI'T
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( REI T )

) 1,054

REI T ( )

REI'T CPU 1.00

REI T (Guidelines on REI Ts) 8.08

2011 28 SC 2011 1

2011 12 28

2011

13
2011

24
5,500,000

« )
C )

12
2011 12 2t

14
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REI'T 145,500,000

()
()
()

()

YTL
2011
51
2011
7,714 (
42.86 )

52

EDINETOOOO
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OooooOodd
27
REI T
)
( YTL ) 0.50
200
) YTL
( YTLJPHL )
( YTLJPH ) 1.00
) (YTLJPH 35
( )
2011 15
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2011

10

17

2005
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2011 2010

2,153,855 2,153,920

(1,598,149)1,384,813)

555,706 769, 107

5,561,312 5,247,218

6,117,018 6,016, 325

9 13

40
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Income Statements ior ihe Financial Year Ended 30 june 2011

Apnuil Gepary .

Group Company
011 2010 2011 2000
Mote RMDODO RAMTOQD RBADO0 RM'ODO
Reveniue 3 18,354,770 16,505,031 623,825 B67, 191
Cost of salet 4 (14,263,058)  (12,743,558) - -
Grass profit 4,091,112 3,761,415 623,625 &674,191
Cither operating noome 341,08 138,037 6441 288417
Selling & distribsution costs (280, 296 (254,763)
Adminiration expenues (947.576) (770, 6) (47, 586) (%1,069)
Orher operating expemies (204,733} (166,994) - -
Finante coss 5 (1.051.513) (1000, 4681) (H1.545) (65, 378)
Stare ol pralits of ssecated
companies & jointly controlied
entithes, net ol Lax 404,046 0218
Profit before tan i 251,949 2278404 501,135 B4, 141
Incarme lax expenses 7 (516,029 {659,310 (44 221) (57279
Prufit for the year 1,835,920 1,619,052 456,914 B Boa
Prafit atwibutable -
Orvwners ol the Parent 1,034,569 Ba4165 A56,914 7RG 464
Mar-conttolling |rten-a B0, 3151 174,927 - -
1,835,920 1,619,092 456914 786 864

The stgompanying acoountng policses and caplanatory motes fom an mlegral pat of the linancial statements,

¥TL Corparatiens Berhed
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107
Group
Mote o 2010
Eamings pes share (son)
Basic B 1.5 945"
Drilunet B 1144 937
Dividend per oddinary shares {ien) - AMO. 10 each o 200 1.50*

* The samings per thare and dividend per ordinary shames have been reitaled after taking info consideration the
adjustrment for shane subdivision o Tne (5) ordinary shares of RR40.10 each for every one (1) ordinary share of
RMAD50 in the Company, which was #fected on 79 Apnl 2011

The accompanying accounting pobcies and explanatory notes foem an mitegral part of the fimancial statoments,
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Statements of Comprehensive INCOME o the Financial Year Ended 30 june 2011

Apnuil Gepary l

Group Compainy
011 2010 2011 2000
Mote A DDO RAMTOQD RMADO0 RM'ODO
Prafit for the year 1,835,920 1,619,052 456,914 T85 R
Other Comprehenthee Income:
Fair walue of avlable-forsale
finarsial invels 23,207 - 1,149 -
Hedging reswerve 100,593 - - -
Share of olhtr compicherve
eapeine of asockled companiss (15,0200 (1,303)
Forelgn cumency tramlation differences
far lodeiqn aperation 641857 (1,068 065)
Other compreherive incomed{espenue)
for the year, net ol tas 752,633 (1,069, 364) 1,149 =
Total comprehemive
income lor e you 2,588 553 540724 456,043 78S 864
Total comprebensive income attributable toc-
Craners of the pareni 1,445,154 241,337 458,063 THE B64
Man-controlling intemest 1,143,399 108, 367 - -
1,588 553 349,724 458,063 JHA A04

The stgompanying acoounting policses and caplanatory mostes fom an mlegral pat of the linancial statements,

W7l Corparatiens Berhed
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Ooooogoo
Statements of Financial Position s ar 30 une 2011 109
Group Comparny
011 2010 PR 2000
Mole RMOD0 AM'000 RM 000 RA DO
ASSETS
MNon-current assets
Property, plant & equipment 10 19,774,461 19,022,087 2,790 2,836
Prepaid lease payments 1 - 135,698 - -
Imvesiment propeiics I2 137, 484 1,333,720 - =
Development eapendstures 13 960,717 769,315 - -
Invesament in aubikdiarics L] - 4. 220,737 4, 264,450
Irvestment in asociated companies 15 2,831,508 2647421 210,641 210,541
Inwvetment in jrantly contralied entity 6 12,897 12,899 - -
Infestments L} 96, G0 e, 650 18 709 35,195
Intangible wsets 1] 4,569 986 4,347,670 - -
Bunbogeal ausety 0 1128 1024 - -
Othr nisceivakibes ¥4 31,9499 5,228 - -
Other non-current assoty 24 41,367 59,253 - -
Dervative lmanchal iratruments 25 261 - - -
29.000,714 25,015 085 AATILEIY 4511122
Current asseis
Irerilonies 22 835802 80,748 - -
Property. development codls 2| 1,485,700 470,482 - -
Trade & other recovables 21 3,656,630 3,780,692 74,058 134,720
Other currenl asets by maom 21,331 1608 1799
D@rvative lmancial ingrumsni 25 05,904 1,849 B -
Incomae tax asets 50,231 18,784 13,037 57127
Amaunt due from mebated parties 27 21,798 51,9204 1,625 579 1,508,000
Short bemm inwesiment 28 554,925 588413 554,925 240,009
Fixed depouls 18 11,478, 146 10,506,720 1,589, 660 1,382,869
Cash & bank balances 1] Tal.362 584,520 B 48% 1544
19,195,471 17,044,063 3. B&7.356 3,626,478
Avtets held for wie 41 - - 36,595 -
TOTAL ASSETS 44,266,185 456,060,048 B 37781 8,137,600
The accompanying accounting polices and explanatary notes farm an integral part of the financial staterments
- I —
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Group Company
011 2010 2011 2000
Mote RMDODO RAMTOQD AR O00 RM'ODO
EQUITY AND LIABILITIES
Equity attributable to owners of the parent
Share capieal i 952,802 F30,100 U52802 ¥30,109
Shore premivn £l 1,317,092 1,292,354 1,317,192 1,292,354
Crther reservies 10 (415,426 (646,253) 24 851 25,162
Retained corming 9,233,501 B721,028 1,989,081 3,666 404
Troasury shares, at ot Fil (F22.616) (687,1.21) (F2LG16) (687,121}
10,365.853 9.610,115 5,561,312 5.247.218
Non-controlling Interesis 2,171,082 i, 701 454 - -
TOTAL EGLITY 12,536,935 133,50 5,561,312 3247008
Man-cumment Habilltes
Lang term payables n 57844 26,736
rther non-coment labdities iz a7 6%6 67.6%6 - -
Bends 1 11,747,506 11,982,478 500,000 S0, (10
Bormmsaings L2 6,063,114 10,809, 148 - -
Dilesnwnd frvi e ELY 256,034 218,140 - -
Delermed tax liabilites £l 1,785, 365 2,216,300 100 100
Post-employrment berefil oblgations 7 132,769 185,846 - -
Derivatinee linanglal smtruments 23 19,989 - - -
TOTAL MOM-CURRENT LIABILITIES FAREIREF 26,106,624 500100 500,100
Current Hablithes
Trode & other payabics 38 3,290,520 FA L LR 6,435 7660
Other current labillthes E ] 228,130 115,967 - -
Detivaiine linancial mstruments 25 248, 648 23,749 -
Amount cue ta related parties 27 150 4 456 f55,920 1anz
Bonds 13 499,990 1,013,470 B :
] 14 9,940,546 4,107 442 1,653 B55 1,653,920
Proviion o lahilites & charges 40 4. 10,156 - -
Post-employment benelit oblgations Er 478 2,601 01 185
Incorme tak labilitie 359,129 184,685 - -
TOTAL CURRENT LIABILITIES 14,598,132 8,621,853 2316411 2,390,282
TOTAL LIABILITIES 35,729,250 34, 72BATT 2H16,511 2,890,182
TOTAL EQUITY AND LIABILITIES 48,265,185 46,060,048 8,377 823 8137800

The sccompanging sccounting polices and explanatory notes fomm an integral part of the linancial stavements.

W7l Corparatiens Berhed
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X e v A FL e Lok cvetrrs G Bl el sy Hane Tkl
e Wi disbributable s <— Distributable -—> cuntrolimdg eqidly
Share Yhae iber  Retained Treasury inirrealn
capitll  premiiam (137221 eaming [LT g Tatal
RAY OO0 ANIO00 L] 000 (L] EA000 R O L
AT fidy 2000 [ prevaunky itateE)  B50009 1LM2IS4 (R4ESS) RRILELS (BRI 9TNLOR L0045 1142507
~ tficti of addogiton of FLS 139 - = {1EL3E0)  (a30,589) = [BOR9E  (3R195) (L1
~ellects of adoplor ol IFRIC 12 - - - [93.807) - (93.807) - {92,507y
de 1 July 2000 (o reriaiedy SS0.M8 1292354 (RITARS) RB0439  (BET.N2I) 902045 1G6L261 10889807
Proit for ihhe yem - - - L35 - L034S5sy  BOIANY RIS
Othéf remrprahenive incoms
fif ihe yrae - 410,385 410,588 LERE-L ) F52.633
Totdl cormginphieniia dicoms
far the year - - 410585 L0560 = LAEIH 1043399 2 SEMSSE
Tt ot sha Capital 1693 14838 (L] - - et - 590
Dl eich pard - - B 7L+ - {15 (134,525
Diviclerscts pac s 90n-< orarodlir)
irareti - - - - = (RIETO) (76T
Trethipry thares - - - - (4N Q54 - [5s8N
Hhare optons gracked RIS - - 4,116 - 4118
flect of e of shaeywamin
by sulmasanies to ror-cortrelling
Inlerets 51,590 §1.5%0
Churpes in ewrendbip
et i riadin e - - - 153 BISY  (ZIRASR)  (204145)
Drmporal of mikn dire - - {65) 53 - - -
Converidin ol ICLLS - .. 5] - - (2} - [H25)
AL 30 e 011 PSIR0Y  1LTN92 (40540E) RDI00  (TRLEIE) 10.3A5HSE  117LO0RZ 11 S3AMIS

The accampanying sccounting polices and ﬂpl,m.nnqr notes lomm an integral part of the financlal statements.
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112 Consolidated Statement of Changes in Equity for the Financal Year Ended 30 fune 2011
10 vy WP R0 v O Ui R s 3 il Tols
e N bt —— o — Dilibutalile —> coniriog ety

Share Share Dther  Retained  Treawry Inleneuty

capital  premshim fedbrves  earrings shares Total
000 LUl ) RWO0D  RMGOD  RMOOS RMOD0 RIA000 EN000

Ao [uly 2009 (a powcundy wate]  OAA9E  1SOLSAN  (TORITA) THTAM (RRSAT) GA4T064 OSLZNG 10,400,184

~efterty of adaplion of IFRIC 12 - - - (A8187) - 4,141} - {88,161)
At | fushy 2009 (a5 restatend) ot 1S00SER (109774 JROES (BSRA4Y) SAA004 SALMS 1001223
Frolit fcr the yeal
(s previouly staswd) = . - MSEN - HAEY TMAE LAnTIR
ity af adoption of (FC 17 5, 64) 15,606) {4,646 |
Fralit ter the yesr Dm recated) - - - BLL 165 - Bad 165 THST 1 E10.082
Ottt comprehsnioe Bcpense
i e e - - [S00LE) - - (BOLEIN) (486.520) (1040300 |
Tatal comgueheniie intore’
fexponae) for the yoar (B02E38)  Bed 16 - MG e MM |
fiae of shaee capiial 1,601 17,444 Ln4 - - 14,441 - 15,443
Diwwickernchy pasd - - - [0 06 - [1E,067) - (100,047}
S el el - [ = - I - = A
Dwvidendy ped Lo non-comtrolling
nimmts - - - - = - 7RG (4732200
Treasury shaest = - - = (Bax @30 - (25,320
Shars options granted - . R10s - : 8,105 r 8105
Tset of ittee of sharmywairmty
by ibmiciies i non-fontrding
et = : = z - - R w2
Change i ovinership
mder=l o subiiduns = = = 8751 - BATS] (8083 109
Doponal of insacialed company - - (48 - - {158 - (158
Capitalised on boens raues - - 169 {10 . - - -
Eqaty omponent o
exchangnasle boods X014 - - 168 811 - - 168,80 - 164 B3
Tarmeriion of ICLLS . (%0 . (.90 - 0,927
Corversian o sarhirgealle
bands 2010 - - [0 = - (080 - (o)
Redemiption of exthungeabie
bonch 2512 - - (O80T - = (ELBO1Y - (BOET)
At |une 3000 950,009 129054 [BA28N RFIOM  [6BTI21) SE3ONNS L7ONAS6 1133157

The sccompanying accounting polickes and eaplanatory notes form an integral part of the Tnanclal stalements,
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Company Statement of Changes in EQUItY ror ihe financiat Year nded 30 june 2011 113
M-
ee—glistributable—s o Distributable——s»
Share Share Other  Retained Treasury

capital  promivm reictves  eariingh shares Talal

RMD00 RW' D00 RM'000 RpA'000 RAAD00 AMO00

Ralanes at 1 july 2000 Q4E 496 1,507,558 2907 2980891  (492.549) 4,569,519
Profit for the year - - - 86, 854 - TES BE4 |
Other comprehemive moome - - - - - = |
Tozal comprehandive incomes « 786,864 : JB6 864 |

Isaise of share caplial 1613 12,544 (3, 714) - 15,443
Divicendy paid - S -~ (101,061) -~  {100,0861)

St divscherd - |228,748) - - 228 748 -
Trewuty shane - - - - (23,320} (23,3200
$hare opt=ons grantod - - (227} - - {227

Balance ot 30 june 2010 #5009 1,292,354 25,182 3606694  (G687121) 5247218

[Mecti of adopticn of FRS 116 - - 12 - - n”
AL 1 Juby 2010, [an restated) 950,009 1,292,354 25,254 1E66694  (BA7121) 5247290
Profit for the year 3 = - 456914 - 456914
Othes comprehensive income - = 1.04% = = 1142 |
Total comprehensive ncams - 1,149 A56,914 . 458,063 |
I of share capital 2,651 24,8348 {1,601} - - 25,930
Divlcdmtiets. puoed - - - (134,525) = {134,525)
Treaswny share - - - - (35495)  (35,495)
Share oplons granted - - 4% - - 49
Balance 4t 30 june 2011 952802 1317192 24851 3 0EO0RY  (722616) 5,561,112

The sccompanying accounting polices and explanatary notes form an integral part of the Unancial staterments.
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114 Statements of Cash FIOWS for ihe Financial Year Ended 30 June 2011
Group Compainy
2011 2010 2001 2010
A DDO RMO0D M DO0 RM'ODO
Cash Flows from operating activities
Prafit before tax 2331.94%9 2278408 501,135 B44143
Adgustmienits for.
Fair vale gainy of Tnvestmen! properties (6,343 - - -
Allowance for awenimies shaclescence 2,868 &, 565 - -
- Amortsation of geant (9.508) {6,058 = -
& Amoiisation of prepad loase payments - 6,546 -
Z Bad debty recovered {574) {4,044 = -
- flad debte written off 6,437 11,246 . 7,504
3 Diefined benelit plan 29,413 49,11 - :
£ Depraciation 1,154,646 901,635 10 #37
Dividend micome (41,238} (40,520} {550,727) {815,411)
Fait value changis of detvalives 5.239 = i =
Gain on dispossl of investments {5,504) [20,042) (5,708 @207
{Caln)/Loss on disposal of ivestment properbs (313 19,210 - -
Gain on disposal of Lind/property (1.555) -
Cain on dipowl ol property, plant & equipment (12.081) (27,940 -
Gain on disposal of subsidiary (B3} = = -
impament lones 48 762 54,955 B2 -
inellective poriin on cask Mow Hedge 4,385 - - -
Interedd expemes 1,051,513 1,001,481 #1,545 43,178
Inberest poome (195,059 {118,843) (F2710) (51,339
Irveistonies witlen off 291 12 = -
Irvsibmend written off - 4 - -
MOCST" expenies k] 763 - -
Negative goodwill recagnited in profit or loss - (4,404} - =
Prapery, plant & equipment wiitten off 19.574 7.07% - -
Proapective expenditure written off 1621 23,561 - -
Hecevable waned - 1,029 - -
Share based payrnents 4,116 8,105 1 (37m
Share of profis of aseckted companies
& jointly controlled entities {404,046) (202.818) -
Under/[Orver) prowision for Gability & charges 722 (2,.25%) -
Unrealised (gamn)ilows an lorelgn eschange - net (1094013 & el L]
Priviibon](Write back ol prowiakan) for fuel cost 5,049 {5,193

Owperating profit){loss) belore changes in
working captsl 3,907,596 3866 510 (37.208) (18,399

* Buibding muanagement and soking fund

The accompanying sccountheg pobities and explanatory notes form an integral part of the linanclal statements.
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Lt Company
20 2010 w11 o
RAO00 REA0DD R 00 H8A D0
Irventariad (9.873) 229,229 -
Property development coits (31,5646) 26,359 - -
Recen anley 168,951 (262,734) {564 {4.318)
Qiher asiels {15,833 ¥ n2 - -
Other habsilitie 112364 13,289 - -
Mayalbies 214,563 536,937 (1.209) 1,005
Mot changes n related parties balances 70,338 (23,03%5) {190, 138) {119,028)
Cash generated fromi{ised in} operations 4416540 4841127 (219,114) {140, 740)
Dividends recewed 292,152 204,752 567,11 573,266
Interest paid {846,034} (R91,298) {K1,545) (8. 376)
Interesd recehoed 200,451 LE2-AE L] 72,0 31,139
Paymeenil b a retirement benelits scheme (95,534) {104,383) - -
bicome tax pad {459,811} (303,264) (12383) [honany
bncome tax refunded 59,328 32,853 57,283 20,500
Mat caih from operating activities 3,567,002 3447922 174,062 424,968
Cash flows from imvesting activities
Acguiition of additional shares
in cxinting wubsidiasies {211,068} {25) {3,019 (314,057)
Acquiition of sueciated companies {40.664) (272,085) -
Actuitition of jointly controfied entity - (8,093} =
Acquiition of new subsidianiey
{ret of cash accuaired) - (2458,034) = {10
Disvelopermin! exprndiline e {94,056) {51,996} - -
Grants mecerved i respect of infrastructure anets 25650 25,687 - -
Proceeds lom disposal of svestrment properties 1,512 2,150 - -
Proceeds Irom dispoisl of property, plant
b eoqulpment 24,303 46,335 - -
Procesds from disposal of land/property 6,648 . . .
Procesds om dispowsl of swestrients [ AR ] 68,02 2,708 10,722
Procesdd from disposal of thares in existing
sulbsbdiaries 5 HHH - 5,840 -
Purchase of rvestimen] progerties (7,589} (5,618) - -
Purchase of property, plant & equgmen (1L497,558)  (1,739,254) (564) (358)
Purchase of short term investments {14,5905) (376,980} (14,5905} (378,980
Purchae ol imatitments (74.254) {14,155 (6,631} {7,560
Purchate ol blalagical wset {104) (1,024) - -
MCST rmtund : 2,611 . =
Mel canh e i investing activities (1.810,553) (2584, 384) (16.571) (620,333}

The accompanying accounting policies and caplanatory notes form an Integral part of the financial staterments,
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Coroup Compainy
FL 2010 011 2010
RN D00 RM0DD RM000 RM'O00
Cash flows from financing sctivities
Dividends paid (134,525) {101,061) (134,525) {101,060
Dividendy pasd to non - controlling
interests by subidianes (47.670) (4732200 - B
Repurchane of own dhares by e
Company (a4 net) (35.495) (25,320) (35,495) (23,3200
Repurchase of subsidiaries' shares
by submidiaries (168) {72m
Procoeds from berrowings 4,010,530 6,018,031 315.000
Procerdy from e of shaned in subrschanies
o non-controding intereds ABB16 287,758 -
Procesds from isse of bonds - 1,565,535 - -
Proceedh from daue of shanes 25,930 15,443 25,930 15,443
Repayrnent ol bonds (B34,330) (928,755) - -
Repayment of bormowmsgs (3,468,763) {4, 342,609) (6] (229)
hgt cash {used in)ifrom financing activitics (R33.B75) LOI7.073 (144,155) 205,533
et changes in cath and cash eqavalents G22.664 2 BE0 609 213,334 (49,532
Effects of exchange rate changes amas (905, 799) = =
Cash and cah equivalents st beginning
af the linancial year 11,046,029 2.071.219 1384813 1,444,345
Cash and canhy equivalents ot the end
of the fnancial year 1] 12,18%.844 11,046,029 1,598,149 I 384813

The atcompanying sooountng potiors and caplanatory notes fomm an ntegral part of the limanclal stalements,

¥TL Corparatiens Berhed
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Notes to the Financial Statements 117

1. GENERAL INFORMATION

The principal sctrities of the Company are thow ol an imvestment holding snd mansgement company. The
principal activities of the subsidisnes are sof out in Mote 14 o the Fnanoal Statements,

The Company i a imied Raslity company, incorporated and domiclied n Malosia, and liided on the Main
Market of Bura Malayda Secutithes Berhad and the foteign wetion of the Tokyo Stock Exchange.

The address of the regatered office of the Company i o loliows:-

Tith Floar, Yeoh Tiong Lay Plara
55 Jalan Bukit Bintang
S5100 Kusla Lumipusr

The address of the prnopal place of business of the Company i as lollowac-

Ttk Fowog Yeoh Tiong Lay PMaca
55 jalan Bukit Bintang
35100 Koals Lumpur

2, SIGMIFICANT ACCOUNTIMNG POLICIES
{a) Bash ol preparation

The financial statements of the Croup and of the Company have been propated under historical coi
comvention (untess stated atherwise in the significant accounting policies helow) and in sccondance with
Fits and the Companiss Acl. 1965 in hMalaysia

The preparation of financal statements in conformity with the FIES and the Companies Act. 1965 requims
the Direction (o make stmates and sswmplions that affect the reporied amounly of meets and habsline
and diaclosure o contingent assets and Rabilite at the date of Uhe Financisl stalements and the mepoited
amoemits of revenwe and espenses during the reported pediod. It alio roguines the CHdtons to escrcise
thelr judgements in the process of applying the Growp' accounting pelicies. Alihough these estimates
and judgements are based on Dirctors’ bed eewledge of curment events and actions, actual mwlts may
difler

Thee areas iinolving a higher degree of judgement of compleaty, or areas where assumplions and estimates
are ssgnificant {o the lnanal statemenls are ddosed n Note 48 of the Francial Statements,

Thae fiancial statements are prevented in Angpt Malayuls (RA) and all values are rounded (o s pasest
thawand (FM'O30) excopt a8 othorwie indicated

(b} Changes In accounting palicies
On 1 July 2010, the Group and the Company sdopled the Toliowing new and smended FRS ang 1C
Interpretation {'FC L") mandsloey for anual fisancial year beginnisg an or after § janesy 2010,

Etlective Tor fimancial

perinds beglnnlag on
FRS, Amendments to FRS and IC Int or after
= FRS | Fint-time Adoption of Financlsl Reporting Standands’ 1 by 2010
& FRS 3 ‘Business Combiinations (revised) 1 July 2010
* FRS 7 ‘Financial imstruments: Disclosures’ 1 January 2010
« FRS 101 ‘Presentabion of Financal Statements {revised)’ 1 Janusry 2010
L

HitS 123 "Borrimeng Costy” 1 January 2010
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L SIGNIFICANT ACCOUNTING POLICIES (continued)
(b Chamges In accounting policles (eontinued)

EHectlve lor Bnanclal

perindi. beginning on
FRS, Amendments to FRS and IC int or afler
= FRS 127 "Comoidated and Separate Financia! Statements’ 1 July 2000
* FRS 139 Finandial nstruments: Recognition and Measrement’ 1 January 2010
*  Amendments to FRS 1 Finttime Adoption of Finandial Reporting Standands 1 Januacy 2010
and FRS 127 Contolidsted and Separate Financial Siatements: Cost ol an
Imvestment in & Substidiary, jointly Controfled Entity o Associate’
*  Amendments ta FRS 2 “Share-baed Paymient VWealing Condition and 1 jarussy 2010
Cancellations”
*  Amendments to FRS 7 ‘Share-bated Payment’ 1 uly 2000
=  Amendments to FRE 5 Mon-cument Assets Held for Sale and Dicontinued 1 January 2010/
Crperations 1 July 2010
= Amendments to FRS 7 Financlal invtroments: Dischores’ T Januacy 210
& Amendment to FRS 107 ‘Staterment of Cavh Flows' 1 |anuasy 2010
* Amendment to FRS 108 ‘Accounting Policies, Changes in Adcounting Estimates 1 Januacy 2000
and Erron’
*  Amendment lo FRS 110 ‘Events After the Reporting Perlod” 1 januay 2010
* Amendment to FRS 116 Froperty, Plnt and Equipment’ | January 2010
+ Amendiment o FRS 117 ‘Leaey” 1 January 2010
= Amendment o FRS 118 ‘Hevenue' 1 Janwary 2010
* Amendment Lo FRS 120 ‘Accounting for Government Grants and Disclosere of 1 January H010
Covemmond Assrlance”
*  amendment W FRS 119 Employer Benelits’ 1 Janary 2010
*  Amendment o FRS 123 ‘Boroowing Conba’ 1 fansasy 2010
#  Amendimients o FRS 127 “Comelidiled wid Separate Hnandke Slalemisil: 1 Janoasy 2010
Cost ol an brvestment in @ Subsichary, jointly Controlicd Entity or Associale’
*  Amendments to FRE 128 “livestment n Associates’ I Jonary 20010
*  Amendmerls to FRS 131 "Interets in Jont Veniures' 1 lanuary 201¢
o Apenchivents to FRY )32 Fnancuwl mlruments: Pressmtation’ | janiasy 2010
*  Amendments o FRS 132 “Fnancal imtruments: Presentation [Claslication af 1 Jarsuary X0/
Rights lisues] 1 March 2010
& Amendinents to FRS 134 “Interm Flnanclal lepaning’ 1 |arisry 2010
= Amendments to FRS 136 “Impairment of Auvets’ 1 January 201G
= Amendments to FRS 138 “intangible Asety’ 1 January 2010/
1 juby 2010
+  Amendments o FRS 140 “lnvestment Propeny” 1 Januasy J010
* IC Int 9 "Reavecomen! of Embedded Derivatihes’ 1 January 2010
* C It 10 "Interim Financial Reporting and Impaimment” 1 Januasy 010
& I bt 11 "FRS 7 Groups and Treawiry Share Tramaactiong 1 |anisey 013
= I It 12 "Service Concession Armangements’ 1 July 20003
+ T Int 13 "Customer Loyalty Programemes’ 1 janwary 2010
* Kot 14 FRS 119 - The Limit on a Defined Beneldt Asset, Minimaum Funding 1 Januasy 2010
Requirements and their Interaction’
* IiC It 16 "Hedges of & Ned Ivestment 0 a loreign Oparation” 1 July 2000
= T Ik 17 Dhrtribations of Mon-cash Assets to Ownens® 1 by 2010
#  Amendments to IC Int 9 "Resswesimiont ol Embedded Dedlvathm' 1 Jarsiary 2010/
1 july 2000

¥TL Corparatiens Berhed
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1. SIGMIFICANT ACCOUNTING POLICIES {continued)

(b} Changes In accounting policies (eontinued)

Thwe adoption of the new and revised FRS, Amendments to FRS and IC Int did not have any sgnificant
lirandcial impect on the Group ared the Comgary otber than the effects of the Ioflowing FRS:

(i FRS 3 (revised) “Business Combinations

The revited FRS 3 Introduces a niember of changes bn the accounting for busineis combination
odcurring after 1 fuly 2010, Thewe changes will impact the amount of goodwill ecognived, the
reparied resulls in ihe pesind thal an scgusition cocurs, and Tuture reporied resalis.

The Copup and the Comparry have sppled the redsed FRS 3 prospectively in sccoedance with the
vanaitional peovisions. Hence, assets and |[Babdities (hat arose from business. combinetons whioss
acqunition dates arg before 1 July 2010 are not sdpsied.

(i) Amendments to FRS 127 ‘Consolidated and Separate Financial Statements’

The Amendments o FRS 127 require (hal a change in the ownenhip inerest of & subsdiary (wilhout
boss of control) & sccourded for as an eguity bamnsacton, Therdore, such transactions will no longer
give mse to goodwil, nor will they give rse 1o 3 gain of Jous. Furthermiore, the revised stamdad
changes the sccounting her hosses incurmed by the subsidiary a3 well a3 the loss of contral of a
tubviriary.

Aceoeding to ity tranutienal prodidand, the Amendmenti 1o FRS 127 hat been appled proapectiily
and does not impact the Group's consolidated Tnanclal Yalements in regpect of transactions with non-
contiollrig inlerest, alinbsution of lowes 16 non-conbrolling mleret, and dupowsl ol sulmadianes before
1 july 2010, The changes wil alfect lulure romactions with noi-controling antorest.

(i) FRS 7 ‘Financial Instrements: Disclosurey’

Pror-to 1 July 2010, inlormation about financial instruments was distioted in accordance with the
rerpiitements of FRS 132 ‘Tmancial Instrumenie Dancloveee and Presentation”, FRS 7 ntroduces new
disclonured 1o improve [he infarmation abaul Enancisl inctrements. It requites the disdlodurs of
gualitateve and quantitative indformation abowl exposure to risks arsng from fpancal intuments,
including specfied minimum disclosres shout credit risk, liquidity risk and market risk, including
sttty anafysis 10 market ok,

The Group and the Company have appiled FRS 7 prowpectively in accordance with the tramitional
providions, Henes, the new disciosures have nat been applied 1o the comparativeds. The new disclownsy
are included theaughaout the Croups and the Comgpany’s Tnancial statements far the year ended 10
june 2017,

{w!

-

FRS 101 {revived) Presentation of Finandal Statements”

The mevisad FRS 101 introduces changes In the présentation and diciosure of Tinancial tatements., The
revised FRS separates ovmer and non-owner changes n equity. The Statement of Changes n Equity
ncludes only details of tramactions with owner, with all non-owner changes i equity pretenied
& o sngle line. The FAS aba introduces the Statement of Comprebensive Income, with all item
of income and expemse recognised in profit o lows, togethier with all other iterms ol income and
expeme recognised directly in equity, cither In one dngle statement, or m we linked satements. The
Group and the Company have clected 10 praemt this Statement of Comprohensive Income in two
statementi,

In addition, a Statement of Financial Position is required at beginning of the earfiest comparative
pefiod lallowing 4 change i accaunting policy, the comectian of an sirod of the clavdlication al temi
mn the financid salements.
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120 Motes to the Financial Stalements

Apnuil Gepary .

2 SIGNIFICANT ACCOUNTING POLICIES (continued)

(b Chamges I aceounting policles (eontinved)
(iv) FRS 107 (revised) ‘Prewentation ol Financial Statements’ {continued)

The revmed FRS 101 aho reguires the Croup to make new disclosures o enable wers of the finanoal
statements Lo evaluate e Company’s oljectivis, policies and processes for maniging capital (se
Mate 52)

The revised FRS 101 wan atopted retrospectively by the Groop and thin Company

(¥} IC Int 12 "Service concestion arrangements

IC L 12 apphes 16 contiactual adisngements whercly & privale sedlod operalor parlicipates b
the development, financing, operation and maintenance of infrastructure for public sector services
Depending on the contraciual terms, this interpretation requires the operator o recognise a financial
aviel # it han an unconditional contractual fght 1o eosve cash or an intangible awer i it ecelves
a righl [license) ta charge uwen. af the pullic waice, Some contractual termy may G re 1o both
a financial asset and an intangible assel. IC Int 12 was adopled retroapecinely by the Group and
comparatee balarces have been restated a3 follows:

A prreviouly Effect af As
stated changes bt
RM 000 RM000 RMGDO
10 june 2010
Staterment of Financial Position
Irvvistmient i aociated companiel 2116210 {93,807} 2. 242473
Retained eamings BEI4 8IS (93,807) 8,121,028
Income_Statement
Share of profits of sscciated companisd 108,464 (5,646) D288
Profit for the ywar 1624, 738 (5.646) 1L.619,092

{¥l) FRS 139 “Financial Instruments: Recognition and Measurement”

FRS 139 sety oul the new requirements for the recognition and measurement ol the Group and
the Company’s Binancial instruments, It alio sets out the requirements for the application of hedge
Accounting

Fimancisl imtruments are recerdod initially at fair value, Subraquent meaurement of thode Initruments
at the end of the reporting date reflects the dessgnation of the fnancal instnement. The Group and
the Company detenmine the closilation at initial recognition. ond reevabaale thia deskgnation at s
year end excopt for those financial nstruments measured at fair value twoegh profit o loss,

The adoption of FRS 139 ha eesdted (0 several changes (o accounting policies relating to recognition
and mesusrement of Bnancial instrumenty. Significant changed in aceownting palicles are av follaw

¥TL Corparatiens Berhed
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1. SIGMIFICANT ACCOUNTING POLICIES {continued)

(b} Changes In sccounting policies (eontinued)
{¥i} FRS 132 "Financlal Instruments: Recognilion and Measurement” {continued)
Investments in equily securitics
Prear to the adoption al FES 119, imestments in nonscument squisy wcunitied, othes than investmenty
im aubmidisrie, ssociated companies and peinily controlled entities were stated at cost bess allowance for
dirnanuthon in vabue wiich is other than temporary, With the adoption of FRS 139, guoled ewvestments

b neegierrenl euity wecunitees, olher than ivedlments in subsdduane, suodiate compenies and jointhy
canbrelled enlites are now categorsed ard measered & avadabde-for-safe lmancial assets.

Pibor 1o the sdoption of FRS 139, curmenl wnvetmenty wede camied a1 the lower ol cost and muikel
valur, detormined on an aggregate portfolio bash by category of Inveuments. With the adeption of
FRE 139, cuiment nvestmenis are now categorised and measured as avallable-for-sple financial st

Invertments In debi weurliles

Prior to the adoption of FRS 139, swvestments i debt securitics were stated ol amorbsed cosl using
the effective intereil tate method, With the sdoption of FRS 139, these investments aie detignatod a
1 july 2010 loans and recenables,

Derfvathmes

Prior (o the sdopton of FRS 139, detivalive contracts were recogrised in the linancial statements on
settloment date. With the sdoption of FRS 139, dervative conbracts are now categorned a falr valos
through prolit ar loss and measured st their fair values with the galn or boss recognised in the profit o
lowi other than dervatives designated ai hedging imtruments which are accoumed for in accordance
with 1he hadige accouting requlrsments,

Impalement of trade and other recelvables

Prior to the adoption of FRS 139, an allowance for doubtiul debls wan made when a retoivable o
comsidired irmecoversble by the mansgerment. With the sdoplion of FRS 139, an mpaimment bos &
ricognised for trade and ether meceivables and it measwed a3 the difference betwesn the awet’s
eartying amount and the prewsnt value of sitimated futuine cadh Bows diseainted A1 the st arigina
etleciive interest rate.

The Group and the Company have adopted FRS 139 prospectively on 1 july 2010 in accordance with
the tramsitlonal provivsens. The ellects arising from the adeptlon of this Standard hay been accounied
fur by adjusting the opening balsnce of retained comings & at | july 2000 a3 follows:

Increave/
(decrease)
Ay at VLEMG
M O00
Group

Mot-cumen] Asuely
Asspciated companies (144,811}
bveslmients (35, 389)

Detivative lrancial dintrormsnts 1.684
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L SIGMIFICANT ACCOUNTING POLICIES (continued)
(b Chamges In accounting policles (eontinued)
(¥ FRS 139 "Financial Instruments: Recognition and Measurement’ [continued)

Inerease/
(decrease)
Ay al 1.7.2010
RM'T0D
Current Asiels
Detlvative finaicial instrimenta 21,166
Trade & athir tecebaliles (71,168)
MNarecotrent Gabalities
Bondsy 168,757
Detivative linancal mstruments 170,033
Curmontfiakilitiey
Dervative financial instnemonts 77058
Equiny attributable to owners ol the parent
Dther reveres (181,360
Retained ewrnaig (421,589
Morscottrolling Inleres (29,195)
Company
Man-Cutrent Aty
Irveritimenty br
Eguity_attibutalde 1o owners of the garend
Dther reserves 72

(1) FRS 117 "Leases”
The lrmprovement to PR3 117 “Leases’ claribes that the delault dessification ol Land elements in a land
snd (nlding leais s no bongsr an operating lese. As a mesull, leases of land thould be clasified as
gither finance o operating, wing the general principles of FRS 117, The Goup ho resssessed and
detetmined that all kasehold Lind are [n substance flnance loases and has reclaslicd these leasehoald
lands 1o property, plant and equipment. As the amount of eclasification is not materal, the Group
has reclanified prepald lease payment Lo property, plant and equipment n the current year

¥TL Corparatiens Berhed
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2. SIGNIFICANT ACCOUNTING POLICIES (continued)

(e} Property, plant b equipment and depreclation
Properny, plant & equipment except for infrastruciure assels and certain lieehold land & buddings are
uited at oot beas accurnilated deprecistion and scounmdsted impainment ks, Coat includes expendilune
thal n disectly alinisutalie to the acquisition of the dema Cost aba moludes barrovang ools sdurted for
progseity, plant and equipment umler comtruction. The cost of cerlain property, plant B oquigiment inchde
the costs of damantling, removal end restoraton, the obligation of which wa incumed @ 4 comeguence
ol talling the aiset

Subsequent conly are cluded i the assel's carrying amounl oF recogrited 84 & Lepacale Aviel, @i
appropriate, only when it s prohable that futse sconomic benefits associated wath the ftem vl flow 1o
the Group and the cost of the item can be measured reliably. The carrying amount of the replaced part &
derecognised. All other repairs and maintenance are charged o the profit o boss danng the financial year
I whikchy Ll e naourred.

Cenan freehold land and bulldings wese revalued by the Directors i 1983 based on valuptions camied
out by ndepandant professicnal valuens gn the open marke! basis 0 accordance with the trangitional
providond hused by FRE 116 “Property, Plant & Fquipment’, the valuation af theie propertiey, plant &
equipemienil have not been updsted and they continug to be dated ol their previnisly revalusd smouniy
lesy depreciation and impairment loswes.

Progeevty, plant & cquipment retmed from actve wse and held for drupossl are stated ot the lower ol net
ik value and rict realisable ealue.

Frechold land and frecheld oil palm plandation are net amonised.

Assets under constraction are stated al cost and are not depreciated. Upon completion, assets dnder
conitruction ame tramiferted to categones ol property, plant & equipment depending on nature of aswiy
and depreclation commences when they are ready for thelr intended Laed.,

Depeeciptlon an all other propeny, plant & equiprnent b calculated an the straight line basis ot 1ales
required 1o writo off the coat of the property, plant & eouipment over their estimated wseful Gife.

The peincipal snras rates of depereciation used are i falboea.

L
Buildaneps V-0
Lewsehald land 1-3
Intrastructune & site facillties bg - 20
Plamt & mschinery 4 -20
Furreture, fistures & equipment 10 - 50
Miehicied 0 - 33 173

Restdual value, welul lile and depreciation method ol axsets are revewed ai eoch finantidl year end lo
eiarg that the smount, method and perhod of deprecistion are comntent with previous citimates and Lhe
expected patiern of comumption of the future ecenomic benefits embodled in the fiems of property, plant
& equipment.

Cping and hosses on dispotaly are determined by comparing net ditpowl proceeds with nel camying amount
and are recogqnised iy the prolil o loo
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2 SIGNIFICANT ACCOUNTING POLICIES (continued)

(d)

(=)

Impaliment ol non lnanclal alets

Thie carmying amaunts ol avels, other than nvetmen! properties, property develofiment Coats, imeniotie,
misels arudng o Constrisction contrscts and deferred o asel, are reviewsd a1 each repoting date (o
determuing whether there & any indication of mpeament. 1 any wch indicabion exists, an aset’s recoverable
ameunt b etimated to delesmine the amount of mpainment s,

An impairment loss B recognised for the amaunt by which the camying amount of the aset ouceeds i
recoverable amount. The recoverable amount §4 the higher of an asser’s falr value lews coit 1o sedl and value
I wie. For the purpodes af asuriing impairment, st aré grouped ot the iowest levild for which there
I% separately identifiable cash flowa (cash-generating unity), Nomslinancial asets other than goodwill [hat
suffered en impairment are reviewed lor poaaible reversal of the impamment at each reporiing date.

An impaimment losa a charged (o the poold or loss immedistely, wiles the anel b caried ol nevalued
amount, Any impairment o of a revalued auset B Ueated 21 a8 revalustion decresse Lo the extent of
previowsly recogniied revaluation surplus for the same asset.

Impakment ktses on goodwdll are nal rewersed. In reapect of ather sawts, any dulnequent increase n the
recenerable amount of an auel B trested A reveral ol the previom impsiemen) lon and v recognived
o the extent of the carrying amaunt of the avset that would have been determined (net of amuostisation
and depeecistion] hod no mmpalment kow beon recoghiaed. The reverial iy recognned in the prolit or los
immediately, unless the asset b camied ot revalued amount. A reversal of an mpairment lows on o revalued
amel i coodited diectly Lo tevalustion surplus, However, (o the extent thal an smpaisinent loss on ihe sime
revalucd asset wia previowady recognised as an espense in the profit or loss, a reversal of that impairment
lods ks recognited a4 income in the profit or loss.

Leases
(H Fnance leases - the Group @ lewes

Leates of property, plant and equipment where the Group assumes substantialy all the benefits and
risks ol ownenhip are classilied av finance leases

The aiwst b treated oo if they had been purchaied ant the comeapanding capital conl b thawn a
an obligatian. Leating payments are treated s oomnting o o capital sterment and Lnance cosls, the
capital doment reducing the obligation to the lessor and the finance charge being written off (o
profit o koss ower the period ol the lease in reduting amounts in 4 constant mate b relaton to the
oulstanging obdigatiom,

When asets are leased out under an operating lease, the asset i3 included in the Statement of
Financlal Position based on the nature ol the aset. Leate income v recogniud over the term ol the
fease on a straight (ine bass. The asiets ane depreciated in accordance with the flevant accournting
palicy for propsty, plant and equipment,

Leasehold larad shich in substance & a linase leawe b daaliend & property, plant and equipment.
(i) Operating lesses - the Group s lewiee

el wnsder operaling leaws B accounted for an imveument property, Mease refer 1o the accounting
oy for “lrvedtmant propestie”,

Leases of assels were signdicant porton of the rske and rewards of ownenhip retained by the besor
we clanified & sperating leavws, Paymenls made under operating feases (net of any incentives receved
from e lewod) are chatged to profit of low on the straght line basls over the loae perled.

¥TL Corparatiens Berhed
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2. SIGNIFICANT ACCOUNTING POLICIES (continued)
(e} Leases (continued)
{ii) Oporating leases - the Group o lessee (continued)
When & operating lease b lermminated before ihe lesse penod expired, any payment requived fo be

made I the kmsor by way of penalty i recognised a8 an expense in the period b which lermination
take place.

(i) Operating leases - the Group as lessor

Asiely leased out under operating leases are included In property, plamt and equipment in the
Statement of Financial Position, They are depreciated over Ui eapected welul fves on a bash
conaistent with similar owred properly, plant and squipment. Renlal income (et ol any ncent v
aiven o leseer] |3 recognived an the straight lne basis ower the leate term,

(N Investment properthes

Ivesdtment properiies are properties which e ewned or beld undes a lesschold intersi o eam rentsl
imcoane or (o capital appreciation of for both, but net for sale in the ordinery coune of business, use in
the production or wpply ol goods of services or for administrive purposes.

Imvestment properties ane mesuncd initlally at cost and swbsequently a2 fair walue with any change thenein
recognised in profil or loss lor the period in which they ative. \Where the fair value of the irvestrment
property under Comstructon is mol refably determinable, the investment property under comstneclion o
measiied a1 cost unlil sither ity fair wabue becomed relably determinable of comtruetion i complete,
whichever i earier

Cost included expenditone thal b diectly attibutable to the scguisition of the Imvesument property. The
eonl of wli«constructed investment property inchiades the cont of matenals and direct Libouwr, any other costy
ditectly attrituitible 16 henaing ihe investment pioperty 1o & warking condiion (or thelr intended wie and

capitaised bofrowing cost

An bwvestiment property s defecogned on s disposal, or when | b permanently withdaawn rom use
and mo luture economic benefity are axpecied from i dispisal. The diflerence bebvman the: net
proceeds and the carrying amount b recogriied in profit or low in the périod in which the item b
derecognised

(o} Blologlcal assets
Mlamtation development expondilure

Mew planting expenditure, which represents total cost incumed from land clearing 1o the paint of
harvesting, i capitalised under plantation development expenditure under binlogical ety and v not
amortised. Replanting expenditire, which represents cost incurred in repdanting old planted arcag, i
chiarged 1o the prolit o lods Tn the financial year it i incurred

(h) Development expenditure
i Land held for property development

Land held for propeny devidopment & staled al cost of sogquisitien induding the purchase price of
the land, profesional fees, samp duties, comminions, comerdan leed and athes related cotty incurred
subrequent 10 the scquitition on activities necesry to prepane the Lind for it infended e,

Land hedd lor propeity development consists of land whise no development actmties have bren carmed
oiil oFf where development stivitees afe nol expected 1o be completed within the nofmal operaling
oycle. Such land is classified within non-curent awets and i stated at cost lesy any accomullated
impairment lotser. Where the Group had previowndy recorded the land at revalued amount, it continues
o retam this amount & s surmogele cosl o dllowed by FRS 200, Where an indication o impairment
eusly, the carmying amount of the asel b ssesed and watlen down mmediately (0 it recoverable
amodurd, This pallcy lor the recagiitian and meawsrement of impairmient Indues 8 (0 accotdance with
Mote Md) of the Fnancial Statements
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L. SIGMIFICANT ACCOUNTING POLICIES (continued)
(h) Development expenditure (comtinued)

U]

i

(i) Land held lor property development [continued)

Land held for property development i reclaslicd & property development costs al the pont when
devebopimnl sctivilies have comimenced and where || can be demomtiated that the development

activitkes can be compieted within the noumal opemting cycle.

(i} Project development expenditure

Developmenl espenditure mourmed §s capitafned when il meels certain oriteria that indecale that it i
prebalse that the costs will give rise 1o fulere economig Bereelit and are amortaed oeer the peiiod of
the projects, They aie willon down o thed teoonserable armpuints when thire B msulficient cenalinky
that future cconamic benefits will flow to the cntorprise.

. I costs previoudy recognied &6 an expense are nol recognsed 0% o AKel in A wibiequent
perksd,

Capitalved development expenditure is slated ol cost bes accurmmalaled amodisation and acosmulated
imparment bosses, The copitalaed development expenditure is amoaed over i slimated ueful
e,

Basis of conolidation

Thie gonsofidatem] financ lal statements comprise thee Tmancial statements of e Company and iy wibsidianes
a5 at the reporting date. The linancial statements of the subsidiaries wsed in the prepasation ol the
comolidated fnancial stalements are propared foc e same repoding dote a3 the Company. Comislont
accpunting policies are appled W bke tramactions and evesits in shmilar circwmstances.

All intra-group balsnces, income and expenden and unrealived galrt and loases rewlting from intra-group
trarusctions are eliminated in full

Acqueiitinns of sulsidianes are accounited for by appleng ihe purchase method. Identifiable ssets soquined
and habilites and contingent habditsey aswmed in a busness combination are measured oiiplly st ther
Falr values ol the scquistaon dite. Adjustmenls bo thowe Lale valies relating o previowsly held interealy are
treated an @ revaloation and recognined in othet comprehonsve mcome. The cost of a busineis combination
I meared o B aggregate of the lal values, ot the daie of exchange, of the sty given, Babiliie
incurted or assumed, and equity instruments sued, phnany cost directly attributable to the busines
cambination. Any excess of the oodt of busineis combination over the Group’s shate in the net tair value
of the acquired subnidiaty’s identiflable siets, labilties and contingent liabélities i1 recorded al goodwil
an the Statement of Financial Position, The acoounting policy for goodwill & 52t cot in Nate 2{n) 1o the
fimaneial ststemesnts. Amy exceis ol the Gmup’s share in the net faie value of the scquired subikdiany's
idemdable asnels, bl and contingent Nalslties over the ool of Lusiness combenation iy recogrised
a1 income in profi o lows on the date of scquisition. When (he Group ascquines & business, embedded
derivatives seporated from the host controct by the scquince are reassessed on acquisition unless the
busingis combination rewlts in & change m the tormi of the ¢antract that sgnificantly modities the cash
flows that would otherwise be requered under the contract. Subsidiares are comolidaied from the date of
acqultition, being the date on which the Croup obtalnd conteed, and continue o be consaldated wntll the
datre that such contral Ceates

Transactions with non-controlling inlerests

The group teats Wansactisny with non-contiolling interesla s tramactions wilh equity ownerd of the
group. For purchases Irom non-controlling interets, the dilerenoe betweon any comideration paid and (he
rolrvart share acipired of the camying value of At atets ol the subikilary B recodded In equity. Calni of
losses on daposals to non-contrating intereits are alw recorded in equity,

¥TL Corparsiies Berhed
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2. SIGHIFICANT ACCOUNTING POLICIES (continued)
ty  Tramactions with noncontroliing Intereits (continued)

When the group ceases (o have contral or ugalficant influence, any retained intersst 0 the entity i
memeaured 1o ity foi value, with the change i canmying amount recognised in profit or loss, The fav
value i (e indtial carmying amownt for the purposes of subsequently accounting lor the retnined aterest
a1 an aseodiate, joint venture or financial asset. In addition, any amounts previoutty recognised in other
comygeebmave income i repect of thal entily am sccounted for as il Lhe group hed diectly dnposed of
the ralated asiety or Habilities. This miay mean that amounts previousdy recagnised n other comprehenthe
Income are neclassified o profit or loss,

(ki Ivestment in subsidiares

A sulbwidiary is an entity oves which the Group has the power o govern the Tinancial and operating policies
w0 s 1o oblain benefity from (B activities.

The existence and effect of potential voling rights thal are cumently exercisalile or convertible are considered
when assetiing whother the Group controli another entity.

In the Company’s separate financial stalements, mvestments in subsidianes are accounted for at cost less
sccumulited impaliment lome, On dispoisl ol investinents in subsddiasies, the diffeence between dinpois
procesds and the carrying amounts of the imastments ane recoqnised in prolit or loss.

(1) Investment in associsted companies

I the Comganys separabe linancial statements, oeestment o asociated companes i dated atl cost lews
sccumulated impaimment ke, On diyposal of investments in ssacisled companied, the difference between
disposal proceeds and the camying amownts of the investments are recognised 0 profit or loas,

Asoiated comipanies are entities [ which the Group b v 8 postion to eserose sigrificant fluence
bt which i mesther a sulbsidiany nor an inberest i a jont venture. Significant infleence i the power o
participate in the fimanclal and operating pollcy declslons, butl nod centrol over thesr policies. Investments
i assciiled comyganies are accounted for m the comolidaled fmancial statements waing e equity. medhod

ol sccounting less Impalimient lowes, # any

Thie existehce and effect of potential voling rights that are currently exencisable of comvertible ark considered
when awciuing whether the Group has sgnificant mfluence over another entity,

fmeatments in associatod companies are initially recognised at cost. The coit of an acquisiton s mossuned
ab the fair volue of the asels given, egquily imtroments aoed o Ssbilities incued or aoumed at the
date of exchange, plus costs directly attributable to the acquisition, Goodwill on aveciated companies
repiewents the emcess of the cost of acguaition of (he ssocute over the Group's share of the lar value of
the ideniifiside net avets of the sooceie and & included in the carmying amount of the westments.

In apglying the équity methad of sccownting, the Group’s shate of 1 suoclated companies’ post-atouisition
profits or loswes are recognised in profit or foss and its share of post-acquiition other comprehensive income
i tecogined inoolled compielemie moome, Thee po-acquibition movwemenli aid distrdibionm iecored
fram the svoclated companies are adjuited againet the camying amount of the investment. When the
Gromsp's share of losses i an ussociated cormnpany equal o exceeds iy inleret in the sssociated comparry,
Irnelisding any ather unsscuted nos-curtent eorvahiles, the Croup does not recogime harther louoes, unlen
it has obligationy or has made paymints on bebwll of the sseciated company,

The maost recent avallable audited financlal statements of the anociated companies ane used by the
Growp in spphng e equity method. Where the dates of ihe sudited financiad stabements wed e nol
caterminous with ihaw of the Group, the sthare of results i artived a1 trom the last sudited linancia
slotemenls avallable and mansgement Bnoncal statements 0 e end of the scoumting peniod. The
pceounting policies of anocinted companier e been changed where neceitary In enwre contivdendy
with the accounting policies adopted Ly the Group.
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2 SIGNIFICANT ACCOUNTING POLICIES (cantinued)
() Imvestment in asoclated compandes (continued)

Unrealiied gaing on ransactions between the Croup and lis associsted companies are eliminated to the
exient of the Group's interest in ihe avodated companies, Unrealined lodse are alio eliminated uniess the
transaction provides evidende of an impaliment of the st tansfermed.

Calrg and loises armung fiom partial doposali of dilubions i investmenls i aisecioted companies aie
recogniied in peolit o losw

Investments in associated companies are derecognised when the Croup loses significant influence. Any
retained intevest in the entily b remesdured ol its lair value. The difference betwesn (He canying amouil
of the retained Investment ot the date when significant influence i I and its fair valpe b recognied in
profil of loss,

{m} jolnt ventures
() leintly controlled entities

in the Company's separate francial stalements, mwestment in joently controled entitees 15 stated at
cost bein accumulated impaiment lodies, On dispodal of inssaments in ointly contralled Pntities, the
difference beiweer disposil procesds and the canmying smounts of the meestments ae recognized in
profit or ko

leimly controfled entities are corporations, partnerships of othes entities over which there is
contraciually agreed sharing ol contral by the Croup with one or miore parties. The Group's nleredls
in jointly controffed entities are acoounted for in the consalidated finandal statements by the equity
maethod of accounting

Eeuily sceaunting mvebed hecoghilung (n the prolit or lois the Craup's share of the resulty of [ointly
controlbed eilities for he linancaal yoar, The Group's immstmenty i ointly controlied  erdities are
carried in the Statement of Fnancisl Position at an amaount that reflacts b thare of the nel acsts of
the joinlly controlted entilies and inchudes goodwill on scquisitron.

Unrealised gaim an iremacliom between (he Group and ity jpintly controlied entities ane dliminated 1o
the extent of the Group® interest in the jointly conbolled entities; unioslaed losses are alio cheninatod
unless the ftramaction provides svidence on impairment of (he aset tramsferred, Wheve necewary, in
applving the equily method, adjustments are made to the linancial statements ol jointly controlled
entities to ensure conditency of accounting palicies with thow of the Group.

When the Group’s thate of lesses in the jointly controlled entities oqualy or exceeds i interest n the
puntly controfded enlities, [he Group does nol recognise haether lones, wnless i haa abdgatiom or e
made payments on behall of the jointly controlled entities.

(Hy Jeintly contrelled operations

When a group company b party 10 8 joint amangement thal compary accounts direcly for it part
of income and expendfitm, asiety, Rabilities and cath flowa. Such amangements are feported in the
comolidated linancial statements on the same baii.

i) Goodwiil
Coodwill i initlally meatered at coit. Following wnrtial recognition, goodwill B measured at cost less
sccurnudalend impairmend lowes,

For the purpote of impaimment teting, goodwsll scquired by allocated, from the acquivivon date, to each
of the Group's cash-gencratig utels that are expected to benefit from the smergics of the combination,
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2. SIGMIFICANT ACCOUNTIMG POLICIES (contnued)
{n) Goodwlll (continued)

The cash-gensrating unit to which goodwill has been allocated i tested far impairment annually and
whenever thore v an indication that the cah-gonerating wiit may be mpained, by comparing the carrying
amount of the cash-generating umit, including the allocated goadwill, wilh the recoverabie amount of (he
cash-generating umit. Where the recoverable amount of the cash-generating wnit b less than the carmying
amcaanl, an mmpainment 0w b recognised i e profil or loss Impeament bases recognned lor goothadl
e nol revened in subsequent perode

Were goodwill lorma pant al a cash-generaiing unit and pan of the operation withén thal cash-generaiing
umit is dispoied of, the goodwil associated with the operation disposed of i inchuded in the carrying
smount o the operallon when determining the galm or loss on dispoazl of ihe operalion. Goodwill
disposed of in this drcumatance B8 measured based on the relative fair values of the opsmations disposed
ol andl the portion ol the cadi-genorating uinill betikived.

{0} Inventorics

(i} Developed properties
lnwentones of developed properties held for resale are stated ai the lower of gosl and miet reslisable
value, Coat of developed properties i determined using an appeopriate Basis of alincation and consisty
ol land cosl, constrsction covs amd development costs mcumed.

(M) Other Inventorles
Invenbodies are staled ot the lower of cost and net reabnabile value,

Cost iv determened on the weighted average or finit-in-fiest-out basks and includes the cost of purchase
and oither costs sncured i biringsng Che inventones (o (her present location and condition,

The conl of finisbwed gouds and wotk-in-progress comusta of raw materialy, direct labour, other
direct charges and an appropriste proportion of production sverheady (based on normal apersting
gty

Met reaksable value b the estimated sefling price in the ordinary course of business, less the oosts of
completion and applicabde variable wiling expene.

{p) Comnstruction contracls

Whete the oulcome ol a condlniction ceniract can be reliably estimated, contract revenue and contiacl
couts ame recognised a5 fevenue and expenies respectively by using the stage of completion method
The stage of completion iy measured by relerence Lo the proportion of comtract ooty incurred for woik
perioemed o date to the estimated total contract cost,

Where ithe outcome of a cominsilon contract cannol be reliably estimated, contract revenue i recognised
to the catent of contract costs incwmed that it & probable will be recoverable. Contract costy ame recognised
i expeimie i the period in which thiey e inciied,

When it i probable that total contract costs will cxceed totsl contract sevenoee, Lhe expecied boss i
ftetodgraed ah an expenie immediately,

Coniract revenue comprises the initial amount of revenue agreed in the contract and variathons in contract
work, claimy and incenthve payments 1o the extent that it s probable that they will result in revenue and
ihvey wre capable of being refiably meamuned.

When the total of cosls cuimed o comabueclon contracts plus, recogrived prolits (nel of recoanived
loiaes), exceeds progreds bilings, the balance s clatsbed & amount due from antomens an confracts,
When progiess billings enceed couts incurred plus, recognised profits (net of recognised losses), the balance
i clasadied @ armount due to custormens on contracls.

325/483



130

EDINETOOOO

Oo0O0000000000000000000000(eo05821)

Motes to the Financial Statements

annuil Bepury .

2. SIGNIFICANT ACCOUNTING POLICIES (conlinued)
{gl Property development couts

L]

Praperty development cotts comprise conts asoclated with the acquisition of land and all costs thal are
directly atinbutable (o development activities or that can be allocated on a reasonable basi Lo such
activilies.

When the Gnancial eutcoms of & develppment activity can be reliably eilbmuled, piopety development
revEmee and expnies ate tecogrived in profit or fo by aing 1he itage of completion method, The
stage of complelion b delesmined by e propoition tidl pregeity development cols Incuited for woik
performad to date bear to the estimated total propery develspment costs

Where the financial cutcome of & development acthity cannot be rellabily stimated, property. development
reveue i recognoed only to the extend of property develogment costs incurtied (hat s peobalile will be

recoverable, and property developmaont codts on propertics sold anc recogribsed o an expemie in the period
in wihich they are incurred.

Financial avsets

Financsl aiets art redognised in the Stalementi ol Francial Pesition when, and anly when, the Ceoup and
the Company become a paty fo the confrachiial provisens of the financial nafrument.

When firancial avets are recognibed initialty, they are meswired at Faie value, plus, in the caw of financis
msets nol at e vaboe thisugh profit or lods, directly sttnbulable amasction cosls.

The Group and the Company determinge the chnufication of heir fnancial asets gt initisl recognition,
and the categories nclude financial assets at fair value through profit or loss, Inams and recsivables and
availabde-for-wale fmancial sy,

An embedded dervative s recognied sepamiely rom the hov contmac and accounted Tor o o derivalive
if, and anky i, It Is not closely relsted to the economic characteristios and risks of the host contract and
the host contract is nat categorised at fair valee throogh profit or los The host costract, in the event an
einbiedaded dervative b recognived separately, i accoumed lor i sccordarce with policy applicalile Lo 1he
mature of the host contrac

(0 Financlal avsets an fair value through prodit or loss

Fmancial assets are dassifeed @3 financial asels 8t fair vadue through peofit o0 losa i they are held
tor trading o are designated as sich upan initlsl recognition. Financial avets held for trading ane
derivatives (inchuding separated embedded dervatives) or financis! asets soquaed prncipally for (he
purpote of selling in the near term

Subsequent to initial recognition, financial assets at fair value theough profit or loss are measured at
falr vabue. Any gains or [owes arsing from changes in laie value are recognised in profit o lows, het
galms o net losses en financial assets ot fale value through profit or loas de neot include exchange
ditferences, inferest and dividend incame. Exchange diferences, inferest and dividend income on
Birancial awsels at falr valul teough prolf o loss are recognised separstcly in profil or boss as pari of
ather lowses or other income.

Financisl avety at fair value through profit or lods could be presented as cument af Aon-Curnent.
Financial assets that is held prmanly for treding purposes ste presented a5 ourenl wheteas fmancisl
aszets that s not hedd primarily lor trading purposes are presented as current of non-curment based
an the ssttlement date.

(i) Loany and recelvabiles

Financlal assets with fed or deferminable payments that are not quoted in an acthe market are
chassified a3 loms and recenvakies.
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2. SIGMIFICANT ACCOUNTIMNG POLICIES (continuwed)
{ri Financlal assets {continued)
(i} Loans and receivables (continued)

Subsequent 1o imbal recognition, loans end recevables are measured at amortised cost wing the
elfective interest method, Gains and losses are recognised in profil or [ow when the loans and
recesvables are derecognied or imipaired, and through the smonmation process

Loans and recevablen afe clamifind &t curren] asseti, sooept fof thaie having maturity dates Later than
12 months alter the reporiing dote winich are dlasified o non-oumreni.

(I} Availabile-lor-sale financial assets

Avallable forsale financial assets are financial assets that ae designated av available-for-sale or are not
classified [n any ol the other categories.

After initial recogaition, avadlable-far-wle financlal sty are mestired a2 fair value, Any galm. or |oues
from changes in lair value ol the finencil awets are recognised in athes comprehenshe income, excapt
that angairment losses, forekgn exchange gaims and lokes on monetsry dstruments and interest
cabculated using the effective mlerest methad s recognised in grofit o loss, The cumulative gain o
boss proviowsly recognised i other compechenahve income s reclanificd fram cquity to profit or ke
& a eclnalfication adjustment when the financial aziel b derecognived. Interest income calculated
wsing the effectve interest method it recognised in profit o lom. Dhidends on an available-forsale
#quity instrament are recognied in peolit o lods whan the Group and the Company™s right 1o recehe
payment i1 establivhed,

InvEstments in equity imtruments siose lar valee cannod be refably measured are measred al codd
bess impatirmient loss.

Avallablzdor-sale linanchal asseis are clanified . non-coment assets unless they are especied to be
realisod within 12 months alter the reporting date

A financial asiel i derecognised when the contractual right to receive rash llows from the awet ha
sxpired, On derecognition of a Imancial avet in b entitely, the ddference between the camyng amount
and e sum of the consideration tetehed and any Comulslive gain or lods that hed been recognised n
other comprehenve income o fecognned in prolil or ks,

{3} Impairment of financial assets

Thee Group and the Company auess &t each repoming date whetles there it any obfective evidence that a
financial asset b5 oopsired,

(i} Assety carried at amortised cost

The group assesss sl the end of cach reponing pariod whether there it olyective evidence that a
financial atset or growp of financial sven b impalred. & financial asset or & group of linancial assets
m impaited and impasment koases are incurmed ondy it there |3 objective svidence of imparment as a
resull of one or mote svends Thal occerred slter the il recognition of the sset (b o event’) and
thal Jms evernd {or events) has an impact on the estimated lulure cash Nows of (e nancial assel o
group of Tnanckl aisets that can be rellubly estimated.

For loam and recetealdes categery, the amount of the los & meatured o the difference between the
mset’s earrying amounl and the present value of eitimated futuie cash fhows (escliding futuie crodit
loases that have not been incumred) discounted at the finandal auet’s onginal effective interest rate, The
carmying amount ol the side! i recisced and the smaunt of the lait it recogniued In phaflt o loai
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2. SIGNIFICANT ACCOUNTING POLICIES (continued)

s}

(e

fu}

Imipalement of Mnanclal sswets feontinued)
(i} Available-forsale financial assels

The Gioup assesscs ot esch reporting date whether there o objgsctive ewdence that a financial assct
o & gioup of fnancisl ssels b impered. W e cae of equily secunithe casified o avallable- foroabs,
a Agnificant or profonged decline in the fair value of the security bebow its cost i taken a ovidence
that the securities are [mpalred. W sy such evidence exbsiy for availablefor-zale financlal assets, ihe
acipmulative lois = memored g the difference betwesn the acquisition cott and the current [sir value,
less any impairment loss on that financial assel previousky recognised in peofit or fes - s reemaved
from equity and rocognmed m the prolit or foss, Impairment bosies recogmised m the prolil of low on
equity matruments are nob reversed through prolit or lods

Cash and canh cquivalents

Crsh and cah squivalents consist of cath in hand, hank overdratts, depasits heid ar call with financial
intituniany and highly liguid investments which have an indgnificant sak of changes n valoe. Foe
the purpose ol the Stalements of Cmh Flows, cash and cash equivalenis are presentad net ol bank
orvpredraldty,

Mon-current assets held for sale

Mon-currerd assets are clawdlied as held for wabe i their camping amount will be recovered principatly
through & tale trameaction rthar than thiough contimuing uw. This condition i regarded as mel only when
thie wbe i haghly probable and the asset b ovadable lor imeediate sl i it present condition, wibpea
anly 1o terms that are usual and oustomary,

immediately before dassification as held lor sale, the measurement ol the non-current assets B brought wup
to-date in accordance with applicable FRE. Then, en indial clasfication as held for wle, non-current assels
ate meaured In accordance with FRS 5 "Naon-Curent Assets Heold for Sale and Dscortinusd Operationy”
that i, at the lower of camying amount and fair value leds costs to sell. Any ditferences are inclsded in
piodit ar lod

Financial liabilities

Financial lisbifities are classified sccording to the substanee of the contractual arrangomyents entened inlo
and the definitor of a financial lability,

Financial Ralikties, within the scope of FRS 139, are recognised m the Statements of Fmancal Posdion
when, and only when, he Group and the Company become 4 party 1o the conlrsctual praviaiom of the
firnncial nstiument, Financasl wiskies are casded as esther inancial abilitees o1 fer value through profi
of losd or other financial Kabilities,

() Fnancial liabilities at lair value through profit or loss

Fioancisl liabilties at taie value through prodit or Lot inchede nanclsl labilltien hald for trading and
financial liabilitees designated upon initial recognition s at fair value through profit o ioss,

Financial habilites. hishd for Wading mclude dervalves antered into by e Group and the Cormparny
that do not meet the dye ecoounting criteris;, Derivatve Babilites are inltiafly meauted at lair value
and subsequenily stated al lawr value, with any rescliani galms of losses recognised in profil or loss.
Met gaing or losses on derivatioos indude cachange differences.
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2. SIGMIFICANT ACCOUNTIMG POLICIES (contnued)
(v} Flnanclal Dabllithes (comtinied)
{ii} Cther fnandal liabilitkes

The Group's and the Compeny's other fmencial pbiities include Wrade and other payables and
botowirigs.

Trade and other payables are recognied initially at fair value plin directly stiributzble transaction coss
and wutvisquintly memured st amotined cost uiing the effective interest method

Bofmowing are recograed inimally st foir value, net of Wramacton coati incermed, and sutrequenthy
measured al amortbed cosl wing the elfective inleresl method. Bomowings are classified & curem
Fabsilties. unless the group has an unconditional rght Lo defer seltiement of U Balslity for al ot 12
maonths altor the end of the reporting date.

For other financial liabilites, gainy and lovees are recognised in profit o (oss when the llabfites are
dedecodgrited, and thisugh the AmortHatien proce

A financial Mablity |s derecognied whien the oblgation wder the sty s estinguished. When an
existirsy financia liabdity i reploced by another from the wme lender on substantially different (erma,
of the terms of an exnting babilily are substantislly modified, wch an exchange or modilication &
treated ax a derecognition of the orginal lability and the recognition of a new Rability, and the
difference In the respective carmying amounts b ecognied In profit or boss.

(w) Derivative finandal Instruments and hedging acthvities

Devvativies are fnitsally recognned at law value oo the date @ dervative contracl b entored inlo and ane
subseguently reameasured ai Lhise fall value, The method ol rcogniing e iesuliing gan or los depends
on whether the dervative s dosignated @ o hedging imtrument, and of so, the naters of the em being
hedged. The Groop designates certain derivathees as either:

{1} Hedges ol the tar value of recognised assess or labsllties ar o fum commitment (fale value hedage); or

(1) Hedgrs of a particudas mk anociated with a recogthed aust or Rability ar a highly probabile forecast
trarsadtion (cah [iw hedge); or

{iil} Embedded dervatives in exchangesble bonds

The Croup documenity ot the ceplion of the bamaction the relilsarmhip between hedglig Intuments
and hedged items, av well ag its mk management objectives and sirategy for undertaking variouw hedging
transacibona. The Group abe documnents iy assstsment, both al hedge Inceplion and on an angesing hass,
ol whether the dervativm that are weed i hedging tramactions are heghly sitective in oftsetting changie
i Taiw values or cash Nows o hedged Hems,

The falr values of variows defivative imtruments wsed for bedging purposes ae dischsed in note 23,
Movements on the hedging reserve in oty comprebensive income are thown in note 30, The full lae
value ol a hedgeng dervative s dasalfied a3 & nonrcument auset o labslity when the remaining hedged item
it more than 12 months, and as 4 current asset or lisbility when the remaining maturity of the hedged
e i leas than 12 monthe. Trading dervitinees are cnsified at a oerrent aviet ar Rability,
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2. SIGMNIFICANT ACCOUNTING POLICIES {continued)
{w) Deikvative linanclal Instruments and hedglng sctivithe (continued)

i}

(i}

L0

Fair value hedge

Changes in the fer valus of denvatives that are deungnated and qually aa fair velue hedges ae
recorded in thi profit of loss, together with any changes in the fali walue of the hedged assiet o
labifity that ane attributabie to the hedged risk. The Croup only appdies falr value hedge accounting
ter hodging fied |rderest ik on barrowings. The gain or lows relafing ts the effective partion of
intaredt rate wwapn hedging fined te bormowings it recognited in profit of lov within finance costs”
The gain or Ings relating to the ineflective porfion i recognised in profi or loss within "other gaind
(loasies) = met’s Changes in the o volue of tha hedge laed role borrowings attnbatable to ntorest
rate ik are recognised in peodit on loes within Tinance ooy’

il tho hedge no langer mects the critera for hodge scoounting, the adjuntment to the carrying armount
of a hedged itemy for which the effective interest method i3 used I8 smortised 1o profit or boss over
the peiod fo maturity,

Cash taw hedge

The ellective parbion ol changes in the lal value of derivataoes thal are designaled and gqualdy ay caoh
fiow hedyes b recogrined in gther comprehensive ncome. Thie gain or bess relating 1w the aeffecine
portlon s recogniied immedistely in profit or low within “otlier galo/ (e - net’.

Amaumts accumulated in equity are reclavified (o pralit or loss in the periods when the hedped item
aftecty profit of low (lor example, when he forecast aale that i hedged takes place), The gain or las
redating 1o the effective parfion of intetest rate swapt hedging varable rate botmwings is recognlsed
i within “revernue’. However, when lhe forecasl lremaction thal i hedged resdly in te recognition of
a non-financlsl msel for cxample, irventory of lined assets), e gadns and losses previowly defenied
in equity aie tramferred from equity and incuded v the itial momuremwnl of the oot of the awet.
The defermed amounts are witimately recognised in cost of goods sold in the case of inventory o in
depereciation in the case of fved assels,

When a hedging instrument expires o ia sold, or when a hedge no longer meets - the criteria for
hedage sceounting, amye curnilative gain of e exiding in equity a2t that time remaind in squity and =
tedogiaed when (he fomeced trarascthon i ullimately recognised in (he prolil o los. Whien a forecas
transaction s no longer expected to occur, the cumulatve gain o loss thal was reported in equity i
immeedistely traslerred to profil of lows withen ‘olher gains/(losse) - net'.

Embedded derbvatives In exschangeable bondi

The fair values of the gervative Binancial instnement compaonent embedded in the exchangeable bonds
are determined at sance of (he exchangeable Bands with (he residual ampgnis beng allecated 1o
the values af the halsiity component of the botds. The derivatre Tinandial nstrument components
are remeasured sl each reporting dote, Hesulling gains of lowes arising from subseguent fair valie
measuements of dervative Tinancial instroments ane Lken to profit o s, The fair valoes of denvative
firancial metramaents ang deterrmined by uing vilustion techniques wath saumptions mainty based on
market conditions at each reporting date.

Barids and borrowings

Bords and bomovangs are initialy recognised besed on the procosds recoived, net ol ramaclion cosls
incunred, Subsequently, bonds and borrowings are stated ot amoribed coit Giing the elfectver yicld
mitthod; sy diference between proceeds (nel of amaction o) snd the redemption valee js recogried
in the profit or lows over the poriod of the bonds and bormwings,
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2. SIGNIFICANT ACCOUNTING POLICIES (continued)
(s} Bondy and barrowings (continued)

interest relaling Lo a finsncial mstrument clasded as 2 fabilidy s reperied within tinance cosd in the proli
of ok,

Bonds and bormowingy ae clossified s ocurrent Babiblies unless the Group has an uriconditianal dght 1o
defer setllement of the Habifity for at loest 12 months after the reporting date.

Lipon issunnce of exchangeable bonds, the proceeds are allocated between the dernative financial
instnsmetil companent arising from the convenion aptian, and the Eability companent of the bond. The
denvative imancisl imirument companent it recognised al i1y fair value uting the method mentioned in
Mote 2(wdis),

Thee Bability component b recognised @ the difference betwesn totd proceeds and the er value al the
detivative financial instrument component, The labiity component 5 carmed ot smortised cost until the
llability |s estinguished on conversion or redemplion. When a comersion option b excrciied, the carmying
amounts of the labifity compoanent and the derivative financal instnement component are derecognised
with & carreiponding recognition of thate capetal,

(¥} Granty and contributions

Granty and contmbutiond m respect of specific gualifyng espenditure on propeny, plant & equipment are
invcloded |n noncurrent Ralslity as delerred income, The Income b recognised b the profit or ks over
the capected uwehdl economic life of the related auety or otherwive to match them with the related ooty
which they are intended to compeniale, an a systematic Gasis

(2} Providons

The Group iecognnes proveions whon il has a present legal or comtructive obdigation aising o a el
ol @ past event. and it & probable that an cutflow of economic benelits will be required o setile the
obligation and a rebable estimate can be made.

The recording al provivions requires the application of judgements abaut the ultimate resolution af these
abligatsorm. As.a rewdt, provisiant ame reveswed a1 each reporting date and adjuited to rellect the Grouph
current bl extimate. 1 i o no longer probabsle thal an outfiow of economic fescunces will be required Lo
sellle the obhgation, the provissen b reversed,

The provisson for damages claims i recognied for expectod damages claims based on the tooma of the
spplicable wle and puichaie agisements

{aa) Restructuring provishony

Restructusing provisons mainly comprise employes termination payments, and are recegnived in the
financial year in which the Croup bécomed legally o comtructively commatted 1o the payment Fulure
aperating coils are nol poveded for. Employes termination beneflits are ecognised only either after an
sgreoment s 0 plice wath the approprate employee mpresentatives specifying the termi ol modendancy
and the number of employers aftected, ar after individual employees have been advised of the wpecific
termd. Costs related to the on-going sctivities of the Croup are not provided in sdvance. Ay property,
plart and equepement that are no longer redquiced for e ongnal we are iemlered (o cerment oty and
carried 5t Uhe lower of |3 carrying amaunt and estimated net realisable valee.
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2 SIGNIFICANT ACCOUNTING POLICIES (continued)
{bib) Share capltal

Orcinary shares and nanaedesmable preference shares with desretionary dividends are classfied as equsy.
Other shares are clsdlfied sy equity andior lalsbty sooonding (o the economec sulntance of (e particutas
instrument.

Cistrbutior o holders of & financial imtnenem dosified @ an equity inatrement. ane charged directly to
equity.

Dhsidends ta shareholders s recogrited in squity In the penasd i which they are declared

{cc) Treasury shares
Shares repurchased by the Company are held as treawry shares and are accounted for on the cost method.
The amount of the consideration paid, including directly attributable costs, B recogrised as cost and et
aff spainst equity, Should sch thares be cancelled, refimed or disposed of, their nominal amounts il
e #limirated, and the differencet bebween thesr cost and nominal ameuntt will b taken 10 ey 8
appropriate. Where the treawry shares are subsequently distributed as dividendy (o shareholders, the cost
ol the thmiry dhanes s applied a5 reduclion of e share premiym sccount of e disltbutible retakivd
profis of both.

{dd) Irredeemalbde Convertible Unsecured Loan Stocks ("ICULS™)

ICULS are compound instruments which contain bath & labiSty component and an equity companeni.
Thee tair value of the linbilty companent s determined by discounting the future contractual cash flows
ol prencipal and intetest payments at Lhe previsling market rale for equivalent non-Sonverible loan stocki
This amount i carmed m abslity on the amorbed cosl bk vl extingushed 0 COnvendon of maturity
of ihe Instrument,

The fair valse ol the equity component represented by the corversion oplion iy determined by deducting
the 1air wvalue of the lability component from the notionsl amount of the loan stocks and it incloded in
efulty sttributable to ownen

{ee) Borrowing ooty

Borrownng costs that are not diectly sitributable (o the acquisibion, construction o producion of a
ualifying siset are recognbed b peolil o loss widng e elfocive Indetel method,

Borrowing costs directly attribltable to the aoquisithon, construction of production of qualifying assets,
which are asiety that necewarily ke o wbaantisl period of time to get ready for their intended uie or
wale, are capetalised as part of the cost of thow asete

The capitalbation of borrowmg costs a3 part of the coul of & qualilying assel commences when expenidilure
for the sset B bemg incured, bomewing costs are being inguned and activities that are necesary 1o
prepare the asset for fs imtended we of sale are in progress, Capetalisation of bormowing costs is suspended
o ceaies when sulstantially all the acbivities noceisary o propane the qualifying aswet for i ntended we
or sabe are interrupted o complited.

() Employee bennfits

(i} Short term employee benelils

Wages, salarles, soclsl securhy contribution, pald anmual loave, pald shek leave, boouwe and non-
monetary benefitt ane recogmited as an expense in the financial ywar when employvess have rendered
iheit services to the Geoup.
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2. SIGMIFICANT ACCOUNTING POLICIES (CONTINUED)
(I} Emplayee benefits (eontinued)
(i Short term employee benefits {continued)

Short term accumulating compensated absences such as paid annual leave are recognited =
expernes whin employees render seivioes thal nchesie thel entitlement (o fulute compensated
atmences. Shor term non-accumidang compensated abwences such an ek feave ane recognised when
the abdences oceur,

Bonuses are recognised os an eapense when there boa present, legal or comtneciiee olifigation to make
such payments, a1 a reull of past evands and when o relable stimate can be made ol the amount
ol the olaligation,

(i} Pow-employment benefits

The Group has varioms poit-employmen) benetit schemes in aconrdance with Jocal conditions and
practices in the induttrkes in which i aperstes. These benefit plany are sither defined coninimation o
defined benelit plam.

A defined contiibution plan & o pemion plan under which the Group pays fised conbibuliom nto a
separate entity fa fund) and will have no legal or corstructive obiigations to pay further contributions
W the lund doms nat Bold wifickent ssely to pay 8l employees benelits reliting 1o emplayee wenvice
in the current and prior perods. A defined benefit plan it 4 pendon plan that defines an amount of
perdon benefit to be peovided, iually &1 8 function of ane or maore factor such & sge, year of

BETVICRE OF COMPEraion,

Defined contribution plan

The Croup's and the Company’s contribution to a delined comribsutian plan are charged 1o the pralit
of Ioas in the period to whikh they relate. Onee the contributionn have been paid, the Grodp and the
Company have no fusther payment ohligations.

Deflned benefit plan

The lkabslity in respect of a defined benefit plan b e present value of ihe deflned benedit obligation «
the reporting date mines the Lair value of plan assots, together with adjpitment far actuanal gaing of
lowtes and pait sendee coil The Croup determines the prewent value of the defined benelit shigation
angd the fair value of any plan suels with wiflcient reguianity such that the smounts recognined in
the financial staternents do not differ matenally from the amounts that would be determined at the
repariing date.

Thee defned benefit obligation, calodated wing the piojecied wnil owdit method, B determined by
independent actuarics, considering the cxtimated future cash outflows wsing market yields at reporting
date of government secusities which have currency and terms to maturity appraximating the terms of
the related Eadsliny,

Flan assets in excews of the defined tenefit ohiigation are sibject to the awet limitation specilind in
s 1.

Actuanial gair and loaes arbe from expenencoe adpstments and changes i actuarkl msumpbions, The
amourd of net actuaial gaire and losses recognised e profit o loss 5 determined by the corridor
mithod in accordance with FRS 119 and b charged or oredited 1o income over the sverage remaining
service e ol the related employess participating in the deflined benefit plan.
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2. SIGMNIFICANT ACCOUNTING POLICIES (conlinued)
() Employee henefits (continued)
(i) Share-based compensation
The Company and certadn subtidiaries operate equity-ietfied, thare-haced compensation plan for fhe
employess of the Group. The lair value of the employee servioes receved in exchanoe for the grant
of the share optham b recognised a3 an cxpemic i the profit or lods ower the vailing periods of the
gram with a comesponding increawe in equely.

The lotal armowent Lo e expemed over e vesting persd B determined by reference 1o the (alr value
af the share options granted and the number of thare optians to be vested by vesting date. At each
tepaiting date, the Group mevines its eslimates of the member of share oplions hat are expected
to vesl It recognises the impact of the revisian of ongmal estimabes, i any, in the profit or loss;
with & comesponding adjustment (o equite. For sptions granted by the Company 16 ity subuidianes
employees, (he enpense will be recognived in the subsidianes’ (mancia! statements over the vesling
potiods of the grant

The proceeds received net ol any directly attributable transaction costs are credited o share capital
{rominal value} and sharg premium when the oplions e exeroeed,

{og) Income tax and deferred tax
Income tax on the prof or loss Tor the fmancial year comprises cument and defened 1ax

Curmend tax o the eapecied amount of mcome Lo payable in repedt of The xabie prolit for e Grancal
yiar ard b mesured wsing the tax rabes thal have been enacted or substantively enacted at the mporting
dale,

Defered tax o recognised m full, wing the liabity method, on wmporary Gfferendes arsing botween the
amaunts alirbutable 1o muets and biltbes for fax perpows and thelr camying amaounis in the Brancial
statements. However, deferred (ax 5 nod scoounted (o if o arnoses from inisal recogmition of an axel or
flalaibty i a ransactken that ot the tme of the vaniction slfects nether sccounting nol tasable poolil o
1118

Delered Lak assels are recognised only W the extenl that it o piobable that tasable prolil will be available
agamt which the deductible temparary ditferences or unised tax boses can be utiled,

Deletred lax b detesmined wung tax ratet (and tax lawa) thal heve been enacied o subsiantively enacied
by the reporting date and are expected o apply when the related deferred tas asvet i realised or 1he
oieferredd tax ability i senied.

{hh) Revenue recagnition

Hewenue b recognised Lo the extent that it s probable that the economic benelits will flow Lo the Group
and e revenue can be reliably mossured. The specific moognition oriteria for revenue ae a3 Toliows: -

(i) Sale of goods and rendering of services

Revenue lrom sale o goodi b mesusred at the fair value of the consideration receivable and b
recognied when the sgnificant rmda and rewands of ownenbip of (he goodi have pasied 1o the
Lieryiers,

Revenue from rendering of wrdces i recognided n the prolit or lows in proportion ta the dage of
Compbelon of the ransaction al the reporting datle, The stoge of completion i3 assesscd by reference
to the proportion that cotts incurmed to date that reflect serviees performed bear to the total estimated
ooty of the tramactinn. Where the outcome of the transaction cannol be sitimated refiably, rmvenue
s recognised only Lo the exient ol e expenses recognised Lhat are recoverable.
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2. MIGNIFICANT ACCOUNTING POLICIES (continued)
(ki) Revere recognition (continied)
{ii} Sale of slectricity

Revenue from sale of clectncity b redognned upon performance of services based on the invoiced
walie of sale of elschicily net of dhcounts allowed and also cludes an estimate of e valug ol
services provided betwesn the st meter reading date and the linancial year end.

(i Sale of water and the treatment and divposal of waile water

Reveniue Trom supply of chaan water and trestment and daposal of waste wabtel represents the amodnts
{excluding value added tax} derved from the proviien of goods and services to thand paty (ustomcn
The Group hes chosen nol 10 recognibie o tumower the bills rabod for customens who have & tecoad

of two yrars non-paymoent

(v} Sale of physical fuel
Hevenue Iram sale of plyaical fuel ol i recogrssed whien the rivka and rewards of 'vwnenhip ol the ol
have been passed (o the customess which ocour when the ol has been delivered and the: collectability
ol the related recoivabile b reasanably asiued.

(v} Sale of steam
Revenue b recognised upon delivery of sleam,

(vi) Property development projects
Aevenue from propeny development propects it accolinted foe by the stage of completion method a
descrited 0 Mote 2g) ol the Financial Statemenis.

(wli} Construction contracts
Rovenue from construction contracts is acoounted for by the stage of completion method as described
in MNote 2ip) of the Fnanclal Statemenis,

iviiljinterewt Income
Interest meome i recognsed & the mierest noome acciees, lakng into sccount the cffectve yeld on
the mael.

{lz) Dividend Income
Dividend income 1 recognived when the night 1o recemve the payment i estabiished.

(s} Rental income
Rental income from operating leaves (net of any ncentives givien to the lesses) s recognived an the
siralght-bne bavs over the lesw term

{al) Hotel and restairant operations

Revenue from room sental o recognised on the scousl basis. Bevenus from the sale of food and
bevermges W recognied baed on ivecleed value of goods swold.
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2 SIGNIFICANT ACCOUNTING POLICIES {continued)
{hh) Revenus recognitien (continued)
(=i} Broadband and telecommunications revenus

U

Apnuil Gepary .

(i

Revenue relating (o provisien of broadband, telecommunication: and related sendces are recognised
et of discounts upon the transter of ridks and rewords when goods are defivered and sendices are
performed, Feverwe derived liom prepald services b delerred i the services have nol been rendered
a4 the fepartang date.

() Concessbon atiet wisge Aghli

Recognition and measurement

Concedssion assel ussge nghts comprse deveiopment and upgrading expenditure (incuding hnancing
codly relating to finencng of the developinent) mcuied i conneclion with the oeicedon whilth
incremes Ihe fulure economic benelits amung from the concewsion asset usage dghis,

Conceson mael usage nghis e Sated al cosl fess any scournulated smortisatiosn snd sy accumulated
mpaimenl o,

Subsequent expenditure
Subsequent expenditute b captalived only when il ncroses the luluie ccotionme beniefits atising (rom
the concesion asel usage dghts. Al othie expenditure & recognised in grolit o los as fincusred.

(i) Amortisation

The concession asct wwage rights are amorttied lrom the daie of commencement of the provision of
cancenin serdces over the concewinn peniod, The amortiation @ caloulated on a wraight-line bay
over Lhe concesion period.

(i} Forcign currencies

() Functienal and presentation currency
ems included in the financal statementy of the Group ane measured using the currency of the
ptlmary sconamic smvitonment (n which ihe sntity aperates (the *lunctional currency™ ). The financisl
satementy are peesented in Binggi Malayika, which i alio the Company's functional gurrency.

(i} Forelgn currency transactions
Foveign cirency Lrameclions are Wardliled nlo Uhe fusionsl curtendy uang the exchange ralis
prevailing at the dates of the tramsactions, Foreign exchange gains and Josses resoliing from e
arttlernent ol such tramactionn and fom the taration s yeshond cochange rates ol MONEtARy ALEL
andd liphilities denaominated in fareign cunencies afe reeogaiied in the profil o lass,

(i) Group companics

The results and financial position ol all ine group entities (nome ol which has he currency ol a
Inpperinflationary econmry) thal have 8 lunctional currency different rom the presentation cumrency
ant vanslated into BM o followa:-

& ety and Rabilities are trandlated af the rate of sxchange ulng a1 the reparting date,

*  imcome and expemies are ramslaled at exchange rales ot the dates of the transsctions; and

® all pachange differences aridng on the trandation are recognited o ather comprehensive
income.
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1. SIGMIFICANT ACCOUNTING POLICIES {continued)
(fjy Forelgn curmencles (continued)
(i} Group companies (continued)
On comalidation, exchange differences anung trom the wamilaion of the net veitment in farcign
oporations. are Liken to sharcholden” coguity. When a foreign operation is partially disposed of or wld,
exchange difierences that were recorded in equity are recognised n the profit or low as pan ol the
gain or lass on dispesal,

Coodwll and fair value adisimenis arising on the acguistion of a Toreign entity on or after 7 july
2006 are treated af avets and liabdities of e foreign entity and tramslated at the ciosing wate, For
scqutsiion of fercign entities completed prior 10 | July 2008, goodwill and lar value adastments
continued o be recorded at the exchange rate al the respeclive date of acgunitions.

(kk) Segment reparting
Operating segrmpnts ate reporied in A manner consistent with the ternal repanting provided to the chel
operating decnkon-maker who i responubie for allscating resources and assessing performance ol the
apeEfaling segmets,

(W Finamncial guarantes

Financial guarsnies contracts are copiracts that require the Company 1o make specised paymenis 10
reimburse the hoider for a lows @ incurs becaune a specified deblor falls 1o make payments when due, n
sccordance with te (erms of a debt imtrument.

Fenandial quaranice contracts are recognned ay 8 finoncial liabiity at the time the guarantee i bwed, The
llabsllity b mitially measured at fair value snd subsequently ot the hegher of the amount determaned in
accordance with FRS 137 Provisions, contingent llabilites and conlingent assets’ and thee amount initially
fecognied lew cumulative ampniation, whene appropate

Thee L vl ol financial guarantess i determined as the prevwent value ol the dillerence in net cnh (lows
betwesn the cantractial paymnents under the dabt inttrument and the paments that would be required
without the guarantee, or the estimaled amount that would be payable to a third party for assuming the

alallgatbors.

Where financial guaramees In relation 1o loany er payables of wilnidiader ae provided by the Company
far no compensation, the falr valees are sccounted for as contributions and recognised as part of the o
of irvestment in wilsidiaries,
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3. REVEMUE
Craii Compaiy
20171 2010 0 2010
Rr'BO0 LEERL] RbA'BO0 RM'OO0
Sale of electricity 10,280,324 QLIBIAN - -
Sale o water, treatmen and disposal of
wraile wates L.29%.708 FELLR-L T - -
Sale of goods 2309.012 2114,345 - -
- Sale of fuel oll 1,776,564 1571 456 -
Property development propecis 665,462 415,207
i Hatel & recaurant opeatan A2 427 130,873 = =
k' Comstriction tonfracts revenue 171566 24,273 - -
= Rendenng ol swraoes 195,545 162,611 8w hal
; Sale ol ilean 150, 795 B A = =
o] Broadband and tedecommunicatians reven 26,603 - - -
Rental oo
= irvEstmenl propertis 3183 33,895 - =
- other properthet 56,601 14,872 -
Interest income 127 72843 TET0 51,339
Erbddencs
= quoled irvestment, in Malayiia
- sulmscharies - - 377 B48 ABI 558
= ather investments 6.053 1.646 348 219
= unguoled imvestment
- subsidiane, in Malaysia - - 172530 132,514
- other ivestments, cutside Malaysia 34,508 36,232 - -
18,354,770 16,505,033 623,825 a6l 18
4, COST OF SALES
Included in cost of sales are the following:
Group
2011 2010
R 0ag RMG00
Cond ol irvenioies 4 836,221 3707363
Comtruction contracts coats 130,085 187,340
Property development cosls 535,581 342 585
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FINANCE CO5TS
Croup Company
N 2010 nn 2000
iR LLER RAY D00 RN 00
Intefest expenae
= Bonch 645,302 603,596 24,250 24,250
= Benrowings 447,932 451,308 57,295 44,126
1,093,234 1,056 901 81,545 68,376
Leias Amount capetalised in
- Property, plant & equipment - [22,007) - -
- Development expenditure (1,018} {4,084) - -
- Miopeity developrneit (oats {40,389} (28,398) - -
= Comtruction conbracty (334) 47) - -
Intereil expenses of financial labilities that
are not ot bl value thieugh proflt o less 1,050,513 1,001,481 #1545 £4.176
PROFIT BEFORE TAX
Group Company
20M 2010 o 2010
AMO00 LR RE0O0 RO
Profit before tax b dated alter chargineg:-
Amartnation ol prepaid lease peyments (Moe 11) - 6, 548 - -
Migrance for inventonies obuolescence 1868 6,585 - -
Auditon” remunerstion
— statutory
- cumend flnanclal year 430 1684 175 175
- uifidded-pronilon i paloe Taancisl year k" ol - -
- athper | 146 - -
Baad debls winten all & 437 11,246 - 4504
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144 Notes to the Financial Statements
6. PROFIT BEFORE TAX [contlinued)
Craii Compaiy
2017 2010 o 2010
RA'DO0 LLER ] RM'B00 RAA'G00
Depreciatstn (Mete 10) 1,154 646 903,675 &10 &37
Directory’ remmineration
- gmoluments 51619 32415 56 43
= lees 1.91% 1,793 510 550
- benefits n kind 21 219 - -
Fair value changes of denvativer - baw LaT -
Hiting of plant f& machinery 2,949 13,841 15 =
Imipairment losse an
- Dwvelopment expenddure (Mote 13) FLHI ns - -
= Goodedll (Mete 19) 6,482 866 - -
= Proporty, plant & cqupment (Mote 103 1,202 290 - -
- Recervables — rel of reversal (Note 21) 11,257 53 482 - -
Ineffective portion of cash flow hedges 4,385 = - =
Inventaries writton off o} 12 -
Imvastment written off - 4 - -
Loty an disposal of Investment properties - w0 - -
Lois on loreign exchange = et
- redlised 26 220 21%r 1 -
= unveaised - 4.2¢0 9 -
Property, plant & equipment
wiitten off 19,574 9,073 -
Prewsision fos Nalilitees
& changed - net (Mate 40) 7022 -
Proviuon of fuel cost 5,045 - - -
Proapecthve expenditure writien off 1.621 21563 - -
Recenabile watved - 1,029 - -
Rental of land & buildings 168,467 24,118 674 &70
And crediting (other than those
disclosed in Mote 3 of the Financlal
Statpmenta):-
Adpntment on far valee of
mvestment properties (Mole 12) 6343 - - -
Amortisalon of grani (Nole 15} 0,506 6,056 - -
Bad debls recovead 504 4,044 - -
Fair value dhanges of dovwvalives 2,038 - - -
Cain on doposal of Imvestments 5.587 20,042 5,708 272027
Cain an diposal of |meestment
proporties N - -
Gain on dapossl of prepaid
leae payments - 5 - -
G an dapoial of lamd 21,165 - - -
Cam on daposal of property,
plant & equipment ) 14,246 27537 - -
Cain on daposal of subnkdiary H3 - - -
Cain on loreign exchangs - el
= realised - - - b |
- unreafued o8, 400 - - -
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6. PROFIT BEFORE TAX [continued)
Croup Company
N 2010 nn 010
R OO0 RAAGO0 RAA000 RN 00
Gross dividend bom gquoted inveibments
= within Malaysa 675 253 - -
Hiring Income from plant, machinery
& equipment 533 1,066 - B
Interesl ndormie 92,642 A i, DO - -
Liguidated damages roectived . 97,024
Megative gaardwil recognised in
prolil or lass - 4 404 - -
Presmwon for labsbties 8 chasged - net
{Mote 40) - 2,239 - =
Rental income
- Ipvesiment properises 1,718 2114 - -
- othi propeies 1. 164 12214 7 1
White back ol providion fod fuel eou - 5191 - .

Direct operating expeimues om invedmsnl propertis (hal genemated rental income of the Group dunng (he
financipl year amounted 1o RM3 232373 (2000: RMGED] 463),

Direct opermling expomes from mvestment propeities thst did not generate rental ncome of the Group during
the fnancial yoear amounted to RMI3020 (2010 AM23,196)

The aggreqate remiinedation of Diecion cateqgotited into appropriate companents tar the Gnansial year snded

are as fodlov-
Croup = 2011
Fees Salaries Bonus Dibeny® Tatal
RA"000 HA000 Ri1'000 RM000 RM'000
Executive Directon 1,430 3Nz 20,672 1.50% 53128
Mon-Executive Directon 4RO - . 132 612
Company - 2011
Executive Directors 360 = = = 360
Man-Exetutive Directors 150 - - 56 106
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146 Motes to the Financial Stalements
6. PROFIT BEFORE TAX {conlinued)
Group - 2010
Fees Salaries Bonus Othern” Total
RAA" D00 RAA OO0 RAAA" 000 RADO0 RAA'B00
Execulive Directons 1,278 17,297 B.260 59832 3817
Mon-Executive Daecton 515 - - 105 620
Company - 2010
Executive Directors 360 - - - 160
MNaot-Execute Daecton 190 = = 41 233

* Included & the remuneration of Directors are the ollowdng:-

Graup
200 2010
RAADO0 RATDO
Befined contribytion plan 5,238 3063
Share option expenaet 2480 3,650

The number ol Derectan of the Group and of the Company whose total remuneration sl within the following
bands lor the financial year ended 30 fure 2011 are ax loliows.

Croup Company
No, of Directors Mo, of Direclors
Hange ol remuneration Exviutlve Mun-Esecullve Exceutive  Mon-Eaecuiive
Below RM50,001 ] 2 1
RKA50,000 - RA4100,000 1 3
RAEAYO0,001 - RM1ST,000 - 4
REATVR0,001 - RMZ00,000 F - -

RMSS0,001 - RMEDD,000

WAL, 00,0401 = RAE, 250,000
AMS,050,001 — M5, 100,000
AMS, 300,001 = AbAS, 350,000
AMS, 500,001 - RMS, 950,000
RMIE, 200,001 - RMES, 250,000
RMAG, 550,000 - RME 600,000
RRAYE, 150,001 - RA1E, 200,000

- B s o wme ow |
]
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6. PROFIT BEFORE TAX [contlnued)
EMPLOYEE BENEFITS EXPENSE

Grouj Company
011 2010 nn 2010
AN D00 RAM'0O0 RN 000 A 000
Employess. comgensation
(enchude Derecion” merumeralion]
Salaries, wages B beorue 657,127 449,130 1844 7410
Defined contribution plan 57,598 12,258 LAl 854
Defined benelit plan 413 49,71 ;
Share nplans experies ARG 4415 1 {327
Other bernefits 41,285 1081 190 240
2119 586,385 2,155 8127
7. INCOME TAX EXPENSE
Coroup Comparny
01 2010 nn 2010
RMO00 AM000 HADO0 HM D0
Cusrenl ingoimiy Las
- Malmaian Income tas 216363 211,253 44,221 LTAKL
- Fereign Income tax 127,643 243,742 - :
Deferred tan (Mote 36) (22977 204,817 - 100
516,029 639,312 44,221 e
Cuttent ingmie Las
— currerit financial year 585,330 464,492 53,300 S0.000
(Erver pUnader- prowisdon in peor
financial year {41,324) {9.9%7) {9,079 A
Dielesred tax
= Ovigpretaon and reversal of
ternporary dillerences {22977} 204807 - 100
516,029 659,312 44,221 57,27
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7. INCOME TAX EXPENSE (cortinued)

A reconcillation ol income Lia eipenie spplicabls to profit betare tas st the dtatutony incomd Lis fibe to ineomes
tax expeme at the elieciae income tas rate of the Group snd of the Compary i as follows:-

Grnug Compamy

2011 01D 2011 2010

MO0 RAMTO0D ReA000 L]

Profie before tax 2,351,949 2378404 501,135 B44,143

Income tax iing Malmdan

lax mte of 25% (2000: 25%;) SRY.5HT 569 601 125,284 211,036

MNon-deductihle sspenses 275,444 219,656 25,74 LER

Ineoame inol swbipecd Lo Lex (49,193} (32,238 (9F 721y [18D0,534)

Different tax roles in ollwer countnes® (160,355 [32.976) - -

Doulde deductible eapenies (1200 {1115 - -

[Owver ) Linsder-prosasion i prior financial years (41,324) (9,987 (2.079 FAR.
Tax eflect on shae of profits of

associated companies (101, 006) (75,704) - -

Tax effect of underprovision of defered tax 5,681 23,085 - B

516,029 539,112 44,2210 LT

*  Durng the yoar, a subsidiary residing in forelgn country had announced the reducthan in its corparation
tax rate from 28% 1o 269 with effect from 1 April 2011, This change reduced the corportion tax rate
1o 27.5% lof the year 10 Jure 2011 amd reduted the defermed tax Balnlity by RM25.9 mifion. Further, &
reduct-on in the corporation tax rate by 1% per annum to 25% by 1 April 2014 was aho announced, but
thess chamges were not winiantially. sracted by 30 june 2011, and the impact has not been included
abe.

Prigoe to U year of psesment 2008, Malaysiden companies adopled the full imputation syplem. On 1 Jansany
2008, the ingle-ter lax system came Into ellect In Malayala, Under this systern, compandes. aie not reguired Lo
have tax credits under Section 108 of the Income Tax Act 1967 {or dividend payment purnposes. Dividends paid
under the ungle-tier syitem are tax exempt i the handi of ihareholden. Companses can make an irevocable
election 1o divegard the Section 108 balance and opt to pay dividends under the single-ther fax system.

The Comipainy digd nat make an election to divegand the Sectian 108 balsnce, and may continue to pay franked
dividdenth untll the Section 108 credits ane eshausted of 31 Decembier 2013, whichever is earfier,

Subsect to agreement by the infand Revenue Board, the Company has suffioent tax oredits under Section 108
ol the Income Tan Act 1967 ovailable o lrank approsimalely IME2,293,000 [2010; AMIG4,742,000) of Ms
retamed earnings an at 30 June 20117, il paid out a3 dividends. The romaining profits of RM3,926, 790,000 (2010
RMA3, 50 . %52.000) can be distibuted a3 exempt dividends under the single-tier tax syitem,

In addition, the Company has tax scempl income as at 10 |une 2011 arfing from the Income Tas (Amendment)
Act 1999, relating to tax walved on income earned n 1999 amownting to approximately Rvi15,009,000 (2010
RMANS,009,000) that |s avallable for distribufon & tas exempl dwvidends (o shareholden, This Lax exempt
intome i subject to agieerment by the Inkind Rrvenue Board,
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B EARNINGS PER SHARE ("EFS7)

m

()

Basie EPS

Basic EPS of the Group |3 calculbted by dividing the profit for the year atiributable 1o ownens of the parent
by ihe weighted avefage sumber ol ordeuy shares i macee unng the Tnancial year.

Group
nn 2010
(Restated)
Profit tor the finandal yesr attribotable 1o cwmess (RAM000) 1,034,569 B4 165
Weighted average mumber of ordenary shares in
s for basle EPS ("0040) B,970,720 B934,475°
Basic EPS [an] 1.5 545

Diluted EPS

Far the diluted EFS calculation, the wesghted svorage number of oadinery sthares in jssoe B adjusted 1o
asume cormersion of ol diutve potential ordinary shanes.

Group
2011 2010
(Restated)
Profn for the year atinbulalshe
to oamiers of the parent (RM00E) 1,034,565 B44. 105
Welghted average number of ordinary shares
in e for badic £PS a1 abowe (000) B,970,720 B9 ATS"
Adpistment for ordinary dares deemed asued at
e consideration on asumed exeiche of
Optians M) 70,051 7.3

9,040,771 9.005.845

Billuted EPS f1an) 144 8,37

Thie average markel value of e Company's shanes lor the purpodss of calcwlating the diluive eflect
of share oplions wn based on tse quoted market piices Tor the period during wlhich the oplions were
outstanding.

* The eamings per share have been reitated alter taking nto consdderation the adjustment for share
sbdivivon into five {3) ordinary chares of RMOLT0 sach for every one (1) ardinary thare of RM0.50
In the Company, which wa eflectad on 2% April 2011,
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U, DIVIDENDS
Croup/Compaiy
2011 mnia
o Amaoiumni Girada Amount
ilividend ol dividend, diwtitend al efividend,
per share net ol tae per share net of fax
Lsen) RN 000 {ven) RAO00
Dividend paid o respect ok-
- fa} Fnancial year ended
30 june 2009
i = final, ket 25% tax - - 1.5 107,061
el (h) Financul yesr endsd
';’: 30 jure 2010
o] = farst and final,
Liss 25% fan 20" 134,525 = =
Dividend recognised as datribution
to ardinary equity holders of the
Campany 2.0° 134,525 1.5 11,061
Proposed linal divicend,
feay 25 Lo (20100 25% lom) = = 20" 134613

Subsequent ta the Hnancial year ended 30 Jure 2011, the Direcion of the Company had on 25 Auguat 2001
declared an interim dingle tier dwvidend of 205 or 2 wn per ordinary share of BMOID cach, with the total
amounting o approximately RM179.574,003 compuied based on the fofal msued and padd-up thare capital of
B.778,704,645 ordinary sharey of AMO.10 rach in the Company, excluding treswry shates, in respect ol the
financial vear ended 30 june 2011, The limancial stsiementy far the current fnancial year do not refled hese
dividenich. Upon declmation, the cash dandend payment will be socounted for i equity @ an appropriation
ol retained eamnings during the financlsl vear ending 30 june 2012, The Direcion do not propose any fined
dividend in respect of the yoar ended 30 june 2011,

*  The dividend par ordinary tharet has been recated sftes taking inlo corsideration the adfustrment made
arising from the subdindtion ol every one (1) ondinary share of RM.50 each held in the Company into five
(5] ordinary shares af RMO.10 sach an 29 Apnl 2011,
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10, PROPEATY, PLANT & EQUIFMENT
Group - 2011
Indras.
TRt Furabure, Tabeccum-

Land & B e Pisnt findure unicalion  Asiels wnder

bulldings®  faillies  tnachinery boguipteest  Vebithey  equipmenl caniiruiion Tolad

don  RAYO0D MWE0D0 MDD RMOD0  EMDDD RMDOD  MMDDD
Coat " Valuation
L0 SO0 ASELOMS 12TMSMI2 FIDAT 295350 14 012454 29,099,322
A= B BaNs B8 42475 A5 747 163080 1,573
Dz [ar4)) (18 (I 3000 (00w (AN - (189 OTIE)
Wit ol (454 = [113KM) (6,534 (%2 (D) = (10
Trwber 1 comminioning 168371 53447 MARIS 3% MMM FILIZS (1480383} -
R vialied b prepad lrane
paryment 166,406 - - - - - - 66806
Cartericy ramilating
aftrence MsE  [eNs 16617 14,064) 1207 - @un  wew
AL ¥0.42010 B  ATHAT] IR2BEIAD FREAN AL SMLEW 6MO0M 6905517
Accwmulated deprecation &
Impalrmend laiies
A LT N0 1196800 METS 43S LIRS TN 0 - &OTRHS
Chare for the Fnancal pear 1o, 087 42561 megay 51,008 36,11 2348 = 1150704
Ergairmond beses - LA - M - - - 1.0
Divposaly [2.548) AL (.6:00) [9.551) - - [HL534)
Wiitter ol (338 - (e (47 ) i - (o5,
Ronasified foom proguasd lase
ferpec| 0,710 - - - - - = 0,710
Casieriiy aalition
clzronon (2975 (L6 116N (1,199 ] . - s
Ar B0 2011 1L Wrna MEID 49547 156 680 200,884 PR - TNLATE
Reprsamting-
Acourmled deprecation LHZFIE XV099 4SS4T 56099 20064 LLAZ4 - Er
Asguiimmilited ergabsw

o - 113 - 631 - = - 1,754

LWITE  ME)r 49547 1546B0 201.8R4 Han - RN
et Baok Value
At 3062011 ATHTE  ASILI09 BI3RETT 419640 ITLEDS  SON4T4  £0OTH 19TTA4SN
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152 Motes to the Financial Stalements
10, PROPERTY, PLANT & EQUIPMENT {continoed)
Groufp - 2010
Ibsan
tructure Furniture, Tebetom-
Lanid & b e Plast s Waduires kel Asvels ander
bulldings*  fadilies machinery &eguipment  Vehickes  equpment cominuction Tt
Rt ) B O R D0 B R D) LR LLEE ] 000
Coalf Valualien
A 172008 R3E1150  S28354% 1010832 SIS WLV 51 1353880 B3
Meinirg on st tganilion ELLE T - 1,945 11,168 a3 - AN 180,274
At T4 NENT TREI WIN son EURR = T I E T
Tegprnaly [81¢) = () n2ar (5] = - 31
Written o 2N - enm (0 M m () 26D
Tramsier on commissianng - SV L4500 now - - (2SR5 21H) -
Traniien bom Entmert
praperty (Hate 17} LY AR - - - - - = 0N
Traesdons b deurhgrwn
rapeniilare MNote 15) - - - - - - $.8m 5891
Cuneney framlation
oarencn [Se865) (NALETM)  PUTEADY) (OIS0 el = (MDY g2AMN16E)
A M 20N SABLIPE  ASELOTE ZMISATD  TARGER 265380 04 L0 Her
Accumulaled depreclation b
Iimpairment kaives
1.7 2008 LUBSIS b4k QRIS AT RR4 i 5,615 9
Migeg on scquinition M 4382 1810 135 3423
Charge lot the Brunchl yost 124,172 HAN NS ELREH ot L] - BN SES
Impuirenen bty 9 - - .0}
Dhpamats (LH] (ram nay (s . (31,538
Whiem olf 121949) - [50.0e4) (B3] " . = ok
Cumency rambation
dilteencey @Ay (TN RS (0T (LAH) - = ({4080
A2 30L6. 2010 LiPGE00 A1 4214356 3IBE 1TRTN [ [ Trrkit]
Regreseabng -
Accumaliied depreciation  1L10AB00 4154 421408 MO 1IN 10 - 4N
Arcumlated impairment
Lo - - - 557 - - - isp
LISGE00 T4 1S4 471438 B 1RLTH 1] - &EFZIN
Het Beak Ve
Ad J0LE 2010 4564079 ATieR  AS00ENE 41580 12161 i Lpz4sd 12007047
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10, PROPERTY, PLANT & EQUIFMENT [continued)
* Larul B busilchngs ol the Crop aie a8 lolkow:.

Croup - 2011
Bigiiding on Desleding on
Longlerm  Shott lerm Frochodd BukSogon  long berm  terllessn  Taclory
freehold  Lessehell  lesehold  ollpedoy  bechold  leasebold  lesehold  boother
Lanal Laraf land  plantation larwd [ lored  wiilclimap Todad
R 000 Rl D00 LESRE LI RATO00 L] i 00 LR RMO00 000
Cont/Valuation
AT
oot .95 - - - Ba00,643 Moo L1045 L4 5754143
A waualion L1 - - L000 470 - - - 7038
FLLR Y4 - = 1000 RA0111F 0 WO00Rr  1ITR04S Lad  S7600TR

Addtam 1144 - - - 9,508 B wnr - 449260
Cnignaty (337) - - - 3.911) - (&) - (4,741
Witter; ulf = = - - - = - (4434
Tranbery BS.674 BPASH T6.547 - §1.986 - m - A
Curreny

tarmlalon

dillerenie; L4 - - = (28T (2240} 1812 R 111!
A B0E 2010 15,980 BSRSS T, 547 1000 L0400 RRRAST 122 La4 A124504
Represeniing -
AL enat 161,414 R767Y 6,547 5,459,540 AR 6A) 120,560 &84 A1TFR2
At wslusticn 4566 184 - 2,000 470 - - 1223
AL R0 365,980 AR5 T, T 2000 1460470  AWAGA]  122A50 LA A14.504
Accumulated

Depreclation
LT 00
Al gl - - - - LY H 184 810 a4 LA1S 00194678
Al wsiustion - - - - 12 - - - LF ]

- - - - 521 B84 LA B/E 1515 1,196,500

Craege fol the

Franscial yoae - - - - ELr. Xz FLo0 50 66, 08r
Dirposaty J = - - (1.548) ; . - (2 548)
Wiitten of - - - - (355 - . = {138)
Tiarmlery - 1081 11,083 - . - - - 0.0
Carmency

tranalstion

dfteranas 3 = . - (4.588) (355) 1,935 7 297%)
A 3063011 - AN 108 - SN 06697 557818 1597 LU0
ket Bool Vedee-
Al ol 161,414 0.2 63,464 = ZESATMY  EEILFM AN - PR h
Al safuatinn 4 564 - - 2000 48 - - - 6914
AL 3062010 385,960 022 45,464 2000 LaAl ERLEM AN - P L
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M PROPERTY, PLANT & EQUIFMENT (continued)
* Land & bulldingy of the Group aro s fallida. -

Croup - 2010
Buileling oy Buiefing on
Short term Frechokl BuilkBng on  lomg tem  abort Lerm Fachory
Frechold  Lesschold  leasehold  ollpalm  frechold  leaschokl  leaschold b other
larut lared fand  plamistion Lingd Lo fond  bnaildingy Total
AL D00 HAM 000 EAM 000 A G EA000 RAG00 B 000 R 000 LR
Conti Valuation
AT 2000
Aol VTE80H0 - - = JING  FMETE W2 1484 5378004
A waluation 5o - - e 1] LE] = = - R
LRFAT ] - ) 2000 AL AMATE FRLID) 1484 5351,150
Aeteng e
aiguaition 160917 - - - - - 192,000 7
Addiom 5,54 . - - M50 1% 1,154 . 1 444
ety win . - - [3en = . s B8
Wit ot - - - - {5070 - {134 - )
Tratedleti - - - - 55410 415 - = S
Curency
tarnlabion
dllerenies 12 - - - (3524 0 {1,634) 563,445
MDA X0 176,525 X000 330003 BO0IY  1LAPI0AS P
Repssenting -
Moo 71,958 B0 POOEIT  NIFADMS 1484 57R404)
A saligtion 4,506 2000 47 - - 7,0k
oA 2000 176,525 1000 1LY MO 1079045 184 S1810T9
Agwmuliied
Depreciation
AT 2000
Ao - - - - ML WA 44 7i% 1315 e
A wdlualan - - - - 14 - - - 14
- - - - 31,508 168427 &5 135 L3S e ss
HAetiing £
quisibon - - - = - = M6 - Hhe
Charme bor the
T 1ol e - - 968 12597 609 . 126,172
Drapemaly - - - - {112 - . - tn
Weiten ¢ - - - - (A - - e
Lorency
frarudation
differarcey AT [rid )] {181} [ Ly,
M Ja 2000 5MA6 186810 BT 1505 1,1 R00
Kt Bk Vil - =
A cod sy - - = JAMATL 1L A = WSHTA5T
Al srluation 566 - - 2.0 LT3 - - L4 6,522
A Mus 2ol 176,525 - - e SRR RR ¥ ) R4 P 40T
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10, PROPERTY, PLANT & ECUIFMENT [continued)
Company - 2011
Furmniture,
firtings &
Building equipment Vehbcley Total
LER i RAADO0 AR D00 s 000
Cost
Al 1.7,2010 1,407 2,915 5,349 241
Additions - 474 o0 564
Dsposnts - - (1,960) (1, 960)
Al HLA2011 1,207 1,389 3479 B.075
Accumulsted Depreciation
Al 1.7.2000 343 2,204 4,088 6,635
Charge for the financia! vear - 492 118 610
Dnposal - = (1. 960) (19600
AL 3062011 ELE] 2,6%6 2,246 5.185
MNet Book Value
Al 3062001 B4 L1 1,133 2,700
Company - 20010
Furniture,
fintings &
Building equApment Vehicles Total
RA000 RM000 RM"0O0 RM 000
Cant
AL 172009 1.207 2,557 5,349 2,113
Addivoni - iig - LY 3
Al 30.6.2010 1,207 2915 5349 2471
Accumulated Depreciation
ALYF2009 143 1B 3826 6,003
Charge for the financia® year - iro 262 632
Al 3062010 343 2,204 4,088 6,635
Met Book Value
Ab 1062000 B4 m 1,261 2036
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18, PROFERTY, PLANT & EQUIPMENT (continued)
(o) Duopreciation charge for the TMnanclal year 5 slbocated as lollowi-

Group Company

2011 2010 an 2010

A DR0 LER ] RWTDO0 RAODO

Income Staterments (Mole &) 1,154,646 903,625 610 432
Property developiment cost

(Mote 24) = &8 A z
Amount due from contract

Cutomiers. (Mate 76) 4,058 ERL S - -

1,158,704 w07 9ES 610 [F

(b Asscts under finonge lease
The net book valise of the property, plant & equipment as ol reparting date held under finance lease are

as follows:-
Croig Company
01 anw an 2010
RAM'0O0 R 000 LLER ] RA'D00
Plant & machinery 250,552 291,755 - :
Viehicles 1. 188 14,552 - %0
251,740 306, 307 - 90
() Security

The net book salue of the Group's property, plant & equipment thar hawe been plediged a3 secunty for
the bank facilities and bonds by way of fied and floating charges are as follows-

Graup
2011 2010
RM0O0 RM'OO0
Buildings 240,420 1,004,194
Flant & machinery 517006 520876
Furnituee, fiutures & equipment 1476 1,340
Wehicles 2,527 2,595
Axiets under congniction 21 R59 19,889
1,485,298 1,558 404

i) Bormowing cost

Mo boeralwkng camy amibng an Gnancing wpecifically antered nto tor the eonuruction of property, plirt and
ruipment was capitalived during the financial year,

b the finoncial year 2010, borrgwvang coats ol RMEZ2,007, 395, anwng on Hinsncing specileally entered inlo
for the comstruction of propery. plant and equipment, weore caplisbsed in the financial yeuor 2010 and
inchuded in additions of the Group in the financial year 2010,
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10, PROPERTY, PLANT & EQUIPMENT [continued)

(e} Redddoal value ol propedty, plant and equipment

The Group has pedsed the uselul lile and resicdhual value of cerain praperty, plant and equipment. The
reikon wiis accounled for & a change in atosunting edimale and moa resull, The depreciation chame lod
the current Bnancial year has acreaed by HVBS, 156 983,

11, PREPAID LEASE PAYMENTS

Group
20011 2010
RAA'D00 LERRV
Al contfvaluation
AL beginning of the financial year i, 406 165,884
Ariting from acquisition of subudiynes - A
Additinim - L |
Dosperanaly = (2n
Currency tranalition ddleienied - (2. 148)
Reclmsifed 1o propeiy, plan & equipment (166,406) -
At end ol the financial year - 166,406
Lews: Arcumidlated amaortiation
Al besigatming ol the Gmanial year 0,710 2,7TR
Arialng from scquisition ol wdisdiares - 127
Amuortisabion (Nole &) - 65446
Daposaty - (3
Curtendy tranalation dilferoices - {738)
Reclasified to propenty, plant & equipment (30.70) -
Al end ol the financial year - 10,710
Carmying amount sl end of the financlal year - 135,698
g esrting:-
Long tesm leaschodd land
canl - o045
- valuatian - 186
Shart term keaswholid Land
= cosl - 63,463
- 135,696

Prepald lease payments have been reclassified 1o propeny, plant and equipment as a result of adoption of
Amendment o FRI1T1T Leases an dischogad in Mote (b}l ol the Financial Statemants
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158 Motes to the Financial Stalements
12 INVESTMEMT PROPERTIES
Group - 2011
Lomg term
Frechold leasehald
land Land
B bralldings . bullchings Tolal
RMO00 R 000 RAA'(00
A beginning of e financial yoar 1,123,148 210,572 1,333,720
Additions from subsequent expendijue 7.561 28 7589
Chsposaly {1.617) - (1.617)
Comrency barolafion differences 61,073 - 61,073
Crange in fair valee recognised in profit
of lins [Nole &) 6,343 - &,343
Tramaler 1o project development coal
{Muote 233 {1.112,970) - (11079700
Tramfer From/{lo) developmen] expendilure
{Mote 13} - (151,654) {151,654)
Al end ol the lnancial year 7B 538 56,946 137,484
Group - 2070
Lang term
Fraehold leatehabd
land land
B buildings & bulidings Total
RM 000 ABA'DO00 A DDO
AL beginmeng of the financial yesr 2,398,040 586,861 2,986,901
Addtions from subsegquent experdilure 1,430 4,179 LR 1
Dispasals (554,924) [&16,435) (1,071,359
Cumrency tramilatinn differences (52,493} {275) (52, 768)
Trarafer 1o property, plant & equipment {5F0,1.73) - {(570,173)
Tranafer from poogect development expenditune
ihote 1 3bh) 4,615 34242 33.87r
MCST expenies transfer 1o profit of lows {7163) - {¥63)
MCST — rehnd received {2,61%) - {2,613}
At end of the financal year 1,123,148 210522 1,333,720

W7l Corparatiens Berhed
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13. DEVELOPMENT EXPENDNTURE (continued)
The movemnent in development expendilure of the Group durlng the Nnsncial yvesr B o follow

Croup - 2011
Freehold Leasehnld  Development
land land conts Total
RMO00 AM000 RBAT000 s 000
(a) Lared held for property development
AL beginning of the financial vear 220,347 15,365 169197 625,009
Additinng - - 16,937 36,937
Transfer from investment
property (Mote 12) 159,436 - - 159,436
Tranler 10 propefty
development cost (Mote 23) (2849 - {16.547) (19.396)
Dispodal of Land {300} - - (300}
A enal ol the financial yoar 176,634 35,343 180 487 B0 686
(b} Project development expendiiure
AL bBeginnirg of the financa year 21,145 16,199 106,962 144,306
Addciitrons - - srag e
Dl potals - (4,181) {810} (4,791)
Impaimnent kosses - - [%.821) {29.821)
Traniler o vailment
properties (Mote 12) - - (RN (7,780
AL end ol the financial year 21145 12,018 125 868 159,031
Talal 192,779 47,381 515,555 260,717
Gmoup - 2010
Freshold Leavahnld  Development
land land coald Tatal
RO RM000 R D00 Lo
{a) Lamad held for property development
At beginning of the financial year 219.547 14,494 417,771 671,814
Arising from acousishion - oS00 - afin
Aadclitiony B0 - 9,592 0,792
Transler 1D property
development cont (Note 21) - [F.4] (58, 401) (38,43
Expenes Wrarafer 1o profit or loss - - (65) i65)
AL enad ol the financial yoear 220,347 13,365 168,297 625,009
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13. DEVELOPMENT EXPENDITURE [continued)
Group - 2010 {(continued)

Frevhold leaschold  Development
Larad laived €odti Tatal
MO0 LER RN D00 RAGDO

[0} Frojec development espendilure
At boginning of the financisl yoar 20,114 42 896 114,366 177,376
Addigions 1.031 -~ 40,173 41,204
Transder 1o property, planl & equipment - (5.897) (5.893)
Arfilng from ditposal of subsddiay - (26,697 (7.490) (29,187}
Transter to imvestment

propertes (Note 12 - - ELEFRY (34,877)
Irpairment boses = = G175 (3N
AL el of Lhe Hinarcial yea 21,145 16,159 106,942 144,308
Total 240,492 51,564 476,259 769,315

Inchuded i development expenditure of the Group are interests capstaliied during the financial year amounting
to R, 018,382 (2010: KM, 088.4.26),

Developmient expendilure of the Group at the end of the linancial year can be analywed s follees

Group - 2011
Freehold Leasehold  Development
Land lamd costa Total
A 000 R 000 R 000 RMG00
Cost:
Land held for property development 376634 35,365 389687 801,686
Project development cxpenditure 21,145 12018 159,883 193,048
97779 47383 549,570 994,732
Accumulated amortivalion:
Pregee! devalopinet expondiiie - - (3871 (3.877)
Accumulated impalrment losses:
Project development expend|iue - - (30,138) (30, 138)
Met book value:
Land held tor property developmani 376,634 35,365 3896875 BO1, 666
Progect development experiditune 21,145 12018 125,868 159,031
97779 47,383 515,555 980,717
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13, DEVELOPMENT EXPEMDNTUKRE (conlinued)
Cioup - W10
Freehold Leaschold  Development
land lamd el Tatal
Rk ODD RiA"000 R OO0 M 000
Codt:
Lard held for property develfopment 220,387 35,365 Jep 207 625,000
Project dewclopment expenditung 21,145 16,199 111,156 148,500
241,492 51,504 480,451 TrL509
Accumulated amortisation:
Mool developimen! expendiloie - - {3.877) (3LE7N
Accurmulated impairment lowses:
Project develapment papendituse - - mn on
Met book value:
Land held for property development 220,347 15,388 169,197 &25,00%
Mroject development expendilue PiREL 18,159 108,562 144,308
241 492 51,564 ATE, 258 769,315
14, SUBSIDIARIES
{a) Irvestment o subsidlarcs
Comparny
201 2010
R4 000 Rp000
Chunted yhates, al cosl 3,410,552 14040013
Lingeoted sharne, al cost 382,995 478,232
#Quoied warranis, 3t coul 122,930 122,930
*Cuoied ICULS, ol cost 305,255 305,255

4,221,732 4,264,450

harket value
= Cuuoted shares 0, 645, 566 Q216,46
= Cuoted warranis 1,040, 288 1,021,643
= Craoted ICULS 610,444 406,962

The number of warmants held in a subsidiary it a4 follows ('000):-

YTL Pawer international Bevhad — \Warrand 20082018 1,011,526 1,001 526
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14, SUBSIDIARIES (conlinued)
{a) Imvestment In wibuldiardes (cantinued)

# Cuited warranis

Warants 2008/ 2018

Each warrani entitles Its registered holder to sulmeribe (or one (1) new ordinary share of MOS0 each in
YTL Power International Berhad at the rovised exercise poce of RM1.25 (2009 RMI.21) payable in cash.
The exerchse price b alio subject 1o adjustments in accosdance with the basis 41 out in the Deed Poll,

Thie warrants may be exetched al any lime commenciiyg on Uie dale of e of watrants on 12 June 2008
but mot later than 11 June 2018, Any warrants which harse not been exercised at the expity date will lapse
and cess 1o be valld for any purpoie.

The wairgnts afe quoted on Burss Maleyss Seunbes Ferhad,
* Quoted KKULS

These are related to ten (10} yeen ICULS Baded by YIL Cement Berhad, a subsidiary af the Group, on 10
Movernber 2005, These ICULS bear & step-up coupon rate ranging from 4% o 65% per anrum until s
matwrity date, The interest i payable semi-annually. The comverson price of the ICULS i fieed at & step-
dieram basiv. bn the firet lour (4] years, the comverdan price i ot AM2.72 for one (1} ordinany share in YIL
Comend, Berhod, alter wiich i i3 ol RM2.04 in the neat three (1) yeans and at RM1EZ lor the remamning
thitee (1) yoan

Detailh ol the whddkaned aie o Tolown:.

Mace of Effective
Mame of Company Incarporation Princkpal Activities Ecuity Interest
20 010
L ) Vi
Airred Services Sdn. Bhd.  Malayiy Proncidiong wined fine & #nn 9.4

witeless broadbend (niemed
eceens wrnces & developing,
produckng, marketing, sling
B mainisinmg sttwane
applcating, rewsarch &
development, Comullancy

£ relited services
Airzea Broadband Balzyua Pronading wired line & 41.51 o431
Sdr. Blhd. warelen breoadband inlermet

access sernces & developing,
prosduscing, marketing, wlling
A mamianng witwane
applications, research &
development, conultancy

B related sarvice

Armanresorts Sdi, Bl Malayals Property development 5790  &DBT
Arah Asas Sdn. Bhd. BAalavii Property developmant 100.00 10000
= Austmiia Metal S5dn. Bhd.  Malaysia Inactive 100.00 10000

¥TL Corparatiens Berhed
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14, SUBSIDIARIES (continued)
{ak Investment n subsldlades (continued)

Maee of Elfecthve
Mame of Company Incorporation  Principal Activities Equity Intercst
Hn 010
L™ Ty
Austasia Timbers Malwysla  Malraia nactive 10000 100,00
Sein, Bhd,
Autcdorne S, Bhwd feflalarpia Operdtot ol food & 100.00 100,00
beverage outlets &
wibs-|etting of premie
Aot Seruraling Sdn. Bhd,  Molsysia Dosmarnt 49.55 4963
Batu Tigs Cuuarry Miadiyiia Quarry Panines & 4955 4863
Sefre. Ahl, trading of aranie
SqaregaT
Batu Thoa Cuesrry Petadirying Ciarry haningss & 49.55 4763
(% Budoh) Scn. Bhed. refated senace
Bayumaju Development Mlalapia Projuety divihapemarl §7.90 4087
Sein. Ahd,
Biema! MSC Scin, Bhd, htadayira Froviching wirelon nebwors distnbsation 4447 44060

cquipment & seviced, broadband
b imternet service Boother
inlernet relaled services

* Boom Time Strategies Mtalaysia Inactive 5790 &0

Sdn, A,

Bomeo Covmeceulical Mbadaysia Development of holiday #0.00 2000
S, Ahd. fesariy

Besrren lalandd Willas hlalaysia Development of holiday BO,00 B0
Sddn. Bhwd. 1e30rls

Audaya Beriatu Sdn. fhd,  Maleais Froqerty cvebopemen| 100,00 V00,00

Buildcan Concrete Mlalrypsia veestrriend. holding 49,55 43,63
Emerprite Sdn, Bhd

Beslebaan Camnernlie Malapita Mamulaciuse b wale ol 40,55 ELE ]
S Biud ready-miked concrele

Budldean-Cimaco Concrete  hWaleyaia Manufactire & wle af 2500 2504
Yadn, Biwd, reaty-rined corsrels

Busdldcon Desa Sdn Bhd htabayiia Inactive 49,55 49.63

Buslders Brickworks Mladaria nactive #3850 7150

Sein. Bhdl
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T4, SUBSIDMHARIES (COMTINUED)
{a) Imvestment In wbukdiardes (cantinued)
Mace of Effedtive

Apnuil Bepary .

Name of Company Incarporation  Principal Activities Erpuity Interest
2001 2010
L™ R
Bumingss & Budgot Malaysia Inveitment holding & 100.00 100,00
Hotels Sdn. Bhd propery lnvestrment
Busiiens & Busdgel Holels  Malayila Hetel B reson opefaton $1.00 51.00
{Penang) Sdn, Bhd.
Huwiness b Budoet Hotel  Malgyia Inactive 51.00 51.00
{Seberang Jaya) Sdn. B
Cameran Highlands Rosort  Malayula Hoted B resort operator 10000 100.00
Sdn. Bhd.
Cane Creations (Marketing) Malaysia Trading in cane fumiture, 100.00 100.00
Sdn. Aihd, local handicratts, accossaries
& orelated sEnvices
Care Creations Sdn. Bhd.  Malsyiba Mugilsctuie B tadfing 100.00  10:0.00
of cane lurniture
G Quarreing & Markeling Malayida Cranide guarrying 47,55 4963
Sdn. Bhd.
C.1. Readyrmin Sein. Bhd., Malaysia Manulacture B sale of AD55 49631
readdy-mined condrete
Constrction Lease (M) Rdalayay Leasing, hite purchase & enedi 10000 10000
Sdr. Bhd.
Comentone Cresl Balayia Invistrriers holikng 10000 100.00
Sadn. Bhd,
Diamond Redipe Sdn. Bhd, Malaysa Operator ol lood & beverage 51.00 51.00
oudlet
Divire View Sdn Eha, Maleysia Commercial tradeing property 10000 10000
deding investment hokdng
Dynamic Marketing Malaytia Trading of buiding & 100.00  100.00
Sidr, B, onatructon materials
Eynamie. Progect Ralaynia Cinl engineening warks 100,00 100,00
Dwewvelopenent Scin. Bhad. and comunuction
Dynamsic. Properly Balayaia Mroperty development 100.00 100,00
Mansgement Sdn. Bhd,
Emerald Hectare Plalayiis Propery development & 70,00 70.00
Sdr. Blid. redated services

¥TL Corparatiens Berhed
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14, SUBSIDIARIES (continued)
{a Inveitment n subsldiades (continued)

Place of

Name of Company Incorpotation

Extiva Cammunications Mdakasia
Sedn, Bhd.

First Coemmereial halxpa
Development Sdn. Bhd,

Gsrmalang Pintar Sdn. Bhd,  Malapsia

Happy Steamboat eladryia
e, Ahd,

Iestedlectual Minsion Flialrysia
Sdr. Bhd.

Islard Adr Sebn, Bhd, Malrpuia

Jaksa Chuarry Sdn, Bhd. Malzyiia

just Mevilage Sdn. Bhd, Mlalmysta

Kampung Tiong Madaysia
Development Sdn, Bhd,

Katagreen Dewwlopmseri Felalapia
Sedn, Ml

Kenneton Constneciion Malzyia

haterials Sdn, Bhd
Kenneison Northemn Quamy Malrysia
Sdn. Bhd.

Lay Seng Odl Palm
Mantations Sdn. Bhd,

Malmysia
Lot Ten Scouity Sdn. Bhd. Malapia

Magna Boundary Sdn. Bhd Malayia

Martde Valley Sdn. Bhd. eladaryia

Principal Activities

Developing & mathiting
of ¥oll' telephony services

Propérty inveaiment
Mlaakeling & Lrading
of quany products

Operator of lood & beverage
muthet

Edurcation & Irairemg usng
adhvanced lechnolooy

Chaiterlng of alcialts

Quarry operatod, manulacture of
granite biocks, aggregatet,
chippings & enusher nans

Properly management & relaled
VLD

Property development

Property leasing management
b relaled services

Inactive

Manulactusing, selling B distribution
of premis products, comtruction
& bulkding materialy

Cidtwntion of ol palms

nactive
Hotel & rewon opeator

Management & vestment hokding

Elfective
Lqquity Interest
2017 2010

L W
311.05 LR
100,00 100,00
3469 34.74
100,00
10000 1000
80,00 B0.00
49.55 4943
75,00 7504
J0.00 F0.00
100.00 100,00
4955 A63
49.55 49.63
100.00  100.00
LT R e0.87
50.00 %0.00
BD.00 000
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Apnuil Gepary .

T4, SUBSIDNARIES (contimeed)
{a) Imvestment in wbsldlardes (eontinued)

Place of Effective
Maime ol Company Incorpuration Primcipal Activities Equity Interest
201 2010
L s
Mailsle Valley Two Malsyiia Hotel G redort aperator 64.00 £4.00
Sdn. Bhd,

* Mayang Sani Sdn, Bhd, Mlalayuia Inactive 57.90 a0 8r
Pfiri=tlin. Sadn. Bhd, Mlalayug Inacive 42,55 47,63
Mlutual Proypect Sdn. Bhd.  Malaysia Quarry buginess & relaled 1ervces 4255 4983
Matural Adventure Malaysia Retaiing bosiness 10000 V0000

Sdn, Ahd,
Miche Relaling Sdn. Bhd,  Malaysia Retailing basiness 100.00 10000
Mo Sadn, Bl Balayaia Donmant 51.90 LR
Musantara Saktl Sdme Bhd,  Maleyia Canizge of passengers & alr camiers BO.OD E0.DD

* Pahang Cement Sdn. Bhd.  Malayiis Manubactuone B e of onfinary pordand 49,55 49.61
cement, dinker & related products

* Pahang Cement Marketing  Maleysla Inaciive 49.55 4941

Sadm. B,

Pakaton Perakbsna Maliryi Property disvelopment 57.90 &0.87
Sdn. 8hd,

Perak-Hanjoong Simaen Balaywa Manutactue & sale of chinker, omdinary 49.55 3218
Sdn. Bhd, portland cement & biendéd cement

Permal Propety kaleyia Property management & related 100.00 100,00
Managemenl Sdn. 8had. ETWILEY

PHS Trading Sdn, Bl Bl Marketing of cement producls 49.55 i2 8

Pinnachks Trend Sdn, Bhd,  Malayils Investment holding B propety 100.00 120.00

development
Pimtar Projex Sdn, Bhd, Balayaia Management ol real estate investment 70,00 FOL00

trust lends, llgeming of trademark
& brand managemeni

Prestige Lilcstyles & Balayi Trathng of fumture, acocioncs & 51.00 51.00
Liing Sdn. Bhd. related tervices

¥TL Corparatiens Berhed
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14, SUBSIDIARIES {comtinued)
{a) Inveitment b subsldiades (continued)

Place of Elfective
Name ol Compary Incorporation Principal Adtivities Equily Interest
2011 2010
% W
Prisma Tulin Sen. Bhd Miakmyia Hotel aperatar 59.30 50.30
ProperyMetsia (Malayssa)  Malwpia Developing Fr operating & propesty 7412 T

Sdn. Bhd, portal known &
PropertyNetAaia comamy & the
provision of related services

Puncak Serunding htadaysia Dosmant 100,00 100,00
Sdn, Bhd.
P Sendirian Bedhad hlalayiea Prosperty chinvebapenont 57.90 &0RT
Resdoran Kisap S5dn. Bhd.  Malepsia Inactive 100,00 100,00
Solra Sewara Sdn, Bhd, hebadaryiig Froporly dovelopment 100,00 100.00
& plogeity Invelment
Sentul Pask Kol Centre Ilalmyia Breedary, whalesalers, 55.00 55.00
Sdn. Ahd, retallens b dinnbuton
ol Kal fith
= Sentul Park Managermet  Maleysia Park maagement 4053 4261
Sdn, Bl
* Sentul Roya City Sdn. Bhd. Malaysia Inactive 4053 42.60
*  Sentul Rwa Coll Club [T AL Inacthee 4053 4261
Tt
= Sentul Raya Sdn, Bhd, iy Froperly developmenl b 4053 4261
property imwesiment
Slag Cement $dn. Bhd Malaysla Marnulactone & sale of 4955 4963
oidinary portland cement
and blended coment
Slag Cement (Soithern) halmypsia Manufactise & sale ol 4955  49.63
Sadn. b, oeddinary parttard cement
andd blended cement
SMC M Sdn. Bhd, Mz inactive 4955 4903

= Specaly Cement Sdn. Bhd Malayiia fnactive - 4219
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T4, SUBSIDNARIES (contimeed)
{a) Imvestment in wbsldlardes (eontinued)

Apnuil Gepary .

Place of Effective
Maime ol Company Incorpuration Primcipal Activities Equity Interest
2m1 2010
L s
Spectacular Carmer Malsyiia Drestmant 100,00  100.00
Sdn. Bhd,
* 3R Property Mannsgement  Malayia Propey managemsent 5790 a0 8r
Sdm. Blhd.
Star Hdl Hotel Sdn, Bhd,  RMaleysia Hutedl aparatar 100,00 10000
Star Hll Living. Com Bdalayaia Profect managemint 100,00 100.00
Seim. Bhd. services, trading of painting,
haridure, acceicdiel &
related wervice
Starked Heal Balate Ralayaia Heal state imvestmenl 6527 65.04
Irvessmient Trust
Straits Cement Sdn, Bhd,  Malayaia Inactve 49.55 49.63
Suml Traved & Tours Bdalayiin Rental of motar vehiches, 70,00 70,00
Sdn. Ahd. mr ticketing & other related
AENACE
Syankal Kerajian Malayiy Propeily disvelopiment 57.940 a08F
Pesurmishat Megara
Sar. Bhd.
Syarliat Pembenasn Malaysia Chal enginesring werks, 100.00  100.00
Yooh Tiong comirscton, property
Sdn. Bhd. dirvelopment & real eitate
irvestmient, imvesiment halding
& relaled services
Tratspoctable Canps Malsysa Tradheig & remal of 10000 100.00
Sdn, Bhd, tramportable cabsing &
wood bated products
Trend Acres Sdn. Bhd, Balayris Investrment holding & 100,00 10000
property devilogament
Trendy Retaifwsg Son. Bhod.  Malaysia Fetailing Dusiriss 100.00 13000
Tugas Sejabitera Sdn. Bhd.  Malaysla lnwestment holding 40.55 4983
Udapskal Bina Sdn, Bhe.  Malayrla Propeny development 5790 &0AY

¥TL Corparatiens Berhed
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14, SUBSIDIARIES {comtinued)
{a) Inveitment b subsldiades (continued)

Place of
Incorporation

Name ol Compary

Y-hlan Metworks Sdn. Bhd.  Maleysia

T-Max Solutions Holdings
Sddn, Bhd,

Yap Yew Hup Brickworks
(Pevak) Scbe. Bhal.

Yooh Tioig Lay
Brickwnrks Sdn. Bhd.

Yeoh Tong Lay
Management Sdn. Bhd.

Yeoh Tiong Lay Reslty
Sdn, Bhd.

¥TL Cement Enterine
Sdn. Ahd,

(lormmerly krown o
YL Buiilding Products
Sy Bty

YTL Coment Berhad

¥TL Cement Marketing
Seln. b

YTL Chanters Sdn. 8hd.
YTL Cowil Ersgineering
Sdn. Bhdl.

YT Commiunication
Sedm. Bhd,

i

P

Makapug

f

FE

Principal Activities

Provdding ompimes
networking & related
information techralogy
enAces

Provefing booadband
inkermet sccew & rolated
erices

freestment holding
active

Inactive

Dotmanit

Realty, investment &

manEdement serices

Deoimmant

rvesimend holding.
management services &
kg of velviches

Sale & madeting of
cernentifious. praduciy

Chartering af aircrafts,
helicoplen, ships & veligbes

Ll engneenng works &
construction

Erendefing wired, L &
waredpss benachand access
& plher mlated wrvloe

Effective
Equity Interest
2001 2010

L i
44.47 A4 60
56.33 50.55
59.30 5T
#3180 LER.
100.00 100,00
10000 100,00
100,00 100,00
49.55 4363
4955 A%.63
4955 AR63
100,00 10000
0.00 #0040
11085 19
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14, SUBSIDIARIES (continued)

{a) Imvestment in wbsldlardes (eontinued)

Mame ol Company

YTL Cawp Firuance
(Laboan) Limived

YTL Design Services
Sadr. Bhd,

YTL Dagital 5dn, Bhd

YTL Enevgy Sdn Bhad

YT e-Salutions Berhud

YTL Hentoge Mol
Sdn, Bhd,

YL Hatel Maragement
Serviced San. Bhd

YTL Hotel Central
Services Sch. Blal

YTL Hotels & Propesties

Sidn. Ahd,

¥TL besclumtries Bortusd

YTL info Scieen
Sdr. Bhd,

Plare al
Incarporation

Malzyala

Ralaysia

Malayiia

Maliryi

Malmysia

Malayiia

Malayala

Principal Activities

Spedial purpate wehidle
for bisuance of securiies
e irvestment haolding

Darmant

Donmant
Imeestment hodding

Investment holding, prosivon
of incubation senices
Irtluding dheveloging &
ingubrating technology
Coemapaniaes, irfleiiet Codilenily
of all descriptions & o
intemet related busineises &
prowision of comuliancy &
advisory s=rvices in relation
Io the Business of electronic
cormierte of infemmiel
comimiete wlulion

Dommant

Pronviding professonal &
cammaitisl sducation b

training in hospealiny

Dimmiant

Inweitment hodding &
mansgement wviced

Invetmant holding,
proparty development b
property investment

Crealmg, providing &
advertising comtent, media,
web media & up to
date information
via electronic medin

Eftective
Egquity Intereal
2011 2010

L s
10000  100.00
100.00 100,00
10000 10000
10000 10000
T4.12 Fa.34
10000 100.00
F0.00 70.00
100.00 10000
100.00 10000
10000 100.00
73196 7218

¥TL Corparatiens Berhed
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14, SUBSIDIARIES (continued)

{ak Investment n subsldlades (continued)

Mame of Company

* ¥TL Land & Developrment
(WAMAZH) Scim, Bha

YL Landd Sdn, Bhd,
¥YTL Majnilic Hobol
S Bhwdl
= ¥l Power Gensratian

Sun. Bhd,

* ¥IL Power bileriialsal
et

YIL Power Services
Sddn. Bhid,

¥TL Premix Sdn, Bhd.
¥TL Peoject Managernent
Senicet Sdn. Bhd.
¥YTL Quarry Sdn. Bhd,

YTL Technologhes
Sadn. Bhd.

YTL-5 Carbon Sdn. Bhd.

YTL Vacation Club
Bethad

* Comcrete indusities
P Lid,

-* Dymamic Marketing (LK)
Limeted

Mace of

Incarpotation

Malznia

Mkl

hladagsia

flaleria

Makrysia

Sirigapane

England F
Wa'ns

Principal Actlvitien

westmend bolding & the
prowision ol financial,
treasury & secretarial
L i =]

Dotmant

Proporty imestment B
Property management

Development of hotel

Developing, ©omtricting,
Completing, mantshing
& opetating power filants

iveitihent holding &
ovision ol admnaiatree

& tochmical support senviced

Operation & manienance
of power staton

Trafing of bullding matenaks
& related services

Provhien of management
wenvires for comtruchion
projects

Dosmant

Senicing & hiring af equipment

Frowiding consultancy seevicet

nactive

fnactive

Effective
Equity Interest
X 2010

s W
37.90 SORT
57.90 &0 R7
100,00 100,00
100,00 100,00
51.7% 51.98
51,75 51.98
100.00 10000
42.55 4903
100,00 100,00
49,55 4963
TOR2 JuRE
7500 75.00
100,00 100.00
49.55 4963

- 100.00
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14, SUBSIDIARIES (continued)

{a) Imvestment in wbsldlardes (eontinued)

Mame ol Company

* Geneco Limited

= CeeneseAllance Retall
Pre Lid,

* Jgdal Workd Pre. Lid,

* |ndustilal Procurement
Limted

Plare al

Incarporation

England &
Wales

Sirsapade

Singapue

Cayman
Iskarads

* Inchusirial Reiources Limited Cayman

*  infboscreen Networks Pl

*  Lakchront Pe Lid

¥ Linan Lu Hong Transpori
Co., Lid,

* M Hotel Managemeit
Pre. Lid,

* Miseka Vitlage (5)
Pie Lid

¥ Niseko Yillage KK

* PT. jepuat Bali

* PT YTL Simen [ndonesia

* BT YL jawa Tomur

* PotroSeraya Plo. Limited

Ikamady

England &
Waks

Singapore

The
Peojpie’s
Regushiic

al Chana

Sirjapore

'iirlgupur

Japan

Inddoressa

indaneua

Indaneua

Singapore

Principal Activities

Drarnant

Hetaling of furnibae

Whlesale of fumiture

Dimant

Investmaent holring &
procisrement of mw matesial

Investment hodding

Heal estate developer

Rowd tramspart of goordt,
worage & asocated wrooe

Hotel management services

Invetment holding

Orwmung, maraging,
mamtaining and developing
the Mbeke Village Resor
Managing B operating a hotel
Dhatrmant
Constracten management,
comullancy services b
puswer slalkban operalion wervices

il wading f od tank |pasing

Eftective
Egquity Intereal
2011 2010

L s
51.75 5198
51.00 51.00
51,00 51,00
49.55 49,463
49.55 49 61
F396 FEAT ]
FO.00 70,00
4955 48631
51.00 50.00
10000 100.00
10000 10000
100.00 13000
4955 42 61
51.75 S1.98
51.75 51.98

¥TL Corparatiens Berhed
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14, SUBSICHARIES (continued)
{ak Investment n subsldlades (continued)

Mace of
Mame of Company Incorporation
Poveersoraya Limited Singapore
Sammus Hotel 3 Co., Lt Thailand
Samdy lsland Pte. Lid, Snggepone
Setaya Enengy & Singapare

Irwestrmesnt Pre. Liemdbed

Setaya Enengy Ple. Limited Singaporne

SC Technology CambiH Swilzodland
S5C Techmology
Deutschland Gmibd
$C Technology Metherlands
Medeslands BV,
Shangnal YIL Hoteh The
Manegement Co., Ud.  Peoples
Rapublic
al China
Shanghol Autodome Food The
& Beverage Co, Ltd, People’s
Repuhiic
al Chema
Stalill Clobal REIT Cayman
Irvestrenits Limited Iskaredy
Storhill Clobal RETT Cayman
Maragement Limited Iskaruly

Whestes Elecincily Wity England &
Lirmsted Wales

Wetten Enginearing & England &
Comtruction Sereces Lid  Wales

Principal Activities

Own B operate energy facilitses
B sendees (full valie chaln of
elactricity generation inciudng
trading of plysical heek &
fuol related devivative instruments,
tank leating activitios & wle
ol by-products Irom the electricity
gEnCialion o)

Hptel apetator
Heal eslate developer

fnvettment holding

Sale ol elettricity
Waite (realiment procEsen

Wiaite treatment procedies

Waile trostment grocesses

Dosmani

Operalor of food &
beverage outlets

hvwestment holding

brveiment holding

Engineeting & eonstruction
MTVICED

Effective
Equity Intercst
X 2010

s W
51.75 51.98
100,00 100,00
F0.00 0.0
51.75 51.94
§$1.75 51.98
51.75 51.98
51,75 51.58
5L75 5198
100,00 100,00
100.00 -
10000 100,00
100,00  100.00
51,75 51.98
5175 51.94
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T4, SUBSIDIARIES (conlinued)
{a) Imvestment in wbsldlardes (eontinued)

Place of Elteetive
Mame ol Company Incarporation Principal Activities Egquity Intereal
2mn 2010
L s
* Wesen Logistics Limited  England & Dtrmant 51.75 5198
Wales
* Weves Fromotions England & Entertainment promation 51,73 51.58
Liruted Wales
* Wimnses Progerty Ergland & Dt 51,75 51.98
Senvices Limited Wiles
* Weuss Spong Water England & Dhrmant 51.75 5158
Lisrwtiee] Wiked
* Wesew Water England & Darmant 51.75 51.98
Cormmencial Limied Wlahes
' Wesen Waler Enighieeiing Erigland & Dormant 51.75 51.98
Services Limitved Wakes
* Weikes Water Enterprines  England & Water jupply & waile water 51.75 51.98
Limited Wales senvices
Wessex Water Internatiansl  Calman Irerstmerd halding 51.7% $1.98
Lisabed Iskaraiy
* Wesses Waler Limited England & Investment holding S1.75 51.98
Wik
* Wenes Water Penuon England & Management ol Wessex 51,75 5198
Scheme Truttes Limited Waked Water Pendon Scheme
¥ Wesiex Waler Services Ergland & bawe of bonds 51,75 51.98
Fename P Wk
' Wessex Water Senvices England & Witer supply B owalic 51.75 51.98
Limibecl Wales water sorvioms
* \Weiwes Water Trusies England & Dhaprmant 51.7% 198
Company Limited Whked
" Weises Waler LLility England & Dt 51.75 51,98
Solutions Lid. Walkes
* Wiman Capital England & Acgueing WiSAX spectmm 59.30 5947
Management Lid Wales & underaking scthvities
utiliving WikdAX related
technoboghes

¥TL Corparatiens Berhed
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14, SUBSIDIARIES (continued)
{a Inveitment n subsldiades (continued)

Place of Elfective
Name of Company Incorpotation Principal Activities Lqquity Interest
2011 2010
% b
* ¥TL Cayman Lirmited Cayman frvestrmient hiolding, 100,00 10000
lslands ownership & chartering
of yachti & vesssli
* YIL Cément Haong Kang brvestmént holding 4955 4Bl
(Hangy Kong) Lamited
* ¥TL Cement Marketing Singapore Salcs B markcting 4955 4963
Singapore Pe. L ol cement, cementltows

products & other related
comruction [nduct

* ¥TL Cement Singapore Singapone hmwestmend holding, sale & 49.55 4963
Mae. Lid, maikeling ol comtrucien products

* ¥TL Cormamirnaticon Cayman brveestriend holiding 1105 nae
Intemational Ld. Ialands

= ¥TL Cancrete (5) Singapare Manulactume B sabe 4955  A%6)
Me. Ltd. ot ready-mixed concrete

& related products

® ¥YTL Comlnscton Singapore Comtrpction related activities 100,00 10000
(5) P L1, & real estate developer

* YTL Conatmuction [5A) South Inactive 100,00 100,00
(Propistary) Ld Alrica

= ¥l Construction GmbH Lty Dioermani 100,00 100,00

* ¥IL Comunction Cayrmarn Investment holding in 100.00 100,00
Intermational [ELS construction relation
{Cayman) Lid. acthdtles

* ¥TL Construction Thadland Comtrudtion acthvities T4.89 7489
(Thailand) Lirmied

* ¥IL Corp Finance Cavyman Financl servicey 100,00 100,00
(Caymun] Lid. tslands

* YL Corporation (UKD Ple  England & Inactive 100.00  100.00

Wales
* YTL-CPI Power Limited  Hong Kong Dprmasnt A0 2651
* YT Eeoreen Ple Lid,  Singapore Dinermant $1.75 5194

371/483



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood

176 Motes to the Financial Stalements

Apnuil Gepary .

T4, SUBSIDNARIES (contimeed)
{a) Imvestment in wbsldlardes (eontinued)

Place of Effective
Maime ol Company Incorpuration Primcipal Activities Equity Interest
2m1 2010
L s
* YTL Enginesting Limited  England & Dtrmant 51.75 5198
Wales
= YTL Eveniy Limited England & Proniding pultslic 51.75 5198
Wiales entertainment events &
public relations service
* YTL Giobal Networks Cayman Dormant 31.05 naw
Lieretend Islaruds
* YTL {Guerniey) Limdted Curtmiay Investrment & property holding 10008 10000
* ¥TL Hatek BV Metheriands Investmant finiding 100.00 10000
* YL Hotels (Cayman) Cayman Hotel operator & holel 100.00  100.00
Lisrnted Islaruls Managemerii srvces
* ¥TL Hotel Managemant Franes Hotel operator & 10000 10000
Saimt Tropez SARD MANARMEnN! WO
*  SCIYTL Hotels Saint Frange Acquiition, managermant, 100,00 100,00
Tropes renting & adminkiration
andfor resale of real estate
* ¥TL Holels (Singapore) Sirgapoie Trawe! and hospitality refated 100.00 -
Pe Lid bussingis
YTL Jovia O & M Hetheriands Investment holding 51.75 51.98
Holdings BV
YL jowa O & M Cypra Inveitmend holding 51,75 51.98
Hoddings Limited
YTL lawa Powsr BV, Betheriands Investment holding 51.75 351,98
YTL jowa Powitr Fenance  Cayman Investment holding 51.75 5198
Limnited Inkans
YTL prova Powesr Metheriands Investment holding 51.75 51598
Haldings B.Y.
YTL prwia Power Cyprua lnwestment holding 51.75 5198
Holdings. Lamited
YTL s Prwwer MNetheriands Investment holding 51.7% 51.98
Servicey BV

¥TL Corparatiens Berhed
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14, SUBSIDIARIES {comtinued)
{a} Investment o subakdiades (continued)

Place of Elfective
Name ol Compary Incorporation Principal Adtivities Equily Interest
2011 2010
% W
¥TL Penver Australia Cayman Ireestrmient hiolding S1.7S S10@
Limited Lslarads
YTL Power Finance Cayman fmwestrnent Bolding 51.7 5.
{Cayman) Umited tilamads
YTL Power Intermational Cayman Bwestrnend holding 5175 51.598
Holdings Limited llands
* ¥TL Power Services Cayman frreestmiend holding & provivion 100,00 10000
(Cayman) Ltel, Iskmnets ol apreatiom & maintenance
services ol power plants
= ¥IL Power Semvice Lelsanwzn Oyperabion and manlenanoes 100.00 -
(Leb) SAHL of power stalion
* ¥TL PowerSeraya Pre Singapone Bwestrnent. holding 51.75 5198
Limited
* ¥TL Siegapore Pre. lid. Singapare Proqperty imvesiment 100,00 100.00
YTL Seraya Limiled Cayman bveestmend holding 5175 51.94
Iilandy
* ¥TL Services Limited England & Dleermant 51L.75 51.98
Waley
= YT Starhil Clobal RETT Singapone brvestrment Biodding 75.00 7500
Management Holdingi
. Lid,
= ¥TL Stariul Gholsal REIT Singapon: Brvestrnend advisor, property F5.00 75.00
Wansgerrent Limited Tund managerment
* ¥TL Starhil Global Singapare Property management senvioes 75.00 T5.00
Progerny Management
Fe. Lt
¥TL Utihites Firance Cayman birvestment holdmg 51.75 5198
Limited Iskarids
YTL Lhilithes Fimance 2 Cayman nvestrment holding 51.75 S1.58
Limited Iibkards
YL unilitkes Finance 3 Cayman Frvestrnend Piodding 51.75 51.98
Llemwted lslards
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T4, SUBSIDIARIES (conlinued)
{a) Imvestment in wbsldlardes (eontinued)

Piace of Elfeciive
Mame ol Company Incarporation Principal Activities Egquity Intereal
201 2010
e s
YTL Wiilities Finance 4 Cayman Financial services 51.7% 51.98
Lismvied | skamads
YTL WHiities Finance 5 Cayman Financial services 51,73 51.58
Limited |skamads
YL Wishitks Finance & Cayman Ivesimerd holdehing 51,75 51.98
Limiited Iskarudy
YTL Lnilities Fnance T Cayrman Ineestment holding 51.75 -
Lirmwtee] {lormetly [ITF L B
known at YTL jarean
Enengy Limited)
* YTL Lnilites Holdags (5)  Singapore Investment holding .75 2196
Pre. Lirmiled
* ¥TL Lhilites () Pie Singapose Inveitment holding 5175 5198
|Liemvitex|
¥TL Utilities. Holdings Cayman Investrmant hodding 5173 519A
Limvied Ilarad
YL Lnilities Limnfied Cayman Investment hodding 5175 5198
Iskarats
* YTL Unilides (UK) Uimited  England & Investment holding 51.7% 51.98
Wikes
* YTL Westwood Properties.  Singapooe Real evate developer 100.00  100.00
e Lid,
* Zhejung Hangzhou Dama The Maruloctue & sale of 4955 4983
Cement Co., Lid, Peopie’s cesnen] & cementiiomn
Repubic Procucty
al Ching
* Thejang YTL Cement The Sale & marketing of cement 49.55 4961
Marketing Co., Lid. People's b cementitious products
Hepuliiic
ol China

- Subudianes not audided by HLB Ler Lum
L] Previowsly was an xisaciated company and became 3 subsidiary during the financisl year
Struck off during the financial year

¥TL Corparatiens Berhed
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T4, SUBSICIARIES (continued)
(b} Subsbdlarles’ linanclal vatements

Thee unaudited finsncal statements ol Industrial Procurement Lnited, indusinal Resources Limited, PT jepuan
Bali, Shanghal YTL Hotels Management Co., Lid., Shanghed Autodoms Food & Beversge Co,, L, Starhell
Global REIT Investrments Limied, Starhill Global REIT . Mansgement Limited, YTL Cayran Lirmted, YTL
Comstruction (SA) (Proprictay) Limited, YTL Comtruwction GembH, YTL Comsbruction ntermataoral (Cayrran)
Ltd., YTL Corp Finance (Cayman) Limited, YTL (Guerniey) Umited, YTL Hotel BY, YTL Holeh (Cayman)
Limied, YTL Hatel Mansgement Saint Troper SARL, 5C1 ¥TL Hatels Saint Troper, and YTL Power Serviced
(Cayman) Lid., were consalidated in the Group's financial statements as these subridiaries were not required
by their local legisationd ta Have their mancial statements madited

{c} Significant addition investiment in existing subsidlary

¥TL Cement Berhad ("YTL Cement™) had an 24 September 2010 announced that Gopeng Berhad had
accepted its offor to purchase all the remaining 117,742,000 fully paid-up ondinary shanes of RM1.00 cach
{“Sale Shares™), representng 35.16% equity interest In Perak-Hanfoong Simen 5dn Bhd ("Perak Hanjoong™),
far & total each eanudermion ol RM200,000,000 (“Acqulditian™). A wile and purchawe agresment wil
entered info between YTL Cement and Gopeng on 20 October 2000, The Acquistion was compéeted on
10 December 2010, The Sale Shares were regllered in the mame of ¥TL Cemenl on 27 Decernber 2000,
Subssequenthy, ¥TL Cement had on 18 Jenuary 2011, scquived | ordmary share of EM1T.00 each in Pensk-
Hanjoong held by YL Coment Markoting Sdn Bhd (a whally-ewmed wibsidiary of ¥YTL Cement) at cos of
RM1.00. Consequent thereto, Perak-Hanjoong became a wholly.owned sobsidiary of YTL Cement and an
Irncitect subsihiary of thir Comparmy.

{d} Summary of effect of acquisition of subsidiaries
Thete b no major scquisition of new subsidiany duning the financial year,

The msets and labiities amang from the acguisition of wibsidiane in the previown finsncial yoar and the
aqaregate cfects of wich scquisitions on the cash fimea of the Group were o Tollows:-

Group - 2010
Fair valuey Carrying
recoqnied amaunts In
o acuinition siquires’s

books
RAEDO0 R 000

Identifiable. asiets and liabditioy-
Propecty, plant & equipment 336,836 136,856
Prepaic lnave payments 2,049 2.049
Dirvebapament pxpsenditume wn 00
Imvestment in asocated cormpainss 7.5} 143
Imvendones 13,776 15,176
Trade & other recoivablin 45,560 45 560
Cash & bank balarces 19.074 19,074

Total assets 445 368 445 368
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14, SUBSIDIARIES (eonlinued)
() Summary ol elfect of acquisition of subbdiaries (continued)

Group - 2010
Fair values Carrying
recognived amaunts in
on acuisition mguiree’s
books
R oa0 RM000
Barrowings (7218 (B7.A418)
Current tax Babilities (3,312) {3,337
Trade & ather payabile (1R B29) (1R1,829)
Total Eabilies 272517 {372,517
identifiable net awets 17279 173,
Bon-contoling Ineiesls (B, 269 8, %69
Identifiabile nat assess acquired 163,822 163,822
Coodwill on monsobidation 364,068
Megative goodwill charged (o
ol o lona {4,389}
Share of proft of asoosted comparmes,
new ulsickaries (5.090)
Amount previously sccounted for as
axociated companios {221,301)
Cath conshderation paic 297,109
Less: Cah & cah equivalenty in subddiarkes acouired (39.074)
Met ensh outilow on acguiition 258,015
15 INVESTMENT IN ASSOCIATED COMPAMIES
() Investment in ausociated companies
Grnup Company
2011 2010 2011 2010
RADODD AM000 RBA0O0 RAAG00
Unguoted shargs, @l cost B34.155 36,317 210,641 210,841
Chuoted shans, oulside Malaysla, a1 cost 817369 158,517 - -
Wnguoted Convertible Proferonce Units,
(CEPUT)* outide Malmyma, at con 405,000 405,000 -
Share of pout scquisition profits 1.179.984 647 5689 -
31,236,508 1647423 210,641 210641

Mlarked value of guoted shares
Oulsiche Malaysia BU9, 185 719,593 - -

*  The CPUs are Bsued by Starhill Clobal Real Estate Investimeet Tt {"5G REIT™), in which the Group ha an
Iterest in 570,777,858 (2010 562,868.231] units repredenting 29.21% (2010: 20.03%), The CPUs holders
entitled to recetvwe a discretionary, non-cumulahve varable SCD coupon ditdbution of op to RA01 322
per CPU, which it equivalent 1o 3 distnibution rate of 5.65% per annum. The CPU halders mave the right
te coreer] the CPL after 4 period of theee years commencing from the date of Ruance of the CFL ot a
coreerion pre of SGD0.ZIEE per unil. Any CPU remaning in exidence aftér seven yean rom the date
of bvaiance of the CPU shall be mandalonly corveried info 50 BEIT units at fhe converaon price.

¥TL Corparatiens Berhed
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15, INVESTMENT IN ASSOCIATED COMPAMIES (continued)
{a) Irweitment In asocdated companies (eontinued)
Details ol the avocsted companies are &5 (ollows:-

Mace of Effective
Mame ol Company Incorporation  Principal Activilies Equily frterest
201 2010
L W
Buriiriess & Budgel Hotels  Malsysia Hitel aperatar S0.00 5000
(Kuantan] Scin. Bhd

* Expren Rail Link Pefadrysia DOperabion & mamienanie 5000 5000

S, Biwdl ol the ERL rallway syslem

between KLIA i Sepang
& KL Senaral Station

#  Happy Steamboat hlalayiea Crpecator of lond &k - 50 00
Sdn. Bh. beverage outlet
& Jimah Powe Genetalion Milaya Develogping, ot img. 25.34 2547
Saln, Bhad, complebusg, mamitaning
& oporating poser plants
Morth South Development  Malaysia Realty, investment & 4500 4900
Sdn. Ahd, management wrices
Supert Apgregate Mladayiia Extraction, removal, 478 J4E2
Sein, Bhd, processing & sale of ssmd
@ Teknologh Tenaga Perlia Mlalapiia Dotmarit 15.53 13.59
(Owersoas) Consortiumm
Sdn. Bhd.
Trams-Pactlic Hately Felalapia Inactve 50.00 50060
Sedn, Ml
Trams-Pacilic Besorts Malzyia nactive 000  A0.00
Sadr. Bhl
ZE:SMVTL 5dn. Bha, Peladirysia Inactive 50.00 50.00
A% Eastern & Onienital Bermasda Ownenthip B management 1200 12.00
Eaperens L1d. of the limury train Wwnace
known s the ‘Lastemn &
Oriental Express”
*  Electratiel Trammiseon Australiy Frincipal clectnciy 17.34 17.41
Semvices Pry. Lud. transmission nebwork sendce prowider
* Encdit jordan By Methertands lverstment brdding 15.53 -
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15, INVESTMENT IN ASSOCIATED COMPANIES (conlinued)
(o) Imveitment i anocated eompantes (eontinued)

Place of Elteetive
Mame ol Company Incarporation Principal Activities Egquity Intereal
2011 2010
L s
* BT |awia Poestr Indoneua To construct, cormmission 1811 18.19

b0 operate a coallired
thermial power itatian

** Starhdl Globsl Rzal Singapore Invest m prime real estole 221 8l
Estate |mpsstment Trust
=* Sunn Bay Company Thailard Hotel aperator 49.00 49,00
Lbwte
* ¥TL (Thalland) Limdted Thadand Invettrment holding 49,90 A9.80
g Companies nal awdited by HLE Ler Lum
w Companies wilhy linancial year snd ol 31 Octolsr
- Comgpanies with fingncial year end of 31 December
i Pieviowly vwas an esocdaled company and becamie o subsidiary duibing the Grancial year

As indbeated above, the financial year end of certaln associated companies are not co-torminows with that
ol the Group, For the puipase of apphing the equity method of accounting, these companies’ unaudited
financial statementy made up 6 30 June were wed n conjunction wath their audited financial statemants
for the hinancial year ended 31 October or 31 December as the caie may be.

(b} Sgnificant asodaled company scquinilion

On 29 Apiil 2011, YL jawa Powes Holdings Limited [*YTUPHL™), a whally owned subsidiary of YTL Powes,
eompieted the acquisition of 0% of the nsed share capital of Enofit fondan BY lrom Near Easl Imassament
Co and Fevi Enemgla AS, for a total convderation of LSO 1,500,000, As a resdi, Enelit jordan BY became
an saotiate company of YTLIPHL

{c} The summarived financial information of the suodated companies are a3 follows:-

Group

201 2010

R 000 RAA'O00

Man-ourren! assety 13, 112761 11,984,964
Currenl msels 2845770 17575997
Currend Hlabdithes (45, 134) (1,792,118)
Man-current labalitie (6.140.713) (4.537.918)
Mt adsats BB22684 7405909
Hewrnue 2,789 296 1,224,094
Profit for the firancial yeas M,199 B35 454

¥TL Corparatiens Berhed
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15, INVESTMENT IN ASSOCIATED COMPAMIES {conlinued)
e} The summarkied lnanclal inlormation of the soclated companies are ai lollows:- (contlnued)
Goodwill amounting to EMI1EA16,000 [2010: FEM18416,0H0 was included in the carrying amount of
Iestmient i aaodialed companies.

The Groug has not recognised ils shate of fosse of an enotisbad company amounting (o RMI0, 548,732
becane the Group's cumudatve share of losiesy oeceods s inberesd i that entity angd the Group hay no
obligatian in respect al thowe losses. The cumubative unrecogrised lodses amount to RMT72,935.000 ot
reporting date

168, |OINT VENTUHES
{a) Imvestments in a jolntly controlled entity

Group
o 010
REA D00 LEANET]
Uniguoted bwealmendi, al ool 22,900 22.900
Share of poit acguisition loss {3) {1}
22,897 72,899
(i} Detail of the ointly controlked entity sie a5 folless:-
Mace of Elfecthve

Namo of Company Incorporation  Principal Activities Exquity Interest

2011 2010

e L1

POC Heritane Malaysia Troperty ZBO5  IN44

Hated Scn. Bhd, developrent

() The agyregate amounts of each of the curent mwets, non-<curment aasets, curment kabikties, moome and
esperies related 1o the Croup’s interests in the jointly controlled entity se & follows:-

Group

nn Faih ]

A 000 RASODO

Nar-guimenl asets 15,3237 15,025
Curnent assels ks :
Current labilites {1,500} {1.685)
Met assets 13,337 13,339
Incame = &
Expenes ) {1

* fepreseniing less than Rl 000
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16, JOINT VENTURES
ib) lalntly controlled aperations

The Group has a 50% interest in a joint arrangement. Bristed Wiessea Billing Services Limited, which was
incarporated i England and Wales. On 28 June 2000, Weieex Water Limited and Wetsen Water Services
Limited entered Into a joint arrangement wilh a thied party, under which the billing and cunbomer services
of both growps wiere tramderred 1o Aristol Yetaes Billing Services Limited

The Group'’s share of e asets, labiRtes and ewpemes of the jeintly controlled operatons has been
accounted for in the books af the relevant subaldiary o lolltess:-

Coroiip
2011 2010
RM'000 AN OO0
Maii=uifenil asely 428 58D
Current anscls 3,649 3,854
Current lisbilitiey (4,077 (4.434)
Banl assets(labilitea)
Expieraes 45815 52,790
17, INVESTMENTS
Group Campany
2011 2010 2011 2010
Mulg A0 RM000 R G000 Lig g
Avalabloforsale Tnancial pusens 17 (@) 203,901 - 38,709 -
Losass, amid redesvabiey 17 k) 492,105 - - -
limvstments 17 () - 666,670 - 33195
i G0 66,670 18 09 31,195
(a) Available-for-sale financlal asscts
Thie iveestiments ae i relateon o e Tollowing:
Group Compamy
2011 201
RM OO0 RAM 00D
Quoted Bty invesmenty
~ Within Malaysia 79,450 PHIO
- Oulvde Malyyiia 1,589 106
Unquoted equity investments
- Within Malaysia 14,457 78,741
— Dutvde Malaysia Bé 405 -
203,901 18,700

Duting cutrent financial year, the galns arlsing from the changes In fair values recognised in other
comprehansve income amounted to RM23, 207,191 and RMI 149,000, for the Group and Company

respectively.

¥TL Corparsiies Berhed
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17, INVESTMENTS (conlinued)
{a} Avallable for sale Maanclal asets (continued)

Thwe Lair vabes, of the quoted egquity investments are determined based on the quoled markel bid prices
available on the rebevanl stock exchanges. Thie Laie valuss ol the unguoted debl secunitie an determined
batsind o the price Lreded tver Lhe counler,

The unquoted equity Imestments are meawred al oot less impaament loasey ot cach reporting date
becmie the falr values cannot be obtained directly from quoted market price or indirectly wing valuation
techniques wpported by observable market data

(b} Loans and recelvables

Coroup
2011
kA O00

Unguoted imeestments, ocutside Malaysia 492,705

Losns and recelvables consist of investment of unguoted preference shares that in held by a loreign
wilviiclary, The holder ol the pieference thares & entitled 1o & fixed dividend of 7% por annum of the
wibueription price paid, The preference shares carry na vollng rights and sre redesmable 3t any time on
the terma agreeable betwesn the prefeence shares ivser and haldes thereol,

(e} Investrments previously carried at cout

Coroup Cowmpany

Pl b 0o

e RM'0O0

Cuoted investments in Malaysia 24,546 4,306
Chusted investments oulside Malayila 109 106
Uniquoted avestments in halaysia 34,457 18,783
Uniguoted arvstments cutssde Malivsla ] -
666,992 31195

Less: Accumulated Impalment |osses (322 -
Tatal investmentd (il B 33,1%5

With the adootion of FRS 13% effective from 1 july 20010, other leng term investmients have been reclassified
. vaifabletor-sale financial avets and loan and recervablow

The comparative faunes as ot 30 june 2010 have oot been presented based on (he new cilegorisation
ol Trnamcial sasety resulling from the adoplion of FRS 139 by vrlue of Lhe sxemplion ghen @ paragraph
4444 of TRS 7.
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186 Motes to the Financial Stalements
18, CASH AND CASH EQUIVALENTS
Craii Compaiy
0 2010 011 010
RA D00 ARA' 000 RAM'DO0 MO0
Foued depasits with licemed banks 11,478,146 10,506,720 1,589,660 1,382 860
Cahy ond barik balances Fal 362 S84 520 B 489 1,544
Bank overdralls (Mole 33) (49.664) (45,211) = =
12,189 844 11,046,029 1,598,149 1,384,813

Cash and bank batances of the Groop inclided amaunts totalling AM23, 184 820 (2010: RMT4,501,134) held
patsuant ta Secteon A4 of the Houing Developen {Control and Licening) Act 1968 and BM45 089,269
[SCD1E, 3456,124] (2010: AMZ2 131 37FYSC0ME 543, 540] hebd wincler Lhe "Mopct Accouwnil Rubss - 1907 Ed,
Sinpapone”. Those ampunts wore restricted from use 0 other operations,

The range of aiercil rates of deposits tha were clicciive at the reporling date were as Tndlows:-

Group Company
011 2070 2011 2010
L e i L]
Depasits wath licerded banks 0.05 - 3,50 002 - 4.92 295 = 3.40 2.2% - 175

Depasits of the Group and of the Company have matunties ranging from 1 day 1o 365 days (20010: 1 day to
365 dawsd, Bank balince: dre depodits held at eall with banki

The Group and the Company seek (o imvest cash and cavh squivalents stely and profitsbly with creditweriby
local andl affvhore Deenued Danke. The credit quality of the Incal and alishore Beenced banks are M1 as rated by
RAM Rating Senvices Bhd and Moody's Invesion Servce, Inc. mepecinely.
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19, INTAMGIBLE ASSETS

Copciwill o commalidatson

AL pors
At beginning of the financiad year
Arising from acquistion of nesw setmidines
Arising roon acoueisdtion of sdditional shaees in existing wibwithanes
Aalsing from deemed acquisition due 1o share buy-back by the listed
sutrsldiaries
Realisation of goodedll upon deemed difution of interedt in subsidiaries
Cutrmncy trambatinn dilfeences
Adpniment of goodwill-remeasurement of fair vakee ol net
identifalie aasets

At end ol the financal yoar

Accumilited impasment

A beginning of the finandial year
Impairment charge (MNate 6)

AL endd ol the financal year

Carrying amount al end ol the financlal yeas

187
Coraif

n1 200

A D00 FEAA" DM
4,150,366 4,018,556
- 16, DAE

827 264 978

- 5e0
= {(152.48%)

144, ro) (148 143)
(120,732) =
4,579,164 4,350,366
{2.696) 1.830)
{6,482) (Hoa)
{2.178) {2.6%6)
4,565 9846 4,347,670

Coodwill only arsed in Dusiness combinabons, The amount ol goodwill nitkally recognived b dependenl on
the allocation of the puechae price o the fair value o the dentifialde ssels acguired and the labvilities
atwmed. The determination of the (alr value of the adsets and labilities & bated, o a considerable extent, on

managernent judgement

For the purposes of impairment testng, goodwill o allocated to the Group's cob-generating units (CGLUS)

identilicd sccording to the loflowing busingss seqimeiilas-

Uiibitles®

Cement manulfacturing & trading®
Preperty investment & development®
Managemen! weroces”

Hodel & restaurant operations®
Others”

Group
o 2010
Rr' 000 R 000
4,066,611 3,730,856
18222 120,622
DB, 668 08,668
240,696 230,635
20,855 142,452
24,934 24,437
4,569,986 4,347,670

Coodhwill B tested for impaliment on an annusl bon by comparing the carming amount with the recoverabike

amount ol the CCGUs,
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19, INTANGIBLE ASSETS (conlinued)

(a)

(b}

The mecoverable amount of thewe COLL wai compuited based on lal value less coits 1o el caboulstion
Fair wahee i3 determined wing the observable market prces of eefcvant shares listed on a wock exchange.

The recoverable amown of these COUE wis determoaned based on valuesn-use caloulations. Cath Thow
projedtions ued in these calculaiions weee based on finenclal budgels approved by management covering
i threesyear perind, Cash Nows beyond the threewyear penod were extrapolaled uiing the elimated growth
rale, The growth rate did not exceed the long-term average growth rate for the segiment business in which
the CGLUY operates.

Koy aviumption used In the value-in-use caleulation

The following sssumption has been apphed in the value-in-ue caloulation for the one of major COU of
managemint erves vegmenl,

201 2010

i L]

Fre-lax discounts 8] 5%
Cirewth rate 3.0 A0

Th discowt rals used are prostan end reflect specific ks relating (o the CGU. The discount rates applicd
to the cash flow propections are derived brom the cost of capital plos 8 reasonable risk premium at the date
ol the assenmient of the respective CCUL

Impact of potilhle change In key asumption

Changing the assumplions selecied by management, in particular the dicoun) ate and growth rate
asurmption wed in the cash flow progections, could wgnificantly sflect the Group's mesull. The Group’s
tevlew Includes the bey assumptions related to snsltivity in the cash flow profection

The circumitances where a reasonable pouiible change in ey assumptions will reslt in the recoverable
amoudts of goodwll on the COLK o aqual the comeponding carying vahees, having incorpatated the
consequential efiects on other vanables, are oy ToBows:

011 2010

P . ]

Pre-tan discounts 9,05 B35
Crowth rate 205 1.68

MNa repairment loas was recognised lor the linancial year ended 30 june 2017 for the goodwall saessed o their
recoverabis values were In excess of ther carmpng vidues excepl for COU where smpairment loses have been
matde.

¥TL Corparatiens Berhed
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20, BIOLOGICAL ASSETS
o
mnn 2000
RAYDO0 A D00
Plantation development eapenditue - at sl
Al beginning ol the financial year 1024 -
Addition m 1,024
Less: Govemnment grant {119
A endd ol the financial year 1,128 1,024
21, TRADE & OTHER RECEIVABLES
Graup
nn 200
RMATO0 B 000
Be-funrenl axeks
Other receivables Ry LR
[epeatity 11,089 4415
11,949 5,128
Grougs Comparny
200 2010 xn 2000
RM000 RK1000 RMOODG RM 000
Curment asefs
Trade redemvables 2117158 1,310,957 - -
Less: Allowance foo iimpasnment (209, 774) (124,811) - -
Trade recesvables-nat 2,107,384 1,186,186 -
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190 Motes to the Financial Stalements
21. TRADE & OTHER RECEIVABLES (continued)
Craii Compaiy

20171 2010 2011 2010
Rr'BO0 LIER: RMA'B00 RM'OO0

Cuarent asseiy
Trade recenables 2317158 1. 300,9%7F - -
Less: Allowance Tor impakiment (209,774} {122,811) = =
Trade recevablesnet 2107384 1. 186,186 - -
Other recevabiley 408,245 7,630 73,734 134,456
Liess: Allowvance for impaimment (34,452} (14,9920 - -
Odler retemablesmet 173,793 312,438 73,734 134,486
Progrows bllings & final wm recervatides A%6.515 409, 504 - -
Retention sum 10,450 20, 966 - -
Accrved income 273,750 868,621 - =
Stakeholder tum - 430,546 - -
Diepeaits 109,085 113,818 124 234
Amounts recoverable from 4 wippdies 285,629 238,550 - -
3,656,630 3,780,692 74,054 134,720

The Croup's normal aredt terma ol bade recevables ranged from 7 days to 180 doys (2010: 7 daw o 180
days), Other credi temm are ssessed and approved on @ case-by-case basss, Cither recefvables are non-interest
bearireg snd repayable of demand. The Group’s hitedcnl eaperience in collecting trade receivalled lalls Lirgoly
within this peried, On this basy, the Directors believe that no additional credit risk beyond the amounts
pravided lor collection lowes b inherent n the Group’s trade recebables.

Stakeholder sum of RMEZS million relales o proceed from the dapesal of the rnesiment properties held in
trust by the soliotoe ol the end of preceding financial year and sulmequent receipd during the current Ananced
year,

I adelition a ubudlﬂr:.r of the Company entered imo 4 Cas Supply Agreement [GSA) an 15 March 1993
Under this agresment, the price of ga to be wipplied b calculated by relerence 1o 4 makel pricerelated
tormudn, Howmses, dnce | May 1997, the Government ol Malaysia has fised the proe of gas and accordingly,
the markel price-related formuls applicatde undes the GSA has not been used by the gan supplier. Ay &
comeguence, a dispule amos over whether a discount proneded lor under the markel prce-related formala wan
appficable undei the GRA The Coveiniment lias infobmied the sulnlidisry company sl the docount shioubd
b reinstated wath elffect from 1 january 2002, However, contrary o the decision ol {he Govemment, the gas
suppller advised the subsiliary company that elfective lrom 1 ancary 2002 the dacount hay been withdrawn.
A such, @ a1 30 june 2001, a sm of RM285.6 milion have boen pald w the gas supplcr under protest. The
Dilrectors belleve that this amount will be lully recoverable.
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21, TRADE & OTHER RECEIVABLES (continued)
The agemay anshais of the Group’s Uade mecemvablis i oy lobiowa:

Group

21

RM0D0

Meither past due rar impained 594,183
1 to 50 dayy past due not impained 1,296 268
9 o 120 days past due nol impaired 60.B1E
More than 120 days past due nol impaired 156,115
Total past due not impaired 1.513.200
Impaired 209,774
217,158

Trade recebiabled that aré Aelther pait die nor impairment dfe creditwonhy ivcevablen with good paymient
records wilh the Group.

The credit qually of trade recervables, which indude o sum ol EMPS38 million due from & company which
it oaned by the Government of Singapose, rellects the sconomic pronpenity of the commercial And domedic
counterparics acrass Their respective regioms. These recelvables are genorally due from counterpartkes with goed
payiment history. Mome of the Growp's trade and other recevables that ae neither past due noe imipaired have
been renegatiated dusing the fiaancial year

Recevables amounting to RM2ST.6 milllon are secured by financial guarantess given by banks and RWM133.9
mifian s wcwed by cah collateral,

Recovrabdes that_sre past_due but 0ot impatred

The Group has wade recewabies amounting to BMW1,513,201,000 that are past due a1 the roporting date but
ot impaited, Thewe Inchude mainly trade recenables past due lor technical or sbrategec reasods and there b G
concern on the oredit worthiness of the counter paties and the recoverability of these debits,

Receivabiles that are impajred

The Group’s trade recervables that are individually mpaired @t the reporting date and the movement of Lhe
dllrwaiice accounts ined b ecoid Lhe linpalrment ae o3 lollow:

Movemenl n allowance accoutits:

Trade Othar

recelvables recelvablin Total
Group 2017 Ru000 RE D00 RM000
As ar | july 2010 124,811 34,992 159,803
Effects ol sdogitien of FRS 139 13,166 - 73166
AL July 2010, redated 197,977 34,992 232 049
Charge for the year 53881 40 53,921
Rewerial of impairment bowey {42,084) (580) (42.664)
Al the snd o the Finandial year 200,774 34,452 284,236

Trade recob/ables that are indhddually determined te be [mpaired at the reporting date relate 1o recetvables 1that
are in significant Gnaenclal difficuities and hove defauited on pavments. These recevables are not secured by any
colateral of credil enhancements.
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21. TRADE & OTHER RECEIVABLES (continued)

The Giouip has i dgnilicant concentiatbon of onsdil Fak other than that relsted (ol power genetatlon bulnes
whereby il supplies th 8 single customer and acquires gay supply from & sngle wipplicr, both of which ane
erpdlt vwirihy entitier, Ac at 30 juns 2011, 5% (2010 40 ol mecebvablon wad dise bom & customer B relathan
o the sale of electricity.

22 INVEMTORIES

Graup
2011 2010
RMDO0 RM'D00
Properties beld for sale 66,439 45418
Fahed goods HE, 387 3112
Work-in-peogress 25,800 20818
Raw matenals, 142,237 BX4A7S
Comumablke stonms 12978 2572
Spare farts 1723 166,270
Fusl 126,838 431,934
M35 802 E10. /48
23. PROPERTY DEVELOPMENT COSTS
Group - 2011
Frechold Leaschold  Development
Earnmd lamad oty Talal
RM000 AN 000 LLERL RM'G00
Cummlative properly development cowly:-
AL beginming of the financial yoar 4 448 392,547 501,708 R¥8.703
Cost Incurréd during the financial year - 10,977 181,961 412,940
Trammder from irvestmen) propesty (Note 123 1,117,970 - - 1.7, 970
Trarter from land held foe property
development (Note 13a)) B4 - 6,547 19,3096
Tiammfer 1o fnventores - [§F 4] (28,208) (24,325)
Reversal of completed projects (3.232) (1,175) (116,037 (120, 444)
Cutrency trandbation differences - 7324 5811 13,135
At end ol the financial year 1,122,035 429 551 761,789 2313375
Cumulatihee coal recogmised in prolil of los.
Al beginming of e finencal yoar {419,221}
Recognised dusing the fmancial year (535.581)
Reversal of completed profects 120,444
Cusrency rranslation differences 6,683
A endd ol the financial year {(B27.675)
Properly development costs al end of the Financial yedr 1,485,700

¥TL Corparatiens Berhed
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13, PROPERTY DEVELOPMENT CO5TS [continued)
Group - X010
Freehnld Leaschold  Development
land lLand ety Tatal
ANODD RAM'O00 RMTOO M 000
Curmulatioe property divelopment cous-
Al beginning of the financhil year 4448 373,500 342,067 710615
Coat incuired dusing the financial year . 37, B0 210777 248,623
Tramsler from land held for property
developmant (Note 13(a)) 29 58,401 58,412
Tranter o nventories - - e {117
Reverwal of completed projecty - {2,393} (104,746 (107,33
Cummency tramnslation diflerences - {16,435) {5.0/5) (21,511}
Al erd ol the feancal yoar 4 448 32547 500,708 898,703
Cumulatie cost recognived in profit or losa-
Al beginning ol the financial year {18/, 467)
Recognized durng the Anancial year (342,585)
Reversal of completed projectsy 1ar,33%
Currency tramilstion differenoes 1487
Al erd ol the Teandal year (419.221)
Progeerty development costs at end o the hinancial year 479 AR

Intluded i property development costs of the Croup are intérest copitalned and depeeciation charged during
the financial year amounting lo BM40,369,277 (2010; AM28.397.615) and RM Nl (2010: AM1&7,593)

24, OTHER ASSETS

LPLLTTTEY
.11 R 2010
RED00 RM'0DO
Man-current
Pregayrments A1 367 59,233
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24, OTHER ASSETS {conlinued)

Craii Compaiy
20171 2010 0 2010
Rr'BO0 LEERL] RbA'BO0 RM'OO0
Ciareni
Prepayments 138,323 145,753 1,608 1,799
Acerued billings in respect al property
development costs 103,360 52,3130
Amaiinl due oo conteact customen
iMate 26} 13,288 FARFEL - -
254,971 221,330 1,508 1,799
25 DERWATIVE FINANCIAL INSTRUMENTS
Anrit Liabaltjes Coromap
2 2011 2om
R4 000 W00 EATO00
At 30 June 2010~ 1,949 (23,749 {21,800}
Effects of adoption of FRS 119 24,850 {252,004) (227, 214)
A1 July 2010 restated 26,790 (275,827) {249,024)
Mavermnent dusing the year nne 1188 fa902
Al 30 June 2001 98,515 (268,637) 0170,122)

"

6 March 2009, These financil derivatives are recognied ot fair value as a1 thar date,

The derivative lnancial asseis and labilities arise tom Lhe acquisition of PowerSeraya Limited on

W7l Corparatiens Berhed
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25, DERIVATIVE FINANCIAL INSTRUMENTS (comtinued)
Analysed ay
< Group »
Canlract/
notional Fair walues
arneunt Ansrly Liabifities
RMO00 RAA"DO0 RM0D0
201
Caihvilow hedges
— fuel ol swaps 1,152,633 TE. 646 6,193
= cuitehcy forwandy 1,484, 350 734 30,503
— interedl rate Swap 614,425 - 55,527
Fair walue through profit or ks
= huel ol swaps 1.013,275 18,193 19121
= guimency forwands 520,488 G942 2,797
= enchengealie bonds - - 154,496
Tolal 98,515 268 637
Currenl portian 05,904 248 648
Mos-Lurment ponson 2811 19.989
98,515 268,637

The changes in fair value that arase from fair value through profit or loss and the incffective portion of cash
fie hoclge are Mcognied in the prelit of il sMoeanting th & gain of AM2.0 milkon snd 3 kot of AMITF
miblian respectively,

Period when the cash flows on cash flow hedges are expected to ocour o altect profit or loa

[a} Fuel oll swaps

Fuel il wwaps are entered Inte to hedge highly probable forecast fuel purchaces that are espected 1o
fccusr ot varkous cates. The fuel ol swaps hne matunity dates that match tha eapected accurrence aof
e Cransactions, Gains and loses recognised in the hedging reserve pooe o (he pocurence of these
tramactions arg framderred lo the inventory of fusly upon acquisiton of cost of sl upon comumption
ol matural gas. The gainy and love relating to fusl ol imentony are wibisquently redognised In pealit o
logs. wpon comusmption of the undedying fust

The fair values of fuel ol swaps are determined walng the active market rate

(b)) Forward Forelgn Carrency Exchangs

Forward foreign cunmency exchange are entered into o hedge highly probabdle forecast transactions
denominated In foreign currency expocted Lo ocour af warlous dates. The cutrency farwards have maturity
dates that match the expected occumence of these transactions. Gains and kosses relafing to highly probable
larecast fuel puichases are recogrived W the hedging reserse prior to the occurrence ol lhese ransatiion.
and are tranderred to the verory of el upon acqubithon or cont of sakes wpon comsumption of naturel
gas. The gaine and loties relating to fuel ofl inventony are wbsequently trandermed to profit or ot upen
comumption ol the underying fosh,

Foi thode curmency furwaids uied (o hedge highly probable Fofecast Toreign currency purchuses ol property,
plant and equipment, the gains and lotses ate included in the cost of the aets and recognhed in profe
or lovs over their estimated usefud fives as part of depreciation sapen.
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25, DERIVATIVE FINANCIAL INSTRUMENTS (conlinued)
() Forward Forelgn Currency Exchange (eontinued)

(3]

Far thow curmency forwards Lsed to hedge highly probably lorecast loteign curtency transstiion (of
muntenenoe coniracts, he gains and lovves poe nchuded in puepments and eecognised @0 poofit o ks over
the penod of the contracis.

The fair valuss of lorwand currency contracty are determined ming actively quoted ferward currency
rane.

Interest rate swapi

Inletesl rale swaps aie enlered %0 10 hedge Hoating soml-annual inleresl payments on borrowingi. Sinde
the bomaldngs ae obtained spechically for (e construction of property, plant and eguipmend, the interest
o these bosrawings along with the ned interest on the mtereit swaps are capitalised. Thie ntercst paymonts
are inchided in the cost of the atsets and recognived in profit or losy over thelr estimated woful lves &

part of depreciation expone

The tar value of interest rate wwaps are calculsted wning the present value of the estimated Tuture. cash
Hews dliscourited ol adtively quated infefedd rates,

id} Exchangeable bonds

These represent the exchange featured which are separate embedded dervatiees contained i the Group's
bondy. Bondhalders are ablé to exchange the bonds into YTL Com thares af lied exchange peices m
disclosed in Mote 3I[H) and MNote 13L). The dernvative Imancial imitruments are carried at fale value
throdgh profit or loss

The fair values of ihe dernative Bnanciad instiumenis are valued wing the jump diffuston model. The
significant wputs in the model a3 at repoiting date are e Tollows:-

1.875%:

FCEG  Exchangeable

Bonds Bonds

YTL share price (M) 1.55 1.55
Exchange price (RM) 1.98 1.0
Expected volatilily (%) 13 21
Expecicd e of exchange leature (yean) 088 3.72
Ak lreg iale (% pa) 1.48 1.48

Thie expected (e of sxchange feature W based an the contractual lite of thiete sxchangrable bondy. The
expecied volatilily reflects the assumplion that the historical volatibty s indcative of future trends, which
may mol mecessisly be the aclual oulcorme,

¥TL Corparsiies Berhed
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26, CONSTRUCTION CONTRACTS
o

mnn 2010
RAAT00 M O00
Aggregate cosls incurred to date 1,06, 487 920,305
Recognised profits ey mecognined b 100, 344 155,886
Exchange differences {2130 =
1,164,654 1,076,193
Progeeis Bllings (1,292.842) (1.128.157)
{128, 148) [51.964)

Amount due Lo contract customen Clasddied
& cutrerd Rilslties {Mote 39) 141,438 75,212
Amounl due from contract cuslomess [Mole 24) 13,284 23 248

included in aggregate costs incurred o date of the Group s depreciastion charged and Inférest capitalived
durting the financial year amnunting (o A4, 057,675 (2010: 8l44,192,320) and RMI34,20% (2010: RMI47 783}
Tepectively.

27, AMOUNT DUE FROMTD RELATED PARTIES

Group Company

Homn 2010 mn 2010
RAADO0 RRAG00 RMDO0 RMA DO

{a) Amouni due from relaied parties
Armounl due from holding comipany 116 402 - -
Amount. due from subsidiaes - - 1,623,480 1,505,817
Amount doe Fom melited eompanee 10,8346 25419 1,764 1,792
Amount due from associated companict 7.042 2.1 3135 EL])
Amount. due from joinlly contiolied entity 3804 3,362 - -
21,798 51,924 1.625.57% 1,508,000

(b} Amownt due to related pates

Aol due 10 subsdiiniie - - £55,825 128409
Amount doe o related companies 862 Ja5 5 108
Ameamt due 1o aeciated comparien 1639 5m - -
3,501 4455 655,920 TZ.517

{c] The amoumt dus lromto related parties pertains mainly 16 trade receivables/pavables, sdvances and
payments on behall. The oubtanding amounls are urecured, ntorest free and payalde on demand except
far sdvances given o a subnidisny amounting AMA4.E milion (2000; AM44.8 milion) which Des interest
rate ol 4.4% per annuam (2010: 4,4% per annum],

Thie wkpnlticant related parties’ transactions ol the Croup and the Company are diclosed in Mote A4 ol
Financial Statements.
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27, AMOUMNT DUE FROM/TO RELATED PARTIES (continued)
(d) Holding comgany

Thie Derectan regand Yeoli Twong Loy & Som Holdings Sdn. Bhad, o company intoiporited in Malsyia s
3 halding company.

8. SHORT TEAM INVESTMENTS

Group Company
wmn 2010 2011 2010
RM"0OD0 RM 000 R 000 AN 000
Mvalable-for-sale Brancial assets
Unguoled unil trusts in Malaysie - at cosl 554,925 = 554,925 -
Ciher imvdatments
Unguoted debl securithes ol corporations
in Mladayiaa® B 43,194 - -
Ungueoled wnil truasts in Malaysia - 540,19 - Mome
554,925 588,413 554,925 540,019

Linquisted wnit trusts are measired ot cost lews impaimment loses al each reporting date becamie far valoes
cannat be abtalned directly trom quoted markel price

o irvestrent has been disposed duwing e financial year,

2%, SHARE CAPITAL

Group/Company
2011 Fai ]
R 000 RMC000
Anthestiied -
Al beginning and end of the hnancoa! year - 15,000,000,000 ordinary shafes
of RMILI0 each 1,500,000 1,500,000
msued angd fully pasds
At beginning ol the Fnancial year - 9,501,086,190 (2010 5,484,956,150)
ofdinary shares of Rh5.10 sach 950,109 G48 456
Exercine of share pptior undsr ESOS 2001 - 26,931,000 (2010 16,130.000)
nrdinany shires of Kh0.10 sach 2,693 1,613
A end of the financpl year - 9,528,017,190 (2010: 9,501 084,190)
ordanary shares of RW0.10 cach 952802 950,109

The rumbens ol shares and exeiciwe price have been restaled after taking infa comnideration the adjustment for
share subdmasion into fhe (3) ondinary shates af AMOI0 dach for every one (1) ordinary share of RMO0.50 in
the Company, which was effecied on 20 Apsil 2001,

¥TL Corparsiies Berhed
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29, SHARE CAMTAL (conlinued)

Duering the financial year, 10,000, 420,000, 26,276,000 and 225 000 new ordinary thares of BMO.10 sach were
inswed by the Company for cash by virhue of the cxercive of ESO5 2000 at an caorcise price of RMG 55, RMO.BB,
RM0.96 and MM JH per ahave teipectiely, The niew ordinany dhares dussd fanked par pasiu i all fedpech
with the exisding ordinary shares aof the Company.

Owt of a total of 2528017190 (2010: 9,501,086,190) ordinary shares of R0 muwed and fully paid-up
ordinary shares, the Company holds 549,312,545 (2010: 526,860,045) crdinary shars of RM10 o weasury
shames, As at 30 June 2011, the number of oedinary shares in isee and fully paid nct of treaswery sharos are
B,978,704 845 (2010: 8,974,226,145)

The halders af ordinany thares {excepl trepury tharsy) are #ntitled o receive dividends as and when declared
by the Company. Al ordinary thares camy cne vaote per share and rank equally with regard to the Compamy™s
respual asaeti.

a)  Treawry Shares

Thee shareholden of the Company granted 2 mandate to the Company (o reparchate its owe thares al the
Anrual General Mesting held on 30 Movembet 2010, The Drectons of the Company até commifted 1o
eahance the value of the Company to it sharehalder and belisve that the repurchate plan can be applisd
in the best interest of the Compary and its sharehokdens

During ihe financial yoer, the Company repunchased 22,452 500 oidinary shares of RMOLTO sach {2010;
15,723,000 oidinary shares of RMO. 10 cach) of it s shuaie capdtal Inori U open market. The average
price paid for the shares repurchned was RM1.58 (20010: RM1 48} pes ordinary share of RW0.10 each. The
ropurchase ransactions were financed by intorrally gonerated fends, The shares repuschated are being hold
A% treasiry sharen in accordance with Section 67A of the Companies Act, 1965,

Cn 18 September 2009, o Lotal of 35219098 teauiy shares amountmg 10 BWM228, 748,678 were
distribusted a5 share dividend to the shascholders on the basiy of one (1) treawry share for every Sty (500
ordinary shares of BM0.50 hedd on 9 Septemiber 2009,

As an W) June FOTT, the Company hedd as treasury shares a tosal of 549,312 545 (20100 526,860.045) of
s 9,528,007, 90 (2010: 9,501,088,190) hsued ordinasy shares. Such treasury dhare are hild ol 8 carrying
ameunt of AM722.615,827 (2010: RMGST,120,663),

by Share options

ESO5 2001

At an Extraaidinary Gengral Mesting ("[CM™) held o 16 Octaber 2001, the Coampany’s ihaseholden
approved the establishment ol an employees” share oplicn scheme (TESDS 200173 for sliginle emplovess
and expcubive diiedton of e Gioup,

The omaiii leatutien of the BSOS 2000 aie i folkeen:-

(i} The ES05 2001 shall ke in fosce for & pesod of ten (10} years, sitective from 10 Nevember 2001,

iy The mazimam number of shames which may be made avallable wnder the ES08 3001 shall not excoed
ten per cent (10%5) of the total isued and paidup thare capital of the Company at the time of

olfering the option,
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SHARE CAPITAL [continued)
b} Share options (continued)

(i}

()

i)

Any employee (including executive dicecton) of the Group shall be eigible to participate in the ESO%
2001 d, as a1 the dwe of atffer far an option ("Offer Date™), the smployes:-

{a) has Mtained the age of elghteen [18) years:
() wemployed by and on the payrall of a company within e Groug: and

{c} has been in the employment ol the Group lor @ penod of al lemt one (1) yead of continwous
service prioe W and up @ the Offer Date, mcluding service during the probation peried, and
is confirmed In service. Tha optiony committes may, At it discretion, nominate any employee
{induding executve directors) ol the Group to be an elgible employes despite the eligibility
critéria wnder Clawie 4. 1(0) of the By-Laws not being mel, a1 any time and from time to time

The prce pavabie for shares under the ESO5 2000 shall be baed on the veday weghled average
market price of the underlylng tharés at the time the option k granied, with a dicount of not moee
than 10%, | desmed appropnate.

Subgect to Clmne 14 of the By-Lows, the options committee may, a1 any time and from time 1o Lime,
belore or alier an aplion is granted, Umil the execie of he opbons W @ measimum number of new
ordinary sharés af the Company andlor such percentage of the total ondinary shares of the Company
camprived in the aptiens dusing wich pencd{sh within the opiion period and impose 2y other term
andior conditions deemed appropriate by the options committer in its sole discretion ncduding
amending/vandig any termi and conditiant Imposed earer. Nobwithstanding the abowe, and whject
1o Closes 11 and 12 of Ihe Sy-Laws, the oplions can only be exérched by the grantes three (3)
years after the Ofler Date, by notice In writing to the Company, provided however thai the optiom
Commitles may a7 s dacretion of upon the requeesd inowriting by the grames allow the options i
be eneigied ol eny earber of ol perbod.

The grantes shal be prohibited from diasposing the ordinary shares of the Company sa aliotted to him
T @ peniod of twelve (12 mantis rom the dite en which the oplion are exercised. However, the
aplions commilles may ot ity discretion of upon requedt i owriting by the grantee allow the dispodal
of such osdinary shares of the Company al any earfier o other pericd.

{vif) The persons whom the options have been granted have no right to particdpate by virtue of the optiomn

in any thare ke ol any oiher company.

¥TL Corparsiies Berhed
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29, SHARE CAPITAL (cuntinued)
bY  Share opthons (contined)

Infarmation with rapect 1o the number of oplions glanted 1o employees and Directon ol the Croup under
the ESO5 2001 |y a1 folowa:.

Migmbser of shuste apitined
A-——————— owver arelinery vhares of AN 10 each’ ————————
A1 begginning A end of
Dt Lxergise Exergng ol fimanglsl oarclsd
Crameed pesind e yoar:  Cmamted  Eweichied Lapsedl yoar
B4 T L L Loty L
Firucial yom enated 3062001
Scheme
* 16102002 1610300528, 11. 2011 o5 0 - {10 {Be) b
01,07 3005 0107 2008-29.11.2011 0% mEAN = (26,276) (e VANG8
07 08 3004 07,08 2000-29,11.2011 L1 1,548 - (420 [ril] ms
1607 2008 1601 M1 1-20. 112011 138 1250 - (Z25) [#40) 1585
24415 = (26,931) (1660 1858
Nimnbser of shire apitions.
e (i ey shaes af NG 0 each >
Al beginning M end of
Dl Beercine Exentiie - of fmaniclal Financizl
Granged il P year  Crasted  Evorched Laprcil frar
B ‘0 oo L] o0 '
Firuncks you ended 30.6.2010
Scheree
* 16,10.062 T TM05-27 112011 n 156 o) 145
{1107 26065 01,07 082010 M1 am .51 - [i,0a1) [15H) 41,74
(7 B 2006 0708 2009-20.1 F.2011 44 535 - [1E5) 3n 13
(LR 1B 200 120, 71201 ¢ L1 i - - ] 3]
45403 - 7 94} EH )

Al autstanding opthors of 185,824,000 (2010 42 883.000) are exdrciable,
s @ ot appifvable fo thete opdion

®  Adrated porasant to e sebdiviuee of T oehnovy thore of BMOS0 enly info 5 oedirstey shores of RO 10 soch
arr JRG4.200 1,
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29, SHARE CAPITAL (continued)
by  Share opthny (continued)

Thee fair valee of options granted for which FRS 2 applies, were determined ising the Trinnmial Valuation

mandel. Thes signilicant inpats in the model are o Iollowsss

Share options  Share options  Share oplion

Valustion atsumptions.

Expected volatility

Fupected dnadend yiekd

Expecied option |ds

Hislfrew milerest rale per anrum
(braved @n Malayssan secunities )

gramted on granted on granted on
1.7.2005 7.8.2008 16.1. 2008
2.7% 21.5% 25.3%
0% 5.4 24%

3 -4 yean 3 = 4 years 3= 4 yeans
1.7% 4.1 31.5%

The wvolability b based on statlstical analysh of daily share prices over the theee o lour years before the
grant dates. The expected valatility reflects the assomption that the histarical solatility s indicative of future

tretvch, which may ot recessafily be the actual sutcome.

E3Q5.2011

AL am EGM held on 30 Nowvernber 2010, the Company’s sharcholden spproved the establishment of a new
employees’ share option iheme ("ESOS 20117) for igible employecs and directon of the Company and!
of ity subsidiaries who meet the criteria of eligibsility for participation, in place of ESO% 2001 which will be

expiring on 29 November 2017.

The main leaturey of the £S05 2011 are o followss-

(1 The ESOS 2011 shall be in fore lor o period of len (10) years, effectivr from | Apil 2017,

1) The masimum numbes of shares to be alloticd and secd punuant (o the eanche of the oplions
whicly may be granted inder ithe ESOS 2011 shall nol eaceed fifteen per cent (15%) of the Loisl
mwed and paidaip shane capital of the Company at the point of tine theoughoot the duration of the

505 2011,

i} Any emplayee (including the directors) of the Group shall be elipble 1o participate in the ESOS 2011
W, as ot the date of ofer of an option ("Olfer Date”™), the peron:-

(9) has attained the age of eighteen (18) years;

M) |v a director or an employoe smploved by and on payrall of & company within the Group; and

(c} In the cawe of employees, hai twen in the employment of the Geoup for a penod of at leas
one (1) year af continaous wendce pior o and up o the Offer Date, including service during
I probation petod, and b condirmed inosenice, The options commliles may, al ils decretion,

naminate any ermpioyes (ncluding ditectors) of the Group 1o be an eligible employes despitie the
cligibility crteria wnder Claise 310D of Uhe By-Laws nol being mel, at aiy time and from Lme

o lime.

¥TL Corparatiens Berhed
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29, SHARE CAMITAL (conlinued)
b)  Share opthons (contined)

{iv) The subscription price for shares under the ESDS 2011 shall be determined by the Board upon
recommenidation of the optiors commilles and shall by Toed based on the higher of (s Tollowings

{a) the weehghivd aversge markel price of shares, o quoled on Burd Scourities, for the five (5) murkel
days immediately precoding the dfer Dale of the options with a discount of not more than ten
per cont (109:), i deemed appropiste, of such lower ar higher lmit in aceosdance with amy
prevailing guidelines iwued by Bursa Securities or any other relevant authorities o amended lrom
thme Lo Gime; of

(b} the par value of ihe shares {or such other par value as may be permiited by the provisons ol
the Comgpanies Acl, 1985).

{v) Subject bo Clause 13 of the By-Laws, the option: committes may, at any tme and from time to time,
before or after an optisn b gramed, Umit the exercise of the optlon 1o a madmum number of new
ortlinary shares ol the Company andfor such percentage of the total cidinary shares of the Comparry
eampristd in the opthan duting such peiod{i) within 1he aption peried snad impose any other tarmm
and/or conditiony desmed appropnate by the optioni cammittes in 15 wnle discretion including
ameraing/vanang any terrm and conditiong mposed . parfer. Nobwithslanding the abwowe, and subject
o Clawses 10 and 11 ol the HBy.Laws, the opliom can only be exercoed by e granlee no. eatler
than three (3} years after the Ofler Date of such other period o may be determined by the optiom
corfumililoe ab ity abiobate dhorelion, by notke i wilting Lo Lhe epliond committes, piovided howoes
that the options committee may a1 its discretion or upon the request in witing by the grantes aliow
the pptions to be ererched at any carlier or other perlod.

{wl} A grantes shali bhe prohihited from disposing ol the new ardinary shares af the Company aliptted and
raued to him lor a petiod of ane (1) year Irom the date on which the option i exercived of such
ciher period & mey be determined by the oplion commitliee ai jis abiobule docretion.

As at the end of the financial year, no options have been granted under the ESOS 2011,

10, NOM.DISTRIBUTABLE RESERVES

(A} Share premium

Group/ Company
o wio
RMA'0O0 RM'000
Al beginning of the financial year 1,292,354 1,503,558
Shares isised upon esercle ol share optons under ESO5 2001 23,17 13,830
Share dividends - (228, 148)

Tramifer from share options reserve on exercise of E505 2001

[Note 30{8)v}] 1,601 304
At ened of the financal year 1,317,192 1292354
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30, MOM-DISTRIBUTABLE RESEAVES [conlinued)
(B} Other rewerves

Apnuil Bepary .

Group Company
a1 ol il 2000
A0 RN 000 RMO0 RMODO
Capital reserve [Note 30 (5] 102,625 102,717 - -
Equity component ol exchangeable
bonds [Note 30 (BI(I) - 164,310 - E
Equity companent of Imedeernable
Comvertible Linuoured Loan Siocka
[Mote 30 (R)(iE)] 21,382 24,208 - -
Currency trandation resenve
[Mote 10 {#3m) (675.518)  (1,026.680) - -
Shate opthors reserve [Note 30 [BXV)] 45,028 42513 23,630 25,182
Statutory reserve [Note 30 (BXvij] 45,136 48,677 - -
Avallsble-lor-sale rservis [Note 30 (BYvi)) 31,788 - 1,221 -
Hedging reseree [MNote 30 (@3] 14,133 - - -
(A415.426) a6, 255) 24 851 25,182

The maverment in each category of reserves are an Iodloan:-

() Capital reser

Craup

2011 2010

RM000 RMT00

A2 begirning of the financisl year 1027 102,673
Caphtained Irom retained sarmings dus to boms wue in ssbidianes - 100
Currency tramilation differences (9 [8-1-1]
At end of the linancial year 102,625 12717

() Equily component of exchangsable bondu
Group

201 2010

RW000 RAA'GOO

AL beginning of the fnanciel year 164,310 114,853
Eficcls of adoption ol FRS 139 (164,310) -
A5 restated - 104,853
Equity component ol eschangeable bonds asislng from hawe on band - 188,430
Redemption of sxchangeable bonds during the financial year - (B0 H800)

Conversion of bonds (o ordmary shares of YIL Power Intemational

Berbwad durirgg the financisl year - (24,067}
Currency tramlation adferenos - (1484
A end of the linancial yoar - 164,310

¥TL Corparatiens Berhed
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30, NOMN-DISTRIBUTABLE RESERVES {continued)
(B} Other reserves (continued)

{iil) Equity component o ICULS

{}

Gmup
FLlR] 2010
HAAD00 HM'0D0
At beginning of the financisl yeae 22,08 24,115
Converson of ICULS to ordinary shares of YTL Cement Berhad (B24) {1.927)
At orwd o The Binancal year 21,382 2308
{iv) Currency tramlation reserve
Croup
b0 200
R DG RMDDD
At bieginning of the financial year (1,026, 6804 {442.327)
Reclpadscation on dispowal of winklianies {65} -
Mel cumvency braimlation differencess of linancial dalernents
of lofeign submdianes and asocated companies 351,227 (584,353)
Al endd ol the financial year (675,518) (1.026.650)
Share opthons resane
Group Comparny
20m 2000 2011 2010
RAMO00 RAQ00 B D00 HM&0D0
AL beginning of the fimancial year 42,513 ig22 z5.182 29.123
ESOS dwponyed mecogrimed
clisriewy the financial yaar
- reeognised 0 profit or loss 4,176 B, 105 1 (377
- allocated o sulvadiaries - - A 150
Translet [0 shate promiurn on
exorcne of ESDY [Nole 30 (A)] {1601} (3,714) {1.801) 304
At enid el the Bnancial year 45,028 42,513 23,630 25,182
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30, NOMN-DISTRIBUTABLE RESERVES [conbinued)
(B} Other reserves [continued)
¥} Share of assoclted company’s stalulony rewne

Croup
2011 2010
RKA000 RM'T00
A beginning of the financisl year 48,677 52,770
Dispasal of associated company - {158)
Currency tranidition differsnde (3.541) {1.915)
At end of the Inancial yvear 45,1356 48,677

This. representy reserves which need to be set aside puruant 1o local statutony regueements of an

sisochated company,

(i) Avcallplale for-wabe rearnee

Graup Company

o 2010 o011 Fudle]

A D4R0 AN 000 [LLER ] RM'000

AL begiiwilng of the livancial ved - - - -

Initlal of adoption of FRS 139

(MNote 2B} F R P - 72
Ax restated 2.1 - 72
Arising during the inancial year 11,667 1,149

AL el of Lhe Ginancial year 31,788 - 1221 -

{wlie) Hedging roserve
Craup

Pl P ]

LLER ] MO0

AL beginming of the linancisl year - -

Effects of adoption of FRS 139 (37.193) -
AL Testated (37,193)

Currency trandlation differences {733 -
Changes in tair value 52,059

AL enid of the limancial year 14111 -

W7l Corparatiens Berhed
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31 LONG TERM PAYABLES
o
mnn e
READ00 000
Drepeouits 57,844 26,716

Mon-Cutienl payables are mainly deposts collected from nelail cuslomens in eloctnicily sales and depouly received
from devellopers of howning development in redation to the provision of water and sewerage infrastructure,

32, OTHER NOM-CURRENT LIABILITIES

Cruup
2011 2010
RMA'000 HBAO00
Amdrln e IO CUVTOTeRT R CORTRCT o 69 67 6%

This repreients the balance of the total purchie comsderalion af nol lea than BM105,6168 000 (2010:
AMATOS,616,000) for the scquistion of the Sentul Baya Development Project Site from Kerelag Tanah Melayu
Borhad {*KTMB"L which will be seltled by way of phosid dovelopisenl, corstivction sind completion of Lhe
Radkway Vilge by Sentul Raya Sdn Bhd. ("SRSB™), a subsidiary of YTL Land & Developmen: Berhad (“YTL LAD™)
for KETME 2t ity sobe cost and expenie in sccordance with the provisions ol the Development Agreement dated B

December 1993 between SRS and KTMB a3 amended puruant 1o the Supplementary Development Agresmient
dated 21 December 2000,
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33. BOMNDS
Craii Compaiy
20171 1070 o 2010
kA D00 LEERL] RMA'B00 RM'OO0
Cuarent A9, 00 1,013,470 - o
[N LTl 11, 747506 11982478 500,000 50,000
- Total 12,247 496 12,985,948 500,000 500,000
i Repratented by
; Cuarents-
E Meeditirn Term Notes [Note 33(8)] 470,000 200, 000 = =2
-
3.9 Unsecured Bonds [Mole 33(R)] - B3 470 - -
Zoio Coupon Exchangeable Guarantood
Bonds due 2012 [Mate 33(H) 20,500 - -
499,900 1013470 - -
Mom-urreni:-
Medurn Terrn MNotes [Note 33(A)] 2720824 3.099.734 500,000 500,000
A.52% Retal Price Index Guaranteed Bonds
[Mote 3MCH) 109,444 305,621 -
5. 75% Cuamantesd Unsecured Bonds
[tsate 33000] 1,679,649 1,696,962 -
5.375% Guarantesd Unuecured Bands
[Mate I3EY] 063,033 972.0%4 - -
1.75% index Linked
Guaranieed Bonds [Mete 33(F)) BIr411 BX2147 - -
1.369% and 1, 374% Wndex Linked
Guarameed Bonds [Mode 330)] B3r43 822,147 - -
Zevo Coupon Exchangeabls Guaranteod
Bonds due 2012 [Note 3304)) = 25,142
14893, 14956 & 1 499%: Index Linked
Guarantesd Bondy |Mote 33} TR 423 763,702
L0% Redesmabile Mon Guaranieed
Unirtuted Bemds [Note 330 2,143,944 2,107 240 — -
2188 Iraden Lisked Gusiardesd
Bonas 2039 [Note 33K} 263,794 250,255 = -
1.875% Cuaranteed Exchangrable Bonds
due 2015 [Note 33(L)] 1,201,493 1,116,434 -
11,747,506 11982478 500,000 500,000
Tota 12,247,496 1.2.5995,948 500,000 500,000

¥TL Corparatiens Berhed
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33. BOMDS (contirsed)
The patiods i which the Bondi of the Growp and the Company attaln maturty am st lallowe.

Croup
Later than
1 year but
Mot Later not later Later than
than 1 year  than 5 yean § yeans Total
RAAQ00 RA000 RMAD00 RM 00O
At 30 June 2011
Meddium Term Motes 470,000 271,825 - 3,199,025
L52% Retadl Prae Index Guaranteed
Bonds - - 109, 444 307,444
5.75% Guaranteed Unvecured Bords - - 1,679, 649 1,679,643
5.375% Cuarantoed Umecused Bords = - 063,033 983,033
L.755% ndex Linked Cusrantesd Bonds z = B3z 431 832431
1.369% and 1.374% |ndex Linked
Guarantesd Bondy - - R3ZA411 #1241
feto Coupon Exchangeable Guaranteed
Banicli D 2012 29,990 - - 29,990
TAESH, 1.495% & 1,499% Index Linked
Guaraitess] Bonds - - 701,423 o1, 423
3.0% Redeemable Non Guaranised
Urmecured Bornds - 2143984 - 21430848
2.086% Index Linked Guaranteed Bonds 2039 . . 263,793 263,793
1.875% Cuasrantesd Exchanpeable Bonds
dus 2015 - 1200, 493 - 1,201,493
499,990 6,075,302 5,67 2304 12,247 496
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33, BOMNDS (continued)
Later than
1 year but
Mot later ol Later Later than
Group than 1 year  than 5 yean 5 years Tatal
RA D00 RM00D LR el RAADDO
AL 30 June 2000
Medaim Term Motes 200,000 3,099,734 - 3,299,734
39T Unsecured Bonds B13.470 - 813470
3.52%, Retail Price Index Cuarantesd
Ihondy 305,621 05,671
5.75% Guaranteed Uniecured Bands - - 1696942 1,694,962
5. 375% Guarantesd Umsscured Bondi - - QT 004 wi2.0m
1.75%: Index Linked Cuaranteed Bomds - - H22 147 B2X 147
1.36%% and 1, 374% Index Linked
Guaranoed Boands - - B2X 147 822,147
Ji=mo Coupon Exchangealde Guarantesd
Bonds Due 2002 26,142 26,142
T ARG, 149500 5 ) 499% Index Linked
Guiarantesd Bomds - 763,703 163,702
1.0 Redeemable Man Guarantesd
Urecured  Bonds - 2,107 240 - 2,107 240
2.186% Index Linked Guarandeed Boods J03% - - 250,255 230,155
1.875% Cuaranieed Exchangeable Bonds
due 2015 - L1T6 434 - 1106434
1,013,470 6,349,540 5,632,928 12,995,848
Later than
1 year lbut
Mot latur nat lator Later than
Comparny than 1 wear  than § yean 5§ yrari Total
er 000 AR D00 RMDO0 R D00
At 30 June 2011
Meddium Term Motes - 500,000 504,000
AL 30 June 2010
Medium Term Notes - 500,000 - 500,000

W7l Corparatiens Berhed
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33 BOMDS (continued)
The Invteredt rates of the Growp and the Comguny sa st the repoiting date are s follows:-

Eiroip Coampany
2011 2010 Foil R 2010
" b L e
Wenghted average sllectve inlesesl rate
Medium Term Motes 4681 4842 4850 4850
197 Unsacured Borudy - 4210 - -
3.32% Aetadl Proce Index Guarantesd Bonds 5560 5.340 - -
5.75% Cusrantesd Unsecured Bords 5.869 5870 - -
5.375% Cuaranteed Ungecured Bonds 5.501 5.502 - -
L25% hnden Linked Cusranteed Bonds 3897 3,852 - -
1.36%% and 1.374% Index Linked
Gaiaraitisd Ronds 1484 LR =
fero Coupon Exchangeable Guarantesd
Bancls Due 2012 2.HDD 2.800 - -
TAERTM, 1.495% & 14794 Index Linked
Cuarpiiesd Bonds 5069 1542 - -
1.0%6 Redecmable Non Guaranieed
Umecured Bomds 4850 4 B50 - -
2.186% Index Linked Guarantesd Boodsy BAGS 4300 = =
1.875% Cuaranteed Exchangeable
Bonds dus 2015 1.B75 1.B75 - -

The fair vahae of the Bondy of the Group a ab the reportmg date b st oul below:-

Group

Canrying

ampunt Fair value

R0 AM000
201
3.52% Aetail Price Index Guarantved Bonds 30,444 325,081
375% Cuarantesd Unsecured Bonda 1,670,649 1,790,521
53759 Guaranteed Unsecured Bonds 961,033 90,990
1,755 Index Linked Cuarantecd Bonds 832,431 1,029,909
1.360% and 1.374% Index Linked Cusrantesd Bondu BIZ A1 927.29%9
Zeeo Coupon Exthangeable Guaranteed Bonds Duse 2012 Falii) 32,633
VABTH, 1.495% H 1.499% Index Linked Guarantesd Bonds 791423 S8, DG
1.0% Redeemabtle Non Guaraniesd Unsecured Boni 2,143,984 4,309,404
2 0BEM: Indes, Linked Guarantesd Bondsy 2039 263,794 268,350
1.875% Cumranteed Exchangeable Bondy due 2015 1,200,493 1,265,653
Medium Term Notes 3,199,824 31272404
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33, BOMNDS (continued)
Group

Carrying

amount Fair value

READO0 RA'000
1o
197N Unneeured Bandi B13,470 25N
3.42% Retail Price Indes Guaraniesd Bonds 305,621 301,165
5. 75 Cusranteed Unsecured Bonds 1696962 1,808,257
5.373% Camranteed Limsecured Bonds 972,094 1,002.411
1.75% Index Linked Cusranteed Bonds B22, 147 923,853
1. 36%% and 1.374% Indéx Linked Guarantesd Bands H22.147 850,778
Levo Coupon Exchangealde Guatanteed Bonds Due 2012 26,142 32,309
14899, 1.495% & 1.459% Indox Linked Cuarantecd Bonds 763,M02 Baram2
10%: Redesmable Man Guaranieed Ursecured Bonds 2,107 240 2,189, 044
21867 Index Linked Guaraniesd Bonds 2039 450,255 250,808
1.875% Guarantesd Furhangreable Bondy due 2015 1116434 163,114

(A} MEDILM TERM NOTES (“MTN"}

{1} The MTNs of the Company were constituted under the MTHNs Programme Agreement and MTMS Trust
Deed both dated 18 June 2004, and the Ferel Supplamaental MTNS Trat Dsed dated 13 July 2004,

A nominal valee of BMS00 milion of MTNa was beed on 25 june 2009 to refinance the Company’s
existing BRASD0 malilon pomdnd valee MTR The coupon rate of the MMy & 4.85% (2010: 4.85%)
per anmum, payabile sempamually o ancars and the MTN are redeemable on 2% June 2004 a1
naminal walie.

{ii) The nominal valee of RMI.3 billlon vnecured MTR mnging between 1 year to 11 years were ssued
by YTL Poweer Generation Sdn. Bhd. (TYTIPG), a subsiciary of the Group, pursant to s Facility
Agrecawent dated @ Juby 2001, Intercw b5 payable semeannually in areans. The MTNa bear Intenal reles
ranging from 3.93% to 4.05% (2000 3.93% o 4.43%) per annum,

A prncipal amount of AM200,000,000 (20010: AM200,000,000) of MTNs of YTUPG was repaad during
ithe linancial year,

(@} The MTH: of YTL Power International Berhad {"YTLPI™) were lsued putant to a Commerdal Faper
and/oer Medium Term Notes hsuance programme of up o BMIGO bilkon ("CF/MTN Programme™)
constituied Ly & Trust Deed and CP/ATH Programme Agreement, boll dated 24 May 2007,

it tha Geoicial yesr, YTUM sased o prncipal amaunt of AR100,000,000 of MINL Thieie wa e
mepaymard and reissuance (0100 200,000,000 and RMES0.000.000) of the MTNy, The MTNy boar
mnbereal rated ranging frem LB0% to 5556 (2010: 1.95% ta 5.55W) per anfum

(B} 3.97% UNSECURED BOMNDS

On 310 September 2002, PowerSeraya Lid, a subsidiary ol the Group, bsuved $GD350 million 3.97%
Unsecured Bonds at par for working capstal and to fund mager capital expenditure. The Bonds mature on
10 Seplembes 2010, Inteted v payable sertibanmually i drreary on the intbeted payment dates laling on
10 March and 30 September in esch year.

Thie Bonds will conslitute divect, uncondional, wvnsubordinated and wvecured obligations of PowerSeraya
Ltd, andd shall at all Brmes rank pari pasie and rateablly withoul any preference or prianty. among themadves,
and pari paviu with all other present and future uniecured obligations father than subordinated obhgationy
and priontles created by lew) ol PowerSerava Lid,

¥TL Corparatiens Berhed
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33, BONDS (continued)
(€) 3.52% RETAIL PRICE INDEX GUARANTEED BONDS

On 10 December 2000, Wessex Water Services Finance Pic " lsuer™), a subsiciary ol the Group, lsseed
GRIS0,000,000 nominal walie o 1.52% CGuarmitessd Retall Price Index with Zefo Nood Bonds due 2023
("RPIL Bonds™) unconditionally and srevocably guarantesd by Wisses Water Services Limited {"Cuaranton™),
o sutnidiary of the Croup. Thie EMG Bonds wore comstituted under 8 Trunt Deed dated 10 Docernbes 2001
and are unsecured,

The peincipal features of the RPIC Bonds are as foliows:-

n

0]

iy

iiv)

The RMG Bonds bear nterest semiannuaty on 30 January and 30 [uly at an interest rate of 3.50%
initially, indexed up by the wilation rate every yvear. The effecive Inteest rate & at 30 june 2011 &
B3P (2010 3.80%).

Unileas previoudly redeemed, repurchaied, cancellod or otheradie sathlied by the lisuer, the RPIC Bonds
will be redoemed in full by the |ssuer on 30 july 2023 at their indesed value together with all accrued
nteredt on the wmender of the RPIG Bondy.

The huser may, al amy time, purcheie the BPIC Bondi in 30y manner and & any poee. | purchases
are made by tender, tenders mand be available 1o all bondboiders alike. All RPIG Bonds purchased by
the lueer will fortinsth be cancelied.

Thiz lwer, by giving e appeopiiate nolice aivd i stcordance wilh the conditions Lid out n Lhe
olfering circular, may purchae the RPIC Sonds B there ba change in lax legalation or il it wishes 1o
do 10 at a price determined by an agreed formiuda.

{w} The bondhobders may put the BPG Bonds tn the hsuer i

o Wimaes Waler Senvices Limited loses ls Appodniment;
= the bauer coases 1o be a subsadiany of Wessex Water Services Limited; of

* o Revtrocturmg Beent occurs wivich rewits i the RPIG Bands belng downgraded bolow imastment
ofade.

“Appantment™ relen (o the indament of Appointment dated 1 September 1989 unider Section
11 of the Water Act 1989 (now Seclion 6 of (he Waler Industry Act T991) appointing the
Cuaranior 2 a water underisker and sewerage undertaker for ihe areas dewenbed therein.
‘Restructusing Event’ refers o oithes-

[a) any materlal rights, benetits or obligaticns of Weises Water Services Limited under the
Appointment ar any malerial terms af the Appointment are madified, or

(b} any legidation I enacted rempowving, reducing of qualitying the duties of powens of the
Secrefary of Siate for the Enviconment and/or the Dirsclor General of Water Service

The poming value of MG Bonds msued of CEP50,000,000 remained oubslanding & st 30 june 2017, et
ol amontised fees and discount. The netl proceesds of the BPIG Bonds were wsed (o fund the capital
Irvestmient programimie of Wesses Water Services Limsted.
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33. BOMDS (continued)
(D) 5.75% GUARANTEED UNSECURED BONDS

On 15 October 2001, Wewes Waler Serdces Finance Flc ["hsoer), 8 subsidiary of the Group, sued
CRP350,000,000 nominal value ol 5.75% Guarapieed Umecured Bonds due 2033 (7GU Bonds™)
unconditionally and irevocably gquarantesd by Wesses Wirlet Serdces Umited {"Cassrantor™), a subsidiary
of the Croup, The CU Bomds are comstiluted wnder @ Trust Deed dated 13 October 2003 The nominagd
value of GU Bondy iiued amounted (o CBFIS0,000,000 and & at 30 june 2011 GBPI45 265,801 (2010
CBPI45.831 889 remained outilanding, met of amortbed foes and discount. The net procesds of the GU
Bonds were wied for refinancing of existing financial indebtedness and for general corporate purposds

The pancipal features of the GU Bordi ane a3 follows::
(i) The GU Bonds bear wterest a1 5,75% per annum, payable anmusly on 14 Ociober of each ywar.
@) Unbesy previoudy redeemed, repurchased, cancelled or otherwiie satisfied by the lsuer, the CU Bonds

wall be redecmed in Bl by the Bsuer an 14 October 2033 at thelr nominal value together with 2
accrucd intencst on the surmender of the GU Bonds.

Apnuil Bepary .

(Hi} The lswer may, Al any tme, purchate the CU Boncs In eny manner and ot any price. i porchases
e made by tender, tenders must be available te all bondholders alike. All GUF Bonds purchasad by
the hsser will Torthisith be cancelied.

() The |sieer, by giving the sppropaate holice and b sccordance with the condions lald oul In tee
offering circular, may purchase the CU Bonds il there i @ change in tax legislation or if [t withes to
do 35 at & price determined by an agreed formula

{¥) The hondholders may put the GU Bands to the lser if-

* W Waler Sendoes Limited loses il Appainimenl;

* bl e ceanes (o b oo subnddeary of Wessex Walet Services Lirniled; ar

* o Ritruciuning Event ocouns which resulls In the CU Bondi bang downagraded below imeeitment
gade.

“Appoiniment” selers 16 the Initrument of Appalntment dated | Septémber 1989 under Section
11 of the Water Act 1989 (now Section 6 of the Water industry Act 1991) appointing the
Cuarantor @ o waber undertaker and sewerage underiaker lor the areas descnbed iherein.
‘Restiturnisng Event” relerd 1o eitherr-

fa) any material rights, benefits o obfigations of Wessex Waler Services Limiled under e
Appaintment or any materlal termaof the Appolntment are rnodified,

() any legialation |1 enacted removing, reducing or qualilying the duties or powers of the
Secretary of State for the Drvironment andiar the Directoar General of Water Servicet.

¥TL Corparatiens Berhed
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33, BONDS (continued)
(E} 5.375% CUARANTEED UNSECURED BONDS

Gn 10 March 2003, Wesses Water Services Finance Ple {"lsuer®), 2 stsidiary of the Group, bssued
GBI, 000,000 nominal vabue 53755 Guarantesd Unsecured Bonds due 2028 (GU Bonads™) unconditionally
and imevotabily guaranteed by Wessx Water Servces Umited ("Guaranter™), a subnidiary of the Group, The
CU Bends are combituled under a Trnt Deed dated 10 Maech 2005, The nomingd value of GU Bomds
f1swed amounted 1o GRP20D,000.000 of which CRP197.959.4%9 (2010 GRPIS8,107,698) remained
outstanding & at 30 June 2011, net of amonhed fees and dacount. The net proceeds of the GU Bands
were used lor refinancing of existing financial indebiedness and for general corponte purposes

The principal features of the GLI Bandy ane as folfown-

(7 The GU Boreds beat interest at 5.375% per andwm, payable on 10 March of each ywar,

(i) Unless previouwly redeemed, repurchaseéd, cancelled or otherwise satisfied by the [3suer, the GU Bonds
will be redoemed in full by the [ssuer on 10 March 2028 at their nominal value together with accrued
nterexl on the wumender of the GU Bords.

{ii) The luuer may. al sny lime, pofchase the GU Bonds in any manner and 2 any pece. Il purchases
are made by tender, tenders must e avadable to afl bondholdens aliee. All GU Bondy purchased by
ihe laiser will fortinealh be concelied.

(iv) This lswer, by giving e sppeopiiate notice ad b accordance wilh e conditions Liid out (i the
olfering circulsr, may purchase the GU Bonds 0 there s a change in tax legislation or # If winhes 1o
do 30 at a price determined by an agreed formida.

{w} The bondhobders may put the Gl Bonds to the luer i
® WWeses Waler Serades Limaled lodes i3 Appodnimen;
= the bauer coases 1o be a subsadiany of Wessex Water Services Limited; of

* o Retructuring Event oocwrs which rewlts (n the U Bondy being downgraded elaw investmpnt
jfaie.

“Appointment” relers o the nitnemenis of Appointment dated 1 September 1989 under Section 11
ol the Water Act 1989 (riny Section 6 of lhe Waler Indintey Act 1991} appointing the Guaranton a
& waler undertaker and sewerage undertakor lor the afeas described theresn, ‘Hestruciuring Event'
refiern to either-

{3} any material rights, beneflis or obligations ol Wesses Water Services Limited under the
Appointment or any material terms of the Appaintment are modified;

(&) any leqgidation s snacted remawving, ecucing of qualitying the dutiel of powen of the Secretany
of Siate foe the Ervitormen) andior the Director General of Water Services.
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13, BONDS (continued)
(F} 1.75% INDEX LINKED GUARANTEED BOMDS {eontinued)

On 31 July 2008, Wesex Waler Services Finanoe Plc (Tlsuer™), & sulmidiany of the Grougs, ivued two (7}
tranches of GEPPS, 000,000 nomingl value of 1.75% Index Linked Gugrantesd Bonds ("ILG Bond™)
unconditionaly and irrevocably guaraniesd by Westes Wilet Services Umited  ("Gusrantor™), a subsiduarny
of e Group, The ILG Bonds were pvach comstituted under o Trnt Deed dated 31 July 2006 and ane
umacured.

The peincipal features of the ILG Bonds are as follows::

[y

()

(il

[}

v

The LG Bonds bear mberesl semi-annually on 31 January and 31 july at an teresd rate of 1.75%
imibinlly, indexed up by the inflation rate every year, The effecine interest rate as ol 30 June 2001 5
GAa% (2010: 2.03H).

Unbess previoudy redeemed, repurchased, cancefled or othenwise satisfied by the hsuer, the ILC Bonds
will be redeemed in full by the lssuer on 31 july 2046 jor one tranche, and 31 july 2051 Tor ihe olher
tranchie, at thieir indexed value together with all atoreed nterest on the sumender of the ILG Bond

The lvwser may, al any time, purchace the ILG Bands in sny manner and st any price. B porchases
e made by tender, tenders must be avallable to all bondholders alike. Al ILG Bonds purchasad by
the hsser will Torthish be cancelied.

The lsiuer, by giviing the appropeiate nolice and bn sccordaice with the condiions lald oul In the
offering circular, may purchase the ILG Bonds if there 3 & change In t legidation o if it withes to
do 35 at & price determined by an agreed formula

The bondholders may put the ILG Bands 1o the lkseer k-

* W Waler Sendoes Limited loses il Appainimenl;

* bl e ceanes (o b oo subnddeary of Wessex Walet Services Lirniled; ar

* & Retruchuring Event eccurns which reidls in the (LG Boends bang downigreded Lebowe Imeitment
grade.

“Appomtment” efers to the Instrument of Appoirtment dafed 1 Septembes 1989 under Section 11
of the Water Act 1989 (now Section 6 of the Water Indintry Act 1991) appoenting the Guarantor as
& waler underisher and sewerage underiaker lor the areas desenbred therein. ‘Hlestructuning Event”
relery to githers-

(4] any matenal righty, benefits or obligations of Wessex Waler Services Limited under the
Appointment or any rmaterial e ol the Appaintment ane modified, or

(b} any feqivation it enacted remoeing, reducing or qualifying the duties or powers of the Secretany
of State for the [nviromment andior the Director Genaral of Water Services.

The nomingl value of ILG Bonds ivwyed of GEPIS0,000,000 (2010; GBM 50,000,0000 rermained oulslanding
i @l 30 june 2001, net of amontibed lees and doccunt. The nel proceeds of the ILG Body were wed (o
fursd the capital Imeestment, programme of Wesses Water Services Limied.

¥TL Corparatiens Berhed
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33. BOMDS (continued)
(G} 1.369% AND 1.374% INDEX LINKED GUARANTEED BONDS

On 31 january 2007, Wessex Waler Services Fimance Pl ("lssuer”™), a sulssidiary aof the Group, ssued
GERM 5,000,000 nomingl value ol 1, 36%% fndex Linked Guarsnieed Bonds and GBPZS,000,000 nominal
value of 1.3748% Index Linked Guaranteed Bonids, bolh dus 2057 (PILG Bonds®) urconditionally and
imevocably guasanieed by Wessen Water Servios Umited (“Cusrantod™), a subsidiary of (e Groug, Thie ILG
Bonds were gach comtitted under & Tnast Deod dated 31 January 2007 and are umecancd,

The peincipal features of the (LG Bonds are as followi:-

(i The ILG Bondy bear interesd sembannually on 31 fanuary and 31 july at an interest rate of 1, 360%
and 1374 utially, indexed up by the inflation rale every year, The effective interest rate as af 30
june 2011 is 6.089% (2010; 1.65%),

(i) Unless previowly redeomed, repurchased, cancelicd or otherwise satisfied by the lisuer, the ILG Bonds
will be redoemed in full by the |ssuer on 31 july 2057 at their indesed value together with all accrued
nteredt on the wmender of the ILG Bonds

(i) The luuer may. at any time, porchase the (LG Bondy 0 any manner and & any peice. | purchases
are made by tender, tenders must be available 10 all bondholders alike. &1 LG Bonds purchased by
il lwser will lorivisith be cancelled,

(iv) This lswer, by giving e appeopiate notice and b accordance with e conditions Liid out i the
olfering circular, may purchase the LG Bond if there is a change in tax legisdation or il |t withes 1o
do 30 at a price determined by an agreed formuda.

{w} The bondhobders may put the LG Bonds 1o the lwier it-
® WWeses Waler Serades Limaled lodes i3 Appodnimen;
= the bauer coases 1o be a subsadiany of Wessex Water Services Limited; of

* o ‘Betiuctiring Beent' odcuns which resahs In the LG Bands being downgraded bolow imvestment
jfaie.

‘Appointment® relers (o the Imtrument ol Appodntment dated 1 Seplembed 1909 mnder Sectson 11 of
ihe Waler Act 1989 (now Section 6 of the Waler incundry Act 1991) appointing (he Guarantor as a
water underiaker and sewerage undertaker lor the arex described thersin, 'Revtruciunng Bvent” refen
o pither-

{3) any material rights, beneflis or obligations ol Wesses Water Services Limited under the
Appointment or any material terms of the Appaintment are modified; or

(&) any leqgidation s snacted remaoving, mecucing of qualitying the dutie of pawen of the Secretany
of Sate foe the Ervitorment andior the Director General of Water Services.

Thie mprmimal vadue of ILG Boods nsued of GBS0, 000,000 (2010: GBP150,000,000) rerrasd oulslanding
ay @t 30 june 2001, net of amentined lecs and dacount. The net proceeds of the LG Bonds were wed lo
fund the capital Irvestment programme of Wessex Water Senices Limited,
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33, BOMDS (continued)
(H) ZERD COUPON EXCHAMGEABLE CUARANTEED BOMNDS DUE 2012

On 15 May 2007, ¥TL Carp Finance (Latuan) Limited (*YTLCFT), a subsdiary of the Group, ssued USD300
million nomanal value S-year Exchangeable Cuasantesd Bonth af 100% of nominal value ("7CEG Bonds™)
wihich were Isted on the Singapore Exchange Seduritis Trading Limded and Labuan intemational Fnancisl
Exchange, Inc. on 186 May 2007, Eich ZCEC Bond entithes its regivtercd bolder to exchange lor fully paid
ordinary shares al the Company, with & par value of AMOS0 cach at an matlad exchange price of RM10
per ahare 8t & fived excharge rate of USD.00 = AMIATI0. The initial exchange peice 11 o subject Lo
adjustments in accordance with the terms and conditions of the ZCEG Bonds as set out in the Tnnt Deed
dated 15 May 2007, The exchaige price wis siliinted 16 AMP.88 with elfect bom 12 Deceniber 2007 and
wibtequentiy adjusted to EM1.98 with effect from 29 Apnl 2017 as a readl of the wbdiviion af every 1
exisling ordimary share ol AMKDSD each of the Company nto 5 ordinary shared of BMO.10 each,

The net proceeds from (he e of the ZCEG Bordy will prindpally be used for an-lending fo subnidionies
of the Company o fnance thelr future sestiments and projects, Both it Malaysia and offihore.

Apnuil Bepary .

The principal leatures of the ZOEG Bonds which mature on 15 May 20012 ("Matwrity Date™) are as
Tellena:-

% The JCEG Bonds cary no coupon, have a matdrty yield of 2.800% and had a put optien af 108.70%
o 15 May 2010, JCEC Bonda with a nominal value of USD291.1 million wete redeemed an 15 May
2010 wpon exerone of the put opton by bondholden,

(il The ZCEC Bondy which constitute direct, unsubordinated, unconditional and (subject to the negative
pledge] unsccured oblgations of YTLCF shall af all times rank pari passu and without any’ preference
of priomty among themie b

(i} The SCIG Bondy are uncondtianally and rrevocably quaranteed by, the Company,
(W) Final redemplion

Unbess previoanty purchased snd cancelled, redeemed o exchanged, the ZCEG Bonwds will be redeemed
on 15 May 2012 at 114.92% of their principal amount,

(v} Mandatory exchange option of the Company or YTLCF

On or at amy time alter 15 May 2009 bul not less than 27 days pnor to the Matuny Date, sither
ithe Company of YILCK may, in respect al all {bul not some) of the outitanding 2CEG Bonds exercise
ani option to mundatonly exchange the ZCEG Bonds into shares, provided that the volume wesghted
average prce of the shares dor each of (he 20 comecutiee trading days ending on a date oo carlies
than fve ading days prior to the date of notice of mendstory exclunge o at |sast 120% of the
exchange price then in effect. ¥TLCF or the Company, o the case may be, has the option to-settke
the mandatory exchange in il o in part by the payment of cah

fwiy Cashy wetiboment apation
YTLCF shall hawe (he oplion o pay to e relevant bondholder an amount of cash o United Stales

ol cgual 1o the cab sellemient amount in oider o sty the exchange nighls in full or in parg
(ir which case the other part shall be satbsfied by the delbery of shares).

¥TL Corparatiens Berhed
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33, BONDS (continued)
{H) ZERO COUPON EXCHANGEABLE GUARANTEED BONDS DUE 2012 (cantinued)
{wii} Bedemption ai the option of YTLCF

YILCF may redewrn the JCEL Bordi, in whale bul not o pert, st ther sarly redemplion smount o
bess than 10% of the aggregate poncipal amounl of the 2CEC Bonds ofiginally issued s stll
cubstamding.

(wlii) Redemption by bendhalders upon delisting of the thares of the Company or a change ol contral

The JCIG Bonds may be redeermed ol the optien of bondboldery ol thesr early redempiion amount
al the relevamt redemplion date upon ihe Shares ceasing 1o be lsted on Burss Malaysia Sscuritiss
Bevhisd or upon a change of control of the Camgany.

The Growp uiiised USD209 million out of the nomingl value of ZCEC Sonds amounting to USDE00 millien
for the payment in relation to the acquisition of asocated companies in the financial year ended 30 june
2003. The balnce amount of the net proceeds wat utiEhed to partinlly redesm the FCEG Bonds in respect
ol which the putl option wat exercied an 15 May 2000,

(1 1.48%%, 1.495% AND 1.499% INDEX LINKED GUARANTEED BONDS

On 28 September 2007, Wessex Water Services Fimance Plc [Flasuer”), o subsdiary of the Croup, sued
GBEPS0,000,000 neminal vakee of 1.485% Indexs Linked Cuaiantesd Bonds, GBPS0,000,000 nominal value
ol 1.495% Index Linked Guaranteed Bonds and GBPS0,000,000 nominal value of §.4%9% Index Linked
Guaranteed Bonds, all due 2058 ("ILG Bonds™) unconditionalty and irrevorcably guarantesd lry Wesiex
Water Services Limited ("Guarantor™), a wubtidiaey of the Group, The ILG Bonds wete each comtituled
under 8 Trust Deed dated 28 September 2007 and are (raecured,

The principal fealwes of the ILG Bonds are @y followi:-

it The iLG Bonds Bear interest semi-annually on 29 Mevember and 2% May at an interest rate of 14899,
1.495%, apd 1 4995% inftially, indexed up by the infiation rate every year, The effective interest rale
& 30 Jure 20711 i 6.84% (2010 5.94%)

() Unless previounty redesmed, repurchased, cancelied or otherwise wlidied by the s, the ILG Bongs
willl be redesmed In lull by the lsuer on 29 November 2038 at thelr ndexed value together with a8
accrwed intenet on the sinrencler of the ILG Bonads,

(i) The bader may. at sy me porchese e (LG Bonds o any manner and g any peice. | purchases
are made by tender, tenders must be avadlabie to all bondhalders afike. Al ILG Bonds purchased by
the lwwer will lartinadth be cancelled

(i) The lwawr, by giving the appeoprite nolice and o accordance with the conditions Laid ol in the
olfering circular, may purchase the ILG Boneds if there is a change in tax fegidaton or il it withes 1o
do 3o al @ proe determined by an agreed formula.

fv} The bondhobders may put the ILG Bonds o the e k-
= Wetses Water Senices Limited loses s Appointment;

* it hsuer ceasen 10 b 8 subsidiary of Weasex Water Services Limited; of

* o Restructuning Bverd pocurs which rewlts on the (LG Bonds bring downgraded belaw Imestment
gFate.
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13, BONDS (continued)

U]

L]

(K}

1.489%, 1.495% AND 1.499% INDEX LINKED CUARANTEED BONDS [continued)
v} The bondholders may puf the LG Bonds bo the e ik (cantinued)

‘Appomtment’ refers 1o the tmtrument of Appoiniment dated 1 September | 289 under Section 11 of
the Water Act 1989 {pow Settion 6 of the Waler nduitry Act 1591) appointing the Guasantor a &
witer umdertalker and seworage undertaker for the arom described theren, “Retnectuning Event” refers
e ither:-

[a} any matedial rights, bénefits ar obligations ol Wedden Water Servicés Limited under the
Appointment or any material teem ol the Appaintment are madified; or

(b)) any begalation i3 enacted remicang, reducng or qualifving the dutes of powen of the Secretary
ol Stale hae the Bwwomment andlor the Diredos General of Walss Services,

The nominal value of ILG Bonds bswed of GBPISO,000,000 (2010: CBPIAG,000,000] remained
outstanding a4 at 30 June 2011, met ol amortised fees and discount. The et proceecs of the ILG
Bands wete usdd to fund the capital myveitmon programme of Wetiex Water Services Limited,

3.00% REDEEMABLE MON GUARANTEED UNSECURED BOMNDS

On 18 Apil 2008, YTL Power Intermational Berhad ("YTLM®), a subaidiary of the Group, has soed
A2, 200,000,000 nominal value of fiveyesr 3.00% Redeemabde MNon Cuaranieed Umsecwed Bonds
2008/2011 ("Bonds™) with 1,776,371,304 detachable warrants. The Bonds were constituted under 3 Trunt
Deed dated 10 April 2008,

The pancipal features of the Bonds are @ followe.

()  The Honds are ssusd at discount (90.8/%) o nominal value,

{4) Tho Bonds boar intorest ot 3.0% por anmen, payable semiannuatly on 18 Octolser and 18 April of
each financlal year.

{4} The Bonds are redeemable on 18 Aprll 2003 ("Maturity Date’) & one hundred percent (1009%) of
marmiinal walue,

(W) Unless previoudy redeemed, repurchated, cancelled or olherwise satisfied by YILPL the Bonds will be
reghsenved in full by YTLPE on the Maturdy Dale ot one hundeed percent (1009) of naminal value
togpethionr with all acomeed Interest.

2 1B5%; INDEX LINKED GUARANTEED BOMDS

On J Septemnber 2009, Wessex Water Senices Finance Pic (“hauer”) mued GBPSO,000.000 nomanal value
21 56% Index. Linked Guoranteed Bondy due 2039 (7ILG Bonda™) uncomditionaliy and irmevocably guarantesd
by Wesser Waler Services Limited ("Guatantar”™). The ILG Bands were corstiuted undes a Tnnt Deed dated
7 September 2009 and are wnsecuned,

The principal features of the ILG Bondy ane as follows:
(i The ILC Bandi bear ktered wembanmually on 1 Decembes and 1 |une 3t an intereit rate of 2. 186%:

initinlly, indexed up by the infiation rate every fall year, The elfective interest fate as at 10 June 2011
n 5 IN% (2010: 4.60%).

¥TL Corparatiens Berhed
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33, BOMDS (continued)
(K} 2.184% INDEX LINKED CUARANTEED BOMDS (conthnued)

(i) Wnless previousty redesmed, repurchaced, cancelled or oiherwise satisfied by the bssuer, the ILG Bonds
will b petlesmied (i lull by (e Bawer on 1 June 2039 at thel indessd value together with ol accnued
mieresl on e surrender of the ILG Bonds.

(i) The lnwer may, at any time, porchaie the LG Bonds in any manner and @1 any price. I purchaies
are made by tender, lenders must be avallabile 1o all bondholders alile. All ILG Bonds purchased by
the |luuer will farttrwith be cancelied

{iw) The lwsuer, by giving the appropriate nofice and i accordance with the conditions laid oot in the
offering circular, may purchase the WG Bonds if there s a changs in tax legidation or if L wahes o
do o ol o price determined by an agreed formula.

{¥] The bondholders may put the LG Bands to the hauer iE
* Weisen Waler Senvices Limited lowes s Appointment;
®  (he Mausr ceates 10 b 8 subidiany of Wessen Water Serviees Limited; ar

*  Hestrucluring Bverdl odcurs wineh results i e ILG Bonds belng downgraded el ineestmienl
grade.

‘Appoiniment’ refers (o the Instrument ol Apposntment dated | Seplember 1989 under Section 11
of the Walcer Act 1989 [now Section 6 of the Water Industry Act, 1991} appolnting the Guaranios
mi & waler underaker s sewerage undertaker for the areai dewcrioed therein. ‘Restreciurning
Event® rafers 1o sither:

[a) any materlal rights, benelits or ebligatlons of Wessex Water Services Umited under the
Appostment or ary malerial teima of the Appointment e medilied; or

fb) any legislation is emacted removing, reducing or qualifying the duties or powers of the
Secrotary of Sate for the Enwirorament and'or the Dorector Goneral of Water Sorvices

Tt nominal value of ILG Bonds iseed of GHPS0,000,000 remained outsianding av at 30 fune 2011, net
ol amortied feei and divcound. The nel proceeds of (he ILG Bonds wede uved o fund the capilal
itvestmient programme of Weses Water Servioes Lirmsted.

(L} 1.B75% GUARANTEED EXCHANGEABLE BONDS DUE 2015

w1 18 March 2010, ¥TL Carp Fnanee (Labuan) Limited (*YTLCF®), a subsidiary ol the Geoup, laed
L5350 milion in aggregate principal amount of 1 875% Guaranfeed Exchangeable Bondy due 2015
{riibgect to an upaice oplion (“Upsioee Option™) of up 1o USDA0 milkon ("Option Bonds™)) (the “Bandi™)
which were listed on the Sngapore Exchange Secunties Trdng Limded on 19 March 2000,

The Upiize Optron was exercised in full on 16 Apnil 2010, banging the total base size of the Bonds 1o
USD400 million. The Option Bonds were hsued on 23 April 2010 and listed en the Singapere Exchange
Secusities Trading Uimitod on 26 April 2010, The Bonds were listed on the Labuan International Financial
Exchange inc. on 27 Aprii 2010.
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33. BONDS (continued)
(L) 1B75% GUARANTEED EXCHANGEABLE BONDS DUE 2015 {continued)

Each Bond entitkes i8s regtiiered holder to exchange for lully pakd ondinary thates ol the Company, with a
par walue ol AMOSD wach ab an lmitial exchiange price of RMESFE per share st @ lbed exchange rale of
USD1.00 = BMI3204. The initial exchange price s abo sulject to adjustments in accordance wath the
terrm and condilions of the Bonds as st vul in ihe Tret Deed doted 18 March 2000 The exchange price
wias adpnted to AMILED with clect from 29 Apil 2011 as a result of the subdividlon of every 1 exlsling
ordmary share ol RMO.50 each of the Company into 5 ardinary shares of RMO.10 each.

The net procesds biom the e of the Bondi were partially utilised ta fedesm YTLCF'S autlitanding
USDEM0 mitkon Jero Coupan Exchangeatie Cuarantesd Bonds Due 2012 ("FCEC Bonds™) upon #xercie
ol the pul oplon by holden of the 2CEG Bonds on 15 May 2010. The balance of the net procesds will
be utidised to ondend w the Company’s sobsidiaries 1o finance their future offshore imastrments and
Pty and/ar repaymend al borowings,

Apnuil Gepary .

The peincipal features of the Bonds which mature on 18 March 2015 ("Maturity Date™) are a5 followa:

() The Bonds bead interew at the rate of 1.875% caleulated wrmi-atinualty and payable on 18 March and
18 September aach year,

() The Bords which comtitute direct, umubordinatied, unconditional and (suljedt Lo the nigalive pledge)
wrsecured obligations of YTLCE shall ot all umes rank pan pasiu and withoul any preference of pronly
amiong themaches.

{ii} The Bonds are unconditionafly and srevocably guasanteed by the Company.
{w} Fnal redemplion

Unbess previoundy punchased and cancelled, redeemed or eschanged, ihe Bonds will be redeemed on
18 March 2015 at 100% ol their principal amount together with scomeed bul unpasd inlenesl.

(w) Mandatory exchange option of YTLOF o the Commpany

On or st any tme after 18 March 2013 but not ks than 21 des pior wo the Matueity Date, either
YTLCF or the Companmy may, in respect of all (but not some) of the outstanding Bonds exercise an
aptian 1o mandatodly sachange the Bands into dhases, pravided that (e volime welghled suerage
jprice of the shanes Jor nob dess than 20 of 30 comsecu)ive trading days ending on a dale no earlier
thar fve rading days prior to the dale of notice of mandatory exchange o at lest 130% of ihe
exchange price then m effect. YTLCF or the Company, as the coe may be, has the option to sctibe
e mandatory exchange in full of o part by Lhe payrmest of cah,

¥} Cash seithermint aption
YTLCF shall hawe the option tn pay to the relevant bondholder an pmount of cash in Linlted States
dallars equal 1o the cash settlement amaount in ondes to wtiy the sxchange rights in full or in pan
(i which cace the ofher pant shall be satidied by the delivery of shares).

{wil) Hedempion al the option of YTLCF

YTLCF may redeom the bonds, in whole bul not in parl, st thew redemption amount i less than 109
of the aggregate principal amound of the Bandy eviginally laued i stlll cutstanding,

¥TL Corparatiens Berhed
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33. BOMDS (continued)
(L} 1.A75% CUARANTEED EXCHANCEABLE BONDS DUE 2015 (continued)
{wilt) Hedemption lry bondholders upoen delsting of the shares of the Company or a chasge ol control
The Baoistds may be redepmsed al the opton ¢l bondholders ol their eaely redemplion smowtil al the

relevant redemption date upoen Uw Shins ceasing o be ksied on Bursa Malania Sccusitios Bevhad o
upon & change of contral of the Compay

34, BORROWINGS

Croup Compaiy

011 o i 2010

HA000 RA'000 R 000 RM'000

Term oant [Mote 33(AY 10,143,890 11,865,627 - -

Revalving crecit [Mete Y]] A4,961.937 270,065 1,401, H55 1,407 854

Committed bank foams [Mote 33CH 38,449 1,618 - =

Cosminercial papen [Mole 13(0)) 400,000 550,000 250,000 250,000

Imedesmatie Comvertible

Uniecured Loan Stocks [Note 33(E])] 8,227 6,525 - -

Bankers' acceptances [Mote 33(F)] 69,240 70,325 - -
Bank overdralts [Note 33(G))] 49,664 45,211 =

Firance lease (iabslities [Note 3130M4)] 334,253 65019 . (4

16,003,660 15,111,750 1,651,855 1,653,920
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34, BORROWINGS (continued)
The bortowdngi ol the Group and the Company ane mepayable ou lollowi.

Apnuil Gepary l

Later than
1 year bt
Mot later not later Later than
Group than 1| year  than 5 yean 5 years Total
000 R 00 RBADOO RMRDO
AL 30 June 2011
Temm loans 5,307,635 4,790, 206 46,049 10,143 885
Revabving credil 3,921,934 1,040,003 - 4,961,938
Commitied bank boams 26,943 11,506 - 1K 449
Commmeroal papen 400,000 - - A0, (00
Inedeemable Comvertible Unseturned
Loun Stocks - - 6,227 6,237
Banker® sicoplances 69,240 - - 649,240
Bank overdrafis A% 664 - - 449,604
Fitranee Inawe Hatstitied 165,130 82,29 BE6R12 334,253
9,940 546 5,924,006 132,108 16,003,660
AL 30 june 2010
Term loam 1,436,962 9,108,533 12200132 11,885,627
Revolving credit 4,038,855 13,210 - 2,170,065
Coanmilied bank bsam 26,109 12,509 - BN
Commercal papon 550,000 - - 550,000
hiiedeemalide Convetilde Unittuiod
Loan S1ocks - - 6,525 6,725
Bankeds” accoptances 70,325 - 70,3125
Bank averdrafs 453N - 45,211
Finance lzase Hahdities 14,980 159787 120,252 165019
4 300442 SAVLON 1,397,309 15,001,790

W7l Corparatiens Berhed
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34, BORROWINGS [cornlinwed)
Later than
1 yoar but
Rat later ral lnter Later than

Campany than 1 year  than 5 years 5 yenrs Toual
RAD0D0 AMA"O00 L TR O00

Al 30 June 2011
Rewobing oredit 1,403,855 - 1,403,855
Commerclal papers 250,000 - - 250,000
1,653,855 - - 1,653,855

At 30 June 2010
Revabving cradi 1,403 855 - - 1,403 855
Commercial pajen 250,000 - - 250,000
Frmarce boase Halshibs [ - - b5
1,653,920 . - 1,653,920

Groap Campany

an 2010 Jon P d ]
RM000 AM000 AMY'000 LR

Hepresented by:-
Cuament 9,940,546 4,302 442 1,653,855 1,653,920
M- rusteat 6,063,114 10,809,348 = .

16,003,660  15111,290 1,653,855 1,643,920

The carmang amounts of borrowangs of the Group and of the Company at the reporting date apperoamaled
thedr lali values,

The Invtetest rates of the borrowdngs of the Geoup and the Company as at the roparting date ase as fallnw -

Cormup Company
2amn 2010 on 20
Yo o L ]
Weighted average effective Interest rate
Term fonm 137 2.08 - -
Rewabving credi 1.45 11 370 1,18
Commilled bank loar 146 059 - -
Commercksl papen 1,80 281 140 288
Imedeemalie commertible unseoured
ki slistha B.00 8.00 - -
Bankers' accoplances 3.8 29 -
Mank cnverdralts 2.06 LAT] - -
Femance lease labilitiey A9 4.98 - 460
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34, BORROWINGS (continued)
Craiig
o1 FOU0  Securities
RA 000 BA'000
7,351,299 3504344 - Clean

3,561,807 4347697 - A charge over thee shares and dssels of @ solnidiary

410,679 283,023 - A fixed charge over the long torm leasehold land of a subsidiacy
A debenture to create fixed and Moating charges owver the protent
e future auety of o tubsddiany
= A fint hwedd charge over all Dasignated Accounts of o subticiany

252,848 340,161 - Corporate guaranles by the Company
= Peronal guarantes by a wabwdiany’s dircctons

annuil Bepurt l

1,991,749 4266664 - Corparatc guaranice by sulnidiarics
180,000 180,000 ~ A first fined charge over the investment properties of a whsidiary

6,662 1,03 = A Tirt party il fixed charge over the long teim leasshaln land and
buildngs of a subsidiary 10 be erecled thereon
= A debenture creating a lisst lxed and floating charge over &
sutmichiany™s preverd and fuiane assets

1,461,592 1,375,852 - Corporate guaranics by the Company
10,008 12,14 - A lxed charge over the respective vehickes al the Group
77020 JEA 812 = A charge over quoted thared of the wibnidianie

16,001,660 153,001,790

Company
201 2000 Secuvities
RW-O00 RM 000
1,653,855 1,653,855 = Chean
- 63 = A llxpd chaige over the fespective velischs ol thie Compaiy
1,653,855 1,851,920
(A) Term loans

(i) Term loans denaminated in Great Britain Pourds

The tesm loans of RMAE6 480,000 |CBPI0O,000,000] (2010: RMES5S, 707,500 [CBPI7S000,000]) are
wnsecuned toans of Wewsex Water Services Limited and are guaranteed by Wessex Water Limited, both
are wuilvicharies ol the Group. The laans bear interest rates of LROR plon & diterent variable margin
fot pach ol the CEPZS 000,000 and CBPLO0,000,000 knsns reipectively, TEPTS D00 000 was repaid on
15 jume 20010,

¥TL Corparsiies Berhed
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34, BORROWINGS [conlinued)
(A} Term loans (contbned)
() Term loans denominated in Great Britain Pounds (continued)

The term loans of RAGE1,072,000 [CEP140,000,000] (2010; RMMEES 966,000 [CEIM 40,000,000]) are
wsecured loam of Weaex Water Sendees Uimited and aie guaranioed by Wesses Waler Limited, The
by bear an interess rate of LIBOR phay 0.18W,

Thée riw term foan. of AMPE 20,000 [GRPSO,000,000] (X010 RRAZ45, 345,000 (GAP: 50,000,000]
was drawn by Wessex Waler Services Limvted. The loan bears an interest rale ol LIBOR plus 1.10%.

{1} Term loans denominated In US Dollars

Term inam amounting to RKG1E 25000 [LISD150,000,000] i unsecured and guaranteed by YTL
Power Intemnational Berhad, has been repaid In full on 29 Jaruary 20011, The loan bears an interest
rate of LIBOR plus 0.255% margin

Term loans of HM1, 200,240,185 [USDI97,364,736] (2010: BMT, 289,131,962 [USD39S5, 742 7I6]) are
unsecured and guatanieed by YTL Power Intemational Berbad, The loam of USD200 milllon each are
repayable on 17 December 2012 and 30 June 2015 rapectively, Thewe lomn bear intereat rale of
LBOR plus 1.40% and LISBDR plus 1.65% respectively.

{iily Term loans denominated in Ringgit Malaysia

Save for the term loam of Certain subsidianes amounting to EMI2E,590,960 (2010: ANG24, 126, 3500)
which sre secured by fiest Toed chisrge over the propenies of the respective subsidiaries and guoted
thares, the term loans are ursecured.

(W) Term loans denominated in Singapore Dallars

Term loan of B8, 561, 807,250 SO 449,244 1100 (2000: RME 347,696 BY) [SCGO1.870,620, 8100 a
a secured loan of YTL PowerSeraya Me. Limited, o sobsidiony of the Groop. The oan bears inlerest rale
of 2.50% per annum plus swap oller rate and i repayable m lull on & March 2012, The loan b tecured
by & charge over the shanes and st of YTL PewerScraya Pre. Limiled,

Term loan of RM1,130,542,000 [SGO460 million] (2010: RM1,062,600,000 |SCD460 million]) s an
unyecured loan of ¥TL Corp Finance (Cayman) Limited, a subjidiary of the Company, The term loan
bearm intereat raler bBetwaen 1309 and 1618 (2010: 1495 and 1.81%) per anmum and maturey
on 31 December 2001, This faciity s quaranteed by the Comparny.

The term loan tacility of PowsySeraya Limited, a sobidary of the Group amounting (o BM28 3,080,000
[SCD400,000,000] (2010: RMIZ9,680,000 [SCDL00,000,000) term loan lacildy which hay staggiered
repayment. date commencing on 29 August 2001 with final repayment date on 28 August 2014,
PowerSeraya Umited has a cheice to welect an interest pericd of one, three or six month on the
facliity, The term bosn | wnsecursd

Term loans ol the submidiarirs, Lakefront Pie. Lid and Sandy Wand Pre. Lid. ("Lakeirant and Sandy
baland ™}, amodniing to AMZ3,655,608 [SG0V,A25,009] and AM227,884,007 [SCL02,722,465] (2010
HMAD 24,635,455 [SG053,625,099] and RMZIS 505 551 [SGO92 722 465]) bear average inletest raley
ol 344% 1o 3600 and 1A% to 1.69% [2010: 0.03% anhd 3,74} per annum repectively, sned
mature i March 2002 and jung 2013 seipectively. These (aclities are guaranteed by the Company
and two directors of Lakelront and Sandy laand.
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34, BORROWINGS (continued)

(A

By

Term loany (eontinued)
(¥} Term loan denominated in Japanese Yen

Term loan of subnidiary of the Group, Miscko Village (5) fle. Lid, RM243, 997,000 [Yend, 500,000,000]
i unsecured and matunes on 31 March 2005, The torm boan boarn avwrage nterest rabe of 1.24%
(20100 1.26%) por annum, Thin facllity 3 guarantee by the Comgany,

Riwodving credit

S lor the mevolving credit of a subsidiary omounding o EMAOO_ 000,000 (2010 RM400 million) which
i secured by guoled share of another sulnidiary, the rovolving oedit feclity of the Group i umecurcd

FowerScraya Limited has a total 3GD50,000,000 (2070: SCO50,000,000) revahing credit faciities. masuring
on 2B Avgust 2012 During the fimanclal year, the subsidiary had drawn down the faclliy amounting Lo
AM1, 597,505,000 (SGD650,000,000) (2010: RMI116,270,000 (SGDS0,000,000))
The winidiary hay & chosce fa welect an inferedd period of one, theee or s months on the Tacilty, The
undrawn revolving credil lacilities amounting to BM1 22885 000 (SGDS0,000,000) (20010: N} wall exgpre
on & March 2012

Ciusitng thee Branicial year, o subwdiary of the Croup, YTL Uiiites Holdings Ple Lid had fully dinn down
a revoiving credit Lty amounting o RM245 700,000 (SCD100,000,000), The swinidiary hay a choloe (o
seboct an inberest perlod of one, two, three or s months on the faciity. The bormowing bears an inteness
rate af swap alier rate pla 1.10% per annum and (4 whiect to annual renewal by the bank.

Committed bank loans

Committed bank loans of the Group amounted to AMIS 449,311 [ELRSB14,067] (2010 RMIEE18 382
[ELURD.61 3,474]). Of this balance, AM13 584,390 [EUR3.114,067] (2010, AMI14,716,578 [EURI,663.474])
guaranteed by Wewes Water Limited, a wubsidlary of the Group. The loan bears an interent rate of EURIGOR
pliis 1.05% and varies depending on the credit rating of Wessex Water Limited. The remaining balance of
AZ4, 864,921 [FURS,700,000) (2010; RM23,901 804 [FURSS50,0000) v a direct obligation of Wesiex
Water Limited and bears an interest e of EUROR phi 0.50%.

Comemilled bank boans of AM3I5] 552 GO0 (CRPSD,000,000) were Uriecured loam of Wesses Waler Services
Lmited, a submidiary of the Group, The loans bear an mlerest rale between UBOR plus 0.30% and LIBOR
plus 0.35%, The commitied bank loand have boen fully repald on 30 june 2010,

Commercial Papers (“CP°)

The CF of the Company were constiluled under the Trusl Deed doted 18 pune 2004 and expires on
10 October 2012,

During the nanclal year, the Company has Bsued and repald RM750,000,000 (2010 RM750,000,000) and
AMAT 50,000,000 (2000: RMTS0,000,000) respectvely of the CF which bears upfront intercil s ranging
from 2.879%: to 3404% (2018 23505 to 4.335%) per annum.

The €F al & subudisry, YTL Power infemational Berhad ["YTUM™), were sued purssant 1o a Commprcial
Faper andior Medium Term Noles rsuance programme of up to EM2.0 bithon ("CR/MTN Programme”)
comtituted by 4 Trot Deed and CRMTN Programme Agreerment, both dated 24 Sy 2007,

Cuming the fnancial year, YT bas bsecd sod repald BMW 050,000,000 (20102 RMI,B00,000,000) of the
CP whibch been interest rates ianging liom 2.73% to 3405% (20002 3245 to 2. 73N} per annwir.

¥TL Corparatiens Berhed

424/483

Oooooood



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood

34, BORROWINGS [conlinued)
(B} Irredesmalidle comvertible uniecured loan sk

O 10 Movember 2005, YL Cemend Berhad ("YTL Cement”), a sulnidiary of the Group hswed 453,246, 858
10 year 4% wepping up 1o 6% ledeamable Convertible Umecuned Loan Stocks (TI0ULS™) at & naming!
value of RMLOD esch, malwing 10 MNovernber 2013 (“Matunty Date™)

The main festures of the ICULS are a3 folloen:-

(i The ICULS bear interest of 4% per annum from date of itiue up o fourth anniversary and 5% per
anniim fram the daie alter the fourh annhversary up (o the seventh shnberany, Therealter, the I0ULS
bear interes! at 6% per annum up to the maturity date. The interedt s payable wemi-annually in
arrEars.

(W) The ICULS are comeertibde ol any lime on of after iy bsuance date into new ordinary shaies of YIL
Cemenl at the converilon price, which fs fwed on a step-down badi, a foflows.-

* Far converion al any time frem the date of lise up ta the fourth aanhariary, converbon prce
I RMWEE.72

* For converstion al any time after fourth annbversary al lssee wp o the seventh anniverary,
correersion price iy BEM204

= For copverson ol ary bimwe alter sevenih annbvessary ol Bsue up 1o the matunty dale, converion
price is BAILBZ

(] The ICULS are not redeemabde and any ICULS remaining immaediately altér the matusity date shall be
mitomatically convetted into ardinary whares at the convenion price

{iv) The new ordinary thames jimeed from the converson of ICLILS will be deemest fully paid-up and rank
ol patdin in Al reipacty with All exiting ordinary dhared of YTL Coment.

Thie fair values of the Lsbility component and the equily convendion component were determined al
bsuance of the ICULS.

A certain smount of the ICULS are held by the Company (refer Wote Ya{a) of the Fimancial Statemonts)
and other companies within the Group. The relevant amounts have been eliminated b the Statement of
Financial Position of the Group,

(F} Bankers' acceplances

Included in the bankers® scceptances s AMR2S 049 478 (2010: AMSE,134,995) ol uniscwed loan ol a
winidiary of the Gioup. Bankers' acceptances bear inleresl as al the reporting date ranging from 3.21%
e 178 (2010 2.50% to 1 28%) per annum,

(G} Bank overdratts

Incheded |n the bank overdrafls o AM2 228 660 (2010; RM389.267) of unsecured loans of subnkfarics of
the Group, These uisecured losns are sepayalsle in full on demind and bore [nletest oy al Lhe reporting
date ranglng from 6.80% 10 7.60% (2010: 6.30% to 7.05%} per annum

Imchisded n the bank overdealts wai RMAT A 34886 [GRP2,750,634] (2010: RM44 E20,4621 [GHPD, 134, 203])
al unserured loams in Weisex Water Services Limited, Wesses Water Limited and SC Technology Nederlands
BY, subsidiares ol the Group. The overdralty were repavable in full on demand snd bore intereit ol Base
fhate plus 1%,

425/483



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood

230 Motes to the Financial Stalements

Apnuil Gepary .

34, BORROWINGS (continued)
{H) Flnance leae Habilities

Group Coerspeany
201 2000 2011 2010
s 000 H1 000 AM0O0 HrA'O00
Molimmriuirey Joase payinenls-

Payable nod later than 1 year 55,406 N7 - (2]

Payable imer than 1 year and
nat later than § years 219,815 210,200 - -
Payable later than § ymar 130,440 192,015 - -
405,661 454,952 - -]
by Fnance chamges {#1.408) (89,931 = i
Present value of finance leae Habditios 334,253 365,019 - 65

Finance lease of RAII24 244,711 (2010: RMIS2.884,749) b an unsecuréd obligation of Wesses Water
Services Limited, n swimidiary of the Croup, The principal amaoont is fepoyabie in inaalments ontid 30 June
2019, This bnance lease bears an interedd rate ranging from 1.70% to 3.00%.

35, DEFERRED INCOME

Group

2011 00

RRA000 RAA'DDO

Al beglnmng ol the linangial yeas 216,140 198,257
Cusrency translation differences 4,634 (25479)
Amortisation of grant (Note 6) (2, 508) (8,056)
Received duting the linancial yoar 29195 30,360
Recognition ol imaesstment allowanas 14,370 21,058
At el ol the (nancial year 256,834 18,140

Delerred incormie reprosents qovernment grants in forogn sulsidiaries in respect o specilic qualiling expenditue
on non-nfrastructune asscts and Cogensration Flant

36, DEFERRED TAX LIABILITIES

Growp Campany
2011 2010 2011 L[]
RMDO0 M 000 RW000 RM'000
Al heginning of the financial yoar ZA16.360 2,916,707 100
(Credited)/Charged to profit o« loss (Note 7) (¥7.977) 304,817 - 106
Currency tranidatinn difterences (5.076) {376,775) = =
Recognition ol reestment income (14,3700 [21,058) - -
Lilisation ol investmenl allowance 16,428 52,669 - -
AL end of the financial year 2,785 365 pEAT R 100 100

¥TL Corparatiens Berhed
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36, DEFERRED TAX LIABILITIES (continued)

Dieferred Lax assets and Babilities are offiet when thene iy a legally enforceabls right 1o wl off income Lax acet
againgt income tax labifities and when the deferred taxes relate 1o the wame tax authority. The foflowing
amiiiniy determined alter appropniale slistting are thown in the Statemenis 6l Hoancial Position -

Growp Company
2m 2000 2001 2010
EAO0D RM000 ek D00 HRAOD0
Deferred lax prowided are in respect ol
Dreferred Lax assets
Unatilised capital allowarces (173} {16,404) - -
Retrement benefis (32,941} (52,208) = -
Unebrorbed tax bmases {27.941) (32,50%) - -
Prosisiomn (27,456) {45,075) - -
Othens (7.088) (6,464) - -
(95.579) (172.660) - -
Delesred Las Gnlalithey
Progeerty, plant & equipment - capitasl
sllowances in excin ol depreciation 2,836,390 29472,370 100 100
Revaluation surplan aridng from Ireshold Land 44,253 4581 - -
Other gL Bi9 - -
LTES 365 2E1E, 350 100 100

Delerred tax assets have not been recognised in repect of the foliowing terma:-

Gironip

mnn 00

RAA D00 RM'ODD

Uralmisbed i krises 107201 105, 284
Ueatiled capital allowances 214 808 23,475
Urnstllised bviestment tan alloiwance 34,705 34,705
Deductible termporary differenon 9,808 340
Tanable temporaty differences - propery, plant B equpment (25, 478) (22.734)
151,204 147,670

Poteritiol tax bBenefils calculsted a1 25% (2010: 25%) tax rale 37.E01 15,7068

The unabsorbed tas lostes and wnutilsed capital allowances are subject 1o agresment with the Inland Revenoe
Board.
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37. POST-EMPLOYMENT BENEFIT OBLIGATIONS
(o) Delined contibuthon plan - Curfent

Group Company
2011 2010 2011 2010
RM D00 AR 000 R D00 REA'DDO
Mtadiniia 2478 2,600 01 16S

Group companies incorporated in Malaysia contribule to the Employest Provident Fund, the natlonsl
defined conttibution plan, Once the contnbutions bt been paid, the Geoup has po fuither payment
abligatior.

(b} Defined benefit plans - Non-current

Gl

20m 2010
R DO0 RMO0O

Overcas
- Unhed Kingdam 126,608 180,304
- Incnaia 6,061 5 562
13769 185, K66

ey

() United Kingdom

The Croup opetates Binal alary defined henslit plamd Ioe it smployeed in the United Kingdam, the
avets of which are held in wporate trustes-admnntensd funde The latest actuanal valuation ol he
plart wai undeitaken al 17 December 2010, Thi vabuslion wos updated i &t 30 Jone 2011 wing
revisod aALTRLENTL,

Thee marverments during the fmancial year in the amounts recognised i the Statement of Financasl
Position are 31 follows:-

Group

2011 2000

RMOO0 REA'DOO

At beginning of the lnancisl year 180, 304 248,782
Pemsion cosl 42,104 73,078
Contributions and benefits pakd (94,705) {103,821)
Curmency trambation differencs (1.095) (37.735)
At end of the linancial year 126,608 180,304

W7l Corparatiens Berhed
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37, POAT-EMIPLOYMENT BEMEAT OBLIGATIONS (comlinued)
{b) Delined benelil plany - Non-current (continied)

Cvienems (continued)
(i} United Ringdom (continued)

The amaunty recognied in the Sisemont of Financial Potition may b anabyosd ad Tollowac-

Pigsail value of lunded obligations
Fasr wvalise of plan asety

Statun of funded plan
Unrecognived actuaral law

Lisbility in the Statement of Francal Poston

Changes In prewent value of defined benefit obligationt are a folkows

At 1 huty

Currency tramlation didferences
Interesl contl

Current sendoe cost

Cantribmitions by scheme parmcpantsy
Pasl senvice coat

Mot benelits paid

Actuarial lossfgain} on abligathan

Prasent value of obligation, 30 june

Chancges in far value of plant pssets are an folle:

AL July

Curmency tramalation differences
Expected retun on plan assety
Cantribution by employer
Contributions by scheme participants
Mot benclits paid

Actuarial galn/fows) on plan aveets

Fabr valoe of plan asvets, 30 june

Group
mon 2010
RAADO0 R 00D
2,105,485 2024342
(1,750,355) (1,528,950)
355,110 495,352
{228,522) {115, 048)
126, 608 180,302
Group
200N 2010
REA D00 RM'0DO
4,024,342 1,902,248
{18,223} (350,693)
107,954 107,048
4B 825 42981
2,944 4,841
(23.554) 2,152
(76,059) (79.076)
19,2546 194 841
2,105,485 2,024,342
Croup
nn 2010
R OO0 RbA' 000
1,528, 500 1,627,100
(15,152) (280.467)
93704 §4.676
4,705 103820
2544 4841
(76,059 (79,076)
121,201 $8.006
1,750,355 1,528,950
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37. POST-EMPLOYMENT BENEFIT OBLIGATIONS (conlinued)
(b} Defined benefit plans - Non.current (continued)
Overseay [continued)
{1} United Kingdom (continued)
The prrsion codl rocognived may be analysed as follows:.

Apnuil Gepary l

Crnuip
2011 2000
RM000 RM'G00
Currenl s#rvice cost AHB2S 41,961
Interest cost 107,954 107,048
Exprectid retwin on plan anets (93,724) (94,678)
Fast service cont (23,554) 2,152
Actiiaral lets iecodgnived 2601 15,573
Taotal 42,104 73078
Actual relurm on plan awels {207 244} [122.855)
Group

2011 20
AR DOG RAM'O00

The charge 1o the prolit or low was included

in the fofloraing line iemc.

= Cost of sales 21,556 40,014
— Adminisiralion sxperses 6,318 8,147
= Inferesl coM 14,230 12372
Tatal charge to profit o o 42,104 60,533
Caphalived wpresd hMrodi progerty, plant K squipment - 12545
42,104 73,078

The proncipal actudniad assumpliony wsed nrespect of the Croup’s defined benefit plars were o

faliciws:
Group

2001 2010
L] LY
Dwicount rale 560 5.40
Expectiod rale of incieaie i penuon paymeil 130 - 3.30 440 - 2.30
Expectod jale of salaiy Wichseies 4.40 3110
Price inflalion 3.60 330

W7l Corparatiens Berhed
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37, POSTEMPLOYMENT BEMEFIT OBLIGATIONS {continued)
() Defined benefit plant - Non-current (continued)
Ewerseat (camtinued)
Ui} Indonesa

Summary of obigaton reloting Lo emplover bonefils due under prevailing law and regulations as well

ai ureder thee Indonesian submidiary’s regulstions are @ prosentod belowe-

Obligation relating Lo post-emplayment benefits
Obbgation relatimg 1o other long term employee benielis

Total

Groigs
mn Farh[e]
R OO0 RMA'000
4,453 3808
1,708 1.753
6,161 3361

The Geodip hat & defined contribution pendan lund progeam far its permanent natsanal smployee

The Genip's contribution i &% ol employes Be alary, while the employess’ contritmitions range
from 3% fo 4%

The obdgations for post employment and other long term ermgloyee benelils were iecognised with
mifeienie Lo sctuaiial repoits prepaied by an indepondent actualy, The latest aclusiial reporl wa

dated 30 jupe 2011

Pon emolovment benefits obligation

The mawerments during the financial vear in the amounts reogniisd in the prodit oF ol see ot bellowac.

At beginning of the Sinancial year
Fendion ¢ou

Cantributions and benefits paid
Curmency trambstion differences

AL ered of the finarcial year

Group

2011 2070
RMA'000 FM 000
1808 2,083
1,064 1.02%
(325) @
(4 133
4.451 3808

The obigations relating to post-employment benefits recognised in the Staterment of Fnancial Position

aré gy lollowy .

Present value of obiligations
Unrnc.pgriud actuarial lows
Unrecogniwed past senvice oot

Lighility in the Statement of Financal Position

Group
mn mio
A 000 R OO0
7088 5,065
{2.261) a2}
[EEL) (856}
4,453 3.808
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37. POST-EMPLOYMENT BENEFIT OBLIGATIONS (codlinued)
(b) Defined benelit plans - Non-eurrent (eontinued)
Overseay [continued)
(i} Indonesia (continued)
Pyt sermaplenament boinefits. obigation (comlnued)

Changes in present value of defined benefit obligations are as follawa:

Group
2011 2010
RMDO0 RMODO
AL T July 1.g08 LHEE3
Currency trambation  didflerends (95} 133
Inlerest cost 475 491
Curmenl service cosd 519 467
Past seivice coil 15 18
Met benelitn. pasd {325) (37}
Actuiarial foss on obiligation 25 13
Preaent value of abiigation, 30 june A A58 1H08
The persisn <ot recognised can be analysed ax folkows:-
Group
2011 2010
R 04I0 RA'TDO
Cument service coal 529 Lrr g
Inferesl cont 475 491
Past service ook 35 is
et stluailal losses 25 13
Tatal 1,064 1,029
Dthar tesmn_am) benafity shl n

The obligations relating o other long lerm employee benelits (e long leave service benelila)
recognined in the Comsofidpted Statement of Financed Position are as [ofows:-

Present value of obligation

Group
00 2010
RBA G0 REA'ODO
1,708 1.753

W7l Corparatiens Berhed
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37, POAT-EMIPLOYMENT BEMEAT OBLIGATIONS (comlinued)
{b) Defined benefit plans - Mon-current (eontinued)
Crvereea {continued)
(i} Indonesla (continued)
Other long torm comployee bonefity obligation (continued)

The murvemients duving the finandcial year in the amount ecognbied in the Comalidated Statement ol
Financial Position are aa foliows:-

Group
nn 2010
AN DO FidA D00
Al begmning of the fmanclal year 1,754 1,480
Pefision o 475 Ll |
Contribution and benehits pad {305) (325)
Currency trandlation dilerences (163 7
At enid of the financial year 1,708 1,753
Chianges n present vaiue of defined benelit abligations are as follows:-
Group
nn 2010
RAADO0 RhA D00
At 1 iy 1754 1,4E0
Cureeney trandstion dflerance {15} I
Interedd cond 145 173
Current service cosl 215 202
Met benefits pad (505) (325)
Actuarial loss on obligetion 114 146
Presient value of obligation, 30 June 1708 1,753

The amasuinis relating (o alher lang term employes benefits obligation recoonined in the Condolidated
Staternent of Compietemive Income ame @y Tolkewas-

Croup
2001 2010
A D00 RMA 000
Current wriiceé coil 215 202
Interest oo 145 173
et actiisrial b ns 146
Total 475 5

Al of the chargs abvove were incioded in the conl ol revenue,
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37, POST-EMPLOYMENT BENEFIT OBLIGATIONS (conlinued)
(b} Delined benelit plans - Non-current (eontinued)
Overseay [continued)
(i} tndonesda (continued)
Oiher lomy wem employee berwdits obligetion (continued)
The principal actuarial asumptions wed are as lolioeas:-

Appuel Bepary l

Group
2011 2010
il L]
Dhsdount rale HE 98
Expected rate of melirn on plan st 4.0 a0
Expecied rate of salary micrease 9.0 8.0
18 TRADE & OTHER PAYABLES
Group Company
2011 2010 011 200
RM'000 AR 000 R BO0 RMGDO
Trade payablei 1,394,871 1.512.525 - -
Onher payables 1,013,771 46 216 1,662 3,914
Recrpiy in advance 161,499 147,764 - -
Accrualy X377 537,760 2773 3,748
3,200, 52y 2944 286 6,435 F.660

The ereddit terms of trade payables granted to the Geoup vary frem 30 days to 180 days (2000 7 days to 180
days) Other credst terms ane sisesied and approved an a cae-by-case bans

19, OTHEH CURRENT LIABILITIES

Coroup
2011 2010
RRD00 AM'OD0
Progress bdlings in respext of propenty development cost HZ 238 40,755
Amounl e to contradl customen (Nole 26) 141,436 7502
Acorual for rectification works 4,666 =
228,330 115567

W7l Corparatiens Berhed
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40, PROVISION FOR LIABILITIES & CHARGES
Griovig

mnn 2000
RAYDO0 R O00
Restructuring (Mote a) 20,009 20,4660
Damages claimi (Nole b) 4,892 G496
24,70 30,156

Maovement i proeddon b as follaen:

Damages
Hestructuring claima Tatal
Gioup-2011 AM0D0 AM'000 RM'000
Al beginning ol the financial year 20,660 94946 30,156
Cutrency tramlation differences 1,064 (1.726) (667)
Charged 1o profit o lesa (MNote &) 3,705 1417 1.122
Payments (5,330) {6,495) (11.825)
Al end ol the fmancial year 20,099 4,692 4N
Damages

Restructuring cladim Total
Croup- 2010 RAM000 RMDOG R G00
At beginning ol the financial year 19,118 10,634 49,742
Curency translation differences {2,658} - {2, 658)
(Crecited'Charged to profit of boss (Note ) (3, 594) 3335 {2.157)
Piyments (10, 206) (4,479) 14,67
Al end ol the fnanchal year 20,660 9,498 10.1%8

(8} Reitructuring
The provision lor restructunng refates to the waling down ol aperations of cerisin sbudiares of the
Groug

(b) Damages claims

The peovision of damages clalma relate Lo propects underiaken by 8 subsidiary snd are fecogibed (o
expected damages claims based on the term al the applicable wibe and purchise agreements.
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42

ASSETS HELD FOR SALE

On 21 Meweriber 2010, the Bosid of Directorn approved the daposal ol the entle eqully nteresia ol the
Company in the toliowing sutmidiares to YTL Land & Development Berhad (“the Disposaly™ -

() 100% equaty interea in Arah Asas San Bhd

[d) 100% equity interest in Satra Sewira Sdn Bhd

[} FO% equily miefesl in Cmetald Hedlares Sdn Bhid

(i) 100% equity interest in Pinnacl Trend Sdn B

[v) 100% equity interest in Trend Acres Sdn Bhd

(¥ 100% exuity interest in ¥YTL Westwood Properties Pte Ltd

The Dispotaly are expected to complete by Movembse 2011,
Information in relation 1o the Dnposdy are dacdawd n Node 50{) to (he Financiad Slatements

As at 30 june 2001, the wvestmants haeve boon preseoted i the Statement of Financiad Position a ~Asets hokd
for sale®,

The non-current avsck clanified a3 held for sale on the Company's Staterment of Financlal Pasliion as at 10 june
2011 i & follow:

Company
201 2010
HM'000 RAA'GDO
Staterrents of Financial Posilion:
Aoy
Irmestrment in subsicianies 36,595

FINAMCIAL RISE SMANAGEMENT

The Group's and the Company™s operabons are subect 1o @ variety of inancial raks, iIncluding foreign cumency
exchange rak, Interest rale ok, price rok, credit rsk and lhguidity ik,

The Group’s linanclal risk management policy secka to enture that adegquate resources are avallable for the
development of the Group’s butinesses whitit managing the above ritkd,

The Board of Directars reviews and agrees pobickes and prodedunes for managing each of these risks and they
ate summansed below,

{a) Foreign currency eschange risk
Forelgn cummency eschange mk v the rid that the fair valse or future cash Nows of a financial instnement
will fluctuate because of changes in forcign exchange rates

The Ceoup i expowed 1o ik ativng from vatioan cumency exposires peiranly with respect ta the Grest
Britan Poundy {"CEP) and Singepare Dollary ("S007) The Group has investments in osegn ogseralion
whote netl msets are exposwed o foreign curmency tramakation rak, Such exposure are midsgated through
bormowings denominated in the respective funcionsl cumrencies.

Where necessary, the Group éntés into foraaid forsign curency exchange ¢ontracts to limit it expodore
an fonegn currency receivablen and payables, and on cash flows generated fram anticipated tranactiony
denpminated n Iorelgn currencles

¥TL Corparatiens Berhed
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42 FINANCUIAL RISK MANAGEMENT (continued)
(a} Forelgn curmency exchange ik (continued)

The table fhatrates the impact on the other compretensive income and prolil after tax reswlting from
currerily senudlivitee [on e Do all other remas olher variables remain comtant)

Inereay/
(Decrease) Increase/
in other {Decrease)
compreheniive in Profit
Income alter tax
Group - 2011 RRA 000 BM'000
5% chanpm on GEF exchange rate 140,758 =
5 changes on S0D eschange rate 159,638 41,303

There b5 no exposure to any matetlal forcign cumency exchange risk a2 the Company fevel

() Interest rate ridk

[nterest rate b o the rok thal the fair value of fulure cimh Bows of the Group's and of the Company™s
financial instrurnents will Tuciuate becane of changes in market interest rales.

Thee Croup’s and the Company's exposure 1o interest rate sk arises, peimarily from their floating rate bonds
and barmowing, which i partisly offwet by the deposits and shor tevm inveaments held 51 varlable rates
The Group manages its cah fow interest mate rsk by using a mix of fived and variable rate debts.
Dervative financlal imtrumeniy are used, whese appropeiale, to genseate the didited inteseat rale peafile,

The interest rale profile of the Group’s and ol the Company's significant interesi-bearing financial
imstrumenis, bosed on camang amounl & ot e reporting dale was:

Group Company

Fol Bl X
RMT00 M 000
Fixed rate mnstruments

Frraicial dasets 68,274 -
Financial liabéfities 9,555,991 500,000
9,424,267 500,000

Varlable rate instruments
Firandcial aesty 12,033,071 2144, 585
Fenandial llabiities 18,695,163 1,653,855

30,706,234 3,798,440

AL the reporting date, iF the intereat rates had been 50 bashi points leverTighct, with all other vatiablia
held constant, the Croup's profit after i would be higherlowsr by approximately AMS4 4 milllen s &
result of lowerdhigher interest eepense on bomowings.
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42 FINAMCIAL RISKE MAMAGEMENT (conlinued)
(b)) Intereat rate riuk (continued)

(d}

The Group does ool account lor any Fioed rabe instruments 8 fair value through peolil o loss, Therelore,
a chane in interest ates ol e reporting dale would nol alfect poobt alter tax,

Thi: exera funds of the Croup are invested in bank deponils and alber short form sndruments. The Group
manages i bguidity risks by placing sedh escews funds on short term maturities (o match it cah llow
needi. I imerest depasit rates incrosed/decreased by 10 bash points, intereat income for the fnanclal year
wauld increase/decreate by AM12.0 million

Price ritk

Exuity_price sisk

The Croup's and the Compary's exposure to equity price rhk asises primanly from their investiments in
aquoted securiie.

To manage their prce ik ansing from investments i equity secunties, the Group mnd the Company
diverily (helr portiolo,

AL the reporting date, the Group's and the Company’s eapoue to quoted egquity mvestiments of faer value
ate RMEI 039,000 andd RMD926.000 rewsectividy.

Inoreave/
Dereane
in quated Etfect on
Carrying markel Increave)
amoking prices (Decroase)
Group LEEN ] e b GO0
Local equities 79,450 s 10 7545
Fareign equities 1,589 1o (359}
Company
Local equitie 9,820 +10 9E2
Farelgn equities 106 - 10 {11}
Fuel xommasdity pride 1z

The Croup hedges its luel commodity price rink by the use of derivative instruments againa fluctuations in
fuel ofl prices which affect the cost of hoel

Exposure to prce fheclustions aneng from the purchase of fuel B managed via fuel oll swaps where the
price of fuel b indesed (o o benchemak Tuel price index, for example 180 C5T fuel od. As a1 30 Junse 2011,
i the forward fued ol price curve increasedidecreased by 2%, the profit before tax of future years would
be loweor/higher by RMA, 531,604 for the Group.

Credit sk

Credit rink b the mak al dows thst may ade on autstanding Snanclsl imsruments sthould @ caunterparty
delaull on its obligations.

The Group's and the Compariy's eapoiure 1o oredlt rak ares primanly lrem ade snd olley recewables
For other francial asots (chuding investments securities, cash & cahe cquivalents and depvatives), the
Crouwp and the Company minimiie cradit risk by dealing exéluslvely with high credit ratlng
COLTEEAArTEs.

¥TL Corparatiens Berhed
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42, FINANCIAL RISK MANAGEMENT (continued)
{d) Credit risk (eantinued)

In the Group's Power Generation business in Malaysia, trade recelvables are solely from s off takes, a
natioral electrcity whilily company and the counter party ik b consedersd (0 De mnimal, & lor (he
Group's Power Generation business in Singapote, oredil revew are performed on all customers wath
extablnbiod credit lisits and suppoicd by collsteral in U form ol guarantees. For the Group's Waler and
Sowerage busincis, the oredit ik of receivables b mitigated through srict collection procedures. in
addition, the Directoes are of the view that oredit riak ardng from the Water and Drpesal of White Water
businestet i imited due to it lamge customer base.

Tramactions invahing derwative financial instaments are allowed ondy with countesparties that are of high
credit quably. As such, management doss nol expect any counterpartiss 1o fall to meed heir cbbgotions.
Thee Group comders the mk of matenal hoss in the event of norepedformance by @ finoncsl cownter parky
i b unlikly.

Recelvable balances are monitored continually with the result that the Group's cxpojuns to credit risk &
minimisied

The asgeing snalyss, information regarding impaiement, eredit aquality snd significant concentration of credit
risk of the Group and of the Company are dischosed in Mote 21 to the Fmanoal Statemments

AL the roporting dale, the masimem exposwte 0 oredd nsk aming rom ecordabibes B represented by Lhe
cairyiig arviurils b (e slaternest of franclal posiioo.

Firancial guarantess
The Company prmades umecuted financal gusrantees to banks 6 reypect of banking taclities granted 1o
cortam subsidionie.

The Cormpany mpnitan on an ofpoing el the ieuls of e swlndidiia and igpayments made by the
subskdiaries.

A nomanal smount of RWZ 976,551,000 mlating 1o comporate quatantees provided by the Company o the
banks in respect of Banking faciithes o By subrmidiaries.

As at the peporibng date, there was no ndication thatl any subsidiary would delaslt on repayment.

The financial guarantees have nol beon recognised as thelr fair values on initlal recogrition are
irnagrificant.

Iistesr eampany balamess

The Company provides uisecoied advances 1o subschates and where necessary makes payments (o
expernin on behall of i sulnidianes. The Company monitons the results of the subudunies requloty, A at
30 june 2001, the maximum esposure o coedit ek B represented by their carrying amounds i the
Staternents of Financial Peditlon

Wanagement has taken reasonable steps to emure that intercompany receivables are stated at the realisable
walpes. As at 10 |une 2011, thete was no indication that the advances sxtended 1n the subsdiares are not
racoverable.

As ol Wi reporting date, Uere was no indication et the Joany and sdvances to the subsidiaries. we ool
recoverable.
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42, FINANCIAL RISK MANAGEMENT (continued)
(&) Liguldity rik

Liuigity risk i the risk that the Grobp or the Compsny will encounter delficulty im mesting financial
obiigations dus 1o shortage of funds, The Group's and the Company’s exposure 1o quidity itk arfies
primanly from rmismatches of the maturities of fmancial asets and liahilties.

The Croup's and the Company’s objectve b to maintain & balance between contimulty of lunding and
fleaibality through the use of stand-by credit facilities.

The table below wimmariud the matirity prafile af the Group's and the Company's financial liabeBitiss s
the reporting date basved on contractual undivcoanied repayment oblbogation:

Apnuil Bepary l

2011
On demand or 1 o Oreer
within 1 year 5 yean § years Total
Group RMCDO0 RM"O00 REA"DOG REAGOO
Nan-derivative financial lishilities
Bond and borrowang S.937.013 13,242,019 G515, 1958 29,700,028
Tiade and wther peyables 3,518,850 125,540 - 1.644,350
Related parties 3.501 - - 3,501
13,459 464 13,371 259 6,515,196 313,347,919
Darivative linancial Nabilities
Met — Inferest rale weaps 36.934 10,227 B.166 55.527
Crota - fuel oli waps 25114 : 25,114
Ciross - curmency lorwards 11,904 1,386 T 33,300
Exchangeable bands 154,496 - - 154,496
248,648 11,613 B8 268,617
Company
Financial Nabilithes
Bond and borrowing 1F15.048 572,750 - 2,187,708
Trade and other payablis 6,435 - - 6435
Rolabed partkes 655,920 - - 655,920
2377 40% 572,750 - 1.950,153

W7l Corparatiens Berhed
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43, FINAMCIAL INSTRUMENTS
(a} Caregorles af financlal Indruments
Thwe table below prosades an analysis of financsal insinenents categomed as lolows

Fair valus
through  Derivalives
Loans and profit wied for  Avaitable-
reelvaliled or loss hedigling loe . xale Total
Hote RM"0O0 RM'D00 RAM"DOD AM000 A" 000
Group - 2071
Flnamncial Asseis
Mon-current
Innéestmients 7 492,705 - - 2039 696,606
Other recesvabile 21 31,949 - - - 11,949
Deerivaties financial
Invirments 15 - - 2611 - 2611
Current
Dervatbve financial
imtruments 25 - 19,135 T6,769 - 5904
Trade and other receivable: 21 3,656,630 - - - 3,656,630
Amount due from relatied
parties 27 21,798 - - - 21.7%
Shewt terrn invedbmeniy F. 3 554 925 - - - 554,025
Fled chaponits T8 10478 146 - - = 11,478,146
Cavh and bank bhatanoes 18 761,362 - - - 761,362
Todal 16,997 515 19,135 79,380 203,901 17,299.911
Orher
flinanclal
Fair value Tiahilitias
through Derivatives at
profit wd lor  amortised
of leis  hedging coil Total

Mote RM'0D0 RMOD0 RAMD00 RN D00

Finanelal Llabilithes

MNor-gusient

Long berrm payables 3 - - 57,844 57, Bda
Beaids 33 - - VL7477 508 11,747 506
Bowrerincgh 14 - =  G063,114 6063114
Detivathve financial instruments 25 19,989 = - 19,989
Current

Desvative linamcisl instrumenis 2% 156,425 92,221 - 248 6AR
Amount due trom related parties 27 - = 35m 350
Trade and oiher payables 18 - - 3F0SH 3290520
Tolal 176,414 92.22% 20162485 21,431,122
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43 FINAMCIAL INSTRUMENTS
(a) Categories of lnanclal instruments (continued)

Appuel Bepary l

Fair value
through  Detivatives
Loams and profit wied for  Avallable-
recoivables o |uss hudgging fur-wale Tolal
Maote R 000 RO Rt 000 RM 000 R 00
Group - 2011
Financial Aty
MNon-current
frvepstments w - - - 8. o0 38,709
Current
Trade and other recelvables an 74,058 - - - 74,058
Amesant diss from related
parties 7 1625579 - - = 14625579
Shoil Lerm iveesdiments F. 554,925 - - - 554,925
Funed depouts 18 1,589 660 - - = 1589660
Casly and bank balance 13 HAED - - - B 4RD
ToLd 3a50 M - - 18700  1.891.420

Other
financial
Fair wvalu liabsilitics
through  Derivatives at
prafit  wied for  amortised

or low heelcpling cosl Total

Mate RA"DDO R D00 R D00 RAAO0

Financial Lisbilities

Man-current

Bands i3 - - 500,000 500,000
Current

Amaamnt due from redated partes i - - 655920 655 920
Trade andd olher payalbles 18 - B 6,435 6,435
Total - - 1,162.355% 162,355

W7l Corparatiens Berhed
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43, FINANCIAL INSTRUMENTS

() Fabf walis ol fnancisl intiuments by clisies that aie not camed at (e valuse and whaie Carrying smodnti
are not reasonable approsimation of faic value

Gt Compary
am Carrylng Fair Carrying Fair
amouni waalue amount value
RMUODOD ABA'O00 RMDO0 e ODo
Financial assets:
- Ungueted equity investmesats
- Within Malayaia 34,457 & 26,781 .
- Dutvide Malmysia B 4DS . - -
= Unquoted debit imtruments
= Oulside Malayua 492,705 o = =
Financial liabiities:
- Bonds 12,247,496 A 5060, 000 "

* Unnuotad _equity. and_ debt investmenty, camied_at cost (MNote 173
Fair valee information has not been declosed for these undquoted eouity and debit initruments as lasr
walur cannol be measunsd refiably o thise imtrements ae not quoled on any market and dost nol
have any comparable ndustry peer that iy Isted. In addition, the vanabeity in the range of reasonable
fair valuoe extimates derived Drom valustion technigoes i sgnificant.

Y Bonds (Mote 33)
Fair vali= information regarding these bonds (s a3 disclosed in the Mote 33 (o the Financial Statements
The falr vilie: of theie bondi are eitimated uting ditcounted cash lhiny analysis, bhaied on curment
incremental lending rates for dmilar types of [ending. and hormowing amangements and of the wme
remabning rraiunithes.

{c} Determination of fair value

Financial Instruments that are oot caried at falr value and whose carndng amounts_are reasonatie
approaimation of falr value

The= following are dasses of linancial instrurnents Uhat are not carmed al Lair value and whose carmying
anounts o reasonable approximation of fair value:

Mote
Other recervablioy (non-current) 21
- Tradde and other receivables (curmen) 21
~ Shadt berm investments. (current} <8
Fined dheposts (current) 1%
Cash and bank balances {currenty 8
Long term payabies (non-curment) 1
Trade and ather payablss {current) 18

Thee carrying amounts of thewe Binangisl sswety and latwlities are restonable approsimation of Laie values,
eatheer dlue 1o thes shart-temm nature or that they are figating rate mudruments that are re-priced fo marked
inberest rales on e oear the reporting date,

Thwe carrying amounts of the cument pofton of loans and botrowings s reasonalde appoossmations of L
values due to the imignificant impact of discounting.
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43, FINANCIAL INSTRUMENTS {contirued)
(e} Determination of lalr valoe (continued)

Thie fabr values of cutrent loans and borinings are estimated by dhcounding expected future cash flows
at market incrermental lending rate for sialar types of lending, bormowing or feasing arangements al the
reparting dite

!rrmmu.nut mmmmmwmm hmfumt.mnbl{nﬂmm fixeel rate

The fair values of these financlal instiments are estimated by discounting expected future cashi fonws at
market Incremental lending rato for similar types of lending, borrowing or leasing arrangements af the

reporiing date
Cupled pqusty nstrurrenty
Fair walue s determined directly by reference to their published market bid price at the reporting date,

Apnuil Gepary .

Ungquoted equity initruments

Thisie nvestmenty afe valusd Lsing valuation mindely which ws both obnervable and non-olvendabie data.
The non-chservable nputs to the models include asumptions regarding the luture fimancal perdormance
ol the invester, its ciak prolile, and economee asumplion regerding (he indutty and geographics)
jarisdaction n which the invcster oporates

Wngueted debt securites and_ungueted corporate bonds

Fait walup W edtimated by wing a dicoonted cah flow model hawed an vatious ssiumptions, including
currnl aivd exprecied lutie criethl losses, markel rales of daefes), prepayment fales and Asseenplong
regardhng markel iguidity,

Derbeatives

Farward cutoricy contracts and interedd rile swap contracty, ase valued uning & valuatlon technigue with
market obeervabie inputs. The moa frequenty applied valuation  techninues include forwand pricing and
swap models, using prewent value caloulatiors, The models incorporate vasiows inputs Including the credit
duality of counlerparties, loresgn exchange spod and forward rales and interest rale Curves.

Eathaneiil_guatanles

Fair walue iy cdetermined bated on probabiiity weighted ditcounted cah llow method, The probabslity has
been #timated and astigned for the following ey assumptiong:

= The keihoeod of the quarsmiesd party delaulting within the guarantesd period;

The esposure on the porlion that i nol espected o be recovered dee (o the guaanteed paty's
default;

The esimated loss expature if the party guarantesd ware to difault

¥TL Corparatiens Berhed
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44, SIGMIFICANT RELATED PARTY TRANSACTIONS

For the pufpodes of thete linandsl usements, panhes are comidesd o be relaled to the Croup I the Group
ar the Company has the ability, directly ar indinectly, to control the party of exercne sigoificant influpnde cver
the party i making finandal and opedating decision, of vde wara, o whers e Group of the Company and
the party are sulsecl o common control or common sagnificant influence. Related pamies may be indniduai
ar other entities.

Key management personned are defined as those penciy having authority and responaibaility for planniog,
dinecting and controlling the activitics of the Croup cither directly or indirectly, The key manogement personnel
indude all the Directors of the Group, and certain members ol sonfor management of the Group,

{a} Significant related party transactbons

(i3 b0 pdditon to related pany docloiunes mentioned ehowhen in the fimencial staterments, w9 oul below
are olher sgnilcant related party Uansacbom.

GCroup
il 2010
Entity Relatiomhip Type of tranwctions RADOG RM0DO
Ara Bintang Berhad A apetisl purpose Dispaisal ol imvestment - 1,030,000
wehicle of 4G REMT* Projperises
Lervice leen charged 2624 -
Hental of prormises 70,300 601
CApuTe
Corporate Promotiond  Subsidiary of Advertiving & promation 2.582 1.980
Sddn. B, holding company b L]
Exprew lal Link Ajsaciated company Crill enginenring & 17,076 16,450
Sein, Bhd, comlrucibon works
ingeumie
Sale of computer 3,884 2,600
equipment &
WG NCOme
Advertiving & 1,154 1,350
mamtenance feen
Mgl Sutnidflary of Rental ol properise 1,600 3,600
Drevelopement holding company exparnes
Sdn. Bhd,
Crigvtal Mace. Submidiary al Rental of premises expemies 4,432 1,759
Sdn. Bhd halding compary
Starhill Global Read Beal Extate Undersriting fee income - 12495
Latate Investrnent Investment Management fes 30837 4649
Tnst ("5C REMT) Trust™
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annuil Bepurt l

&4, SIGNIFICANT HELATED PARTY THANSACTIONS [continued)
{a) Significant related party tranwactions (continued)

Group
201 010
Entity Relationship Type ol Lransacthons RAMO00 HRO00
* ¥TL Starhill Clobal Sudibchiary ol Tethnical services micame - 1813
REIT Managemeni astngiated company
Limited
= ¥YIL Starhill Global Sulnidiary ol Tedhical servicies bcame - FATF
Property Managrment  ssociated company
Pte. Lid,
Company
2011 2010
Entity Retatinnuhip Type of tramactions R OO0 RK 000
Carnerstone Crest Sutnidlary Drigponal of Inviiment - IB4,150
Sdm, Bhed.
Carminciian Leae Subaldiary Cither inleresl come 1.9 1,972
(M) Scin, Bhad.
Restovan Kisap, Subvicdlany Bad debil writien off - 24N
Sdn. Rhd.
SG AET Real Extate Untedwriting led icome - 12,895
bwestrmeent Truat®
YTL Cement Berfuad Subudiany ICULS interest income 170 poly
YTL e-Sohricm Susnickiany Compuder equipment 2,001 -
Berhad B s income

1]

The Croup has an mterest in 570,777,885 (2010: 542 B&8, 281} wmils in 3G RET repretenting 29.21%
(2010 29.03%),

These are in respect of bransactions during the periad in which thoswe companscs were subsidianies of
anncintsd company,

The folleaing 'l-ﬂ'lﬂh.'..ﬂ Transactiom which have been Iramacied with cow Ilmlly mamben o iy
management personned and an entity contrelled by key mansgenent personnel and dose lamily
membeers are an foliows:-

Coroup
011 2010
R OO0 MO0
Progress bellings related 1o
purthane ol praperiies BE 695 63,069

The Diecton o of the opsan Ut the sbove tansectkons have boen ertoicd ot b the eonmal cowse of
biminess and have been edablithad o terms ard conditions negotinted and agresd by the related panties

¥TL Corparsiies Berhed
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44, SIGMIFICANT RELATED PARTY TRANSACTIONS [continued)
(b} Mey management personnel compensation

Key management personnel compensation diurng the Brancial year was as follows:-

Groug Compariy

20 2010 2011 00
RMO00 AM'0D0 RM000 RMA 000

Salaries and other shart-term
amployee benefits 46,042 27.684 566 593

Post-ermpsloryment henelils

- delined coniribution plan 5238 3,083 - -
Share oplion expenis 2460 3,650 - -
5,740 34,437 566 591

The abewve 0 reipect of the total compeniation of Direciofs &f the Greup and of the Company

Finarcial year end balances ariing from:-

Outstanding balances at 30 june 2011, arising from sale/porchase of goody and services, are unsecured
and recelvablel/payable within 12 months from balance sheet date and e disclosed In Motes 27 The
outstanding balances with relaled partisy not separately disclowsd elsswhere in the financial datements a1
a#t 30 june 2071 were as follows:-

Geroup
201 2010
R D00 HM 000
Progress Lillngs related (o sale of propeites
- tlosi faimidy memben of key mansgerent persoiimg 143 1932

The oinstanding halance asising tram above dgnificant mransactions which owstanding mane than 12
maniie as follow -

Group
i 20
IR OO0 RM0DO
Dispemal o rwwsirment
- Comersione Crest Sdn. Bhd 384,150 384,170
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Apnuil Gepary .

45, CONTINGENT LIABILITIES - wmvecured

The Ditecton sre of the opimon thal providam are not reqaned in reipect of these matiesn, a it B ot peobable
that a future seoifice of cconomic benefits willl be regured o the amount o ot capable of reliatde mMomrenent.

{a) Corporate guarantees - uniecured

(v}

i

(i)

Cuarantees given 1o financial instilutions for credit facilities granted o the Company™s subidiaries and
related parties s lollow:-

Total Amuunt
Guaranteed

o 010

R0 RAA'DO0

Bank overdradls. L] 18,200
Letters of creditfinet receiplirbankers” acceptancey’

dhipping quaranliebank guirailes . 269,255

Fevohving creditfterm kaans 2 1,805,123

Fern Coupon Exchangeable Cunranteed Bondy Due 2012 . 977,250

1.675% Guaranged Exchangeable Bonds Due 2015 b 1,303,000

. 4372828

Amount Utikised

2011 2010

RKI000 RM D00

Bank overdrafts * 265
Lettery of credin/trunt receipiybanken” acceptances

shigapitg quaraiees/bank guaranioes = 100,246

Revobang credit/term laans - 1.676.974

Feto Coupon Exchangealde Guarantesd Bondy Due 2012 o 8,902

1,87 5% Guaranived Eschangeable Bonds Due 2014 - 1,303,000

- 3100497

Cuaraniess given (o Ara Bintang Berhad to guarantee the payment obligatiors of Kstagreen
Development Sdn, Bhd, 3 subsldiary of the Company, throughout the tenancy perfod .

011 B[]
AW 000 RA'000
Future minimum lease payakbes . 448,000

Upen adoption of FRS 139, the fimancial quarantees provided 1o financierycomponate for wibnddinries
ane o bonger dnchosed @i contingent labslites bt would imtead be recorded a5 Nnancial Habslities #
comildered likely to eryatalllie. The Companv hid sseised the lnancial guarantes contiscty and
concluded that ihe financial mpact of the guarantees s not materlal,

In ¥TL Power Internationsd Aorhad, there 5 a joint and several shareholders’ contingent support with
Siemens Financlal Services (o invest up lo & luithed equilty emounting to RMIS 219,010 (2010:
RM37. 282 450) In FT jawa Power, an assodiate of the Group.

The Bnancal guarantess have not been recognived snce the farr value on initisl recognition was not
malevial.

¥TL Corparatiens Berhed
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46, COMMITMENTS AND OPERATING LEASE ARRAMNGEMENTS
Goraiif
2011 2010
AmATO0 LR
{a} Capital commitments:-

Contracted but nol contracted for 1,267,316 7O, B&
Auithibed bt mol contracied for - 35,002

The above commitments mainly comprse purchase of spare parts and property, plant and equipement

(b} Operating lease arrangements::
0} Thee Group as lesues
The Group leates land, hotel propertied, retall shapping complezes and warehouwses under non-

cancellable operating beate sgreements, The leavss have varying terma, ewralation clauses and renswal

rights. Excepl for a few long-term leanes 0 hotel property snd land, the Group's leaoey generaly ange
from one o five yean. Mone of the lemes included contingenl rentak.

The htute misimom beate paymenty under non.cancellable opsrating desvs contracted lar av at (he
reparing date bul not recogied g Bsbdties are analysed as folbows:-

Gruup
F 0o
RAA D00 RM'000
Mot bater than 1 vear 118,476 90,677
Later than 1 year and not later than 5 years 42 327 364,185
Later than § years 5,638 354,802
G465, 441 809,754

The Group leaves hotel properties ang retad shopping compleces (master fease arangement) under
operating |eaes lrom related paitke. The lesses i lor @ petod of 25 years snd 1 yeins ple 3 yean
respectivily, with an oplion 1o rencw the kases afier ench expired teom. Lease payments ane increased
every lve years and three years reipecibvely fo rellect market rentale The future minimum ke
payments refated 10 hotel property and refall shopping compiexes are approximately AMET million
ared AMIPS million repectively.

The retail thapping compleees leaed cnder the master tanancy amangement ame sublet by the Groop
The |pasesy expire in 2016 and sublpases sxpive withim 1 1o 5 years Subleme paoments of approsimately
HbAE3 enillion are cxpocted (o be received dusing the wldet periods.

{if) The Group as lessor

The future mmmum lease payments feceivable under non-cancellable operating loses contracted for
at the reporting date but mot recognited s receivables, sre snalyied ad fallows:

Group
noin 2010
RMDO0 RM000
MNat later than 1 year 70,618 15,688
Lates thart 1 year arnd ot later than § vears 47 449 26,527
118,067 62215
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47, SEGMENTAL INFORMATION
Ther Grosup Fad wewn reportible wgments sl dedcribed bilow..

() Conitnctian vl Management wvicel & othes
(i) Informaton technoiogy & e-commence relaed budness i) Propety invesiment & developmeni
(i) Hotel & restawrant operotions fwil)  LRilites

(w) Cement marmidaciuring & Wading

Manasgement hay determined the operating segments based on the reports reviewed by tho chiel operating
dechion-maker [“CODM®) that are weed 1o make strategic decivions.

The CODM camiders the businew trom both a geographic and Baninew wgment perypective, Ceographically,
ManAGEMEnt manages and menitors the bininess in the three primary gecgraphic areas: Malaysia, United
Kangedam and Singapore. The detalh of the geogophecal segments are dociowd in below note of the finanosl
alalermenti.

Apnuil Bepary .

The wegmenl Information provided Lo ihe CODM for the seporiable segments b & follows:

Irdormation Property
Eecheadaly Coment  Wanage- feent-
by e rammeree el i LT meat et &
rlated  pedaimant  Detwing deniier dewiop
Comitruction lningsy  operatiens b braling i othany mend Lt ikshesy Totsd
R0 000 i 00 00 A0 000 Y00 e
.l
Tots nevemue 384415 T8 315N5 2LEI9G6 6803 BSLARS M53L50 1903154
Tither- Sonmint hevee {261 (S5 M) (RO} BAROT  (M09M)  (9L51T) - (IThAM)
T pa— 171,800 A2 MTAT 2SI WO4M TWSM 1518 11470
riatty
el I ame 4 v 4877 205 18,882 2639 &, 900 15042 LT
Ferarsx Cotts (15 {4) (53) (L19% (S18805) (3E5ME (4BGSLD) 1051513
Shae of et of aneciaied
comeunie B joint veriais - - 1,854 (% [ M558 JBARIT 404045
Sogrent profit before ta BSIE SA712 G716 ASRIS4 I0LM 12517 1500868 2351849
Segmenl sl
inembmenil in assotisten
voniparties B joinl vl - - b8 00 1158 1666760 1 13R000D  ZA%4.80%
Crer segiment assels L5k Z0337 L0016 ATITAE 9459238 443151 15180484 45411779
Segement llabilizlet
Honds i Néerowingi FAREC] H NS EMOAWG  ESES ZSAL000 050 DGE TAIY) 156
Ortte seymient Ll Al 401 05 FL0e RSN 42081 29L7S)  SATA0RS  JATHOU4

Othies segiment |nlommition
Capetad enprclinuie LR R & M NArs B89 ANT 1165316
Diepeeciaticn e amortiation 6099 X514 0 11R1S 1 LTIR  Gh2E%E 1158704

¥TL Corparatiens Berhed
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47, SEGMEMTAL INFORMATION {contimsesd)
it by gty
techroingy Cement  Manage: iporvat.
b ecommeee  Hidd b mar e et

velated  petmeran latsing  seies  devlop
Comiriction  buidneis  cpirstions.  Biraing lathen ment  UbSe Totsd
W AN RWO0 EMTODD

il

Todad reweriue A58 4129 19458 2048 B2E A8 188 1333995 17,076,088
I mipe. oy rmant rvere (B85  [N.545) (1490 (9457} (BREM]  ([TRAMH (3710310
Extormal revers 204,373 I1AE4 WLETH. 2009,16% 001 972 1331179 16505,01%
Heally

{nereat incame 4168 3an »ne 19,312 5042 15,43 7462 b0
Farunce (ot (1411 (1}1] (Z411)  (3SH) (I7eA80) (5450 (FALISE) (1,901 4s1)
Shase ol resafs of maceabed

i i ind e - . FE52 (ER5) F i 66,927 K3 WAES
Leyment fucfit biefcee Lan Tl 1166 56 WLTT (BLBA) SADer  TBALTNT  2ITH 4D
Segment auets

tmembrnend i avockited

coenparvci b foing weerlres a - irss 811 155941 4EL08% mledT 2470022
e syt avsery HLMe  TER00E  S00G4]  AANR5A2 10648314 LLA13A 23AS7 4 43388720
Segment lshilitles

Bonch b Borrewings. LT 4] b B FEAS  BACAEY]  2ECMIED TAOLAMD IBTOZ 38
Oiruet st labiibe 241,548 11055  MSEM  S2IEET  BASIN MEIAT)  40M0I0 48NHIW
Otber segent information

Crpes’ papeediliaer 1487 A TS LR ALt 17048 AF R VIR0 1,771,080
Depreciation & smormation ] 2150 TSR 1.amn TATS e, ] LW MaAm

{b} Geographical information
The Group's sewen business wegments operate in lour muain geographical arcay

iy Malwals - Canstructian

Infarmatian technoloqy & ecommence related buines
Hatel & restmsrant operation

Cement mandsciuning & trading

= Muonpgemonl wervices & olbers

= Propemy imvestment & developiment

= Lhilities

U |

(i) Unied Kingdam - Unilities

() Singapore = Uil
= Coment trading
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47, SEGMEMTAL INFORMATION (continued)
(b} Geographlesl inlormation (continued)

Rewenue MNancurten] asiels
2011 2010 2011 2010
A 000 MM 000 [LLER e HAA'ODO
ftadirria 3,720,643 3342, 267 7,335,174 660,236
United Kingdaomn 2,295,527 2,455,912 10,652,952 10,589,965
Singaporne 11,879,346 10,080,729 6,840,983 FATS,178
Crther caimiries 459,257 426,125 Hl4.667 BR7.11%
18,354,770 16,505,013 25,441,776 25,614,512

Mon-gurrent assels information piesented above comist of the folfowings itens a3 presented in the

Convobdatied Statements of Financial Potion

MNan-ourrent atsets

00 2000

RMDO0 RAAOD0

Property, plant & equipment 19704461 19,027,087
Mepasl] lome payments - 115,696
Investment. properties 137.484 1,333,720
Development expenditure 9e0.717 769,115
Intandgible aueits 4, 569 986 4,347 670
Hinlagical assts 1128 1,024
25 443 776 25414512

{c) Major customen

The foliowdng are major cuitomen with revenue equal of more than 10 per cont of the Group revenue:.

Tenaga Nasional Berhad
Energy Market Company

Howenie
201 2000 Segment
AM000 Ry 0ag
1087338 127 875 Uitilibies
5,108,249 4,523,262 Urilithes

W7l Corparatiens Berhed
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48 CHITICAL ACCOUNTING ESTIMATES AND |UDGEMENTS

Estimates and judgemients sre continually svalusted snd ate Based on hitorical experience and other lictors,
including eapectations of future events that ae believed 1o be ressomnabile under the circumstances

The Group and Company maske estmaled snd asurmptions conceming the luture. The readting scoounting
estimates will, by defimition, rarely equal the related actial resubis. The edimales and avuimpiions thal have a
sgnificant rok of causing a materal adpotment (o the carmyng smourns of saets and Rabilities within the next
firancial year are discussed below:-

{a) Estimated impalrment of property, plant & equipment
Deteomining whether the property, plant & squpment are impaired requiees. an sstimation of value in uie
of the property, plant & equipment. The value in we calculslion requires the manasgement to estimate Lhe
futeere cash flows and an eppropriste discounl rale in order 1o calculale the presest volue of Tuture cash
flows. The maragement has evalualed such estimates and b confident that no alkewance for Mmpaiiment
i eecessany.

The Group munagement follows it accounting policy et oul in Note 2(d) in determining when propesty,
plant and equipment ate conudeted impaired,

imparment i recognived when events and ctcomstances indicale that These assels may be impared and
the carrying amount ol theie anels exceeds the recoverabde amounts. In detesmining e recaverabdle
amount of these anely, cortain cbmales regarding the cash flows of thse asely ane made,

(b} Estimated residual walue and wseful Be of property, plam & equipment

Thae reiiclinl value anel the uswelul Gle of the property, plant & squipment are revewed at ssch finarscial
year end, The review v baved ah fackor sch & busines pland and amteg e, expected bevsl of wage and
future reguiatory changei. The estimation of the residoal value and welul e involve significant
[edgremeni.

During the year, the eitmated revidual valee of cortain plant and machinery with a net book value of
RAAT.4 billion was reviewed and the impact on the change of the estimates are sei out in note 10 o the
Financial Statements. A change n the rovidual value on this aset by 1096 will increais the anmaal
depreciation charge By RM1S.3 million,

(e} Classification of mvestment properties

The Group has developed cortam eriteria based on FRS 140 in making judgement whether a property
qualifies as an investrient propery. The Group's invetment properties corbl of freehald land & building:
and lrasehoid land & buildings that are held to earn rentals or lor capital appreciathon.

() Estimated avessmenl ol goodwill

The Croup et goodwill lor iImparment snnually, in sccordance with i accounting palicy. The recoverable
amounts of cash generating units have been determined based on either valus-in-use or fair valug len cosly
to sl calculstioni. Thew calculations roquire the use of estimated 43 et ouf i Note 19 to the Finardial
Statemenis,

(e} Property development

This Group necognises property developmant revenue and experses in the profit or boss by wming the stige
of completion methed. The stage of completion & determined by the poportion that property development
o ncurred for work perormed to date bear to the emimated total propedity development codt
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48 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS (continued)

(0]

O]

ih

[}

Propeity development (continuesid)

Signifcant judgement {5 requited in determining the stage of completkon, the extent ol the property
dhevelopmient conls incuried, the estimalied 1otal propey developrmen] tevenue and costs, @y well i the
recoveratslity of the development projects. In making the judgermend, the Group evaluates based on past
enporience and by rehatig an the work of spocialits,

Conttruction contracty

The Group wuses the percentage-ni-completion method i acccunting for s contract Tevenue whene 1 &
probabile that contract couts are recoverable. The stage of completion & measured by reference to the
proporton o contracl costs incurmed Lo date 1o the estimated tolal eonts lof the contract.

Significant pdgement b requited I determining the stege of complotion, the axtont of the contradt cous
meurred, the ostimated total contract mewenue and contract costs, a3 well a1 the recoverability of the
contracts. Total contract revenoe alo includes an estimation of the vanation works and claims that ane
recoverable from the cuilemern, In making the judgement, the Croup hat relied on paa expesience and
the work of specialists.

Impainment of receivaliles

Thie Group sssessis st esth repoiting date whether there i objective svidence that recelvables. have been
paived. Impainmient ot i caloutsted based on a review of the current statis of cxiting receivables and
historieal collection: esperience. Such provivons are adjuited perbadically ta reflect the actual and
anticpated impairment. The carying amaunt of the Group’s receivalies i the reporting date i disclosed
In Note 21 of Financal Stalerants

Income Lax expense
() Income taxes

The Croup i3 subsiect to incomme Lo i fomerooms unsdictions, jedooment i immlved in determining
the group-wide pravivien lor meome tixes, There are cerlain ransecibors and computations lor which
the ubtmate toy determinabion is ungerain duting the ordmary course of business, The Group
recognises flabifithes for fax matters based on estinates of whether additional laves will be due. If the
final outcome of these Lax matters resull in a difference in the amounts initially recognised, such
differences will impact the indome: tax andioe deferred taa provdons i the petiod in which such
determination i made.

(4] Dwlerred fax mwsely

Deferred tax ssets are recognised to the extent that L is probable that future taxable profit will be
availlable againit which temporary differences con be utlised. Thiv awvobees judgement regarding lulue
financial performance of a particular entity i wivich the deferned tak aset has been recognised.

Share baved payments

Equity-settled share bood payments are measured ol fair value @ e grant date. The Group roviss the
estimated number of pefmmance sthare thatl porticipanits sie expected o rocelve based on nommuarkes
weating conditiors 1 cach reporting date. The msumptiom of the valuation model wed 1o determing fair
value are sei out in Note 29(b) of the Financlal Statements.

¥TL Corparatiens Berhed
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4B CHITICAL ACCOUNTING ESTIMATES AND [UDGEMENTS {conlinued)
(i) Estimation of pendon benelits

The present value of the pension obligations depends on a rumber of lacters that are determined on an
pctuarial i wiing a number of ssampbon, The ssemplion wed in detesmiping the net cosl (income)
far perseom imiclude the discouhl rate. Any changes in e auemplion wvall inpect e caryisg denuit
of pembon obiigatm.

Thee Group determines the appropeiate dacount rate of the ond of oach yvear. Thia i the intercdt rate that
shindd be wsed fo determine the present value of extimated future cash outfiows expected ta be required
o wettle the pemon oblgatione. b determinmg the approfate dincounl rale, the Gioup candders the
intisrest rates of highequality corporate bonds that are denomanated o the cumency in which the benefity
will be paid, and that have terms to maturity approxdmately the terma of the relsted pension lisbibity,

Ol ey saurmplior for penseen obligations are besed (v part on currenl. matket. condstios, Adadilienal

information & disclosed in Mote 37 to the Financial Staternents.

49, THE NEW OR REVISED FINANCIAL REPORTING STANDARDS NOT YT EFFECTIVE

Al the date of mthonaton of these finsncial statements, the following new or fevaed FRS, amendments (o FRS
and IC int have been baued but are not yei elleciive and have nol been adopied by the Group and the

Company-

Effective for financial
prknds beginming on

FS, Amendments to FRS and IC int ar after
*  FRS 124 Related Party Disclosures 1 jamuary 2002
*  Amendment o FRS 1 "Limated Exemption from Comparative FRS 7 Disclowres. lod ¥ Janmuary 2001
First-time Adopitoern”
*  Amendment 1o FRS 1 ‘Additionsl Exermption for Hrat-tme Adopters’ 1 jamuary 2011
«  Amendment o FRS 1 Fistume Adoption of Financial Reporting Standards’ 1 jamuary 2011
«  Amendment o FRS 2 'Croup Cash—seitled Share-based Payment Transactions” 1 january 2011
*  Amendment o FRS 3 "Business Cornbinatrons” 1 jamuary 2011
*  Amendment W FRS 7 “Fnancial instruments: improving Disclosues about I panuary 2001
Firiancial Instruments”
= - Amendment o FRS 7 *Financial Imtrements; Dndlosune’ 1 jonuary 2011
s Amendments 1o FRS 101 “Presentation of Financal Statements’ | famuary 2001
= Amendments (o FRS 121 “The Effects of Changes in Foreign Exchange Rates’ 1 january 2011
o Amendment o FRS 128 Irasibment in Asocisles’ I january 2011
e Amendment to FRS 131 Interests in |oint Venlunes I january 2011
= Amendment o FRS )32 Fnancial Instruments: Presenation 1 panuary 20011
= Amendments to FRS 134 “Inferim Einancisl Reporing' 1 fanuary 2011
*  Amendment to FRS 139 ‘Fnancial nstrumentss Recogrition and MMeausrement” 1 january 2011
& WO I A "Determinkng \Whether an Aftangemenl containg 4 Lests” 1 Jamusry 20011
= 0T Int 15 ‘Agreements for the Comtruction of Real Culate’ 1 jonuary 2012
= | Int 18 Transler of Awsets from Customen’ 1 jonuary 2011
* |G Int 19 “Extinguishing Financial Liabiltics with Tquity Instruments” 1 hdy 2011
o Amendment o IC bt 13 ‘Customer Loyalty Programmes’ I january 2011
= Amendment o BC bab 14 Prepapments of o Minimum Funding Reguinement” 1 july 2011
= Amendment e IC ot 15 Agreements lor the Contruction of Real Exlate 30 Augunt 2010

Amendment (o FRS | are not redevant to the Group’s and the Company's operatans,
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4%, THE MEW OR REVISED FINANCIAL REPORTING STANDARDS NOT YET EFFECTIVE {continued)

All the above FRS, amondments and IC Inteipretsthong wall be eflective for the Group's and the Company's
financial year beginning 1 july 2611 excepl the revised FRS 124 which will be cffective for the financial yoar
beginning 1 fuly 2012

The Group b currently reviewing these rew slandardy, amendmenis to publahed sandards and IC interpretatiom
1o determine the Miely impitl on the Groug.

50. CORPORATE PROPOSAL
() ©n 23 November 210, the loliowing proposals were announced by the Company:s

(a) dinposl of the entire equily interests of the Company in the lollowing sebsidianies 1o YTL Land &
Development Berhad (YTL Land™) and the setthoment of outstanding inter-company balandes @ at
the latest practicable date preceding the relevant completion daste (*Agreed Cut-Off Date™):-

) 100N equity interedt | Arah Aues Sdn Bha (TAASR")

Qi) 100% equey interest i Satrin Sewira Sdn Bhad ("S5587)

(i) MM equily bnteiet | Emerald Hectanes Scn Bhd (“THSH")

{re] 100% equety intesesl in Ponacke Trerd Sdin Bhd ("PTSE")

(v 100% equety interest i Trond Acres Sdn Bled (“TASE™)

i) 100% equety inferest in YTL Wislwoiod Properties Me Lid (CYTLWT)

(b) dapowal of 70% equity interet in the following companies by YTL Singapore Pre Lid, 3 wholk-owned
subsidiary af the Company and the settlement of outstanding inter-company balances as at the Agreed
Cut-Of Date

{0 Lakefront Pe Lid (TLFPL*): and
(i) Sanchy bland Pre Lid {"SIPL7)

(c) dinposal of 100% vgeity inlevest in Budaya Beoatu Scin Bhd ("BESB") by Syankat Pembsonaan Yool
Tiong) Lay Sdn Bhd, a wholly-cwmed subsidiary of the Company and the settlemient of ihe outstanding
intor-company balances as at the Agreed Cut-Qf Date, and

{d} ciiposal of six (6) parcels of agricultursl land ("Bider Land™) by YTL Land Sdn Bhd, a whaolb.owned
swhsidfiary ol the Company.

{AASE, 5338, EHSH, FTSE, TASE, YTLW, UFPL SIPL and BBSE are callectely relerred to as “Subjea
Comguinles™}

(The dispotals ol the Subject Companies and the Bidor Land are collectively relomed ta an *the
Disposals™)

The tntal diyposal conideration of RMMATED51L870 lor the Myposaly and (he seliement aof the outstanding
inter-company balances (*Tolal Comsideration™) are 1o be slilied by the asance by YTL Land of
AM253,030,390 nominal value of ten (10)year 3.0% stopping up (o 6.0% imedeomable conventible
wseowed loan stocks (SICULS") al 100% ol nominal valse o KMOS0 per ICULS ard the semaining
AM223,023, 480 In caah, The Totsl Comnideration were sulnequently rovised downwardh from BMA76,053, 670
1o RAA474, 289,212 arlsing from the reappialsal of the market value of each of the lands held by the Subject
Companies and Bidor Land

Thie Ditporaly ware approved by the shareholders of the Company al the Doraordinary Genersl Mavling
(“EGMT) hield on 16 August 2001 and b now pending completion,

¥TL Corparsiies Berhed
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50, CORPORATE PROPOSAL (continued)

¥TL Land will underaks & propowd renounceabdle rights haue of up to BM253,236,372 nomina value of
ten (T0jyear 300 steppng up to 6,0 ICULS at Y00 of nominal value of RMOLSO per ICLALS {*Righty
lssuie of CULS™) 1o fke funds to partly wlidy the cah portion of the Tolal Corideration, whetshy the
Company shall undertake 1o subacribe o full for it entilbement under the Proposed Rights e ol
LS.

The Securities Commission {"3C%) had wide its hetter dated 8 February 2011, approved YTL Land's
application on the following:-

() Hauanze of RM253,030,190 nominal value of ten [10)year 3.0% depping up to 6.0 ICULS at 100%
ol ity naminal value of A0S0 per ICLILS av pant payment for the Total Consideratinn; and

{b) Renounceable nights fvee of up to AMZ53,236,372 nomenal value of ten [10)year 3.0% stepping up
o 600 ICULS a0 Y00% of it nofsial valug of RMO.50 per ICULS,

subject to the term and conditions imposed by the SC

Bursa Malaysls Securitles Berhad ("Buria Securitien™) Rad vide (1 better dated 7 jJuly 2001 granted its
approsal o ¥TL Lland on the folowing:-

() admivin io the atlical sl of Bursa Securities and e listing ol and quotation lof up (o AMS06, 266,767
nomenal value of ICLAS to be msoed puriuant to the acquisitiom and the ssitlement ol outstanding
inter-comparny balances of U Sulbpect Companees by YTL Land, and the Rights bsoe of ICULS;

(if) Wating of up te such number of new YTL Land Shares 1o be miued pusuant to the comanion of
ICLILS; and

(i) e deaft cireular 1o the shareholders of ¥T1L Land,
sulpect o the conditior stated thernein,

Thie Reghits Baue of ICULS were approved by the shaeholdens of YTL Land st the EGM heid on 16 Auguat
2011 and s now pending implementatkon.

The Divpotah ate currently ponding the mplermentation/completion of the Providon of Finsndial Aulstange,
Rights bsue ol ICLLS and the Share Premium Reduction by YTL Land,

(i} As part ol the Ratiohalhaban (o repodition the Starhill Real Estate ivcestment Trost ("Starkill REIT®) as &
full-ttedged hospilality REIT, Mayban Trustees Berhad {as the ustee of Stachdl REIT) ("Trustee”) had entered
il weveral sgiceinents wilh weveral vendon loi the proposed scquistion which etiiy e scqualtions ol
the following hospitality reloted propertes Tor a total indicative puschase comsideration of BME,055 million,
o be satisfied via a combinatlon of cavh, Bsuance o mew units in Starhifl RET {"Purchase Consideration
Linins®) and convernble prefenonce units (“CPUT) imwsed by Starhill Clobal Real Evtate lovestment Trust
{*Stabdll Cilobsal REIT™) which are cumently held by the Starh® REIT valied at 5601 .00 per CPLL-

(i} Carmeron Highlands Hesort;
(1) Hilton Naasko;

(%] Wulang Penang,

{iv) Vistona Kuala Lumpir;
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50, CORPORATE PROPOSAL {continued)

(i}

(W) Whtana Kuantar;

{wl} The Resdences at the Ritr-Cardton, Kualy Lumpur
Wiy The RusCarlton Hotel, Kuils Lurmgis

{wiis) Pargkor Laul Reort; anid

{in) Tanjong fara Resor.

[eobectively referred to o “Proposed Acguisitions™).

SC approved Starhill RETT™s application for an estension of time until 28 june 2011 o comgly with clauses
B.08, 822003, () and (d) 1o the Guidelines on REITY wia their letier dated 20 December 2010, 5C had via
Itx bester datedd 16 June 2011 appeoved a further extendon of tme to 28 December 2011 1 comysiate the
Proponed Acquisitions.

Bursa Sedunties had via thed lelfer dated 12 January 2011 dppioved Staibill REIT™ applcation for an
extemon of me witil 28 june 2001 o complete the Proposed Acquintions. A futher extension of tima:
lo 2B Decerniser 2001 Tor the completion of Ui Proposed Acgunitions was obained lrom Bursa Secunties
wia it fetter of 13 juiy 2010

The respective vendors and the Trustea fuwe mutually agreed 1o extend the period © mtisy the conditions
precedant of the reapective wie and purchase agresments to expite on 14 December 2011

SC had vide its leiter dated 24 Asgust 2011 granted iy approval for the Infllowing:-

{1} The proposed swmnce of 745,500,000 Puchaye Comideration Uty

(2) The valuatiens of () Vistana Kuantan, () Residences@Ritz-Cardton, (i) Ritr Cariton, KL, {iv]) Panghos
Laut Resodt and (v Tanjong jars Resort (whest the reipective purthase comideration i parthy itisfied
by the Purchase Consideration Linit), and

{1} The Dsting of and quotation for the Purchase Comideration Units on the Main Markel of Bura
Securitaes,

subsject to tee tenms and conditions staled theren,

Bursa Securtes vide its letter dated 37 September 2011 appeoved the linting of and quetatien for up to
145,500,000 new whits in Starhill REIT, whisct to the conditions. stated therein.

(1) spprovsl rom the sharebolden of the vendon at the respective extrasndnary genetal mestings o be
commened;

{i) approval from the undbalders of Starhil RET at the unitholders’ meeting to be convened; and

(i} any other selevant suthoriticy parties (IF requined),

In connection with YTL Cement Bedhad’s ["YTL Cement”) announcement on the propated ivuance of up
to LS00 millian nominal value Tivegear guarantesd éxchangeahle bonds, which are exchangeable into
iy ordinary ahares of RMO. 50 each m YTL Cement (“the Propossd Exchangeable Bonds laue™), YTL
Cerment had an 4 Apeil 2001 lurthesr announced that after taking into consideration the cument operathonal
recuiremnerds and the funding options svailabde to YTL Coment Group, it hn decibed not Go implement
the Proposed buchengeable Bonds baue,

¥TL Corparatiens Berhed

458/483

Oooooood



EDINETOOOO

Oo0O0000000000000000000000(eo05821)

263

Oooooood

5L

32,

SIGNIFICANT SUBSEQUENT EVENT

On 7 July 2011, ¥TL Powsr togather with ¥TL jawa Power Holdings Limited ("VTLIPHL™), a whiolly.awned
subrctiary af YTL Power, entered into a share porchaze agreement (“SPA") with Marubeni Corporation
{*htaruben®) and Aster Power Holding B.V., & wholly.owned widiary of Maniben, relating 1o the wale and
panchase of 7,714 ordinary shares of EURT.00 and certain Company Interests (as delined in the SPA) in YTL
jawa Power Hobdings BY ("YTLI'H™} representing 14/3% or 42.88% equity intereats in YTLIPM, The sale wan
comploted on 15 August 2011,

CAPITAL MAMAGEMENT

The primary objectae of the Group's capital management i to engure that it mantaing healthy copital ration in
order to support s basiness and meximise its shareholders value,

The Group mateges s capilal sbuciure evd mukes adjustments e i, o Uhe ght ol changes in economic
conditions. To muintain or adjust the capital structure, the Group may adjust the dividend payment 1o
shareholders, return capital to shareholders of issue new shanes, There were no changes in the Croup’s appraach
to capital management during the yem

The Group manitan cagetal wiing a debt-to-sauity rtio, which i3 net debt divided by tolal capltel pls net delbt
The Group nclisded wathin net debd, total bormwingt less cash and cash. equivalents. Capital inclidey equity
altnbulable o the owren.

G

Fol R 2010

READDO RM0DO

Loans & borrowings 2153855 2153920
Lesw: Cash and cash pouvalents (1,598, 145) (1,384.413)
Met bt 555,706 ranor
Equity attnbutable to owners of the paent 5561312 547,018
Capizal and net deb 117,018 6,014,325
[Bebt-1 ooty falin By, 118

Under the reguiremerd of Buna Malaysia Practice Note No. 1772005, the Company s requined Lo maentain a
comsolidated shareholden’ equity equal to or not less than the 25 percent of ihe bsued and paid-up capitsl
(encluding treaspy shares) and such sharcholden’ equity |y not less RMAO million. The Company has complied
with this requirement.

AUTHOHISATION FOR ISSUE OF FINAMCIAL STATIMINTS

The financial statements have been authorised lfor lssuee in sccordance with a resclution ol the Board of Direcion
on 4 October 2011,
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Independent Auditors’ Report
to the Members of YTL Corporation Berhad (Company No: 92647-H)

Report on the Financial Statements

We have audited the accompanying financial statements of YTL CORPORATION BERHAD, which comprise the
Balance Sheets as at 30 June 2010 of the Group and of the Company, and the Income Statements, Statements of
Changes in Equity and Cash Flow Statements of the Group and of the Company for the financial year then ended,
and a summary of significant accounting policies and other explanatory notes.

Directors’ Responsibility for the Financial Statements

The Directors of the Company are responsible for the preparation and fair presentation of these financial statements
in accordance with MASB Approved Accounting Standards in Malaysia for Entities Other Than Private Entities
and the Companies Act 1965 in Malaysia. This responsibility includes: designing, implementing and maintaining
internal controls relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.

Auditors” Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with approved standards on auditing in Malaysia. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on our judgment, including the assessment of risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, we
consider internal controls relevant to the Company’s preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Directors,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion

In our opinion, the financial statements have been properly drawn up in accordance with MASB Approved
Accounting Standards in Malaysia for Entities Other Than Private Entities and the Companies Act 1965 in
Malaysia so as to give a true and fair view of the financial position of the Group and of the Company as of 30 June
2010 and of their financial performance and cash flows for the financial year then ended.

475/483



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

Independent Auditors’ Report
to the members of YTL Corporation Berhad (Company No: 92647-H) — (Continued)

Report on Other Legal and Regulatory Requirements
In accordance with the requirements of the Companies Act 1965 in Malaysia, we also report the following:-

a) In our opinion, the accounting and other records and the registers required by the Act to be kept by the Company
and its subsidiaries of which we have acted as auditors have been properly kept in accordance with the
provisions of the Act.

b) We have considered the accounts and the auditors’ reports of all the subsidiaries of which we have not acted as
auditors, which are indicated in Note 15 to the Financial Statements.

c) We are satisfied that the accounts of the subsidiaries that have been consolidated with the Company’s financial
statements are in form and content appropriate and proper for the purposes of the preparation of the financial
statements of the Group and we have received satisfactory information and explanations required by us for those
purposes.

d) The audit reports on the accounts of the subsidiaries did not contain any qualification or any adverse comment
made under Section 174(3) of the Act.

Other Matters

This report is made solely to the members of the Company, as a body, in accordance with Section 174 of the
Companies Act 1965 in Malaysia and for no other purpose. We do not assume responsibility to any other person for
the content of this report.

HLB LER LUM
AF 0276
Chartered Accountants

LER CHENG CHYE
871/3/11(J/PH)
Chartered Accountant

Dated: 7 October 2010
Kuala Lumpur
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14 December 2011

The Board of Directors

YTL Corporation Berhad

11th Floor, Yeoh Tiong Lay Plaza
55 Jalan Bukit Bintang

55100 Kuala Lumpur

Dear Sirs,

You have informed us that the accompanying financial statements of YTL Corporation Berhad and the Group
financial statements of YTL Corporation Berhad and its subsidiaries as of 30 June 2011 and 2010 together with our
reports thereon dated 4 October 2011 and 7 October 2010 are being included as part of the Annual Securities
Report.

At 14 December 2011, we are not aware of any matters which would prevent the inclusion of our audit reports in
the aforementioned Annual Securities Report.

HLB LER LUM
(Firm Number: AF 0276)
Chartered Accountants

LER CHENG CHYE
Partner of the Firm
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Independent Auditors’ Report
to the Members of YTL Corporation Berhad

Report on the Financial Statements

We have audited the accompanying financial statements of YTL CORPORATION BERHAD, which comprise the
Statements of Financial Position as at 30 June 2011 of the Group and of the Company, and the Income Statements,
Statements of Comprehensive Income, Statements of Changes in Equity and Statements of Cash Flows of the
Group and of the Company for the financial year then ended, and a summary of significant accounting policies and
other information notes.

Directors’ Responsibility for the Financial Statements

The Directors of the Company are responsible for the preparation of financial statements that give a true and fair
view in accordance with Financial Reporting Standards and the Companies Act 1965 in Malaysia and for such
internal control as the Directors determine are necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with approved standards on auditing in Malaysia. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on our judgement, including the assessment of risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
we consider internal control relevant to the entity’s preparation of financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by the Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements have been properly drawn up in accordance with Financial Reporting
Standards and the Companies Act 1965 in Malaysia so as to give a true and fair view of the financial position of the
Group and of the Company as of 30 June 2011 and of their financial performance and cash flows for the financial
year then ended.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act 1965 in Malaysia, we also report the following:-
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a) In our opinion, the accounting and other records and the registers required by the Act to be kept by the Company
and its subsidiaries of which we have acted as auditors have been properly kept in accordance with the provisions
of the Act.

b) We have considered the accounts and the auditors’ reports of all the subsidiaries of which we have not acted as
auditors, which are indicated in Note 14 to the Financial Statements.

c) We are satisfied that the accounts of the subsidiaries that have been consolidated with the Company’s financial
statements are in form and content appropriate and proper for the purposes of the preparation of the financial
statements of the Group and we have received satisfactory information and explanations required by us for those
purposes.

d) The audit reports on the accounts of the subsidiaries did not contain any qualification or any adverse comment
made under Section 174(3) of the Act.

Other Reporting Responsibilities

The supplementary information is disclosed to meet the requirement of Bursa Malaysia Securities Berhad and is not
part of the financial statements. The Directors are responsible for the preparation of the supplementary information
in accordance with Guidance on Special Matter No. 1, Determination of Realised and Unrealised Profits or Losses
in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, as issued by the
Malaysian Institute of Accountants (“MIA Guidance”) and the directive of Bursa Malaysia Securities Berhad. In
our opinion, the supplementary information is prepared, in all material respects, in accordance with the MIA
Guidance and the directive of Bursa Malaysia Securities Berhad.

Other Matters

This report is made solely to the members of the Company, as a body, in accordance with Section 174 of the
Companies Act 1965 in Malaysia and for no other purpose. We do not assume responsibility to any other person for
the content of this report.

HLB LER LUM
AF 0276
Chartered Accountants

LER CHENG CHYE
871/3/13(J/PH)
Chartered Accountant

Dated: 4 October 2011
Kuala Lumpur
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